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TRUSTEES' REPORT (CONTINUED)

FOR THE PERIOD ENDED 31 MARCH 2023

 

Statement of Trustees' responsibilities
 

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial  which give a true and fair view of the state of affairs of the Charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

 select suitable accounting policies and then apply them consistently;
 observe the methods and principles of the Charities SORP (FRS 102);
 make judgments and accounting estimates that are reasonable and prudent;
 state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material

departures disclosed and explained in the financial statements;
 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities. 

 

Approved by order of the members of the board of Trustees on 19 December 2023 and signed on their behalf
by:
 

Ms Sharon Abbott
Chair of the Trustees

Mrs Kirsty Knight
Trustee
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INDEPENDENT EXAMINER'S REPORT

FOR THE PERIOD ENDED 31 MARCH 2023

Independent Examiner's Report to the Trustees of 4 Louis ('the Charity')
 
We report to the charity Trustees on our examination of the accounts of the Charity for the year ended 31 March
2023.

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

We report in respect of our examination of the Charity's accounts carried out under section 145 of the 2011 Act
and in carrying out our examination we have followed the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Since the Charity's gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. We confirm that we are qualified to undertake the examination because we are a
member of ICAEW, which is one of the listed bodies.

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant regulations but has been withdrawn.

We understand that this has been done in order for the accounts to provide a true and fair view in accordance
with the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January
2015.

We have completed our examination. We confirm that no matters have come to our attention in connection with
the examination giving us cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

We have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our work has been undertaken so that we might state to the Charity's
Trustees those matters we are required to state to them in an Independent Examiner's Report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the Charity and the Charity's Trustees as a body, for our work or for this report.

Signed: Dated: 19 December 2023
 
Deborah Graham FCA
 
Ryecroft Glenton
32 Portland Terrace
Newcastle upon Tyne
NE2 1QP
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STATEMENT OF FINANCIAL ACTIVITIES

FOR THE PERIOD ENDED 31 MARCH 2023

Unrestricted
funds
2023

Total
funds
2023

Total
funds
2022

Note         £         £         £

Income from:

Donations and legacies 3 975,489 975,489 930,262 
Investments 4 825 825 48 

Total income 976,314 976,314 930,310

Expenditure on:

Raising funds 5 77,964 77,964 66,766 
Charitable activities 6 886,206 886,206 991,433 

Total expenditure 964,170 964,170 1,058,199

Net movement in funds   12,144 12,144 (127,889)

Reconciliation of funds:   

Total funds brought forward   430,615 430,615 558,504 
Net movement in funds   12,144 12,144 (127,889) 

Total funds carried forward   442,759 442,759 430,615

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 26 to 39 form part of these financial statements.
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BALANCE SHEET

AS AT 31 MARCH 2023

2023 2022
Note £ £

Fixed assets   

Tangible assets  11 23,983 27,625

  23,983 27,625

Current assets   

Debtors  12 64,876 49,731

Cash at bank and in hand   365,767 416,837

  430,643 466,568

Creditors: amounts falling due within one
year  13 (11,867) (63,578)

Net current assets    
 

418,776  
 

402,990

Total assets less current liabilities   442,759 430,615

Total net assets   442,759 430,615

Charity funds   

Restricted funds  14 - -

Unrestricted funds  14 442,759 430,615

Total funds   442,759 430,615

The financial statements were approved and authorised for issue by the Trustees on 19 December 2023 and
signed on their behalf by:

Ms Sharon Abbott
Chair of the Trustees

Mrs Kirsty Knight
Trustee

The notes on pages 26 to 39 form part of these financial statements.
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STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 31 MARCH 2023

2023 2022
£ £

Cash flows from operating activities

Net cash used in operating activities (49,900) (115,840)

Cash flows from investing activities

Dividends, interests and rents from investments 825 48

Purchase of tangible fixed assets (1,995) (310)

Net cash used in investing activities (1,170) (262)

Cash flows from financing activities

Net cash provided by financing activities - -

Change in cash and cash equivalents in the year
 

(51,070)
 

(116,102)

Cash and cash equivalents at the beginning of the year 416,837 532,939

Cash and cash equivalents at the end of the year 365,767 416,837

The notes on pages 26 to 39 form part of these financial statements

Page 25

DocuSign Envelope ID: 18881826-1581-4644-93D9-D9D90AC7F184



 
4 LOUIS

 

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

1. General information

The Charitable Incorporated Organisation (CIO) was incorporated on 22 March 2017 and on 1 April 2017
the activities, assets and liabilities were transferred from 4Louis, a Charitable Trust (registration number :
1137843) to the Charitable Incorporated Organisation (Registration number : 1172212). 

2. Accounting policies

  
2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

4 Louis meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy.

  
2.2 Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the company
has adequate resources to continue in operational existence for the foreseeable future. For this
reason, they continue to adopt the going concern basis in preparing the financial statements. 

