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SRI SELVA VINAYAGAR TEMPLE

(A Charitable Incorporated Organisation)
TRUSTEES’ REPORT

FOR THE YEAR ENDED 31ST MARCH 2023

The trustees present their annual report and financial statements of the charity for the year ended 31st March 2023.
The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
accounts and comply with the charity's constitution, the Charities Act 2011 and Accounting and Reporting by
Charites: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland published on 16 July 2015.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document

The organisation is a charitable incorporated organisation registered as a charity with the Charity Commission on
06 March 2017 (charity no. 1171912). The charily is established under a written constitution that established the
objects and powers of the charity and is also governed under this constitution.

Recruitment and appointment of Trustees
The Board of Trustees has the power to appoint additional Trustees as it considers fit to do so. The Trustees in the

office in the year are set out an page 4.

They have no beneficial interest in the organisation other than as members and have absolute discretion with
regards to investment decisions. No Trustee received remuneration during the year for services to the charity.

Organisation
The Board meets monthly to review the affairs of the charity. They use electronic methods when necessary in order
to ensure matters are not delayed.

Related parties

We are a member of ‘The Federation of Saiva (Hindu) Temples’ which is a body that assists the member Temples
in establishing dates for special days which are sometimes not exact, and also publishes calendars and magazines
once a year. We pay a membership fee.

Risk Management
The Trustees have a risk management strategy which comprises:

= An annual review of the risks the charity may face;

= The establishment of systems and procedures to mitigate those risks identified in the plan;

= Implementation of procedures designed to minimise any potential impact on the charity should those risks
materialise.

Public Benefit statement

In shaping our objectives for the year and planning our activities, the trustees have considered the Charity
Commission’s guidance on public benefit, including the guidance ‘public benefit: running a charity (PD2). The
achievements and activities above demonstrate the public benefit arising through the Charity’s activities.

Our volunteers

The volunteers have been the lifeline of the Temple since inception in 2004 but more so during this renovation
project. We have many volunteers, of all ages, who give up their time to serve the community for which we will
always be grateful. Even following the completion of the renovation project, the volunteers continue to assist the
Temple.



SRI SELVA VINAYAGAR TEMPLE

(A Charitable Incorporated Organisation)

TRUSTEES’ REPORT (Cont/d)

FOR THE YEAR ENDED 31ST MARCH 2023

OBJECTIVES AND ACTIVITIES
The objectives of the charity are:

e To advance the Hindu religion for the benefit of the public in Redbridge and the surrounding area through
maintaining a Saiva Hindu Temple where rituals are conducted with special emphasis on Saivam according
to the tradition of Tamilnadu and Sri Lanka

e To encourage the organisation of educational and cultural events based both at the temple and in the area
of benefit and through organising other related activities as the trustees shall determine.

The previous unincorporated organisation had purchased the God ldols and the beautiful There at great expense
prior to the inception of this Temple in 2004. These items have been transferred to the Charity as a donation at a
prudent value for accounts purposes. However, their value to this Temple and the devotees is too great a measure
to put in words or numbers. They were designed and conceptualized by our founder, the late Mr Selvarajah, and
are a work of his love to this Temple.

ACHIEVEMENTS AND PERFORMANCE

This year the Temple conducted the second Chariot Festival following the completion of the Renovation project in
2021. This was the first Chariot festival after the Covid restrictions were completely lifted. We obtained permission
and celebrated with thousands of devotees in attendance. The Chariot stopped at the houses of those who lay a
welcome for the God. The festival was also attended by our Redbridge Mayor and local Councillors together with
the police force to whom we are very thankful. Again, this festival was made possible by our sponsors, volunteers,
priests and staff who gave up so much of their time to help organise this.

The year was full of many festival dates which was celebrated by the devotees at the Temple. New gates were
installed at the Temple extending from the completed Renovation Project.

Dance classes and elderly devotee meetings continued throughout the year in person after the break during covid
restrictions when classes and meetings were held online.

FUTURE PLANS

With the completion of the renovation project/second Kumbabishegam, the Temple now hosts dance classes, violin
classes, classical music classes, and abacus classes through private tutors. We are looking to introduce further
community projects.

FINANCIAL REVIEW

The financial results for the year are set out in the Statements of Financial Activities on page 6. The charity
recorded an overall surplus of £13,606 (2022 surplus- £63,431). The financial position at the year revealed by the
Balance Sheet on page 7 shows net current assets or working capital of £80,567 (2022- £43,035).

