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St Joseph's Convent

Trustees' report
For the year ended 31 December 2024

The Trustees present their annual report together with the audited financial statements of the Charitable Incorporated
Organisation (CIO) for the year 1 Jonuary 2524 to 31 December 2024.

The CIO dlso cperates under the names The Convent of the Congregation of the Sisters of Saint Joseph of Lyon (at
Haunton).

Objectives and activities

a. Objectives

The constitution states that the charity's objects are, the advancement of the Christian religion for the benefit of the
public by such means as the trustees think fit. In the event that the members of the ClO choose to windup or dissolve the
ClO, the members may direct the trustees on how the remaining assets of the ClO shall be applied. If no direction is
given by the members, the trustees must decide how the remaining assets of the ClIO shall be applled. In either case the
remaining assets must be applied for charitable purposes the same as, or similar to those of the CIO.

in setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, inciuding the guidance "Pubtic benefit: running a charity
(PB2Y.

b. Public benefit

The Trustees of the CIO are aware of the Charity Commision's guidonce on public benefit and this forms part of the
induction for new Trustees.

Because of the oge of the sisters, their mission is Pastoral not only where they iive but with the Associates and in
connection with those who are suffering emotionally, psychelogicully and/or spiritually.

¢. Activities undertaken to achieve objectives

Because of our Charism and Faith Commitment we will continue to support our Sisters and the need of community-
living as well as all who turn to us for help and guldance.

Achievements and performance

a. Review of activities

The CIO mainly derives income from the Sister's pensions and the investment portfolio. The investment portfolio is
managed by an external fund manager, Investec Plc on a discretionary basis, but inline with the trustees’ investment

policy statement. The investment objective is 10 maximise the overall rate of return by accepting a moderate level of
risk,
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St Joseph's Convent

Trustees' report (continued)
For the year ended 31 December 2024

Achievements and performance (continued)

b. Investment policy and performance

The investment portfolic Is managed on a discretionary basis in line with the Trustee and Congregational Ethical Policy
statements. The portfclio should achieve an income of at least £145,000 per annum for England and €nil for Irgland,
whilst having regard for moral and ethical considerations and accepting a medium leve! of risk. The value of the
investment portfolio has increased by 6.83% over the year (2023; increase of 3.59%). This is os a result of movements in
the market. The performance of the funds is monitored on @ regular basis,

Financial review
d. Going concern

After making appropriate enguiries, the Trustees have a reasonable expectation that the CIO has adequate resources to
continue in operational existence for the foreseeatle future. For this reason, they continue to adopt the going concern
basis in preparing the financial statements. Further details regarding the adoption of the going concern basis can be
found in the accounting policies.

b, Reserves policy
Charity funds at 31 December 2024 totalled £7,039,646 (2023 - £6,722,074), comprising all unrestricted funds.

Available free reserves (funds excluding equity investments and tangible fixed assets) at 31 December 2024 totailed
£105.448 (2023 - £128,897). The trustees have reviewed the CIO's needs for reserves in line with the guidance issued by
the Charity Commission and have decided that it s appropriate to maintain free reserves ot g level sufficient to finonce
a minimum of six to twelve months of expenditure, which equates 1o approximotely £150,000 to 300,000. The trustees
are therefore comfortabie with the current tevel of reserves.

Structure, governance and management

a. Constitution

St Joseph's Convent is a charitable incorporated organisation (CI0), which was registered with the Charity Commission
on 10 April 2017 under its full name of The Ceonvent of the Congregation of the Sisters of Saint Joseph of Lyon {at
Haunton). Its governing document is its constitution dated 10 Aprit 2077 and its registered charity number is 1172313,

b. Methods of appointment or election of Trustees

There must be at least three charity trustees. If the number falls below this minimum, the remaining trustee or trustees
may act only to cell o meeting of the charity trustees 1o appoint new charlty trustees. The maximum number of charity
trustees is 12.

