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THE CARTHUSIAN TRUST CIO

TRUSTEES'REPORT

FOR THE YEAR ENDED 31 JUI-Y 2021

The Trustees present their Report and Accounts as a charitable incorporated organisation (ClO) for the
year ended 31July 2021.

The financial statements comply with current statutory requirements, the charity's constitution and

the Charities SORP FRS 102.
Officers and professional adviser's information set out on page 1 form part of this report.

GOVERNING DOCUMENT

The Carthusian Trust CIO was established in March 2017 (reBistered number 1171955), after which the
old Carthusian Trust (a trust with registered charity number 312055) ceased activities and transferred
its assets to the new charitable incorporated organisation. The Carthusian Trust CIO is governed by a

foundation model constitution.

TRUSTEES

The Trustees who served during the year, and to the date of siBning this report, were those listed on
page 1. New trustees are inducted into the workings of the charity by the Chairman and the Honorary

Secretary. The Board meets on a regular basis and as required.

The Constitution provides for the appointment of up to ten Trustees. The Trustees have developed a
skills matrix to identify the skills required and to guide the recruitment of new trustees. Trustees are

invited, using the matrix, to identify potential new trustees, who are considered by the Trustees and

appointed if approved. Trustees automatically cease to hold office at the end of staggered periods of up

to five years.

OBJECTIVES, ACTIVITIES AND ACH IEVEMENTS

The Carthusian Trust provides a permanent fund with charitable status to promote the active financial

support of Charterhouse School by all those who have its interest at heart.

The objects are such charitable purposes connected with the School as the Trustees shall after
consultation with the School Governing Body think fit, in particular:

o The provisio n of bursa ries a nd scho la rships to the pu pils or prospective pu pils of the School; a nd

o The financing of projects of a capital nature connected to the School.

Bequests given to the Trust for specific purposes are held as "Restricted Funds". Both the income and

capital of such funds can be spent to achieve their individual objectives. All other gifts and bequests,
"General Funds", are free reserves held to finance the activities of the Trust.
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STRUCTURE, GOVERNANCE ANO MANAGEMENT



THE CARTHUSIAN TRUST CIO

TRUSTEES', REPORT (CONTTNUED)

FOR THE YEAR ENDED 31 JULY 2021

The Trust is run on a day to day basis by the Honorary Secretary who is Charterhouse School's Director
of Finance and Strategy. There is no charge for his services.

During the year the Trust provided support to seven Sir Robert Birley Scholars and awarded three
bursaries to Charterhouse pupils and one transformational pupil to a prospective pupil. ln addition the
Trust donated f200,0O0 to the new Business and Leadership Hub, as a leading gift to this much needed
facility.

The Trustees confirm that they have complied with the duty in the Charities Act 2011 to have due regard
to the guidance issued by the Charity Commission on public benefit.

The Trustees are aware and take account of the Charity Governance Code published in 2017, which sets
out the principles and recommended practice for good governance within the sector.

FINANCIAL REVIEW

During the year, the Trust's income was f139,531 (2020: 84O,766l|. Grants and support costs amounted
to f297,609 l2O2O:897,5291. There was an unrealised gain on investments of 8308,556 (2020: Loss

€171,909). The resulting increase in funds for the year of f150,478 increased the Trust's net assets to
€1,932,620 at the year-end.

GOING CONCERN

The Trust has funds worth 81.93m (2020 €1.78m) and normally allocates grants of f100-200k per year,
the Trustees have a reasonable expectation that the charity has adequate resources to continue its
activities for the foreseeable future. Should investment values fall significantly then the Trustees could
reduce the grants appropriately. Accordingly, they adopt the going concern basis in preparing the
financial statements.

RESERVES

THE CARTHUSIAN TRUST CIO
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The cha rity had no fund ra ising activities requiring d isclosure under S1624 of the Cha rities Act 2011.

At 31 July 2021 the total funds of the Trust a mounted to 81,932,620 (2020: 81,782,1,421, restricted funds
amounted to €1,068,820 (2020: f1.,O77,173) and designated funds were t44,668 (2020: f30,164). The
Trust forecasts €44,668 (2020: €30,164) of designated funds are allocated to scholarships over the next
three years and at least €74,531 (2020: €68,425) of restricted funds are allocated to bursarie sin 2O2t/22.
Total free reserves, "General Funds", at 31 July 2021 amounted to 8819,132 (2020: €740,805). These
reserves exceed current annual expenditure but the Trustees consider it necessary to hold sufficient
reserves to enable the Trust to make capital grants for School pro.,ects, where required, and act as a
consistent resource for bursary support.



