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Global Church of Grace Ministries Charitable Trust
Trustees' Annual Report continued)

Year ended 31st March 2022

The trustees present their report and the unaudited financial statements of the charity for the year ended
31st March 2022,

Achievements and performance

Objectives and Aims
The objects of the charity for the public benefit are to advance the Christian faith.

Significant activities

- Extensive prayers and refreshing activities all aimed at achieving the vision of the Global Church
of Grace Ministries

= An annual convention with attendance of more than 400 members of the church and those
outside the church

- Youth conference in Telford geared on the toplcs of career development, voluntary work,
university choices etg

- Annual women's conference held in London for both women in the ministry and the local
community on the subject of parenting, career and finances

- Musical concert organised across the branches for members and people of the community

- Establishment of a national mass choir

- Increased contribution towards other charitable activities in the community (eg food bank,
donations to charities etc)

- Increased outreach work which led to continued increase in regular attendance at our various
branches both during mid week and Sunday services and for other special programmes

Financial review
Financial position

The results for the year, and the financial position at the end of the year, are shown in the attached
financial statements. ‘

Reserves policy

The charity’s reserve policy aims to secure three to six months of running costs within the general free
reserves to ensure ongoing sustainability. The current level of free reserves meet this objective at this
point

Future plans

All the significant activities mentioned earlier are due to be carried out each and every year

The process of purchasing a church building is ongoing with increased focus on a wide range of
fundraising activities

To those who need assistance the church bus will continue to convey members of the congregation and
non-members to/from various destinations to the Ghurch across the various branches

Structure, governance and management
Governing document

The charity is controlled by its governing document, a deed of trust and constitutes a charitable
incorporated organisation under the Charities Act 2011

Charity constitution

The charity is controlled but its charity constitution dated 7 April 2017
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Global Church of Grace Ministries Charitable Trust
Trustees' Annual Report (continued)

Year ended 31st March 2022

Recruitment and appointment of new trustees

New trustees of the charity shall be the Spiritual Leaders from time to time.  No person shall be admitted
as a trustee of the charity unless he or she subscribss to the Statement of Beliefs.

There must be at least 3 charity trustees holding office and there is no maximum number of trustees
that may be appointed.
Induction and training of new trustees

The charity trustees will make available to each new charity trustee, on or before his or her first
appointment

- Acopy of the current version of the constitution
- Acopy of the charity’s latest Trustees’ annyal report and statement of accounts.

The charity trustees shall not be subject to retirement by rotation. The terms of office of a charity trustee
shall continue until he or she retires or ig removed in accordance with the relevant provisions of the
articles,

Any person who retires as a charity trustee by giving notice to the charity is eligible for reappointment,



Page 3

Global Church of Grace Ministries Charitable Trust

Trustees' Annual Report (continued)

Year ended 31st March 2022

Reference and administrative details

Reglistered charity name

Global Church of Grace Ministries Charitable Trust

Company registration number CE009870 (England and Wales)

Charlty registration number

Princlpal office

The trustees

Company secretary

Independent examiner

Events since the year end

1172477

Unit D3
Hortonwood 10
Telford

West Midlands
TF17ES

D Ofori — Adjei
A Coleman
S Kyei-Baafour

D Ofori - Adjei

Ms C Peters FCCA, of
Woodridge Accountancy Limited
Chartered Certified Accountants
18 Woodridge Avenue

Quinton

Birmingham

B32 1RE

Information relating to events since the end of the year is given in the notes to the financial statements.

The trustees' an nu_al report was approved on 11t July 2022 and signed on behalf of the board of trustees

by:

D Oferi - Adjei
Trustee
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Global Church of Grace Ministries Charitable Trust

Independent Examiner's Report to the Trustees of Global Church of Grace
Ministries Charitable Trust

Year ended 31st March 2022

| report to the trustees on my examination of the financial statements of Global Church of Grace
Ministries Charitable Trust ('the charity') for the year ended 31st March 2022

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (‘the Act’).