Apart from the first charity trustees, every trustee must be appointed by o resolution passed gt a properiy convened

meeting of the charity trustees. In selecting individuols for appeintment as charity trustees, the charity trustees must
have regard to the skills, knowledge and experience needed for the effective administration of the CIO.
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St Joseph's Convent

Trustees' report {continued)
For the year ended 31 December 2024

Structure, governance and management (continued)

c. Orgonisational structure and decision-making policies

The CIO consists of a community ot Aldridge and one in Dublin. These communities are known as a sector.

Details of the CIO, its trustees and advisers for the year ended 31 Decernber 2024 can be found on page 1.

d. Policies adopted for the induction and troining of Trustees

New Trustees undergo o briefing on their legal obligations under charity law, the content of the constitution, the dacision
making processes, and recent financial performance of the CIO. The new Trustees also meet other Trustees. Trustees
are encouraged to attend appropriate external training events where these will facilitate the undertaking of their role.

e. Financial risk management

The Trustees have assessed the major risks to which the CiO is exposed. in particular those related to the operations
and finances of the CIO, and are satisfied that systems and procedures are in place to mitigate expaosure to the major
risks.

Plans for future periods

The sisters are adamant that they maintain a code of conduct, on child and vuinerable adult abuse, standards of
behaviour and o morai stance for Truth and Christian values.

Members' licbility

The Members of the CIO guorantee to contribute an ameunt not exceeding £1 to the assets of the CIO In the event of
winding up.
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St Joseph's Convent

Trustees’ report (continued)
For the year ended 31 December 2024

Statement of Trustees' responsibilities

The Trustees are respensible for preparing the Trustees’ report and the finonciol statements in accordance with
applicable law and United Kingdom Accounting Stondards {United Kingdom Generally Accepted Accounting Practice).

The law applicabie to charities in England & Wales requires the Trustees to prepare financiol statements for each
financial which give o true and foir view of the state of affairs of the CIO and of its incoming resources and application
of resources, including its income and expenditure, for that period, In preparing these financial statements, the Trustees
ore required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles of the Charities SORP (FRS 102),

. make judgements and accounting estimates that ore reasonable and prudent;

. state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to ony moterial
departures disclosed ond explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the CIO

will continue in business.

The Trustees are responsible for keeping adequote accounting records that are sufficient to show and explain the CiO's
transactions and disclose with reasonable accuracy at any fime the financial position ¢of the CIO and enable them to
ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations
2008 and the provisions of the constitution. They are also responsible for safeguarding the assets of the CIC and hence
for taking reasonatle steps for the prevention and detection of fraud and other irregutarities,

Disclosure of information to cuditor

Each of the persons who are Trustees at the time when this Trustees’ report is opproved has confirmed that:

. so far as that Trustee is aware, there is no relevant audit iInformation of which the charity's auditor is unaware,
and
. that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of any

relevant audit information and to establish that the charity's auditor is aware of that information.
Auditor

The designated trustees will propose a motion reappeinting Dains Audit Limited ot a meeting of the trustees.

Approved by order of the members of the board of Trustees on 18 September 2025 and signed on their behali by:

b lrrs T,

Slster Anne Tynan
Trustee
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St Joseph's Convent

Independent Auditor's Report to the Members of St Joseph's Convent

Opinion

Wwe have audited the financial statements of St Joseph's Convent (the "charity”) for the year ended 31 December 2024
which comprise the Statement of financial activities, the Balance sheet, the Statement of cash flows ond the reloted
notes, including ¢ summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard
102 'The Financial Reporting Standord applicable in the UK and Republic of irefand’ (United Kingdom Generally
Accepted Accounting Practice).

The financial statements have been prepared in accordance with Accounting and Reporting by Charities preparing their
accounts in accordance with the Financial Reporting Standards applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005
which is referred to in the extant regulations but has been withdrawn.