TRUSTEES' REPORT (CONTINUED}

FOR THE YEAR 31 JULY 2021

RISK MANAGEMENT

The Trustees are responsible for the management of the risks faced by the Trust. Risks are identified,
and assessed and the necessary controls are esta blished. A formal review of the Trust's risk management
process is undertaken on an annual basis.

The key controls used by the Trust include:
o Formal agendas for all meetings
. Clear authorisation and approval levels of expenditure
. Regular review of investment performance by Trustees with investment expertise

The key risks identified are:

1. Failure to Manage Funds Properly. lt is important that the funds generate income at an
appropriate risk level in case of a financial crisis. Although 97% of the Trust's net assets are

held in one investment, namely the Newton Global and lncome Fund for Charities which is

managed by Newton lnvestment Management, the Trustees are satisfied that these are
professional managed in an appropriate manner for the Trust. However the fund
management responsibilities will be reviewed next year.

Through the risk management processes established for the Trust, the Trustees are satisfied that the
major risks identified have been managed where possible. lt is recoBnised that systems can only provide

reasonable but not absolute assurance that major risks have been adequately managed.
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2, Major incident/world disaster advsersely affects financial position. The Covid-19 crisis has

demonstrated that world events can have a significant adverse effect on the financial
markets. This can be regional or global and short term or longer term. As a result the
Trustees will be reviewing their portfolio to ensure there is appropriate diversification in

term of Iiquidity, classification, and geographical location of the exposure.



THE CARTHUSIAN TRUST CIO

TRUSTEES' REPORT (CONTINUED}

FOR THE YEAR 31 JULY 2021

INVESTMENT POWERS AND POTICY

The Trustees' investment powers are governed by the Constitution and the Trustee Act 2000 which
permits the Trust's funds to be invested in any investment subject to compliance with the statutory duty
of care. The Trustees' policy is to provide sufficient funds to maintain its charitable expenditure and
ensure the long term BroMh of its fund.

A breakdown of the Trust's net assets is as follows:

lnvestment (Note 4)

Cash deposits
Net current assets

Total Funds

202t
f000

1,884
39

10

202r
%

2020
f000

L,625
749

8

2020
%

91

8

1

97
2

1

1,933 100 1,,782 100

The invested funds of the Trust are pooled for investment purposes and the investment return is

allocated to each fund on a pro rata basis. The cash deposits represent deposits with CCLA lnvestment
Management Limited, and a current account with Lloyds.

FUTURE PLANS

THE CARTHUSIAN TRUST CIO

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 JUTY 2021
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The investment represents 1,1a3,97 3.494 units in the Newton Global and lncome Fund for Charities
managed by Newton lnvestment Management Limited. Their stated ob.jective for the fund is to
maximise total returns for charities in terms of capital growth and income from a portfolio of global
equities and fixed interest securities.

The Trust will continue its main objectives for the foreseeable future to provide bursaries to pupils at
Charterhouse School and also fund expenditure on School buildings and capital projects; thereby
maintaining and enhancing access to a Carthusian education and ensuring that the heritage and
educational standards of the School are maintained.



STATEMENT OF TRUsTEES, RESPONSIBILITIES

The Trustees are responsible for preparing the Trustees' Report and the financial statements in
accordance with applicable law and regulations.

Charity law requires the Trustees to prepare financial statements for each financial year in accordance
with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards)

and applicable law.
Under charity law the Trustees must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the charity and of its net incoming/outgoing
resou rces fo r that period. ln preparingthese financial statements, theTrusteesare requiredto:

o select suitable accounting policies and then apply them consistently;
o observe the methods and principles in the Charities SORP;

o make judgments and estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it

presume that the charity will continue to operate.
rs inappropriate to

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and

explainthecharity'stransactionsanddisclosewithreasonableaccuracyatanytimethefinancialposition
of the charity and enable them to ensure that the financial statements comply with the Charities Act
2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the charity's
constitution. They are also responslble for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

By order of the Board

J A V Smith
Chairman

202t

INDEPENDENT AUDITOR,S REPORT TO THE TRUSTEES OF THE CARTHUSIAN TRUST CIO

Opinion
We have audited the financial statements of The Carthusian Trust CIO ('the charity') for the year ended
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31July 2021 which comprise the Statement of Financial Activities, the Balance Sheet and notes to the
financial statements, including significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial ReportinB Standard 1.02 The Financial Reporting Standard applicable in the UK and
Republic of lreland (United Kingdom Generally Accepted Accounting Practice).