Principal funding sources

The charity’s principal source of funding is donations from devotees. The majority of the expenditure goes towards
the ongoing maintenance of the building and salaries of the priests and staff,






INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF

SRI SELVA VINAYAGAR TEMPLE
(A Charitable Incorporated Organisation)

| report to the trustees on my examination of the accounts of the above charity (“the Trust”) for the year ended 31
March 2023.

Responsibilities and basis of report

As the charity's trustees, you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (“the Act™).

| report in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 Act and in
carrying out my examination, | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act.

Independent Examiner’s statement

The charity’s gross income exceeded £250,000 and | am qualified to undertake the examination by being a
qualified member of the Institute of Chartered Accounts of England and Wales.

| have completed my examination. | confirm that no material matters have come to my attention in connection with
the examination which gives me cause to believe that in, any material respect:

s the accounting records were not kept in accordance with section 130 of the Charities Act; or

¢ the accounts did not accord with the accounting records; or

e the accounts did not comply with the applicable requirements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

D

David Terry— Chartered Accountant

RAMON LEE LTD

93 TABERNACLE STREET

LONDON EC2A 4BA 31st January 2024



Income
Grants and donations
Other income

Total income

Expenditure
Charitable activities

Total expenditure

Net movement in funds for the year

SRI SELVA VINAYAGAR TEMPLE
(A Charitable Incorporated Organisation)

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31ST MARCH 2023

Reconciliation of funds
Total funds, brought forward

Total funds, carried forward

CONTINUING OPERATIONS

Notes Unrestricted Restricted Total Total
Funds Funds 2023 2022
£ £ £ £

2 275,740 22177 297,917 358,439
3 - - - 51
275,740 22177 297,917 358,490

4 262,134 22177 284,311 295,059
262,134 22177 284,311 295,059

13,606 5 13,606 63,431

11 488,007 - 488,007 424 576
501,613 - 501,613 488,007

None of the Charity’s activities were acquired or discontinued during the above financial years.

TOTAL RECOGNISED GAINS AND LOSSES

The Charity has no recognised gains or losses other than the above movements in funds during the above financial

years.

The notes on page 8 to 15 form part of these accounts.



SRI SELVA VINAYAGAR TEMPLE
(A Charitable Incorporated Organisation)

BALANCE SHEET
AS AT 31ST MARCH 2023
Notes 2023 2022
£ £ 4

Fixed assets
Tangible assets 8 579,386
Current assets
Cash at bank and in hand 154,506 127,559

154,506 - 127,559
Liabilities
Creditors falling due within one year 9 (73,939) (84,524)
Net current assets /(Liabilities) 80,567
Creditors falling due more than one year 10 {(158,340)

Net assets
The funds of the charity:

Unrestricted funds
Restricted funds

Total charity funds

11
11

501,613

501,613

501,613

634,972

43,035
(190,000)

488,007

488,007

488,007

These accounts were approved by the Board of Trustees on 315 January 2024 and were signed on its behalf by:

Wirs Sharmila Muralitharan (CHAIR)

The notes on pages 8 to 15 form part of these accounts.
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SRI SELVA VINAYAGAR TEMPLE

(A Charitable Incorporated Organisation)
NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH 2023

ACCOUNTING POLICIES

Basis of preparation of accounts

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015) — (Charity SORP (FRS 102) Revised), The Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

Sri Selva Vinayagar Temple meets the definition of a public benefit entity under FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The accounts (financial statements) have been prepared under the historical cost convention with items
recognised at cost or transaction value unless otherwise stated in the relevant note(s) to these accounts.
Preparation of accounts on a going concern basis

The Charity’s Financial Statements show net surplus of £13,606 (2022 surplus- £63,431) for the year and free
reserves of £80,567 (2022- £43,035). The trustees are of the view that these results have secured the
immediate future of the Charity for the next 12 to 18 months and on this basis the Charity is a going concern.

Income

Voluntary income including donations, gifts and legacies that provide core funding or are of general nature are
recognised where there is entitlement, certainty of receipt and the amount can be measured with sufficient
reliability. Such income is only deferred when:

» The donor specifies that the grant or donation must only be used in future accounting periods; or
= The donor has imposed conditions which must be met before the charity has unconditional entitlement.

Bank interest is included on a receipt's basis.

Donated goods

Goods donated for on-going use by the charity in carrying out its activities are recognised as tangible fixed
assets with the corresponding gain recognised as income from donations within the SOFA. The donated
goods are measured at fair value.

Expenditure recognition and irrecoverable VAT

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it
is probable that settlement will be required, and the amount of the obligation can be measured reliably.