This has been dene in order for the accounts to provide a true and foir view in accordance with the Generally Accepted
Accounting Practice effective for reporting periods beginning on or after 1 January 2015

In cur opinion the financial statements:

. give a true ond fair view of the state of the charity's affcirs as at 31 December 2024 and of its incoming
resaurces and apglication of rescurces for the year then ended;

. have been properly prepored in accordance with United Kingdom Generally Accepted Accounting Proctice; and

. have been prepared in accordonce with the requirements of the Charities Act 2071

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the Financial
Reporting Council's Ethical Standard, and we have fulfilled cur other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained Is sufficient ond appropriate to provide a basis for
our opinion.

Conclusions relating to going concern

In auditing the financicl statements, we have concluded that the Trustees' use of the going concern basis of accounting
in the preparaticn of the financial statements is appropricte.

Based on the work we have performed, we hove not identified ony moterial uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability 1o continue os a going
concern for a period of at least twelve months from when the financial statements are guthorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the refevant
sections of this report.
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St Joseph's Convent

Independent Auditor's Report to the Members of St Joseph's Convent {continued)

Other information

The other information comprises the information included in the Annual report other than the financial statements ond
our Auditor's report thereon, The Trustees are responsible for the other information contained within the Annual report.
Our opinich on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon. Cur responsibility is to read
the other information and, in doing so, consider whether the other information is materially inconsistent with the
financia! statements or our knowledge obtained in the course of the audit, or otherwise appears to be matericlly
misstated. If we identify such materiol inconsistencies or apparent material misstatements, we are required to determine
whether this gives rise to a material misstotement in the financial statements themselves. If, bosed on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact.

Wwe have nothing to report in this regard.
Matters on which we are required to report by exception

we have nothing to report in respect of the following motters where the Charities (Accounts and Reports) Regulations
2008 requires us to report to you if, in our opinion:

. the information given in the Trustees' report is inconsistent in any materiat respect with the financicl statements;
or

. sufficient accounting records have not been kept; or

. the financial statements are not in agreement with the accounting records and returns; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully In the Trustees' responsibilities statement, the Trustees ore responsible for the preparation of
the financial statements which give a true ond fair view, and for such internal control as the Trustees determine is
necessary to enabie the preparation of financial statements that are free from material misstaterment, whether due 1o
fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related tc going cencern and using the going concern basis of
accounting unless the Trustees either intend to liquidate the charity or to ceose operations, or have no realistic
alternative but 1o do so.
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St Joseph's Convent

Independent Auditor's Report to the Members of St Joseph's Convent (continued)

Auditor's responsibilities for the audit of the financicl stotements

We hove been appointed as auditor under section 144 of the Charities Act 2011 and report in accordonce with the Act
and relevant regulations made or having effect thereunder,

Cur obiectives are to obtain reasonable assurance about whether the finoncial statements as ¢ whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes cur opinion,
Reasonable assurance is a high level of assurance, but is not a guarontee that an audit conducted In accordance with
ISAs (UK) will always detect o material misstotement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reascnably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

rregularities, including fraud, are instances of non-compliance with laws and regulotions. We design proceduras in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including froud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detaited below:

Qur appreach to identifying and assessing the risks of material misstotement in respect of irregularities, including fraud
and non-compliance with laws and regulations, was os follows:

+« the senior stotutory cuditor ensured that the engagement team collectively had the cppropriate competence,
capabilities and skills to identify or recognise non-complionce with applicable laws and regulations;

« we identified the laws and regulations applicable to the charity through discussions with trustees ond other
associates, and from our commercial knowledge and experience of the charity sector;

+ we focused on specific lows and regulations which we considered may hove o direct material effect on the financial
stotements or the operations of the compony, including the financial reporting legislation, Charities Act 20M,
toxation legislation, anti-bribery, emplogment, and environmental and health ond safety legislation;

s we ossessed the extent of complionce with the laws and regulations identified above through making enguiries of
trustees and inspecting legal correspondence; and

s identified lows and regulotions were communicated within the audit team regulorly and the team remained alert to
instances of non-compliance throughout the audit,

We assessed the susceptibility of the charity’s financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:

« making enguiries of trustees as to where they considered there was susceptibility to fraud, their knowledge of
actual, suspected ond alleged fraud; and
¢« considering the internal controls in place to mitigate risks of fraud and non-complionce with lows and regulations.