  
2.3 Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Grants are included in the Statement of Financial Activities on a receivable basis. The balance of
income received for specific purposes but not expended during the period is shown in the relevant
funds on the Balance Sheet. Where income is received in advance of entitlement of receipt, its
recognition is deferred and included in creditors as deferred income. Where entitlement occurs
before income is received, the income is accrued.

  
2.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably.

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

2. Accounting policies (continued)

2.4 Expenditure (continued)

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

  
2.5 Government grants

Government grants relating to tangible fixed assets are treated as deferred income and released to
the Statement of Financial Activities over the expected useful lives of the assets concerned. Other
grants are credited to the Statement of Financial Activities as the related expenditure is incurred.

  
2.6 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is normally upon notification of the interest paid or payable by the
institution with whom the funds are deposited.

 
2.7 Tangible fixed assets and depreciation

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model, tangible
fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses. All costs incurred to bring a tangible fixed asset into its intended working condition should be
included in the measurement of cost.

At each reporting date the Charity assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined to be the higher of its fair value
less costs to sell and its value in use. An impairment loss is recognised where the carrying amount
exceeds the recoverable amount.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives, on a reducing balance basis.

Depreciation is provided on the following bases:

Plant and machinery - 20% reducing balance
Motor vehicles - 20% reducing balance
Fixtures and fittings - 20% reducing balance
Computer equipment - 20% reducing balance

  
2.8 Debtors

Other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid.

  
2.9 Cash at bank and in hand

Cash at bank and in hand includes cash and monies held on deposit.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

2. Accounting policies (continued)

2.10 Liabilities

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

  
2.11 Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.

  
2.12 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

3. Income from donations, fundraising and grants

Unrestricted
funds
2023

Total
funds
2023

        £         £
 
Donations and fundraising income 975,489 975,489

Unrestricted
funds
2022

Total
funds
2022

        £         £

Donations and fundraising income 878,450 878,450

Grants 19,850 19,850

Government grants 31,962 31,962

930,262 930,262

4. Investment income

Unrestricted
funds
2023

Total
funds
2023

        £         £

Bank interest received 825 825

Unrestricted
funds
2022

Total
funds
2022

        £         £

Bank interest received 48 48
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

5. Expenditure on raising funds

Costs of raising voluntary income

Unrestricted
funds
2023

Total
funds
2023

        £         £

Fundraising costs 74,300 74,300

Just Giving fees 374 374

Paypal fees 1,449 1,449

iZettle fees 20 20

Stripe fees 1,821 1,821

77,964 77,964

Unrestricted
funds
2022

Total
funds
2022

        £         £

Fundraising costs 63,755 63,755

Just Giving fees 562 562

Paypal fees 1,133 1,133

iZettle fees 39 39

Stripe fees 1,277 1,277

66,766 66,766

Page 30

DocuSign Envelope ID: 18881826-1581-4644-93D9-D9D90AC7F184



 
4 LOUIS

 

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

6. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted
funds
2023

Total
2023

        £         £

Charitable activities 886,206 886,206

Unrestricted
funds
2022

Restricted
funds
2022

Total
2022

        £         £         £

Charitable activities 967,768 23,665 991,433

7. Analysis of expenditure by activities

Activities
undertaken

directly
2023

Support
costs
2023

Total
funds
2023

        £         £         £

Memory box and bereavement suite expenses 600,588 285,618 886,206

Activities
undertaken

directly
2022

Support
costs
2022

Total
funds
2022

        £         £         £

Memory box and bereavement suite expenses 761,708 229,725 991,433
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

7. Analysis of expenditure by activities (continued)

Analysis of direct costs

Total
funds
2023

Total
funds
2022

        £         £

Memory box expenses 472,454 585,659 
Bereavement suite expenses 128,134 176,049 

600,588 761,708

Analysis of support costs

Activities
2023

Total
funds
2023

        £         £

Staff costs 184,815 184,815

Depreciation 5,638 5,638

Independent examiner's fee 4,234 4,234

Motor expenses 3,329 3,329

Telephone 1,616 1,616

Repairs and maintenance 2,337 2,337

Postage, printing and stationery 1,998 1,998

Accountancy fees 5,726 5,726

Legal and professional fees 215 215

Property rent and rates 26,740 26,740

Sundry expenses 2,353 2,353

Subscriptions 2,335 2,335

Heat and light 2,433 2,433

Insurance 1,436 1,436

Travel expenses 7,594 7,594

Bank charges 445 445

Training 32,374 32,374

285,618 285,618
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

7. Analysis of expenditure by activities (continued)

Analysis of support costs (continued)

