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5HSRUW�RI�WKH�7UXVWHHV�IRU�<HDU�(QGLQJ���VW�0DUFK������
�
7KH�WUXVWHHV�SUHVHQW�WKH�7UXVWHH�$QQXDO�5HSRUW�DQG�)LQDQFLDO�6WDWHPHQWV�IRU�WKH�<HDU�HQG���VW�0DUFK�������
�
�
0LVVLRQ�DQG�SXUSRVH�
�
:H�KDYH�RQH�FHQWUDO�PLVVLRQ��SXUSRVH�DQG�DLP��
�
³'DGV�+RXVH�DLP�LV�WR�PDNH�VXUH�FKLOGUHQ�UHPDLQ�WKH�SULRULW\�DIWHU�GLYRUFH��VHSDUDWLRQ�RU�
EHUHDYHPHQW�´�
�
³:H�DLP�WR�KHOS�VLQJOH�'DG¶V�ZLWK�WKH�SUDFWLFDOLWLHV�RI�UDLVLQJ�WKHLU�FKLOGUHQ�DORQH�´�
�
'XULQJ�WKH�FRURQDYLUXV�SDQGHPLF�WKH�FKDULW\�IDFHG�GHPDQGV�QHYHU�H[SHULHQFHG�LQ�LWV�KLVWRU\�DQG�ZH�
FRXOG�QRW�VWDQG�E\�DV�DQ�REVHUYHU�DV�RXU�FRPPXQLWLHV�VXIIHUHG��7KH�FKDULW\�GHFLGHG�WR�XVH�RXU�
XQLTXH�SRVLWLRQ�WR�KHOS�WKH�ZLGHU�FRPPXQLWLHV�DFURVV�/RQGRQ�ZKLFK�OHG�WR�D�QHZ�HQKDQFHG�PLVVLRQ��
�
³:H�DLP�WR�DOOHYLDWH�WKH�LPSDFW�RI�SRYHUW\�LQ�RXU�ORFDO�FRPPXQLWLHV�GXULQJ�WKH�&29,'����
SDQGHPLF�DQG�UHODWHG�DIWHUPDWK��ZH�ZLOO�XWLOLVH�RXU�UHVRXUFHV�WR�VXSSRUW�RXU�FRPPXQLWLHV�´�
�
�
'HOLYHULQJ�RQ�PLVVLRQ�DQG�SXUSRVH�
�
*LYHQ�WKH�ZRUOG�FKDQJLQJ�SDQGHPLF�ZH�UH�DQDO\VHG�WKH�FRUH�QHHGV�RI�RXU�FOLHQWV�WR�DVVHVV�WKH�VXLWDELOLW\�RI�RXU�
RXU�VHUYLFHV�DQG�WKH�GHOLYHU\�RI�WKHP�LQ�D�&29,'����ZRUOG��2XU�FOLHQW�QHHGV�ZHUH�KLJKOLJKWHG�WR�EH�/RQHOLQHVV��
)LQDQFLDO�+DUGVKLS��,QFUHDVHG�)DPLO\�'LVUXSWLRQ��WKH�QHHG�IRU�/HJDO�5HSUHVHQWDWLRQ�DQG�+RPHOHVVQHVV��:H�
KDYH�UHYLHZHG�DOO�RI�RXU�VHUYLFHV�DQG�VWUDWHJLF�SURMHFWV�WR�PHHWV�WKHVH�UHTXLUHPHQWV��
�
2YHU�WKH�ILQDQFLDO�\HDU�ZLWK�LQFUHDVHG�IXQGLQJ�DQG�ZH�GHOLYHUHG�DGGLWLRQDO�VHUYLFHV�ZKHUH�SRVVLEOH�ZLWK�WKH�RQ�
JRLQJ�SDQGHPLF�DQG�UHVRXUFH�UHVWULFWLRQV��ZH�SURGXFHG�D�³'DG¶V�+RXVH�&29,'���´�UHSRUW�ZKLFK�FRQWDLQV�
GHWDLOV�RQ�RXU�FRUH�VHUYLFHV�WKDW�PDGH�KXJH�GLIIHUHQFH�WR�RXU�FOLHQWV�GXULQJ�WKH�ILQDQFLDO�\HDU��:H�DOVR�VSHQW�
WLPH�RQ�HVWDEOLVKLQJ�WKH�LPSURYHG�JRYHUQDQFH�IRU�D�ODUJHU�RUJDQLVDWLRQ��LPSURYHG�SROLFLHV��SURFHVVHV�DQG�
SURFHGXUHV��LQFOXGLQJ�FKRRVLQJ�QHZ�WUXVWHHV��EXLOGLQJ�RXW�D�PDQDJHPHQW�WHDP�DQG�SODQQLQJ�HQKDQFHG�DQG�
QHZ�VHUYLFHV��8S�WR���VW�0DUFK������WKRVH�VHUYLFHV�LQFOXGHG��
�
x� 7KH�IRRGEDQN�DW�'DG¶V�+RXVH�DOZD\V�H[LVWHG�IRU�VLQJOH�SDUHQW�IDPLOLHV�ZKLFK�LV�RSHUDWHG�IURP�RXU�
:HVW�%URPSWRQ�EDVH�EXW�WKLV�ZDV�DOVR�H[SDQGHG�WR�DOO�/RQGRQHUV�ZLWK�DQ�DGGLWLRQDO�VLWH�RSHQHG�LQ�(OHSKDQW�
DQG�&DVWOH�ZKLFK�ZDV�RSHQ�IURP�$SULO�WR�6HSWHPEHU�������ZH�SURYLGHG���������PHDOV��VHUYHG��������FOLHQWV�
DQG�DW�RXU�SHDN�ZHUH�KDQGLQJ�RXW���WRQQHV�RI�IRRG�D�ZHHN���
�
x� :H�FRQWLQXHG�RXU�VLQJOH�SDUHQW�EXGG\LQJ�VHUYLFHV�ZKLFK�DLPV�WR�SDUWQHU�ZLWK�RXU�FOLHQWV��XQGHUVWDQGLQJ�
WKHLU�GLIILFXOWLHV�DQG�DVVLVWLQJ�WKHP�GLUHFWO\�RU�LQGLUHFWO\�ZLWK�WKH�DVVLVWDQFH�RI�RWKHU�DJHQFLHV��7KH�VLQJOH�SDUHQW�
RXWUHDFK�DFWLYLWLHV�JUHZ�WR�ZLGHU�FRPPXQLW\�RXWUHDFK�DFWLYLWLHV�ZKHQ�&29,'����DOORZHG��
�
&29,'����GLG�UHVWULFW�VRPH�RI�RXU�VHUYLFHV�DQG�QHZ�SURMHFWV�VRPHZKDW�DQG�WKHVH�SURMHFWV�KDYH�EHHQ�UHVHUYHG�
IRU�DQG�ODXQFKHG�LQ�WKH�IROORZLQJ�ILQDQFLDO�\HDU��
�
�
6WUXFWXUH��*RYHUQDQFH�DQG�0DQDJHPHQW�
�
7KH�FKDULW\�LV�D�UHJLVWHUHG�FKDULW\�����������ZLWK�WKH�GDWH�RI�UHJLVWUDWLRQ�EHLQJ��WK�$SULO�������3ULRU�WR�EHLQJ�
UHJLVWHUHG�'DGV�+RXVH�RSHUDWHG�DV�DQ�XQUHJLVWHUHG�FKDULW\�IRU���\HDUV�VHW�XS�E\�:LOOLDP�0F*UDQDJKDQ�WR�KHOS�
VLQJOH�GDGV�ZLWK�WKH�SUDFWLFDOLWLHV�RI�UDLVLQJ�FKLOGUHQ�DORQH��:LOOLDP��NQRZQ�DV�%LOO\��FRQWLQXHV�WR�EH�WKH�&KLHI�
([HFXWLYH�2IILFHU�RI�WKH�FKDULW\��
�
7KH�WUXVWHHV�PHHW�ZLWK�WKH�&KLHI�([HFXWLYH�2IILFHU�DQG�0DQDJHPHQW�7HDPV�DV�REVHUYHUV�HYHU\�VL[�PRQWKV�WR�
DJUHH�WKH�EURDG�VWUDWHJ\�RI�WKH�FKDULW\�DQG�WR�UHFHLYH�DQ�RSHUDWLRQDO�XSGDWH��UHYLHZ�DQG�DSSURYH�QHZ�
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FKDULWDEOH�DFWLYLWLHV�DQG�UHODWHG�VSHQG��IXQGLQJ�SHUIRUPDQFH��ILQDQFLDO�SHUIRUPDQFH��UHVHUYH�PDQDJHPHQW��ULVN�
PDQDJHPHQW��
�
'XULQJ�WKH�\HDU�WKH�WUXVWHHV�DSSURYHG�D�QHZ�PDQDJHPHQW�WHDP��QHZ�FKDULWDEOH�SURMHFWV��QHZ�DFFRXQWLQJ�
SROLFLHV��H[SHQVH�SROLFLHV�DQG�UHVHUYLQJ�SROLFLHV�WR�HQKDQFH�WKH�JRYHUQDQFH�DURXQG�WKH�ILQDQFHV�RI�WKH�FKDULW\�
DIWHU�WKH�LQFRPH�JURZWK�H[SHULHQFHG��
�
7KH�WUHDVXUHU�PHHWV�ZLWK�WKH�&KLHI�([HFXWLYH�2IILFHU�DW�OHDVW�RQ�D�PRQWKO\�EDVLV�WR�UHYLHZ�ILQDQFLDO�
SHUIRUPDQFH�DJDLQVW�EXGJHW�DQG�JDLQ�DQ�RSHUDWLRQDO�XSGDWH�WKDW�LPSDFWV�WKH�ILQDQFHV�RI�WKH�FKDULW\�DQG�LW¶V�
UHVHUYLQJ�SRVLWLRQ���
�
0DQDJHPHQW�7HDP�
�
7KH�0DQDJHPHQW�7HDP�LV�OHDG�E\�WKH�&KLHI�([HFXWLYH�2IILFHU��&(2��:LOOLDP�0F*UDQDJKDQ��IRXQGHU�RI�WKH�
FKDULW\��'XULQJ�WKH�\HDU�ZLWK�DQ�LQFUHDVH�LQ�GHPDQG�IRU�VHUYLFHV�DQG�LQFRPH�JURZWK�WKH�&(2�KDV�EXLOW�XS�D�
PDQDJHPHQW�WHDP�RI�IXOO�DQG�SDUW�WLPH�SDLG�SRVLWLRQV�WKDW�FRYHU�WKH�RSHUDWLRQV�RI�WKH�EXVLQHVV��IXQGLQJ�DQG�
FKDULWDEOH�DFWLYLW\�PDQDJHPHQW��LQFOXGLQJ�WKH�IRRGEDQN��VLQJOH�SDUHQW�EXGG\LQJ��FRPPXQLW\�RXWUHDFK�DQG�QHZ�
DFWLYLWLHV���7KH�0DQDJHPHQW�7HDP�DUH�UHVSRQVLEOH�IRU�RXU�YROXQWHHU�ZHOIDUH��RI�ZKLFK�����YROXQWHHUV�ZRUNHG�
ZLWK�WKH�FKDULW\�LQ�WKH�ILQDQFLDO�\HDU��
�
7UXVWHHV�
�
7KH�WUXVWHHV�DV�DW���VW�0DUFK������ZHUH��
�

