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* #x$e#*mxrd@pU*c*ed8ffiEffiffsnwts&Xer8y;
- o&s*rve &e rnelMs a*d p!$ci$ffi $$ fts CMlm SffiP;
- rr&$dgerrrerlts and #m fHs* rmsr# atd p$er*
- sffih* ndt€#Tsr ryffie a€co$rdtrg ffi fwre ks! fo#md, sil.ffi to any araterid @eItes diadmed &td

e@*ied *n Slefmamcids*dsns*gi and

- Ff,Fare [he finanekd s€*ferr?s]ts sr t?te p&rg wr6n k*s rsrles it b FWtopiate fs pwsrrc *]at trte dlarity wi$
cry*&xte in busisless-

T}w*l$e6ffi tre rspsfl#frykaq*rry Fcp*aeffiHt'Flg rffi&ffiffiwffir rmc#aessary d myt*rm the
firlancnd effiilisn of fl"re €fffiify and e**{e E}Hn t6 ensare tM &E fE armid #*nem$ cCInp*y eyet &e Charilies M.?8ll,
theCffiy{*mr*oarxdftry*}nsgda*ists2fr}8sd*tepwis*araoftesu*}tstlsr" fhefss&rxpxslHefx
sdq*wdirry *re ass€*$ d*Be drarity #d hsffi frHtil1g rw$tB *F fortfre pretre*{ry* and deted*ffi d*and asd
other irregularities.

*pffixru* ts St* Fus*eae w I @r S25 ard $pd m *leb h,dd

fc*l,.r*.*,r&wr*

t#rr "! Flretl- #ra*rp*wl



I#ffiFEil$EHY A['l}fTOtrS HEFffiT
?ST*IE TRIISTEES $T

Tt{E *fowAYtg&ffltE # Ffiffixfls

CfirtFffi

We have aE ditsd the firwr**d s*alearenk {6 The **t*#ay Lr69rc of Ftils*ds ffip 'S!at!}l} fm fu p w*ded 3t Jtsy 2844,
whid'r carnpise the Stabment sf Fffiancial Ac$y,tlies, ilre tsalance $heet, the fash Flout SXatsrnml and the related nates,
irlc&rgUry a $ri{ffintry d segpi*kld aws**rry Fdk$e- Tke fw*anaid rryfi#*rry ear$e%tsrk $re6 rre Mt applid it? {{r*lr
prefarsom is ryt$cak k# #?d LlnM *(sqle$,qffis?ling M, tu*celg fiinanc*d Xryory*ry Skrdard gffi Tbe
Fin*l:cid Rryor{ing $kM M*cabl* }n f'*e Ut{ ard Refxtr{cd lrdand- {Ufi*bd rctqdcn Cme*yaeceefg ncrcx'glnS
paedi*e$"

The &tax*d sft*ler*{& fraere MB prry* in awdxre ts*S'i'Scsffirdirq ad ftefryttng bV {}ra*les- prepa*q flwir
accqs*s lr* awdwace u#t 6rc S=nrar*e*d @wt*ry W rye*ea* *r* *le tS{ and Ery#r d tr# {PIXS 

,lffi} &1

ryderme**AreAcem,r$*rqad *epsrtirry WG's*iies: ffi$m*'dRemnansl#d Prac{&ce ls*ed m t *pi| 3OS5sd:A*1
is r*M & Sattrc eMfficeg[M*ffi$kstf*m klwi&&amr-

This lmskecr fu insrfufwttre accourfissprcvld* akueaad{*irvisr ixmdarwwi&*leGwryanylcoepted
Amw$*rq lMroe ed*m tu rryrl$q per*e* Uqkwere am s&. t kxm*yffif$"

ln otr ryir$vl tlw fmae*ffi ffi:
- giyoakuear#fair?**twd*lestaleof ***a*{f*a#a*rsat31 3u!y2fi24ad*f itsinmnexlda#Acafic"sf r#s.6cffi

fur$mymrltrwrffi;
- lrave baen pryertyprepad ir* accordslesrih Uflitsd Kin$fus gen*ynccepted Acw,trrtirls Frrctice; a*d