To address the risk of fraud through management bias and override of controls, we:

+ performed analytical procedures to identify any unusual or unexpectead relatienships;

+ tested journal entries to identify unusual transactions;

» gssessed whether judgements ond assumptions made in determining accounting estimates were Indicative of
potential bias; and

* investigoted the rationale behind significant or unusual transactions.
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St Joseph's Convent

Independent Auditor's Report to the Members of St Joseph's Convent (continued)

In response to the risk of irregularlties and non-compliance with laws and regulations, we designed procedures which
included, but were nct limited to:

s agreeing financial statement disclosures to underlying supporting documentation;

« reading the minutes of meetings of those charged with governance;

s enquiring of trustees as to actual and potentiat litigation and claims; and

e reviewing correspondence with HMRC, relevant regulators and the charity’s legal advisors.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increcses the
more that compliance with a law or regulation is removed from the events and transactions reflected in the financict
staterments, as we will be less likely to becorme oware of instances of non-compliance. The risk is also greater regording
irregularities occurring due to froud rother than error, as fraud involves intenticnal concealment, forgery, colusion,
omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: www.fre.org.uk/auditorsresponsibilities. This description forms part of our Auditor's report.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Qur cudit work has been undertaken so that we might stote 1o the charity's trustees those
matters we are reauired to state tc them in an Auditor's report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and its trustees, as a body, for our
audit work, for this report, or for the opinicns we have formed,

CO0ns Aol LimiCeol

Dains Audit Limited

Statutory Auditor
Chartered Accountants

Birmingham

18 September 2025

Dains Audit Limited are eligible 1o act as auditers in terms of section 1212 of the Companies Act 2006.
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St Joseph's Convent

Statement of financial activities
For the year ended 31 December 2024

Note

Income from:

Donations and legacies 3
Investments 4
Other income 5
Total income

Expenditure on:

Raising funds 6

Charitable activities

Total expenditure

Net expenditure before net gains on investments

Net gains on investments

Net movement in funds before other recognised
gains/(losses)

Other recognised gains/(losses):

Movement in foreign exchange

Net movement in funds

Reconciliation of funds;
Total funds brought forward

Net movement in funds

Tota! funds carried forward

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 13 to 28 form part of these financial statements.

Unrestricted Total Total
funds funds funds
2024 2024 2023

£ £ £

73,695 73.695 67.734
196,238 196,238 126,670

2,348 2,348 -

272,281 272,281 194,404
56,734 56,734 53,482
262,524 262,524 208924
319,258 319,258 262,408
(46,977 (46,977 (68,004)
266,406 366,406 201925
319,429 319,429 133,921
(1,857) (1,857) (12,724)
317,572 317,572 121,197
6,722,074 6,722,074 6,600,877
317,572 317,572 121,197
7,039,646 7,039,646 6,722,074
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St Joseph's Convent
Registered number:

Balance sheet
As at 31 December 2024

Note
Fixed assets
Tangible assets 10
investments 1
Current assets
Debtors 12 34,659
Cash ot bank and in hand 82,704
117,363
Current liabilities
Creditors: amounts falling due within one year 13 (11,915)
Net current assets
Total net assets
Charity funds
Unrestricted funds 14
Total funds

2024

28,053
6,906,145

6,934,198

105,448

7,039,646

7,039,646

7,039,646

39,740
100,056

139,796

{10,899)

2023

27442
6,565,735

6,595,177

128,897

6,722,074

6,722,074

6,722,074

The financial statemenis were approved and authorised for issue by the Trustess on 18 September 2025 and signed on

thelr behalf by:

Bl 4/
iy £
. (’/(/f"i/?"fi_, CD//W}I&V\«
" Sister Anng Tynan f/

Trustee

The notes on pages 13 to 28 form part of these financial statements.
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St Joseph's Convent