�� *UDQW�7LOEXU\�
�� 3DWULFLD�$OHUW��UHVLJQHG�)HE�������
�� .DUHHP�2VPDQL��DSSRLQWHG�1RY��������
�� 6WXDUW�%URZQLQJ��WUHDVXUHU���DSSRLQWHG�)HE�������

�
�
�
5LVN�0DQDJHPHQW�
�
7KH�WUXVWHHV�KDYH�FRQVLGHUHG�WKH�PDMRU�ULVNV�WR�ZKLFK�WKH�FKDULW\�LV�H[SRVHG�DQG�KDYH�UHYLHZHG�WKRVH�ULVNV�
DQG�HVWDEOLVKHG�V\VWHPV�DQG�SURFHGXUHV�WR�PDQDJH�WKRVH�ULVNV��
�
7KH�WUXVWHHV�FRQVLGHU�WKH�PDMRU�ILQDQFLDO�ULVN�EHLQJ�VWDELOLW\�RI�LQFRPH�WKURXJK�GRQDWLRQV�DQG�JUDQWV��7KH�
FKDULW\�HQMR\HG�D�YHU\�VXFFHVVIXO�\HDU�RQ�LQFRPH�XSWR���VW�0DUFK������DV�WKH�&29,'����SDQGHPLF�GURYH�
KLJKHU�FKDULWDEOH�JLYLQJ�IURP�LQGLYLGXDOV��RWKHU�FKDULWDEOH�LQVWLWXWLRQV�DQG�ORFDO�JRYHUQPHQW��+RZHYHU��WKHUH�LV�
QR�JXDUDQWHH�WKDW�WKLV�OHYHO�RI�LQFRPH�ZLOO�FRQWLQXH�DQG�DQ�XQVWDEOH�ILQDQFLDO�HQYLURQPHQW�IRU�RXU�FOLHQWV�DQG�
RXU�VWDII�UHPDLQV��7R�PDQDJH�WKLV�ULVN�ZH�KDYH�GHSOR\HG�YDULRXV�V\VWHPV�DQG�SURFHGXUHV��

�� 7KH�0DQDJHPHQW�7HDP�KDYH�DQ�DSSRLQWHG�LQGLYLGXDO�ZKR�IRFXVHV�RQ�IXQGLQJ��PDLQWDLQLQJ�
UHODWLRQVKLSV�ZLWK�FXUUHQW�IXQGHUV�DQG�VHHNLQJ�QHZ�IXQGLQJ�RSSRUWXQLWLHV��7KH�IXQGLQJ�SLSHOLQH�LV�
PRQLWRUHG�RQ�D�UHJXODU�EDVLV�WR�EXLOG�VWDELOLW\�LQ�RXU�LQFRPH��

�� 4XDUWHUO\�0DQDJHPHQW�$FFRXQWV�RI�WKH�FKDULW\�DUH�FRPSDUHG�WR�EXGJHW�DQG�VKDUHG�ZLWK�WKH�WUXVWHHV�
DQG�&(2�WR�HQVXUH�ZH�DUH�SURDFWLYH�RQ�ILOOLQJ�IXQGLQJ�JDSV�RU�DGMXVWLQJ�H[SHQGLWXUH���

�� :H�LQWURGXFHG�D�QHZ�UHVHUYLQJ�SROLF\�LQ�WKH�ILQDQFLDO�\HDU�DQG�WKLV�SROLF\�LV�WR�HQVXUH�WKH�FKDULW\�
PDLQWDLQV�D�VXIILFLHQW�DPRXQW�RI�IXQGV�ZKLFK�ZLOO�DOORZ�XV�WR�RSHUDWH�GXULQJ�DQ\�IXQGLQJ�VKRUWIDOO��7KH�
UHVHUYLQJ�SROLF\�LV�UHYLHZHG�DQQXDOO\��

�� :H�LQWURGXFHG�DQ�DQQXDO�EXVLQHVV�SODQ�SURFHVV�ZKLFK�UHVXOWV�LQ�D�UREXVW�DQG�SUXGHQW�ILQDQFLDO�SODQ�RQ�
ZKLFK�WR�PDQDJH�WKH�EXVLQHVV�DJDLQVW��

�
7KH�PDMRU�RSHUDWLRQDO�ULVN�LV�WKH�RIILFH�ZH�XVH�RQ�:HVW�%URPSWRQ�5RDG�NLQGO\�GRQDWHG�E\�WKH�(DUOV�&RXUW�
'HYHORSPHQW�&RPSDQ\�RQ�D�\HDUO\�OHDVH��7KH�RIILFH�LV�RXU�FRUH�EDVH�LV�NH\�WR�HYHU\WKLQJ�ZH�GR��LW�KRXVHV�RXU�
IRRGEDQN��LW¶V�D�FRPPXQLW\�FHQWUH��WKH�KRPH�WR�RXU�QHZ�IDPLO\�ODZ�FOLQLF��LW�LV�ZKHUH�RXU�FOLHQWV�FDQ�ILQG�XV�LQ�
WKHLU�WLPH�RI�QHHG�DQG�LW¶V�RXU�RIILFH�IRU�RXU�VWDII�DQG�WUXVWHHV�FRPH�WRJHWKHU��7R�PLWLJDWH�WKLV�ULVN�ZH�DUH�LQ�
FRQVWDQW�GLDORJXH�ZLWK�WKH�(DUOV�&RXUW�'HYHORSPHQW�&RPSDQ\�WR�HQVXUH�ZH�DUH�DEUHDVW�RI�FRQVWUXFWLRQ�
GHYHORSPHQWV�LQ�WKH�ORFDO�DUHD�VR�ZH�FDQ�UHVSRQG�DFFRUGLQJO\�WR�HQVXUH�ZH�KDYH�DQ�HVWDEOLVKHG�RIILFH�JRLQJ�
IRUZDUG��:H�HQMR\�D�YHU\�SRVLWLYH�UHODWLRQVKLS�ZLWK�WKH�(DUOV�&RXUW�'HYHORSPHQW�&RPSDQ\�DQG�ORRN�IRUZDUG�WR�
FRQWLQXH�DQG�GHYHORS�WKLV�UHODWLRQVKLS��
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5HODWHG�SDUWLHV�
�
1R�WUXVWHH�KROGV�DQ\�IXUWKHU�WUXVWHHVKLSV�ZLWK�RWKHU�FKDULWLHV�DQG�RXU�&(2�ZRUNV�H[FOXVLYHO\�IRU�'DG¶V�+RXVH��
:H�ZRUN�FORVHO\�ZLWK�RWKHU�FKDULWLHV�LQ�GHOLYHU\�VHUYLFHV�WR�RXU�FOLHQWV�DQG�WKHLU�IDPLOLHV��
�
)LQDQFLDO�UHYLHZ�
�
7KH�\HDU�HQG�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SURGXFHG�DQG�SUHVHQWHG�LQ�OLQH�ZLWK�&KDULWLHV�6253��)56�����
DQG�ZH�KDYH�JDLQHG�DQ�,QGHSHQGHQW�$VVHVVPHQW�DV�UHTXLUHG�E\�WKH�&KDULWLHV�&RPPLVVLRQ��
�
$W�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU�ZH�LPSOHPHQWHG�QHZ�SROLFLHV�RQ�DFFRXQWLQJ��H[SHQVHV�DQG�UHVHUYLQJ�WR�
UHLQIRUFH�WKH�UREXVW�PDQDJHPHQW�RI�WKH�FKDULWLHV�ILQDQFHV��
�
:H�KDYH�UHSRUWHG�D�1HW�,QFRPH�RI����������ZKLFK�LV�D�YHU\�SRVLWLYH�GULYHQ�E\�WKH�KLJKHVW�LQFRPH�WKH�FKDULW\�
KDV�HYHU\�DFKLHYHG�DW������������
�
2XU�FDVK�EDODQFH�ZDV�DW����������ZKLFK�LV�UHIOHFWLRQ�RI�WKH�VWURQJ�LQFRPH�SHUIRUPDQFH��KRZHYHU�WKH�FDVK�
EDODQFH�UHSUHVHQWV�WKH�IDFW�WKDW�IRU���PRQWKV�RI�WKH�\HDU�QHDUO\�DOO�RI�RXU�VWDII�ZHUH�YROXQWHHUV��H[FOXGLQJ�
IRRGEDQN�PDQDJHUV��DQG�WKH�&29,'����UHVWULFWLRQV�GHOD\HG�QHZ�SURMHFWV�UHODWHG�WR�WKH�LQFUHDVHG�IXQGLQJ�DQG�
WKH�IDFW�WKH�LQFRPH�UDPSHG�XS�PDMRUO\�WRZDUGV�WKH�HQG�RI�WKH�\HDU�UHVXOWHG�LQ�D�GHOD\�RQ�FKDULWDEOH�H[SHQGLWXUH�
LQWR�WKH�IROORZLQJ�ILQDQFLDO�\HDU��
�
([SODLQLQJ�RXU�VXUSOXV�������
�
*LYHQ�WKH�FKDOOHQJHV�IDFHG�E\�WKH�FKDULW\�VHFWRU�GXULQJ�WKH�&29,'����SDQGHPLF��WKH�7UXVWHHV�KDYH�VLQFH�
GHFLGHG�WR�VHW�DVLGH�UHVHUYHV�WR�FRYHU����PRQWKV�RSHUDWLQJ�FRVWV���
�
7KLV�LV�FUXFLDO�WR�VHFXUH�WKH�IXWXUH�RI�WKH�FKDULW\�DQG�HQVXUH�WKDW�ZH�FDQ�FRQWLQXH�WR�VXSSRUW�IDPLOLHV�GXULQJ�D�
YHU\�WXUEXOHQW�SHULRG��:H�VDZ�D�VSLNH�LQ�RXU�LQFRPH��GXH�WR�VHYHUDO�RQH�RII�JUDQWV�ZH�ZHUH�DZDUGHG��ZKLFK�
ZLOO�UXQ�XQWLO�WKH�ILQDO�TXDUWHU�RI�����������
�
:H�DOVR�H[SHULHQFHG�D�VLJQLILFDQW�LQFUHDVH�LQ�LQGLYLGXDO�JLYLQJ��DV�GRQRUV�XQGHUVWRRG�WKH�LQFUHDVHG�KDUGVKLS�
PDQ\�SHRSOH�ZHUH�IDFLQJ�DV�SDUW�RI�WKH�SDQGHPLF��
�
,W�LV�LPSRUWDQW�IRU�XV�WR�UHFRJQLVH�WKDW�WKLV�VSLNH�LV�QRW�SHUPDQHQW��DQG�LW�LV�LQ�RXU�FKDULW\¶V�EHVW�LQWHUHVWV�WR�
UHPDLQ�UHVRXUFHIXO�DQG�H[SHFW�D�GHFUHDVH�LQ�QH[W�\HDU¶V�LQFRPH��
�
6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV�
�
2XU�7RWDO�,QFRPH�ZDV�����������WKLV�LV�PDGH�XS�RI������N�LQ�LQGLYLGXDO�GRQDWLRQV��LQFOXGLQJ�JLIW�DLG��WKURXJK�
-XVW�*LYLQJ��3D\SDO��)DFHERRN�DQG�GLUHFW�EDQN�GRQDWLRQV�DQG�*UDQWV�IURP�RWKHU�FKDULWLHV��7UXVWV�DQG�
&RUSRUDWHV�WRWDOOLQJ�������N��7KLV�OHYHO�RI�LQFRPH�LV�XQSUHFHGHQWHG�LQ�WKH�KLVWRU\�RI�'DG¶V�+RXVH�DQG�RYHUDOO�LV�
GULYHQ�E\�SXEOLF�FDPSDLJQV�DQG�DSSURDFKHV�WR�DSSO\�IRU�JUDQWV�WKURXJK�SXEOLFLW\��
�
,Q�OLQH�ZLWK�WKH�&KDULW\�6253��)56�����ZH�HVWLPDWHG�WKH�YDOXH�RI�GRQDWHG�SURSHUW\�OHDVH�DQG�GRQDWHG�IRRG�DW�
����������WKLV�UHSRUWHG�LQ�LQFRPH�EXW�WKHQ�DOO�UHYHUVHG�WKURXJK�H[SHQVHV��
�
2XU�H[SHQGLWXUH�WRWDOOHG����������RI�ZKLFK��������LV�LQ�UHODWLRQ�WR�UDLVLQJ�IXQGV�DQG���������IRU�FKDULWDEOH�
DFWLYLWLHV��/RZ�H[SHQGLWXUH�IRU�WKH�\HDU�LV�GULYHQ�E\�YDULRXV�IDFWRUV��

�� 8S�WR�1RYHPEHU������QR�VWDII��DSDUW�IURP�IRRGEDQN�PDQDJHUV��ZHUH�SDLG��ZLWK�DOO�PDQDJHPHQW�
ZRUNLQJ�DV�YROXQWHHUV�VR�WKH�ILQDQFLDO�\HDU�GRHV�QRW�LQFOXGH�D�IXOO�\HDU�UXQ�UDWH�RI�VWDII�FRVWV�

�� 8S�WR�1RYHPEHU������RXU�LQFRPH�OHYHOV�ZHUH�VWLOO�UHDVRQDEOHDQG�ZH�WKHQ�H[SHULHQFH�KLJK�LQFRPH�
JURZWK��7KH�FKDULW\�WRRN�WKH�YLHZ�WR�SODQ�IRU�WKH�IXWXUH�H[SHQGLWXUH�ZKLOVW�PRQLWRULQJ�RQ�JRLQJ�IXQGLQJ�

�� :H�UHVHUYHG�IRU�HQKDQFHG�VHUYLFHV�DQG�QHZ�SURMHFWV�WR�EH�GHOLYHUHG�LQ�WKH�QH[W�ILQDQFLDO�\HDU�VHFXUHG�
ZLWK�FXUUHQW�ILQDQFLDO�\HDU�IXQGLQJ�

�
2XU�1HW�,QFRPH�RI����������LV�D�YHU\�SRVLWLYH�ILQDQFLDO�UHVXOW�DQG�RIIHUV�ILQDQFLDO�VHFXULW\�WR�WKH�FKDULW\�DQG�
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VWDELOLW\�RI�VHUYLFH�WR�RXU�FOLHQWV��2XU�UHVHUYLQJ�SRVLWLRQ�QRWHG�LQ�WKH�EDODQFH�VKHHW�VHFWLRQ�RXWOLQHV�KRZ�ZH�
LQWHQG�WR�PDQDJH�WKH�FDVK�EDODQFH�ZKLOVW�FRQWLQXLQJ�IXQGLQJ�DFWLYLWLHV��ZKLFK�FRPELQHG�ZLOO�HQDEOH�XV�WR�GHOLYHU�
RQ�VWUDWHJLF�REMHFWLYHV�WKDW�ZLOO�PDNH�D�GLIIHUHQFH�WR�WKH�IDPLOLHV�ZH�VHUYLFH�LQWR�WKH�IXWXUH����
�
�
%DODQFH�6KHHW�
�
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Charity No
Company No

Period start date 01/04/2020 To
Period end 

date 31/03/2021

G
u

id
a

n
ce

 N
o

te

Unrestricted  
funds

Restricted 
income 
funds

Endowment 
funds Total funds

Prior year 
funds

£ £ £ £ £
F01 F02 F03 F04 F05

216,523     18,000       -             234,523     27,570       
-             -             -             -             -             
-             -             -             -             -             
-             -             -             -             -             

375,000     -             -             375,000     -             
-             -             -             -             -             

591,523     18,000       -             609,523     27,570       
Expenditure (Notes 6)
Expenditure on:

8,430         1,000         -             9,430         -             
78,895       6,000         -             84,895       17,782       

375,000     375,000     
-             -             -             -             -             

462,325     7,000         -             469,325     17,782       

129,198     11,000       -             140,198     9,788         
Tax payable -                     -                     -                     -                     -                     

129,198     11,000       -             140,198     9,788         
investments -                     -                     -                     -                     -                     

129,198     11,000       -             140,198     9,788         
Extraordinary items -             -             -             -             

-             -             -             -             -             

-             -             -             -             -             
Other gains/(losses) -             -             -             -             -             

129,198     11,000       -             140,198     9,788         

Reconciliation of 
funds:

9,788         -             -             9,788         -             
138,986     11,000       -             149,986     9,788         

-               

Net income/(expenditure) before tax for 
the reporting period

Raising funds

Separate material item of income

Other

Other

Donations and legacies

Investments

Charitable activities

Other trading activities

Dad's House

Net movement in funds

Other recognised gains/(losses):

Annual accounts for the period

Section A   Statement of financial activities (including summary income 
and expenditure account)

Total

Recommended categories by activity

1172419

Income (Note 3)

Income and endowments from:

Total funds brought forward

Gains and losses on revaluation of fixed assets for the 
charity’s own use 

Charitable activities

Separate material expense item

Total funds carried forward 

Total

Net income/(expenditure) after tax 
before investment gains/(losses)

Net income/(expenditure)

Transfers between funds



Charity No
Company No

Unrestricted 
funds

Restricted 
income 
funds

Endowment 
funds

Total this 
year

Total last 
year

£ £ £ £ £

Fixed assets F01 F02 F03 F04 F05
Intangible assets            (Note 15)                -                  -                  -                  -   -             
Tangible assets              (Note 14)          3,887                -                  -            3,887 -             
Heritage assets              (Note 16)                -                  -                  -                  -   -             

Investments                    (Note 17)                -                  -                  -                  -   -             
Total fixed assets          3,887                -                  -            3,887 -             

Current assets
Stocks                           (Note 18)                -                  -                  -                  -   -             

Debtors                           (Note 19)        23,010                -                  -          23,010 -             
Investments                    (Note 17.4)                -                  -                  -                  -   -             
Cash at bank and in hand  (Note 24)      153,411        11,000                -        164,411 9,788         

Total current assets      176,421        11,000                -        187,421 9,788         

Creditors: amounts falling due within 
one year              (Note 20)        41,323                -                  -          41,323 -             

Net current assets/(liabilities)      135,098        11,000                -        146,098 9,788         

Total assets less current liabilities      138,985        11,000                -        149,985 9,788         

Creditors: amounts falling due after 
one year                (Note 20)                -                  -                  -                  -   -             
Provisions for liabilities                -                  -                  -                  -   -             

Total net assets or liabilities      138,985        11,000                -        149,985 9,788         

Funds of the Charity
Endowment funds (Note 27)                -                  -   -             

Restricted income funds (Note 27)        11,000        11,000 -             

Unrestricted funds      138,986                -        138,986 9,788         

Revaluation reserve                -   

Fair value reserve
Total funds      138,986        11,000                -        149,986 9,788         

Date of 
approval 

dd/mm/yyyy

31/12/2021

Print name

Date 
dd/mm/yyyy

31/12/2021

Print name

Signed by one or two trustees/directors on behalf of all the 
trustees/directors 

Section B                      Balance sheet

These accounts have been prepared in accordance with the provisions applicable to small companies 
subject to the small companies regime and in accordance with FRS102 SORP.

The company was entitled to exemption from audit under s477 of the Companies Act 2006 relating to small 
companies.

The members have not required the company to obtain an audit in accordance with section 476 of the 
Companies Act 2006.

Dad's House 1172419

Stuart P Browning

Signature of director authenticating accounts being sent to 
Companies House

Signature

The directors acknowledge their responsibilities for complying with the requirements of the Companies 
Act with respect to accounting records and the preparation of accounts.

Print Name

Stuart P Browning
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•  and with* 

•  and with* 

Yes

Yes* 

No*

Yes* 

No*

Yes* 

No*

(ii) the effect of the change on income and expense or 
assets and liabilities for the current period; and

(iii) where practicable, the effect of the change in one or 
more future periods.

Please disclose:

* -Tick as appropriate

(i) the nature of the prior period error;

(ii) for each prior period presented in the accounts, the 
amount of the correction for each account line item 
affected; and

(iii) the amount of the correction at the beginning of the 
earliest prior period presented in the accounts.

(i) the nature of the change in accounting policy;

(ii) the reasons why applying the new accounting policy 
provides more reliable and more relevant information; 
and

1.4 Changes to accounting estimates
No changes to accounting estimates have occurred in the reporting period (3.46 FRS102 SORP).   

Please disclose:

(i) the nature of any changes;

Section C                                            Notes to the accounts

Note 1      Basis of preparation

 the Statement of Recommended Practice: Accounting and Reporting by Charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable 
in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014

the Financial Reporting Standard applicable in the United Kingdom and Republic of 
Ireland (FRS 102)

1.1 Basis of accounting

This section should be completed by all charities .

These accounts have been prepared under the historical cost convention with items recognised at cost or 
transaction value unless otherwise stated in the relevant note(s) to these accounts.

The accounts have been prepared in accordance with:

1.2  Going concern

If there are material uncertainties related to events or conditions that cast significant doubt on the charity's 
ability to continue as a going concern, please provide the following details or state "Not applicable", if 
appropriate:

The charity constitutes a public benefit entity as defined by 
FRS 102.*

* -Tick as appropriate

•  and with the Charities Act 2011.

Not applicable

An explanation as to those factors that support 
the conclusion that the charity is a going 
concern;

Income and expendiure experience for the first 8 months of the 
year have been in line with budget

The accounts present a true and fair view and no changes have been made to the accounting policies.   

Disclosure of any uncertainties that make the 
going concern assumption doubtful;

Not applicable

Where accounts are not prepared on a going 
concern basis, please disclose this fact 
together with the basis on which the trustees 
prepared the accounts and the reason why the 
charity is not regarded as a going concern.

1.3 Change of accounting policy

* -Tick as appropriate

No material prior year error have been identified in the reporting period (3.47 FRS102 SORP).
1.5 Material prior year errors 

* -Tick as appropriate

(iii) the amount of the adjustment for each line affected 
in the current period, each prior period presented and 
the aggregate amount of the adjustment relating to 
periods before those presented, 3.44 FRS102 SORP.

Please disclose:

CC17a (Excel) 3 29/12/2021



Recognition of income

Yes* No* N/a*


Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Grants with performance 
conditions Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



2.4 ASSETS

Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



Yes* No* N/a*



POLICIES ADOPTED 
ADDITIONAL TO OR 
DIFFERENT FROM 
THOSE ABOVE

Support costs are not currently allocated to activity cost

Stocks held for sale as part of non-charitable trade are measured at the lower or cost or 
net realisable value.