ln our oplnion the financial statements:

o give a true and fair view of the state of the charity's affairs as at 31 July 2021 and of its income and
expenditure, for the year then ended;

o have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with lnternational Standards on Auditing (UK) (lSAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
respo nsibilities for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
respo n sibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to toing concern
ln auditing the fina ncia I statements, we have concluded that the trustee's use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity's ability
to continue as a going concern for a period of at least twelve months from when the financia I statements
are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described
in the relevant sections of this report-

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts
and Reports) Regulations 2008 requires us to report to you if, in our opinion:

o the information Biven in the financial statements is inconsistent in any material respect with the
trustees'report; or

. sufficient and proper accounting records have not been kept by the charity; or

o the financial statements are not in agreement with the accounting records and returns; or
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Other information
The trustees are responsible for the other information contained within the annual report. The other
information comprises the information included in the annual report, other than the financial
statements and our audito/s report thereon. Our opinion on the financial statements does not cover
the other information and, except to the extent otherwise explicitly stated in our report, we do not
express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated, lf we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. lf, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.



we have not recelved all the information and explanations we require for our audit

Responsibilities of trustees
As explained more fully in the trustees' responsibilities statement set out on page 5, the trustees are

responsible for the preparation of the financial statements and for beinB satisfied that they give a true
and fair view, and for such internal control as the trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

ln preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease

operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in

accordance with the Acts and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, a nd to issue a n auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with lSAs (UK) will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

Details of the extent to which the audit was considered capable of detecting irregularities, including

fraud and non-compliance with laws and regulations are set out below.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at: www.frc.orq. uk/a uditorsresponsibilities. This description forms
part of our audito/s report.
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Extent to which the audit was considered capable of detecting irregularities, including fraud
lrregularities, including fraud, are instances of non-compliance with laws and regulations. We identified
and assessed the risks of material misstatement ofthe financial statements from irregularities, whether
due to fraud or error, and discussed these between our audit team members. We then designed and
performed audit procedures responsive to those risks, including obtaining audit evidence sufficient and

appropriate to provide a basis for our opinion.

We obtained an understanding of the legal and regulatory frameworks within which the charity
operates, focusing on those laws and regulations that have a direct effect on the determination of
material amounts and disclosures in the financial statements. The laws and regulations we considered
in this context were the Charities Act 2011together with the Charities SORP (FRS 102). We assessed the
required compliance with these laws and regulations as part of our audit procedures on the related
financial statement items.

ln addition, we considered provisions of other laws and regulations that do not have a direct effect on
the financial statements but compliance with which might be fundamental to the charity's ability to
operate or to avoid a material penalty. We also considered the opportunities and incentives that may
exist within the charity for fraud.

Auditing standards limit the required audit procedures to identify non-compliance with these laws and

regulations to enquiry of the Trustees and other management and inspection of regulatory and legal

correspondence, if any.

We identified the greatest risk of material impact on the financial statements from irregularities,
including fraud, to be within the timing surrounding recognition of income and the override of controls
by management. Our audit procedures to respond to these risks included enquiries of management and

the Trustees about their own identification and assessment of the risks of irregularities, sample testing
on the posting of journals, reviewing accounting estimates for biases, reviewing regulatory
correspondence with the Charity Commission and reading minutes of meetings of those charged with



SOVernance.

Owing to the inherent Iim itations of an audit, there is a n unavoidable risk that we may not have detected
some material misstatements in the financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards. For example, the further removed non-
compliance with laws and regulations (irregularities) is from the events and transactions reflected in the
financial statements, the less likely the inherently limited procedures required by auditing standards
would identify it, ln addition, as with any audit, there remained a higher risk of non-detection of
irregularities, as these may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal controls. We are not responsible for preventing non-compliance and cannot be
expected to detect non-compliance with all laws and regulations.

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state
to the charity's trustees those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charity and the charity's trustees as a body, for our audit work, for this report, or
for the opinions we have formed.