Statement of cash flows
For the year ended 31 December 2024

Cash flows from operating activities

Net cash used in operating activities

Cash flows from investing activities

Dividends, interests and rents from investments
Proceeds from the sale of tangible fixed assats
Purchase of tangible fixed assets

Proceeds from sale of investments

Purchase of investments

Net cash provided by investing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 13 to 28 form part of these financial statements

Note

17

18

2024 2023

£ £

(243,342) (193,445}
196,238 126,670

16,575 -

(21,124) (16,140
629,424 381,826

(563,425) (382,799)
257,688 109,557

14,346 (83,888)
199,942 283,830
214,288 199,942
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St Joseph's Convent

Notes to the financial statements
For the year ended 31 December 2024

1. General information

St Joseph's Convent Is a Choritable Incorporated Organisation (C10) registered with the Charity Commission in
England and Wales under the number 1172513, The principal office address is given in the reference and
administrotive detalls and the principal objectives of the CIO are set out in the Trustees’ Report.

2. Accounting policies

21

2.2

Basis of preparation of financial statements

The fingnciol statements have been prepared in accordance with the Charities SORP (FRS 102) - Accounting
and Reporting by Charities: Statement of Recommended Practice appliceble to charities preparing their
accounts in accordance with the Finoncial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 Jonuary 2019), the Financial Reporting Standard applicable in the UK ond Republic of
Ireland (FRS 102) and the Charities Act 2011

The finoncial statements have been prepared to give o ‘true and fair' view and have departed from the
Charities (Accounts and Reports) Regulations 2008 only to the extent required te provide a 'true and fair’
view. This departure has involved foliowing the Charities SCRP (FRS 102) published in October 2019 rather
than the Accounting and Reporting by Charities: Statement of Recommended Praciice effective from 1 April
2005 which has since been withdrawn.

St Joseph's Convent meets the definition of o public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting

policy.
Income

All income is recognised once the CIO has entitiement to the income, it is probable that the income will be
received and the amount of income receivable can be measured refiably.

The recognition of income from legacies is dependent on establishing entitlement, the probability of receipt
and the ability to estimate with sufficient accuracy the amount receivable. Evidence of entitlement to a
legacy exists when the CIO has sufficient evidence that o gift has been left to them (through knewledge of
the existence of a valid will and the death of the benefactor) and the executor is satisfied that the property
in question will not be required to satisfy claims in the estate. Receipt of a legacy must be recognised when
it is probable that It will be received and the fair value of the amount receivable, which will generally be the
expected cash gmount to be distributed to the CI0, can be reliably measured.

Gifts in kind donated for distribution are included at valuation and recognised as income when they are
distributed 1o the projects. Gifts donated for rescle are included as income when they are sold.

Income tax recoverable In relation to denaticns received under Gift Aid or deeds of covenant is recognised
at the time of the denation.

Income tox recoverable in relation 1o invastment income is recognised at the time the investment income is
receivabie.

Other income is recognised in the period in which it is receivable and to the extent the goods have been
provided or on completion of the service.
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St Joseph's Convent

Notes to the financial statements
For the year ended 31 December 2024

2, Accounting policies (continued)

23

24

25

2.6

Expenditure

Expenditure is recognised once there is o legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the cobligation con be measured reliably. Expenditure is classified by activity. The costs of each activity
are made up of the total of direct costs and shared costs, including support costs involved in undertaking
each activity. Direct costs attributable to a single activity are allocated directly to that activity. Shared costs
which contribute to more than one activity and support costs which are not attributable to a single activity
are apperticned between those activities on ¢ basis consistent with the use of resources. Central staff costs
are allocated on the basis of time spent, and depreciation charges allccated on the portion of the asset's
use.

Expenditure on raising funds includes alf expenditure incurred by the ClO 1o raise funds for its charitable
purposes and includes costs of all fundralsing activities events and non-charitable trading.