Goods or services provided as part of a charitable activity are measured at net 
realisable value based on the service potential provided by items of stock.

Debtors (including trade debtors and loans receivable) are measured on initial 
recognition at settlement amount after any trade discounts or amount advanced by the 
charity.  Subsequently, they are measured at the cash or other consideration expected 
to be received.

Work in progress is valued at cost less any foreseeable loss that is likely to occur on 
the contract.

They are valued at fair value except where they qualify as basic financial instruments.

£1,000

They are valued at cost.

They are valued at cost.

The charity has intangible fixed assets, that is, non-monetary assets that do not have 
physical substance but are identifiable and are controlled by the charity through 
custody or legal rights.  The amortisation rates and methods used are disclosed in note 
15.

The charity has heritage assets, that is, non-monetary assets with historic, artistic, 
scientific, technological, geophysical or environmental qualities that are held  and 
maintained principally for their contribution to knowledge and culture.  The depreciation 
rates and methods used as disclosed in note 16.

Investments held for resale or pending their sale and cash and cash equivalents with a 
maturity date of less than 1 year are treated as current asset investments

This is included in the accounts when receipt is probable and the amount receivable 
can be measured reliably.

These are included in the Statement of Financial Activities (SoFA) when:
       the charity becomes entitled to the resources;
       it is more likely than not that the trustees will receive the resources;
       the monetary value can be measured with sufficient reliability.

Grants and donations are only included in the SoFA when the general income 
recognition criteria are met (5.10 to 5.12 FRS102 SORP). 

Gift Aid receivable is included in income when there is a valid declaration from the 
donor.  Any Gift Aid amount recovered on a donation is considered to be part of that gift 
and is treated as an addition to the same fund as the initial donation unless the donor 
or the terms of the appeal have specified otherwise.

There has been no offsetting of assets and liabilities, or income and expenses, unless 
required or permitted by the FRS 102 SORP or FRS 102.

Intangible fixed assets

Membership subscriptions which gives a member the right to buy services or other 
benefits are recognised as income earned from the provision of goods and services as 
income from charitable activities.

Membership subscriptions received in the nature of a gift are recognised in Donations 
and Legacies.

2.3 EXPENDITURE AND LIABILITIES

The charity accounts for basic financial instruments on initial recognition as per 
paragraph 10.7 FRS102 SORP.  Subsequent measurement is as per paragraphs 11.17 
to 11.19, FRS102 SORP.

Donated services and facilities are included in the SOFA when received at the value of 
the gift to the charity provided the value of the gift can be measured reliably.  

Tangible fixed assets for 
use by charity

Liability recognition

Liabilities are recognised where it is more likely than not that there is a legal or 
constructive obligation committing the charity to pay out resources and the amount of 
the obligation can be measured with reasonable certainty. 

Grants payable without 
performance conditions

The depreciation rates and methods used are disclosed in note 14.

Section C                                            Notes to the accounts                                                        (cont)

Offsetting

Grants and donations

Note 2                           Accounting policies 

They are valued at cost.

Debtors

Deferred income No material item of deferred income has been included in the accounts.

Provisions for liabilities
A liability is measured on recognition at its historical cost and then subsequently 
measured at the best estimate of the amount required to settle the obligation at the 
reporting date

Basic financial 
instruments

Stocks and work in 
progress

This is only included in the SoFA once the charity has provided the related goods or 
services or met the performance related conditions.

The cost of any stock of goods donated for distribution to beneficiaries is deemed to be 
the fair value of those gifts at the time of their receipt and they are recognised on 
receipt.  In the reporting period in which the stocks are distributed, they are recognised 
as an expense at the carrying amount of the stocks at distribution.

Donated goods for resale are measured at fair value on initial recognition, which is the 
expected proceeds from sale less the expected costs of sale, and recognised in 'Income 
from other trading activities' with the corresponding stock recognised in the balance 
sheet.  On its sale the value of stock is charged against 'Income from other trading 
activities' and the proceeds from  sale are also recognised as 'Income from other trading 
activities'.

Goods donated for on-going use by the charity are recognised as tangible fixed assets 
and included in the SoFA as incoming resources when receivable.  

Donated goods are measured at fair value (the amount for which the asset could be 
exchanged) unless impractical to do so.

Government grants The charity has received government grants in the reporting period

Legacies

Tax reclaims on 
donations and gifts

Legacies are included in the SOFA when receipt is probable, that is, when there has 
been grant of probate, the executors have established that there are sufficient assets in 
the estate and any conditions attached to the legacy are either within the control of the 
charity or have been met.

Income from membership 
subscriptions

Income from interest, 
royalties and dividends

The charity has incurred expenditure on support costs.

Heritage assets

Investment gains and 
losses

Investments

Current asset 
investments

This includes any realised or unrealised gains or losses on the sale of investments and 
any gain or loss resulting from revaluing investments to market value at the end of the 
year.

Support costs include central functions and have been allocated to activity cost 
categories on a basis consistent with the use of resources, eg allocating property costs 
by floor areas, or per capita, staff costs by the time spent and other costs by their 
usage.

Support costs have been allocated between governance costs and other support.  
Governance costs comprise all costs involving public accountability of the charity and 
its compliance with regulation and good practice.  

Donated services and facilities that are consumed immediately are recognised as 
income with an equivalent amount recognised as an expense under the appropriate 
heading in the SOFA.

Volunteer help  
The value of any voluntary help received is not included in the accounts but is 
described in the trustees’ annual report.

Donated services and 
facilities 

Contractual income and 
performance related 
grants 

Gifts in kind for use by the charity are included in the SoFA as income from donations 
when receivable.  

Support costs

The charity has creditors which are measured at settlement amounts less any trade 
discounts

These are capitalised if they can be used for more than one year, and cost at least 

Fixed asset investments in quoted shares, traded bonds and similar investments are 
valued at initially at cost  and subsequently at fair value (their market value) at the year 
end.  The same treatment is applied to unlisted investments unless fair value cannot be 
measured reliably in which case it is measured at cost less impairment.

Where there are no conditions attaching to the grant that enables the donor charity to 
realistically avoid the commitment, a liability for the full funding obligation must be 
recognised.

The charity has investments which it holds for resale or pending their sale and cash 
and cash equivalents with a maturity date less than one year.  These include cash on 
deposit and cash equivalents with a maturity of loss than one year held for investment 
purposes rather than to meet short-term cash commitments as they fall due.

Governance  and support 
costs

Creditors

Redundancy cost The charity made no redundancy payments during the reporting period.

Insurance claims are only included in the SoFA when the general income recognition 
criteria are met (5.10 to 5.12 FRS102 SORP) and are included as an item of other 
income in the SoFA.