- tffiw ktrt pre@ &n m#w ffi*& fu reqp!*rsrffids *trSre CM*ea es* ?{}"11"

B*s*s sdspin*${t

l$e mqd*rded s:r xr&t *ru awdarre ffia lvMlor:d krtuds m &d[ir4 {t}t} {r$gs 1S$} trd s#i,Bhk I**t S$r
respnslbitities under trftme siandards are &n$ter descn'bed in the Auditors rmprrsbifities for trte a*di: of trhe frnancial
$ta,srffi?ts sed*sn d ses iryort" tAfs #e *rd'rywdwle {6 6B @ in w&w w*$r *E #&ag rerydrernenls #ld s*
rdeffi b cerr a*ffi d Se lM st*tuffis# $ll *te tffid teqdcr{r, Ittc**ry Sle FinarcW Hepryt?try Cexsetrs Eth&d
$ta*dryd, ard urs hare fi*fiM ryr sif*s s&rical rrynsil#hr i$ ffidarffi udlfe &*e rery4rmrleee &le bdiev* gm{ *ts
aud*t eideme ure lran€ #a6ned is xlffi ryS appWi# *o pm*fu a ham*s &r ryr*fin&m-

Corrckslions rglatirry to goirlg concffirl

1ffe lme nosi*rry tu rryost ** rry# dSle {&*16 m#s *a rd#tur h s&ffit $?e E$As {t $ rryxete $$ &} tepffi e }ffit
u**rs:

- &e tuSee' rre d Ss g{*reS ffiffir$i k*s d affio$r$*rBg k ffie pWdioct cf d'e M :{*ttrTt6}ds is Ed
appr@iaec; or

- {ft*ttstss"harrcsuffidsdosedlnSrekrargtdststenrsdsxry*ffivrffimsertadtr$esMmaycas,ts*grtffim*
ds{#furtf* dlaltlfs#ytso$ESrreB&@*!eE#*rEwrffi$? bae& dacm.rll**Wfuraper*od of stle*S&rffire
rll*r$e &urr* Ele dak ur$';sl &€ !}rwcEd M #e e#wri# *B' Assase"

$&simkmd$on

The StMw are rrys&de fur Ste @w *ri@furE. Th* ofilter *r*fwrrd&m srysryi$ee SE ir*fus?rdiffi *Feded i:n Sre trffird
r€ps{i, drcrsrsr} *pfuatc*d W$e$S ad ryrAuditnlsreprt lJhawl erryir$or* ou{lre*r*:ri* s{aterfis{*sfu rsd
sver€e dter infuxdiuct *d ffi & rsd sry€ss a*y fumr* *f amxaw w*xkl furem"

lsr cceredion wift smr #,ffi S E'm filla,m*d ffirw*rh" *qs rcryorciffi$ b e {ffid S?* dh*s *r&mr#im ard, in do#ry *e,
m*sidsr *rhesrer $te s&s hforrnation is rnaleda$y inconsi$srt rafiB'r fiqe fnancial statements ar our l*nonledge ohtain*d in
&e e#t d selas{se ryFeffi ts be ildsffif m*ssed- !f w idwl{ify m** w#id Anwrs*Sest{{*s tr sppr€sd ilWsstd
misdatsxlwtb, ure #e tryreed to &n*i* *he{t*er SHs is a m*ertd rnhsb&ememt in ft* tirwteid s*aterr# s a
rn#td unisc.Xa?ffwnt d&e *6f*r inforu*iml- tf, bffied *n Slc wk are hanr* Serftxrrwd, ure mr*& Siet dt€re is a lMsid
m?i$Mtrr4er* d$lb dxr ffirna$m, sfie trs sryr&d ts teW*M eE*.