I report in respect of my examination of the charity's financial statements carried out under section 145
of the 2011 Act and in carrying out my examination | have followed all the applicable Directions given
by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect;

1. accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

2. the financial statements do not accord with those records; or

3. thefinancial statements do not comply with the applicable requirements concerning the form
and content of accounts set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a 'true and fair' view which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

(M —

Ms C Peters FCCA,
Independent Examiner

Woodridge Accountancy Limited
Chartered Certified Accountants
18 Woodridge Avenue

Quinton

Birmingham

Bg2 1RE
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Global Church of Grace Ministries Charitable Trust
Statement of Financial Activities

Year ended 31st March 2022

2022 2021
Unrestricted
funds Total funds Total funds
Note £ £ £
Income and esndowments ,
Donations and legacies 4 161,375 161,375 158,094
Other trading activities 5
Investment income 6 392 392 450
Total income 181,767 161,767 158,544
Expenditure
Expenditure on charitable activities:
Worship and education 7 68,217 68,217 51,922
Governance costs 8 9,601 9,601 7,288
Support costs 9,10 67,398 67,398 64,402
Total expenditure 145,216 145,216 123,612
Net (expenditure)/income and net movement In funds 16,551 16,551 34,932
Reconcillation of funds
Total funds brought forward 202,830 202,830 167,898
Total funds carried forward 219,381 219,381 202,830

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 7 to 11 form part of these financlal statements.



Global Church of Grace Ministries Charitable Trust

Statement of Financial Position

31st March 2022

Note
Fixed assets
Tangible fixed assets 15

Current assets
Cash at bank and in hand

Credltors: amounts falling due within one year 18
Net current assets
Total assets less current liabillties

Net agsets

Funds of the charlty
Unrestricted funds

Total charlty funds 19

2022

224,574
(19,957)

£
14,762

204,617

219,379

219,379

219,379

219,379

Page 6

2021
£

13,647

181,163"
(1.980)

189,183 -

202,830

202,830

——

202,830

202,830

These financlal statements were approved by the board of trustees and authorised for issue on 11th

July 2022, and are signed on behalf of the board by:

Mr D Ofori-Adjei

Trustee

The notes on pages 7 to 11 form part of these flnanclal statements. -- —--
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Global Church of Grace Ministries Charitable Trust
Notes to the Financial Statements
Year ended 31st March 2022

General informatlon

The charity is an incorporated charity registered in England and Wales. The address of the
charity’s registered office is Unit D3, Hortonwood 10, Teiford. TF1 7ES

Statement of compllance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)} and the Charities Act 2011.

Accounting policles
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities measured at fair value through income or
expenditure,

The financial statements are prepared in sterling, which is the functional currency of the entity.
Golng concern

There are no material uncertainties about the charity's ability to continue.

Disclosure exemptions

The trustees have taken advantage of the exemption in. FRS 102 from including a cash flow
statement in the financial statements on the grounds that the trust is a small entity.

Judgements and key sources of estimatlon uncertalnty

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements are
continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees
in furtherance of the general objectives of the charity and which have not been designated for other
purposes,
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Global Church of Grace Ministries Charitable Trust
Notes to the Financial Statements (continued)

Year ended 31st March 2022
Accountling policies (continued)
Incoming resources

All Income is Included in the statement of financlal activities when entittement has passed to the
charity, it is probable that the economic benefits associated with the transaction will flow to the
charity and the amount can be reliably measured, The following specific policies are applied to
particular categories of income:

- income from donations is recognised when there Is evidence of entitlement to the gift, receipt Is
probable and its amount can be measured reliably,

- legacy income is recognised when receipt Is probable and entitlement Is established.

- income from contracts for the supply of services is recognised with the dellvery of the contracted

service. This is classified as unrestricted funds unless there is a contractual requirement for it to
be spent on a particular purpose and returned If unspent, in which case it may be regarded as

restricted,

Resources expended

Expenditure Is recognised on an accruals basis as a liability Is incurred. Expenditure includes any
VAT which cannot be fully recovered, and s classified under headings of the statement of financial
activities to which it relates:

- expenditure on raising funds includes the costs of all fundraising activities, events, non-charitable
trading activities, and the sale of donated goods.