Settlement of insurance 
claims

2.2 INCOME

Donated goods

In the case of performance related grants, income must only be recognised to the 
extent that the charity has provided the specified goods or services as entitlement to the 
grant only occurs when the performance related conditions are met (5.16 FRS 102 
SORP).

Where the charity gives a grant with conditions for its payment being a specific level of 
service or output to be provided, such grants are only recognised in the SoFA once the 
recipient of the grant has provided the specified service or output.

CC17 FRS 102 SORP 4 29/12/2021



Unrestricted  
funds

Restricted 
income 
funds

Endowment 
funds Total funds Prior year

£ £
Donations and gifts       56,086             -                -         56,086             -   
Gift Aid         5,062             -                -           5,062             -   
Legacies               -               -                -                 -               -   
General grants provided by government/other 
charities     155,375     18,000              -       173,375             -   
Membership subscriptions and sponsorships 
which are in substance donations               -               -                -                 -   
Donated goods, facilities and  services               -               -                -                 -               -   
Other               -               -                -                 -   

Total     216,523     18,000              -       234,523             -   

              -               -                -                 -               -   
              -               -                -                 -               -   
              -               -                -                 -               -   

Other               -               -                -                 -               -   
Total               -               -                -                 -               -   

              -               -                -                 -               -   
              -               -                -                 -               -   
              -               -                -                 -               -   

Other               -               -                -                 -               -   
Total               -               -                -                 -               -   

Conversion of endowment funds into income               -               -                -                 -               -   
Gain on disposal of a tangible fixed asset held 
for charity's own use               -               -                -                 -               -   
Gain on disposal of a programme related 
investment               -               -                -                 -               -   
Royalties from the exploitation of intellectual 
property rights               -               -                -                 -               -   
Other               -               -                -                 -               -   

Total               -               -                -                 -               -   

    216,523     18,000              -       234,523             -   

Charitable 
activities:

Other:

Other trading 
activities:

Section C                                            Notes to the accounts                                                        (cont)

Note 3                           Income

 Analysis of income

Donations 
and legacies:

TOTAL INCOME
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Section C                                            Notes to the accounts                                                        (cont)

This year Last year
£ £

                              -                                 -   
                      25,000                               -   
                    350,000                               -   
                    375,000                               -   

This year

Please provide details of the 
accounting policy for the recognition 
and valuation of donated goods, 
facilities and services.

Use of property estimation based of the market 
rate for the area

Please provide details of any 
unfulfilled conditions and other 
contingencies attaching to resources 
from donated goods and services not 
recognised in income. N/A

Please give details of other forms of 
other donated goods and services not 
recognised in the accounts, eg 
contribution of unpaid volunteers.

The value of food donations has been estimated 
at £350,000 which is an estimate of average 
weekly donations received

N/A

N/A

Use of property
Other

Note 5                           Donated goods, facilities and services

Seconded staff

 Last year 
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Unrestricted  
funds

Restricted 
income 
funds

Endowment 
funds Total funds

Unrestricted  
funds

Restricted 
income 
funds

Endowment 
funds Total funds

£ £

         5,000         1,000             -         6,000              -               -                 -                -   

         3,430               -               -         3,430              -               -                 -                -   

         8,430         1,000             -         9,430              -               -                 -                -   

       24,815       11,000             -       35,815              -               -                 -                -   

       49,080               -               -       49,080              -               -                 -                -   

       73,895       11,000             -       84,895              -               -                 -                -   

       25,000               -               -       25,000              -               -                 -                -   

     350,000               -               -      350,000              -               -                 -                -   
     375,000               -               -      375,000              -               -                 -                -   

Other
               -                 -               -               -                -               -                 -                -   
               -                 -               -               -                -               -                 -                -   
               -                 -               -               -                -               -                 -                -   
               -                 -               -               -                -               -                 -                -   

               -                 -               -               -                -               -                 -                -   

457,325       12,000        -            469,325    -             -           -              -            

Analysis of expenditure on charitable activities

Activities 
undertaken 

directly

Grant 
funding of 
activities

Support 
Costs

Total this 
year

Activities 
undertaken 

directly

Grant 
funding of 
activities

Support 
Costs

Total last 
year

£ £ £ £ £ £ £ £

       24,841               -               -       24,841              -               -                 -                -   

         6,345               -               -         6,345              -               -                 -                -   

         4,629               -               -         4,629              -               -                 -                -   

       35,815               -               -       35,815              -               -                 -                -   

Foodbank

Community outreach

Law clinic

Total other expenditure
TOTAL EXPENDITURE

Other information:

Contractor staff pay (not employees)

Expenditure on charitable activities:

This year Last year

Activity or programme

Total

Total expenditure on charitable activities

Separate material item of expense
Property facilities donated

Total expenditure on raising funds

Advertising, marketing, direct mail and publicity

Charity activities - foobank, community outreach

Analysis

Expenditure on raising funds:
Incurred seeking grants

Section C                                            Notes to the accounts                                                    (cont)

Note 6                           Expenditure

Food donated

Total

This year Last year
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This year Last year
£ £

                    -                      -   

                    -                      -   

                    -                      -   

                    -                      -   

Section C                                            Notes to the accounts                                                        (cont)

Tax advisory fees

Other fees (for example: financial advice, consultancy, accountancy services) paid 
to the independent examiner

Note 10.1  Fees for examination of the accounts

Note 10                           Details of certain types of expenditure

Please provide details of the amount paid for any statutory external scrutiny of 
accounts and other services provided by your independent examiner.  If nothing 
was paid please enter '0' in the appropriate box(es).

Independent examiner’s fees

Assurance services other than independent examination
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Freehold land & 
buildings

Other land & 
buildings

Plant, machinery and 
motor vehicles

Fixtures, fittings and 
equipment

Total

£ £ £ £ £
At the beginning of 
the year

                          -                                 -                                  -                                  -                                    -   

Additions                           -                                 -                                  -                            3,887                            3,887 

Revaluations                           -                                 -                                  -                                  -                                    -   

Disposals                           -                                 -                                  -                                  -                                    -   

Transfers *                           -                                 -                                  -                                  -                                    -   

At end of the year                           -                                 -                                  -                            3,887                            3,887 

**Basis SL or RB (Straight 
Line or Reducing 

Balance)

SL SL SL SL or RB

** Rate 10 years 5 years 3 years

At beginning of the 
year

                          -                                 -                                  -                                  -                                    -   

Disposals                           -                                 -                                  -                                  -                                    -   

Depreciation                           -                                 -                                  -                                  -                                    -   

Impairment                           -                                 -                                  -                                  -                                    -   

Transfers*                           -                                 -                                  -                                  -                                    -   

At end of the year                           -                                 -                                  -                                  -                                    -   

Net book value at the 
beginning of the year

                          -                                 -                                  -                                  -                                    -   

Net book value at the 
end of the year

                          -                                 -                                  -                            3,887                            3,887 

** Please indicate the method of depreciation by deleting the method not applicable (SL = straight line; RB = reducing balance). Also 

Note 14                           Tangible fixed assets
Please complete this note if the charity has any tangible fixed assets

*  The "transfers" row is for movements between fixed asset categories.