Activities
2022

Total
funds
2022

        £         £

Staff costs 153,480 153,480

Depreciation 6,906 6,906

Independent examiner's fee 4,234 4,234

Motor expenses 1,345 1,345

Telephone 1,691 1,691

Repairs and maintenance 1,761 1,761

Postage, printing and stationery 400 400

Accountancy fees 7,014 7,014

Legal and professional fees 120 120

Property rent and rates 17,926 17,926

Sundry expenses 2,169 2,169

Subscriptions 1,179 1,179

Heat and light 2,396 2,396

Insurance 2,491 2,491

Travel expenses 6,003 6,003

Bank charges 326 326

Training 20,284 20,284

229,725 229,725

8. Independent examiner's remuneration

2023 2022
£ £

Fees payable to the Charity's independent examiner for the independent
examination of the Charity's annual accounts 4,234 4,234

Fees payable to the Charity's independent examiner in respect of:

Accountancy and bookkeeping services 4,676 7,014
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

9. Staff costs

2023 2022
£ £

Wages and salaries 177,373 146,934

Social security costs 7,442 6,546

184,815 153,480

The average number of persons employed by the Charity during the year was as follows:

2023 2022
No. No.

Charitable activities 6 6

No employee received remuneration amounting to more than £60,000 in either year.

10. Trustees' remuneration and expenses

2023 2022
£ £

Miss Kirsty Knight Remuneration 32,721 26,965

Pension contributions paid 705 622

Mrs Tracey McGurrell Remuneration 2,640 26,965

Pension contributions paid 56 622

Ms Victoria Usher Remuneration 9,972 17,375

Pension contributions paid 184 334

Mr Robert Alan McGurrell Remuneration 3,338 35,004

Pension contributions paid 364 4,373

During the year ended 31 March 2023, no Trustee expenses have been incurred (2022 - £NIL).
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

11. Tangible fixed assets

Plant and
machinery

Motor
vehicles

Fixtures and
fittings

Computer
equipment Total

£ £ £ £ £

Cost or valuation

At 1 April 2022 1,125 19,293 17,643 9,239 47,300

Additions - - - 1,996 1,996

At 31 March 2023 1,125 19,293 17,643 11,235 49,296

Depreciation

At 1 April 2022 596 4,116 8,685 6,278 19,675

Charge for the year 106 3,035 1,804 693 5,638

At 31 March 2023 702 7,151 10,489 6,971 25,313

Net book value

At 31 March 2023 423 12,142 7,154 4,264 23,983

At 31 March 2022 529 15,177 8,958 2,961 27,625
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

12. Debtors

2023 2022
£ £

Due within one year

Other debtors 3,435 2,100

Prepayments and accrued income 61,441 47,631

64,876 49,731

13. Creditors: Amounts falling due within one year

2023 2022
£ £

Trade creditors 3,444 56,286

Other creditors 1,497 1,200

Accruals and deferred income 6,926 6,092

11,867 63,578
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

14. Statement of funds

Statement of funds - current year

Balance at 1
April 2022

£
Income

£
Expenditure

£

Balance at
31 March

2023
£

Unrestricted funds

General Funds 430,615 976,314 (964,170) 442,759
 

Statement of funds - prior year

Balance at
1 April 2021

£
Income

£
Expenditure

£

Balance at
31 March

2022
£

Unrestricted funds

General Funds 534,839 930,310 (1,034,534) 430,615
 

Restricted funds

Durham Bereavement Suite 23,665 - (23,665) -
 

Total of funds 558,504 930,310 (1,058,199) 430,615

15. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted
funds
2023

Total
funds
2023

        £         £

Tangible fixed assets 23,983 23,983

Current assets 430,643 430,643

Creditors due within one year (11,867) (11,867)

Total 442,759 442,759
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

15. Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Unrestricted
funds
2022

Total
funds
2022

        £         £

Tangible fixed assets 27,625 27,625

Current assets 466,568 466,568

Creditors due within one year (63,578) (63,578)

Total 430,615 430,615

16. Reconciliation of net movement in funds to net cash flow from operating activities

2023 2022
£ £

Net income/expenditure for the year (as per Statement of Financial
Activities) 12,144 (127,889)

Adjustments for:

Depreciation charges 5,638 6,906

Dividends, interests and rents from investments (825) (48)

Increase in debtors (15,145) (6,344)

Increase/(decrease) in creditors (51,711) 11,535

Net cash used in operating activities (49,899) (115,840)

17. Analysis of cash and cash equivalents

2023 2022
£ £

Cash in hand 365,767 416,837

Total cash and cash equivalents 365,767 416,837
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

18. Analysis of changes in net debt

At 1 April
2022 Cash flows

Other non-
cash

changes
At 31 March

2023

£
£ £ £

Cash at bank and in hand 416,837 (51,070) - 365,767

Debt due within 1 year (297) - 297 -

416,540 (51,070) 297 365,767

19. Related party transactions

During the year the charity employed four of its trustees as explained in note 10.

At at 31 March 2022 £2,100 owed to the charity from Ms Victoria Usher, a trustee until 27 September
2022. During the year this was repaid in full.
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