We lmxe rddlry b lWt in lhi* reffillr-



TI{EEPEI*EtrT AE'DETOffii HTPOXT
TOTHETffi'S?EES$F

T}EN*ETffiAY T-fiffitr tr FME!*ffi

[t&r er.6r*c*! BqF eeryM nB rryrt ei3r cx6Exsitr-t

lffe lmre rM*r'ES @ ?Epst6* srye# Sff,w 6tu*ry $ffi*s*dwe Sl* &*fi*s {effiffi w,td @@} Regnda!*mr ffi8
req*les rc eo repcrtto 3mr hf, !n o*rryixiwr:

* &e*r$osr*rl*xrg*$*rle!?S'HTr&Btes'reffi&h*:6fierx6***&txq'ltdx!#reryctt#ttle|*wm&**alwre&;sr
- afirfmck{$a*fsunilrq recsrds have *Skn teryt s
- fu &wrcid ffisnc**s ae r# 8n rurmmffiwf$s San nwsdirq recps* x* I*.Hr*s; tr
* we hane nd rcreeved d &* Frfortrdiarl and cx$ana&oxsxre sequire for mr arxdE"

@

,k W**sd rmre f*.@llt STeT*M*m'nryMi*ryst$sw{L Eee&Mces ae sespwNdbkkfr*feparerio*l dfmmsia}
st$ecrffies*tiEft Siw a &.exd&irvis*r, srd fsr$Jdi irri'efiid eoffiSu, as ffs susses d*en*ine ls remssary t* en# tfie
ryrydiond&naru*#Sdsrs$stlmt*re&ee&er*rrlaerid*n*#;te*enf, UEM*r*etofra*dserrs-

$m prepm*rry fu finmc&d ffirwrks, ?ilee &rlM we ryetre gffi affi*rry S'ce ffi:& @b ffirt*re!* m a gotrq
eo$lcmt!" ms*s*ry, m ffie, nsfres r&d t* $o*!g ffirffin and rxsirry frB gg*rng ffirrcerfi bffifs d aecoruntirqg u*&ss
tkelra#se$rcrilMeihry**dateSwdaa*gwCrreeWerd$s'e' ed{taverarrdidlaa*ffirailhrehrut&deso"

&Ws rcrerl*ffiem *r*!.e axl#t sf k @dd s*egrcr#

kYe fmre he$ @c*red as a,ffisr r#m Mam ,44 d &*e M[Es M ret'{ ffit* rryt et awfuw wt$t *p ffi ffBd
rdetffirt rag$hrteffis lr6de w fffiiry *ffeef *wetsxder.

*x @*wx se tr: sffia}m *wffi wsre Ssrt mlM'm S*e f*ss*d ffiftffi& s$ a Nffi se free ksm sttffi
mi*kr*ert, s,tre$ler &B e Sracd €r sr6r, ard eB *sa$e ryl &g&kdr reprt &at &rdudx utr ap&m*srt" ftgasactablc effi&{Enrte
is a kS** k*d d aasrrmre, fut**ao*a gxwffieM an m#w*.a*d irywdsmH#tl l$s{{Sqxi$ ahrays ddda
rffids*d rs*Mal*rrffi* d?#! k ex}& SMs ro* asi* *wll Fand s e*wrcd ase msxxideed r*@*a} f, ;nd*vi*:@
sr in llre a*Sregate, ihey muld reasanably be eryc**d !o inffuence 8te econornic decisions of ussstak*n qs the basis af
ihese&'wial sffirsmE"

lnegtffifus" erd€"d5ng {amd. m* ec#hrffifls d rlm'cs@re HeB} hffi md rryt"#E*x" We $mgm pweelrffi }t} ttrffi BiS}
cur rswr#itiw, CIr$k}# fure, t* de,k€t m# rn*$@?ffir8s ** rry# dinqutarilies, ad*r*ttq fraud- The eS* to
*le**t orr precdures r* e*@* c# me*lEq kregrcdeitlrls, kuhdtuq fr*"ad ie M Hcrr-