Crowe U.K. LLP

Statutory Auditor
Londo n

Date

Crowe U.K. LLP is eligible for appointment as auditor of the charity by virtue of its eligibility for
appointment as auditor of a company under section 1212 of the Companies Act 2006.
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20 January 2022



THE CARTHUSIAN TRUST CIO

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 JULY 2021

Notes

4

500

L3,429

11,929

40,82L
4,186

45,007

General

Funds

2021
E

Restricted

Funds
202t

f

Total

Fu nds

202t
€

Totol

Funds

2020
f

Designated

Funds
2021

E

202
2,529

101,185
2L,686

101,887
37,6M

1,499
39,267

lncome from
Donations and legacies

lnvestments

Total lncome

Total Expenditure

Net (expenditure) before
investment gains

Net gains/(loss) on
investments
Net income/(expenditure)
for the year

TOTAL FUNDS BROUGHT

FORWARD

TOTAL FUNDS CARRIEO

FORWARD

2,73L t22,a71 139,531 40,766

3

2

8,880 243,722 93,442
4,087

8,880 243,722 297,609 97,529

(31,078)

109,405

(5,149)

20,653
(120,8s1)

L78,498
(1s8,078)

308,ss6
(56,76j)

(171,909)

7A327 t4,504 57,U7 L5O,478 (228,672)

7 40,805 30,154 t,oLt,t7? L,782,L42 2,010,814

819,132 M,558 1,068,820 t,912,620 1,782,142

The notes on pages 12 to 18 form part of these financial statements,

Expenditure on
Choritoble oaivity
G rants
Support costs

293,423
4,186

Page 10



THE CARTHUSIAN TRUST CIO

BALANCE SHEET

AS AT 31 JUTY 2021

Notes 2021
t

2020
f

FIXED ASSETS

lnvestments 1,883,820 1,625,2644

CURRENT ASSETS

Debtors
Cash at bank

UABtUTtES

Creditors: amounts falling due within one year 6

NET CURRENT ASSETS

NET ASSETS

TOTAL FUNDS

General funds
Designated funds
Restricted funds

10

The financialstatements were approved by the Board and authorised for issue on

and signed on its behalf by:

J A V Smith
Chairman

5 13,982
38,982

10,252
149,482

52,964 159,734

(4,164) (2,856)

7,9t2,620 1,782,142

7

8

9

819,132
44,668

1,058,820

740,805
30,1"64

1,011,17i

1,912,620 1,782,142

2021

The notes on pages 12 to 18 form part of these financial statements.
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48,800 756,878

25 November

JAS
JAS 1



THE CARTHUSIAN TRUST CIO

NOTES TO THE ACCOUNTS

YEAR ENOED 31 JULY 2021

1. ACCOUNTING POLICIES

a) Charity lnformation

The Carthusian Trust is a charitable incorporated organisation (ClO) registered with the Charity

Commission in England & Wales, registration number 1171955. The principal address is

Charterhouse School, Godalming, Surrey, GU7 2Dx.

b) Basis of preparation

The financial statements have been prepared in accordance with the Charities SORP (FRS102)

applicable to charities preparing their accounts in accordance with the Financial Reporting

Standard applicable in the U K and Republic of lreland, the Charities Act a nd UK Genera lly Accepted
Accounting Practice.

The financial statements have been prepared to give a 'true and fair'view and have departed from
the Charitles (Accounts and Reports) Regulations 2008 only to the extent required to provide a

'true and fair view'. This departure has involved following Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK

and Republic of lreland (FRS 102) issued on 15 July 2014 rather than the Accounting and Reporting

by Charities: Statement of Recommended Practice effective from l April 2005 which has since

been withdrawn.

The trustees have considered the financial position of the Trust and its future budgets and confirm
that it will remain a going concern.

The Trust is exempt from providing a cash flow statement under FRSI.o2 due to the Trust being a
small entity. The Trust meets the definition of a public benefit entity under FR5102.

c) Donations and legacies

Donation and legacy income is included as and when there is adequate probability of receipt and

the amount can be measured reliably.

d) Expenditure

Grant expenditure is accounted for on an accruals basis. Expenditure is allocated to expense
headings on a direct cost basis except for central costs, which are apportioned on the basis of an

estimate of time spent on the relevant function.
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THE CARTHUSIAN TRUST CIO

NOTES TO THE ACCOUNTS (CONTINUED}

YEAR ENDED 31 JULY 2021

Designated funds are monies set aside by the Trustees for specific purposes but which form part
of the charity's unrestricted reserves. These funds comprise the Capital Fund.