Expenditure on charitable activities s incurred on directly undertaking the activities which further the CIO's
objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT,
interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by
the CIG; this is normally upen notification of the Interest paid or payable by the Institution with whom the
funds are deposited.

Foreign currencies

Menetary assets and liabilities denominated in foreign currencies are transiated into sterling ot rates of
exchange ruling at the reporting dote.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction.

Exchange goins ond losses are recognised in the Statement of financial activities.
Tangible fixed assets and depreciation

Tangible fixed assets costing £250 or more are capftalised and recognised when future economic benefits
are probable and the cost or value of the asset can be measured reliokly.

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model, tangible fixed
assets are measured at cost less accumulated depreciation and any accumulated impairment losses. All
costs incurred to bring a tangible fixed asset into its intended working condition should be included in the
measurement of cost.
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St Joseph's Convent

Notes to the financial statements
For the year ended 31 December 2024

2,

Accounting policies (continued)

26

2.7

2.8

2.9

210

2.1

Tangible fixed assets and depreciation (continued)

Deprecioticn is charged so as to allocate the cost of tangible fixed assets less their residuat value cver their
estimated useful lives, on ¢ reducing balance basis.

Depreciation is provided on the following bases:

Motor vehicles - 25% reducing balance

Fixtures and fittings - 10% reducing balance

Computer equipment - 20% reducing balance
Investments

Fixed gsset investments are a form of financiol instrument and are initially recegnised at their transaction
cost and subseguently measured at fair value ot the Balance sheet date, unless the value cannot be
measured refiably in which case it is measured at cost less impairment. investment gains and losses,
whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on investments’ in the
Statement of financial activities.

Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the ameunt prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand inciudes cash and short-term highly liquid investments with a short maoturity of
three months or less from the date of acquisition or opening of the deposit or similar account.

Liabilities and provisions

Liobilties are recognised whan there is on cbligation at the Balance sheet date as a result of a post event, it
is probable that a transfer of economic benefit will be required in settlement, and the amount of the
settlement can be estimated relicbly.

Liabilities are recognised at the amount that the GO anticipates it will pay to settle the debt or the omount it
has received as advanced payments for the goods or services it must provide.

Financial instruments

The CIO only has financial assets and financial liobilities of a kind that qualify as basic financial instruments.
Basic financial instruments are initially recognised at transaction value and subseguently measured at thelr
settlement value with the exception of bank loans which are subsequently measured at amortised cost
using the effective interest method.
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St Joseph's Convent

Notes to the financial statements
For the year ended 31 December 2024

2. Accounting policies (continued)

2.12 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the CIO and which have not been designated for other purpeses.

Designated funds comprise unrestricted funds that hove been set aside by the Trustees for particular
purposes. The aim and use of each designated fund is set out in the notes 1o the financial statements,

investment income, gains and losses are cllocated to the appropriate fund.
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St Joseph's Convent

Notes to the financial statements
For the year ended 31 December 2024

3. Income from donations and legacies

Pensions and salaries

Donations

Pensions and salaries

4. Investment income

income from UK & Ireland listed investments

income from UK & Ireland listed investments

Unrestricted Totat
funds funds

2024 2024

£ £

73,695 73,695
Unrestricted Total
funds funds

2023 2023

£ £

623 623

67,1 67,11

67,734 67,734
Unrestricted Total
funds funds

2024 2024

£ £

196,238 196,238
Unrestricted Total
funds funds

2023 2023

£ £

126,670 126,670
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St Joseph's Convent

Notes to the financial statements
For the year ended 31 December 2024

5. Other incoming resources
Unrestricted Total Total
funds funds funds
2024 2024 2023
£ £ £
Profit on sale of fixed assets 2,348 2,348 .
6. Expenditure on raising funds
Unrestricted Total
funds funds
2024 2024
£ £
investment management fees 56,734 56,734
Unrestricted Total
funds funds
2023 2023
£ £
Investment management fees 53,482 53,482