Expenditure is classified under the following activity headings:

(a) Expenditure on charitable activities includes the costs directly associated in running a Hindu Temple and
other community programmes, to further the purposes of the Charity and their associated support costs.

Irrecoverable VAT is charged as a cost against the activity for which the expenditure was incurred.
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SRI SELVA VINAYAGAR TEMPLE

(A Charitable Incorporated Organisation)

NOTES TO THE ACCOUNTS (Cont/d)

FOR THE YEAR ENDED 31ST MARCH 2023

Allocation of support costs

Support costs are those functions that assist the work of the charity but do not directly undertake charitable
activities. Support costs include back office costs, finance and administration personnel and governance costs
which support the Trust's programmes and activities. These costs have been allocated between cost of
raising funds and expenditure on charitable activities. The basis on which support costs have been allocated
are set out in note 4.

Funds
Unrestricted funds are available for use at the discretion of the Trustees and in furtherance of the general

objectives of the charity.

The restricted funds are monies raised for, and their use restricted to, a specific purpose or donations subject
to denar-impased conditions.

Tangible fixed assets

Tangible fixed assets are stated at cost less depreciation. The cost of minor additions or those costing less
than £500 are not capitalised. Depreciation is provided at rates calculated to write of the cost or valuation of
fixed assets, less their estimated residual value, over their expected useful lives on the following bases:

Leasehoid improvements - Over 14 years
Idol ornaments - Not depreciated
Motor Vehicle - 25% net book value

Idol ornaments have not been depreciated as the assets are considered to have a very long useful life.
Cash at bank and in hand

Cash at bank and in hand includes cash and short-term cash deposits.

Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation can
be measured or estimated reliably. Creditors and provisions are normally recognised at their settlement
amount after allowing for any trade discounts due.

Financial instruments

The Trust only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured at their
settlement value with the exception of bank loans which are subsequently measured at amortised cost using
the effective interest methaod.

Taxation

The Charity is a registered charity and, therefore, is not liable for Income Tax or Corporation Tax on income
derived from its charitable activities, as it falls within the various exemptions available to registered charities.

Judgement and key sources of estimation uncertainty

In the application of the charity’s accounting policies, the charity is required to make judgments, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underling assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the year in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.



SRI SELVA VINAYAGAR TEMPLE
(A Charitable Incorporated Organisation)

NOTES TO THE ACCOUNTS (Cont/d)

FOR THE YEAR ENDED 31ST MARCH 2023

DONATIONS
Unrestricted Restricted Total Total
Funds Funds 2023 2022
£ £ £ £
Donation and Grant/Gift Aid 275,740 22177 297,917 358,439
275,740 22177 297,917 358,439
The donations income in 2022 £294,322 was attributed to unrestricted funds and £64,116 was attributed to
restricted funds.
OTHER INCOME
Unrestricted Restricted Total Total
Funds Funds 2023 2022
£ £ £ £
Gain on disposal of Motar Vehicle - - - 51
- - - 51
ANALYSIS OF EXPENDITURE
Hindu 2023 2022
Temple £ £
Costs directly allocated to activities
Priest wages and salary 76,792 76,792 64,182
Premises cost 85,358 85,358 126,624
Food and consumables 4,509 4,509 5,718
Flowers 9,300 9,300 6,868
Other direct expenses 686 686 -
Support costs (hote 4) 105,065 105,065 89,167
Governance costs (note 4) 2,600 2,600 2,500
284,311 284,311 295,059

Of the £284,311 expenditure in 2023 (2022 - £295,059), £262,134 (2022 - £193,507) was charged to

unrestricted funds and £22,177 (2022 - £101,552) to restricted funds.
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SRI SELVA VINAYAGAR TEMPLE

(A Charitable Incorporated Organisation)

NOTES TO THE ACCOUNTS (Cont/d)

FOR THE YEAR ENDED 31ST MARCH 2023

ANALYSIS OF SUPPORT AND GOVERNANCE COSTS

The Charity initially identifies the costs of its support functions. It then identifies those costs which relate to the
governance function. Governance costs and other support costs are apportioned separately between charity’s
key activity undertaken (see note 3) in the year. All the general support and governance costs are allocated to
activities at different percentages, based on staff time and the number of service delivery hours attributable to
each activity.