14.3 Net book value

14.2 Depreciation and impairments 

Section C                                            Notes to the accounts                                                        (cont)

14.1 Cost or valuation
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This year Last year
 £ £

      23,010.0                  -   

                 -                    -   

                 -                    -   

      23,010.0                  -   

Note 19                         Debtors and prepayments

Please complete this note if the charity has any debtors or prepayments.

19.1     Analysis of debtors

Section C                                            Notes to the accounts                                   (cont)

Total

Trade debtors

Prepayments and accrued income

Other debtors
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20.1 Analysis of creditors

This year Last year This year Last year
 £ £ £ £

Accruals for grants payable                  -                    -                    -                    -   

Bank loans and overdrafts                  -                    -                    -                    -   

Trade creditors            8,064                  -                    -                    -   

Payments received on account for contracts 
or performance-related grants            7,213                  -                    -                    -   

Accruals and deferred income          26,046                  -                    -                    -   

Taxation and social security                  -                    -                    -                    -   

Other creditors                  -                    -                    -                    -   

Total          41,323                  -                    -                    -   

Amounts falling due 
within one year

Amounts falling due after 
more than one year

Note 20                         Creditors and accruals
Please complete this note if the charity has any creditors or accruals.

Section C                                            Notes to the accounts                                     (cont)
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This year Last year
£ £

                 -                    -   
                 -                    -   
       164,411                  -   

Other                  -                    -   
       164,411                  -   

Section C                                            Notes to the accounts                                    (cont)

Short term deposits
Cash at bank and on hand

Total 

Note 24     Cash at bank and in hand

Short term cash investments (less than 3 months maturity date)
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Note 25             Fair value of assets and liabilities

25.1  Please provide details of the charity's 
exposure to credit risk (the risk of 
incurring a loss due to a debtor not paying 
what is owed) , liquidity risk (the risk of not 
being able to meet short term financial 
demands) and market risk (the risk that the 
value of an investment will fall due to 
changes in the market) arising from 
financial instruments to which the charity 
is exposed at the end of the reporting 
period and explain how the charity 
manages those risks.

25.2  Please give details of the amount of 
change in the fair value of basic financial 
instruments (debtors, creditors, 
investments (see section 11, FRS 102 
SORP)) measured at fair value through the 
SoFA that is attributable to changes in 
credit risk.

N/A

Section C                                            Notes to the accounts                                         (cont)

This year Last year
Credit Risk - we do have some contracts where 
organisations will pay on quarterly or monthly installments, 
the credit exposure is 15% or our grant income however we 
during our due dilligence on potential grants we assess the 
stability of their funding

Liquidity Risk - we have been fortunate to retain a strong 
cash balance to ensure all liabilities can be covered. To 
enable the charities longevity we plan for income reduction 
and disruption, to manage our liquidity in this event we 
maintain a prudent cash reserve of £79k (per our reserving 
policy) which covers 6 months of charitable running costs 
and closure costs.

Market risk - we have no expsoure to market risk
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Please provide details of the nature of the 
event

Provide an estimate of the financial effect 
of the  event or a statement that such an 
estimate cannot be made

Please complete this note events (not requiring adjustment to the accounts) have occurred after the end of the 
reporting period but before the accounts are authorised which relate to conditions that arose after the end of the 
reporting period.

Section C                                            Notes to the accounts                                                        (cont)

This year Last year

N/A

Note 26                         Events after the end of the reporting period

N/A
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Section C                                            Notes to the accounts                                                        (cont)

This year

 28.1 Trustee remuneration and benefits

None of the trustees have been paid any remuneration or received any other benefits from an 
employment with their charity or a related entity (True or False) TRUE

 If the charity has any transactions with related parties (other than the trustee expenses explained in guidance notes) 
details of such transactions should be provided in this note.  If there are no transactions to report, please enter “True” in 
the box or "False" if there are transactions to report. 

Note 28                         Transactions with trustees and related parties
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Independent examiner's report 
on the accounts 

 

           Section A                        Independent Examiner’s Report 
 

 

Report to the 
trustees/directors/ 

members of 

Charity Name 

 

  

On accounts for the year 
ended 

  

  
 

Charity no.:  Company no.:  

 
 

Set out on pages  
(remember  to include the page numbers of additional sheets) 

  

 
 
 
Responsibilities and 
basis of report 
 
 
 
 
 
 
 
 
 
 

 
Independent 
examiner's statement 

I report to the charity trustees on my examination of the accounts of the 
Company for the year ended DD / MM / YYYY. 
 
As the charity’s trustees of the Company (who are also the directors of the 
company for the purposes of company law), you are responsible for the 
preparation of the accounts in accordance with the requirements of the 
Companies Act 2006 (“the 2006 Act”).  
 
Having satisfied myself that the accounts of the Company are not required 
to be audited for this year under Part 16 of the 2006 Act and are eligible for 
independent examination, I report in respect of my examination of your 
charity’s accounts as carried out under section 145 of the Charities Act 2011 
(“the 2011 Act”).  In carrying out my examination, I have followed the 
Directions given by the Charity Commission (under section 145(5)(b) of the 
2011 Act. 
 
[The company’s gross income exceeded £250,000 and I am qualified to 
undertake the examination by being a qualified member of [insert name of 
applicable listed body]]. Delete [  ] if not applicable. 
 
I have completed my examination. I confirm that no material matters have 
come to my attention (other than that disclosed below *) which gives me 
cause to believe that: 
• accounting records were not kept in accordance with section 386 of the 
Companies Act 2006; or 
• the accounts do not accord with such records; or 
• the accounts do not comply with relevant accounting requirements under 
section 396 of the Companies Act 2006 other than any requirement that the 
accounts give a ‘true and fair’ view which is not a matter considered as part 
of an independent examination; or 
•the accounts have not been prepared in accordance with the Charities 
SORP (FRS102). 
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I have no concerns and have come across no other matters in connection 
with the examination to which attention should be drawn in this report in 
order to enable a proper understanding of the accounts to be reached. 
 
* Please delete the words in the brackets if they do not apply. 
 
 

Signed:  Date:  
  

Name:  

  

Relevant professional 
qualification(s) or body 

(if any): 

 

  

Address:  

  

  
 

Section B                           Disclosure  

 

Only complete if the examiner needs to highlight material matters of concern 
(see CC32, Independent examination of charity accounts: directions and 
guidance for examiners).  

Give here brief details of 
any items that the 
examiner wishes to 
disclose. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

Sue Staples

ACCA 

82 Stoneleigh Park Road

Epsom
KT190QY

3/1/2022