@y d{$e arruffi ,er @r #ry8#*6es, erddr*rur fxd

6red sr axx'wderME d €e ffi!' ed ttrc wtu as a B**! trtd Sffiqt? dtffir#Sffi w*iB'! &ffi "fruSes sd s&*tr
rfiBrwg*$srt {* requkd bry artidilrng sta*asUsh urc idsrtifd *r6t tle esir}crp€! ri$fts cf non-ffixt$anse rryith Xm and
rrySadlms sdatd t$ MBwxd saf@, mU**reaymd exv#jxrl*hlr- Weffix*M the €xM&aHd?*c*t rffi-@r$&arlce
rni$** tffi a $rertrertd lM m ltrc &lw,*s*d $*ttrr!ffts" Vbb fu co$sidcred S!ffie kr* ard rem$#*rym tut hslrs s &sc*
impaet m the preparation cf &m financid s*demenG sudl as the ChariGes SORP {fRS {mi Secord Editien {rdeased
Se&&er ffi{$}, and s$'w r*raB g}ar@r X#*fm" We wucresliffiM iderliM Eeqes and tryiM&xes Uurt$rm* es tea{H
and rer:ained alert to any indlmtions of nsrr'uxnptian* ftrocgttcxst tfte audll VYe evaluated Yru#*s'and managrementk
imw$?emaad We.s#lim{nre's*dt&**mwr&Mtmd*te&wxfd ffi#!ffi {*rx&.#:retircr**Strtl*rsi& dw*rd*}
and d#rm*ned tltatf"r* @ *s*E r6$ated &r ard de*errn6*ed $'$attlle prtrcipd rleft* r.qpre rffi ts reling inapoprfate
,"rsl* el*'ks to irweme rffirerxre # rd.*@ *.lW*itare ad rwryevrw$ h*ffi in ffis$ir& #&rrste* and i$dgsn!€r*al
erem d &e fcnm*fal s{M Aa#}t @ses Bfsn}d &E Ale s6agenmr* @* inc&M

* &m*e*s w*$r *Wlsrwrt ad *ssffings {d lgffi} w x.r*p#*d kffi$#rffi d *mr.wWeemm wfet kil6 sd
regr*d*ffiwandfrmd; srd
t@qtrry *ss*s@Rwad}t.dew$we&* foyrrwragffiffilt k !e sfurtu'Sacmx*ery M; atd
perfw*ng amgriiud trffidurw b Fffiy any urtet*ual cr ur@ r*alis*l$re6, eff€eidi&S r€bted party
*readimtq thd nray erd*eate risk$ d rl# lx*s$atener* d$a t* eeqd; #*
cmEmatisn sf reM parttes wf& ffiatragcnreriL and revi$# rvf ?ans#*ses &r&$furx-tf ele pecid to ide*tffy any
p*w*mdy rrdisM S'swa#E*x w*h s*M ffi{6es *&ide &* rww# esm+ of hxfow; *rd



**{EpE}t$€!rr Atffirrs*ls rewT
TOT+*tr?XtlSTErS OF

Tltr tffiB*{eY lE**Nffi tr rre€ilffi

&tffq rWaibe*e* fe &e g[n&ts$S#Mteffi M{e&@

- !ey*H* of s*grd*ca* ard urx.re*al exnsd&efis sd eq*dkm d {ae tx#ytrry fmau*S rd*nrsle ruWsq*W Sle
hamac*iomq and

- Bfudify$,W ard Wrsrry iffiffnd €c*im, k W'fimdar ffiy rrwrtsd €rtrk r?# a& #re ye*rsd &r Snam*d #ffifit
prepara{5,en.

There are inherent limllations In the audit procedures decribed above and &e fur&er rernoved non-*snpliance wilh laws and
rryilrtdiffis;s fimri *E eq€n{s ffid kansac**orls re#ec*ed in 6's fus*cid s*a*e*re&, *fe lsss l}k@re*wdd km* ame of
it. A}ss, €ls d$k d no{ S*ec*rq a matsia{ rnissfiateme{$ &.re t6 fra6d i$ higfi€r *ran l!rc risk tf r*d detec{irry one rmr${Fmg

fror* eurs, as&aud nrybardvadffi* ffiffiEkr€rtiby,tore*tram#*,f**gsf sk#td*xdE!*ryrwlt,aliors, s*sesrq$?
mfusies.