- expenditure on charitable activities Includes all costs incurred by a charity in undertaking activities
that further its charitable aims for the benefit of its beneficiaries, including those support costs and
costs relating to the governance of the charity apportioned to charitable activities.

- other expenditure includes all expenditure that is neither related to raising funds for the charity
nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs -
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses, Any tangible assets carried at revalued amounts are recorded
at the fair value at the date of revaluation less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Musical equipmant - 20% straight line
Fixtures and fittings 25% straight line
iotor vehicles 25% straight line
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Global Church of Grace Ministries Charitable Trust

Notes to the Financial Statements (continued)

Year ended 31st March 2022

Accounting policies (continued)
Impalrment of flxed assets

A raview for indicators of Impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewsd for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount
of an individual asset, an estimate is made of the recoverable amount of the cash-generating unit
to which the asset belongs. The cash-generating unit is the smallest identifiable group of assets
that includes the asset and generates cash inflows that largely independent of the cash inflows
from other assets or groups of assets,

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the

acquisition date, allocated to each of the cash-generating units that are expected to benefit from

the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Donations and legacles

Unrestricted Total Funds Unrestricted Total Funds

Funds 2022 Funds 2021
£ £ £ £
Donatlons
Donations, tithes and offerings 161,375 161,375 168,094 158,004

——y

Investment income

Unrestricted Total Funds Unrestricted Total Funds
Funds 2022 Funds 2021
£ £ £ £
Bank interest receivable 382 392 450 450
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Global Church of Grace Ministries Charitable Trust

Notes to the Detailed Statement of Financial Activities

Year ended 31st March 2022

Page 10

Net (expenditure)/income
Net (expenditure)/income is stated after charging/(crediting):
2022 2021
£ £
Depreciation of tangible fixed assets 7,261 4,708
Independent examlnation fees
2022 2020
£ £
Fees payable to the independent examiner for:
Independent examination of the financial statements 1,750 2,580
Other financial services - -
1,750 2,580
Staff costs and emoluments
The total staff costs and employee benefits for the reporting period are analysed as follows:
2022 2021
£ £
The average head count of employees during the year was Nil (2021: Nil).
No employes received employee benefits of more than £60,000 during the year (2021: Nil),
Tangible fixed assets
Musica] Fixtures & Motor
£ £ £ £
Cost
At 1st April 2021 24,275 7,524 10,400 42,199
Additions 3,334 5,043 8,377
At 31st March 2022
27,609 12,567 10,400 50,576
Depreclation
At 1st Aprif 2021 13,943 5,960 8,650 28,553
Charge for the year 3,452 2,059 1,750 7,261
At 31st March 2022 17,395 8,019 10,400 35,814
Carrylng amount
At 31st March 2022 10,214 4,548 - 14,762
At 31st March 2021 10,332 1,564 1,750 13,646
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Global Church of Grace Ministries Charitable Trust
Notes to the Detailed Statement of Financial Activities

Year ended 31st March 2022

18. Creditors: amounts falling due within

Accruals and deferred income

19. Analysis of charltable funds

Unrestricted funds

General funds

General funds

20. Analysis of net assets between funds

Tangible fixed asséts
Current Assets
Creditors less than 1 year

Net assets

Tangible fixed assets
Current Assets
Creditors less than 1 year

Net assets

one year

At 1st April
2021

£
202,830

e

At 1st March
2020

£
167,898

2022

1,750

Income Expenditure
£ £
161,767 (145,216)
Income  Expenditure
£ £
158,544 (123,612)

P ——

2021
1,980

At
31st March
2022

£
219,381

———

At
31st March
2021

£
202,830

e ——

Unrestricted Total Funds

Funds
£
14,762
224 574
{19,957)

204,617

Unrestricted
Funds

£
13,647
191,163
(1,980}

189,183

T ————

2022
£
14,762
224,574
(19,957)

204,617

e r——

Total Funds
2021

£
13,647
191,163
(1,980)

189,183

———