The General fund represents the working capital of the Trust. lt is not restricted by covenants or
donor's criteria and is managed by the Trustees.

g) Financialinstruments

The Carthusian Trust has financial assets and financial liabilities of a kind that qualify as basic
financial instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at amortised cost using the effective interest method. Financial assets
held at amortised cost comprise cash and bank and in hand, together with trade and other
debtors. Financial liabilities held at amortised cost comprise bank loans and overdrafts, trade and
other creditors.

lnvestments, including bonds held as part of an investment portfolio are held at fair value at the
Balance Sheet date, with gains and losses being recognised within income and expenditure.

At the balance sheet date, the Trust investment assets at fair value through income and
expenditure of 81,883,820 (2020: f7,625,264).

ln the view of the Trustees, no assumptions concerning the future or estimation uncertainty
affecting assets and liabilities at the balance sheet date are likely to result in a material adjustment
to their carrying amounts in the next financial year.
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1. ACCOUNTINGPOLICIES(Continued)

e) lnvestment income

lnvestment income is accounted for in the year in which the charity is entitled to receipt.

fl Fund accounting

Restricted funds represent monies that have been given to the Trust for specific purposes.

h) Criti€al accounting.iudgements and key sources of estimation uncertainty



THE CARTHUSIAN TRUST CIO

NOTES TO THE ACCOUNTS (CONTTNUED)

YEAR ENDED 31 JULY 2021

2. SUPPORT COSTS

Audit Fee (including irrecoverable VAT)

Bank Charges

3, DISTRIBUTION OF GRANTS

Carthusian Trust Bursaries

Birley Scholarships

Other

General

Funds

f

Total
20zL

E

Totol

2020
f

Designated

Funds

f

4,764
22

4,186

Trustees received neither remuneration nor reimbursed expenses in the current or prior year

4,t64
22

4,080
7

4,L85 4,087

General
Funds

€

40,82L

Designated
Funds

f

8,880
160,878

Total
202t

f
8?',U4

8,880
201,699

Total
2020

f
84,953

8,489

40,821, 8,880 243,722 29t,423 93,442

4. INVESTMENTS

Market Value at l August 2020
Transfer of lnvestments
Disposal
Net Gains/(Loss) (Unrealised)

5. DEBTORS

Accrued income

CREDITORS: amounts falling due within one year
Accrua ls

202t
t

2020
f

t,625,264 1,824,023

(s0,00o)

308,556

(26,8s0)
(171,909)

Market Value at 31 July 2021 1,883,820 1,62s,264

All investments are held with Newton lnvestment Management Limited in a Global Growth and

lncome Fund for charities.

202t
E

Lr,98Z

2020
t

10,252

5

4,LU 2,856

THE CARTHUSIAN TRUST CIO

NOTES TO THE ACCOUNTS (CONTTNUEO)

YEAR ENDED 31 JULY 2021

At
l August

2020

At
31 July

202t

7. GENERAL FUNDS

lncome Expenditure
lnvestment

Gain
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Restricted
Funds

f
82,844



f
740,80s

€

73,929
f

(4s,007)
f

109,405
f.

819,132lncome Fund

GENERAL FUNDS

(coMPARAT'VE)

lncome Fund

8. DESIGNATED FUNDS

Capita I Fund

DESIGNATED FUNDS
(coMPARAftVE)

Ca pital Fund

At
l August

2079
t

790,921

E

13,310
t

(4,087)
f

(s9,339 )

lncome Expenditure
lnvestment

(Loss)

31Iuly

20zo
t

740,805

At
l August

2020
f

lncome Expenditure
lnvestment

6ain

30,164 2,737 (8,880) 20,6s3 44,668

€€E

At
l August

2079
f

lncome Expenditure
lnvestment

(Loss)

At
31 July

2020
t€ f f

47,166 2,689 (8,489) (11,202) 30,164

The Capital Fund above provides support for scholarships.