Page 18



St Joseph’'s Convent

Notes to the financial statements
For the year ended 31 December 2024

7. Analysis of expenditure by activities
Activities
undertaken Governance Total
directiy costs funds
2024 2024 2024
£ £ £
Englond 180,458 3,600 183,458
ireland 79.066 - 79,066
Total 2024 259524 3,000 262,524
Activities
undertaken  Governance Total
directly costs funds
2023 2023 2023
£ £ £
England 175,586 5,670 181,256
refand 27670 - 27,670
Total 2023 203,256 5,670 208,926
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St Joseph's Convent

Notes to the financial statements
For the year ended 31 December 2024

7.

Analysis of expenditure by activities (continued)

Analysis of direct costs

Depreciation

Grants and donations
Community expenses
Travel and retreats
Other regional expenses

Nursing home costs

Depreciation

Grants and donations
Community expenses
Travel and retreats
Other regional expenses

Nursing home costs

Total

England Ireland funds
2024 2024 2024

£ £ £

6,286 - 6,286
3,281 848 4129
26,102 7677 23,779
3,122 - 3,122
9,833 - 9,833
131,834 70,541 202,375
180,458 79,066 259,524
Total

England relond funds
2023 2023 2023

£ £ £

3854 - 3,854
5,104 - 5104
26,414 777 3359
3,954 - 3954
5,703 487 6,190
130,557 20,006 150,563
175,584 27670 203255

Page 20



St Joseph's Convent

Notes to the financial statements
For the year ended 31 December 2024

7. Analysis of expenditure by activities (continued)

Analysis of support costs

Auditor's remunergtion

Legal and professional costs

8. Net income/(expenditure)

This is stated after charging:

Depreciation of tangibie fixed assets

Auditor's remuneration - audit

9. Trustees' remuneration and expenses

Total Total
funds funds
2024 2023
£ £
3,000 2,420
- 3,250
3,000 5670
6,286 3,854
3,000 2420

The CIO has no employees other than the Trustess who did not receive any direct remuneraticon, benefits or
reimbursement of expenses (2023 - £Nil). The living expenses of the sisters are included In the community

expenses.
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St Joseph's Convent

Notes to the financial statements
For the year ended 31 December 2024

10. Tangible fixed assets

Motor  Fixtures and Computer
vehicles fittings equipment Total
£ £ £ £
Cost
At January 2024 17,548 12,739 2,490 32,777
Additions 21,124 - - 21,124
Disposals (17,548) - - (17,548)
At 31 December 2024 21,124 12,739 2,490 26,353
Depreciation
At1 January 2024 475 4,393 457 5,335
Charge for the year 5,046 835 405 6,286
On disposals (3,321) - - (3,321
At 31 December 2024 2,200 5,228 872 8,300
Net book value
At 371 December 2024 18,924 7,51 1,618 28,053
2,023 27442

At 31 December 2023 17,073 8346
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St Joseph's Convent

Notes to the financial statements

For the year ended 31 December 2024

1.

12,

Fixed asset investments

Cost or valuation
At January 2024
Additions
Disposals
Revaluations

Foreign exchange movemeant

At 31 December 2024

Net book vaive

At 31 Decernber 2024

At 31 December 2023

Listed Cash trading
investments accounts Total
£ £ £
6,384,935 79,584 6,464,519
563,425 539,663 1,103,088
(631,720 (489,308) (1,121,028)
454,250 - 454,250
3,671 1,645 5,316
6,774,561 131,584 6,906,145
6,774,561 131,584 6,906,145
6,384,935 79,584 6,464,519

The historical cost of fixed asset investments at the balance sheet date was £5,823,164 (2023 - £5,574.741)

All fixed asset investments are held in the UK and Ireland. There were no listed investments held which had a
value in excess of 5% of the tota! portfolic size at 31 December 2024

Debtors

Prepayments and accrued income

2024 2023
£ £
34,659 39,740
34,659 39,740
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St Joseph's Convent

Notes to the financial statements
For the yeor ended 31 December 2024

13.