General Governance Total Total
support function 2023 2022
£ £ £ £

General Office Expenses 14,620 - 14,620 12,419
Insurance 2,546 - 2,546 2,314
Communication (Phone + Stationary) 2,086 - 2,086 816
Legal and professional 3,048 - 3,048 3,301
Sundry expenses - - - 57
Depreciation 75,491 - 75,491 65,952
Interest 7,274 - 7,274 4,308
Independent examination - 2,600 2,600 2,500

105,065 2,600 107,665 91,667

NET INCOME / (EXPENDITURE) FOR THE YEAR

Net income resources is shown after charging: 2023 2022
£ £
Operating leases rent 60,000 60,000
Depreciation of tangible fixed assets 75,491 65,952
Independent examination fee 2,600 2,500

ANALYSIS OF STAFF COSTS, TRUSTEES REMUNERATION AND EXPENSES, AND COST OF KEY
MANAGEMENT PERSONNEL

STAFF COSTS 2023 2022
£ £
Salaries 76,792 64,182

No employee earned mare £60,000 including benefits.

11



8.

FOR THE YEAR ENDED 31ST MARCH 2023

SRI SELVA VINAYAGAR TEMPLE
(A Charitable Incorporated Organisation)

NOTES TO THE ACCOUNTS (Cont/d)

The average monthly number of staff employed by the charity during the year was as follows:

Priests

Priest's Assistant
Renovation staff
Admin staff

TANGIBLE FIXED ASSETS

NET BOOK VALUES

Leasehold Improvements
Idol Ornaments

MOVEMENTS IN YEAR

Cost or valuation

Leasehold Improvements
Idol Ornaments

Depreciation

Leasehold Improvements
Idol Ornaments

2023 2022

4 4

5

2 2
2023 2022
£ £
467,770 523,356
111,616 111,616
579,386 634,973
Opening Closing
Balances Additions Disposals Balances
£ £ £ £
659,518 19,905 - 679,423
111,616 - - 111,616
771,133 19,905 - 791,038
Opening Charge Closing
Balances For Year Disposals Balances
: 4 £ £ £
136,161 75,491 - 211,653
136,161 75,491 - 211,653
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SRI SELVA VINAYAGAR TEMPLE
(A Charitable Incorporated Organisation)

NOTES TO THE ACCOUNTS (Cont/d)

FOR THE YEAR ENDED 31ST MARCH 2023

9. CREDITORS: Amounts falling due within one year

2023 2022
£ £
Accruals and other creditors 73,939 84,524
10. CREDITORS: Amount falling due more than one year
2023 2022
£ £
Bank loan 158,340 190,000
11. MOVEMENT IN FUNDS
Balance as Balance as
01.04.2022 Income Expenditure at 31.03.2023
£ £ £ £
Unrestricted funds:
General funds 488,007 275,740 262,134 501,613
488,007 275,740 262,134 501,613
Restricted funds:
Renovation Project - 22177 22177 -
- 22177 22177 -
Total funds 488,007 297,917 284,311 501,613
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SRI SELVA VINAYAGAR TEMPLE

(A Charitable Incorporated Organisation)

NOTES TO THE ACCOUNTS (Cont/d)

FOR THE YEAR ENDED 31ST MARCH 2023

MOVEMENTS IN FUNDS - PREVIOUS YEAR

Balance as Balance as
01.04.2021 Income Expenditure at 31.03.2022
£ £ £ £
Unrestricted funds:
General funds 387,140 294,374 193,507 488,007
387,140 294,374 193,507 488,007
Restricted funds:
Renovation Project 37,436 64,116 101,552 -
37,436 64,116 101,552 -
Total funds 424 576 358,490 295,058 488,007
12. ANALYSIS OF FUND BALANCES BETWEEN NET ASSETS
Unrestricted Restricted Total Total
Funds Funds 2023 2022
£ £ £ F
Tangible fixed assets 579,386 - 579,386 634,972
Net current assets 80,567 - 80,567 43,035
Long term loan (158,340) - (158,340) {190,000)
501,613 - 501,613 488,007
ANALYSIS OF FUND BALANCES BETWEEN NET ASSETS — PREVIOUS YEAR
Unrestricted Restricted Total Total
Funds Funds 2022 2021
£ £ £ £
Tangible fixed assets 634,972 - 634,972 440,690
Net current assets 43,035 - 43,035 33,885
Long term loan (190,000) - (190,000) - 50,000
488,007 - 488,007 424,575
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SRI SELVA VINAYAGAR TEMPLE
(A Charitable Incorporated Organisation)

NOTES TO THE ACCOUNTS (Cont/d)

FOR THE YEAR ENDED 31ST MARCH 2023

13. RELATED PARTY TRANSACTIONS

There were no related party transactions for the year ended 31t March 2023.
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