Future expenditure of OesiBnated funds:
Year One
Year Two
Year Three

2027
€

t2,o70
L7 ,424
L5,t74

2020
f

9,070
13,257

7,837

THE CARTHUSIAN TRUST CIO

NOrES TO THE ACCOUNTS (CONTTNUED)

YEAR ENDED 31 JULY 2021

At
-1 Auqust lncome

2020
fE

lnvestment
(Loss)

f

At
31July

2027
f

9. RESTRICTED FUNDS 2021

Expenditure

€
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At
31luly

2021
f



Robert Birley Memorial Fund

Hodgsonites Fund

Verites Fund

Hoban Fund

Tiller Fund

Oighton Fund

Giffard Fund

Paton Fund

RESTRICfED FUNDS

(coMPARAT'VE)

Hodgsonites Fund

Verites Fund

Hoban Fund

Tiller Fund

Dighton Fund

Giffard Fund

Paton Fund

At
l August lncome

2079
ff

3i,953
49,917
26,587

682,205
18,170

41,163
159,178

100,000
548

820
402

79,976
7,725

(18,313)

'64,s32\

(1s9,178)

3,862
6,536
3,L89

764,9L7

100,000
36,664
57 ,273
11,855

802,550
19,295
41,163

1,011,173 722,87t 1243,7221 t78,498 1,068,820

Expenditure

(84,9s3)

lnvestment
(Loss)

(2,094)
(3,s4s)
(1,730)

(93,99e)

At
31 July

2020
f

33,953
49,9L7
26,587

682,205
18,170
4t,163

159,178

f f

35,473
52,610
27,896

839,474
16,9i3
41,163

159,178

574
852
42L

21,683
1-,237

1,172,727 24,767 (84,9s3) (101,368) L,OLL,L7!

The Robert Birley Memorial Fund provides support for scholarships.

The Hodgsonites Fund provides support to pupils and activity within the House.

The Verites Fund provides support to pupils and activity within the House.

The Hoban Fund will assist a sixth form pupil whose parents are in unforeseen financial need, in
recognition of the help Michael Hoban (former pupil) received while at School.

The Tiller Fund provides bursary support to pupils.

The Dighton Fund supports the Ben Travers Theatre.
The Giffard Fund supports the upkeep and fabric of the Memorial Chapel.

The Paton Fund for the improvement of the school buildings.

THE CARTHUSIAN TRUST CIO

NOTES TO THE ACCOUNTS (CONTTNUED)

YEAR ENDED 31 JULY 2021

10. TOTAL FUNDS 2021

lnvestments
Net current assets / (liabilities)

General
Funds

f

676,808
t42,324

Designated
Fu nds

t

L27,763
(83,09s)

Restricted
Funds

f

Total

1,883,820
48,800

E

44,668 1,068,820 1,912,620819,132
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(1,699)

I,O79,249
(10,429)



TOTAL FUNDS

(COMPARATIVE)

lnvestments
Net current assets / (liabilities)

General
Funds

f

567,403
773,402

LOl ,tto
17 6,9461

Restricted
Fu nds

f

950,751
60,422

Totol

1,625,264
156,878

f

740,805 30,154 L,OLt,t73 L,782,142

11. RELATED PARW TRANSACTIONS

One of the Trustees, C W D Macey, is a Governor of Charterhouse School. During the period, the Trust
has provided funds of 891,724 l2O2O: f.93,aazl to Charterhouse School in relation to bursaries and

scholarships. At the year end, no amounts were due to or from the School.

THE CARTHUSIAN TRUST CIO

NOTES TO THE ACCOUNTS (CONTTNUED)

YEAR ENDED 31 JULY 2021

12. COMPARATIVE STATEMENT OF FINANCIAL ACTIVITIES

Notes

General
Funds
2020

c

Resricted
Funds

2020
t

Total
Funds
2020

e

Totol
Funds

2019
E

Designated
Funds
2020

f

202

?,487

t,297

21,470

12,5 32

49,3i0

lncome from
Donations and

legacies

lnvestments

Total lncome

Expenditure on
Choritable ddivity
Grants

13,310

2,689 24,767 40,766 61,862

8,489 84,953 9t,442 156,4473

13,310
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Designated
Funds

t

1,499

t9,267



Support costs 4,087 4,O47 4,071

Total Expenditure (4,087) (8,489) (84,953) 197,s291 (160,s18)

Net income/(expenditure) before
investment gains

9,223 (5,800) (60,186) (56,753) (98,656)

Net gains/(loss) on
investments

4 (s9,339) lLt,202l (101,368) (171,e0s) 144,080

Net income/(expenditure) for the
year (50,116) (17,002) (161,ss4) 1228,672t. 4s,424

2

TOTAT FUNDS BROUGHT

FORWARD

TOTAL FUNDS

CARRIED

FORWARD

47,L66 7,t72,727 2,010,814 1,965,390

30,164 1,011,173 t,782,L42 2,010,814
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790,921

740,805