14.

Creditors: Amounts fafling due within ene year

Accruals and deferred income

Statement of funds

Statement of funds - current year

Unrestricted funds
Designated funds

Sisters' personal funds

General funds

General Funds

Total Unrestricted funds

Statement of funds - prior year

Unrestricted funds
Designated funds

Sisters' personagl funds

General funds

General Funds

Total Unrestricted funds

2024 2023
£ £

1,915 10,899

Balance at 1 Baolance at 3

January Gains/ December

2024 Income  Expenditure (Losses) 2024

£ £ £ £ £

8,462 - - - 8,462

6,713,612 272,281 {319,258) 364,549 7,031,184

6,722,074 272,281 (319,258) 364,549 7,039,646

Baolance ot Balance ot

1 Jonuary Gains/ 31 December

2023 income  Expenditure (Losses) 2023

£ £ £ £ £

8,462 - - - 8462

6,592,415 194,404 (262,408} 189,201 6,713,612
6,600,877 194,404 (262,408)

189,201 6,722,074
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St Joseph's Convent

Notes to the financial statements
For the year ended 31 December 2024

14. Statement of funds (continued)

15. Summary of funds

Summary of funds - current year

Designated funds

General funds

Summary of funds - prior year

Designated funds

General funds

Balance at 1 Balance ot 31
January Gains/ December
2024 Income  Expenditure {Losses) 2024

£ £ £ £ £

8,462 - - - 8,462
6,713,612 272,281 (319,258) 364,549 7.031,184
6,722,074 272,281 (319,258) 364,549 7,039,646
Balance at Balance ot
1 January Gains/ 31 December
2023 Income Expenditure {Losses) 2023

£ L £ £ £

8462 - - - 8,462
6,592,415 194,404 (262,408) 189,201 6,713,612
6.600,877 194 404 (262,408) 189,207 6,722.074

—_—————m
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St Joseph's Convent

Notes to the financial statements
For the year ended 31 December 2024

16.

Analysis of net assets between funds

Analysis of net assets between funds - current period

Tangible fixed assets
Fixed asset investments
Current gssets

Creditors due within one year

Total

Analysis of net assets between funds - prior period

Tangible fixed assets
Fixed asset investments
Current assets

Creditors due within one year

Total

Unrestricted Total
funds funds

2024 2024

£ £

28,053 28,053
6,906,145 6,906,145
117,363 17,363
(1,915 (11,915
7.039.646 7,039,646
Unrestricted Total
funds funds

2023 2023

£ £

27442 27442
6,565,735 6,565,755
139,796 139,796
(10,899 {10,899
6,722,074 6,722,074
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St Joseph's Convent

Notes to the financial statements
For the year ended 31 December 2024

17.

18.

19.

Reconciliation of net movement in funds to net cash flow from operating activities

Net income for the period (as per Statement of Financial Activities)

Adjustments for:

Depreciation charges

(Gaoins)/losses on investments

Dividends, interasts and rents from investments
Profit on the sale of fixed assets
{Increase)/decrease in debtors

Increase in creditors

Net cash used in operating activities

Analysis of cash and cash equivalents

Cash at bank gnd in hand

Notice deposits (less than 3 months)

Totat cash and cash equivalents

Analysis of changes in net debt

Cash ot bank and in hand

2024 2023

£ £

219,429 133,921

6,286 3,854
(366,406) (201,925)
(196,238) (126,670)

{2,348) -

(5,081} (3,445)

1,016 820
(243,342} (193,445)

2024 2023

£ £

82,704 100,056

131,584 99,886

214,288 199,542

At 31

At 1 January December
2024 Cash flows 2024

£ £

£

100,056 (17,352) 82,704
100,056 (17,352) 82,704
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5t Joseph's Convent

Notes to the financial statements
For the year ended 31 December 2024

20.  Related party transactions

There were no related party transactions during the current or prior year and no balances were outstanding
with related porties at the balance sheet dates.
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