As prtcf an audit ir: amd*ce ndtlr lSAs {{3K}, sr* exercfu€ ercfessi&nal j{rdgerr!€nt ard rna}niain prod€s$iCIfial sce$icisrn
Shraarylw:tthe audlt- tJ$e *r:

- ldsn{ify and assess Sre risks of matelial rrisdalsmeni cf Sle fnancial $afefrtsxls, vtrhe&er due *o lraud or eror, desigrt
ard p*rfsn: andftpmffir*s rffisiue*o*ffie t*sb" 6rxd #a+n erdffs{*&ffi &* is mffi ad apogMsee*o
preid€ a basis for or.n spdfiion. The ri* dnofi deteeling a rnaterial rniss&Hrfient resulting ffi'm fi?t.d is higtrcrfian fw
me rcrultirq *$rrl efiEr, as fraud ray rndre coerskq furpy, inMlm* st*cs*er*" fft*rry"ffieurtatio,ts" s tk
srwide d*Bt*{rd ffi*e6-

- sb{ain a* ugdersta*dirng d inkl"cal canlrol rdeyan* Ao *re arrdit in arder f$ eign audit fsadutes tfuat are ap'opiate
irl S* ceq.umstances" kd rd f*r SB Snffie cf eWm*rq Bi rySdfi{l etr flr* etrc{*iseress d frm dlart$s *tMlld
rpntrol.

- err**te *re apgx'W*dffiffi ad alwx*kg edkias lM .ad S'm rMlms d awed*g **{M ssd t#d
disdmures rnada by &e T*.r,*t*es"

- sffi*de sm &* rypry*ere d6e T*ssm'*ls* d$m g{l*€ trrssent bml*a d arer*klg ed" bxd sn &x sg#
evldsm obtain*d- r*#fier a rnalsial lxlsfi{tarnty exis* rdated !o e?*rte s mrrdit*orls *}at ray e*sr stgt*ft#}t dcr,&t
ryr Sl* cfraltt's #tyhffir{nua ffi a gefoq ffiiffirl #m wdrdeiMa rl# lx@ex*#, iffi a* *ry$rd
to draw attention in rrry lluditofs neport to ihe rela&ed dirdm$r€c in the Snancial staiemsnts cr, if *uch dist{osures ars
im*dquate, b ilm#y mr ryireful *s csdrsitsrs ae kd tr! tlie *# ev*ds:ce ***ts&wd lry h Sre dae d*ny
Ar-r#tods rryfft. tlweffi, fuhrrc eysrts ry conditiaax may cause tlre My to eree to emr$rtt:e as a going ffilcetfi-

- €ftrdu{*s tt}e str€rd pm**lw, *rrcit,re ryd eerser# d Src fulap*d MsfiffiSs, fr**ry Sre disess, w}d
w*T#er the fnancid *{atsnsrts rryBss* 9u ur# "pq &ffi'sa€{*ffi arad *vsrts in a re#s &at #r}erye* k{r
SrffiHfiffi-

We ccrr*nx*icab si$l *ffie {*rtrgtd w*& Emwn,are rq}ardirry, ertr1g dwa#a Ste pla:r*d Ecspe and ttflnirry cdff*
ardil and s*grr*fica:t ad6t e?e'S$b it*d[rq srysfur*EmnAffi&mx*m &n AIM eM &dw *ffiyesire *xlrs,ffi

lj*e.afo*rrffirt

This report is rnade s#y 3o the chari$s eus*ees, as a bod3r, in accordane mift Part 4 of frw CfE itks {Accounts and
RrytEi Rsg{datio{rs ffi- {}rff au$t wrek *ss been *sffimr se thd w rnfoi* state b fi'le ffi3/s trudeffi ffffi*
mafrer* rAre are required t* #te to tftem in ar &udiiofs rspsl afid fsr ns 6*rer pnpos€. To fie 1ffi extent penr*Sed fuy

Iaxr, xte&rdae$srffisswreryecrsffigbanyu'matrrmd'ffii&te draryffid *b*:"dm"safu@.formrrardiarcrf*,
fu{ &is rep#t, a $or $e op&n*mre uee txse M-

{o*a.u* ?u;sz* #ffi
N&€M! ts*etres *-fF
$ldr{a*yA*ditnr

Dg'e: 1S&Say2S25

M Fk'*6s*'{fu$e Fkce
Altap**
C*drry*aM*me
Cle&lgrl
l{€r*"&ffi{48Z

tfte*l Aeam* LLP me dlgit$e ta ad as x&ss *n {errfls od se{*inn 1212 sf fhe Cq*pryti*e M ffiffi-
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