
 Chiltern Arts  REGISTERED CHARITY NUMBER: 1171596 

  

 Page 1 

 

 

FINANCIAL STATEMENTS FOR THE YEAR TO 31 MARCH 2020 

 

 

 

 

 

Contents 

                        Page 

About Chiltern Arts      2 

Chairman’s Report      3 

Independent Examiner's Report     4 

Statement of Financial Activities     5 

Balance Sheet       6 

Notes to the Financial Statements     7 to 9 

Detailed Statement of Financial Activities   10 

 

  



 Chiltern Arts  REGISTERED CHARITY NUMBER: 1171596 

  

 Page 2 

Address     9 Townsend Gate 

Berkhamsted 

HP4 2FZ 

 

Trustees who served during the year His Honour Christopher Tyrer DL 

David Peter Lillycrop (appointed 17 December 2019) 

Patricia Ann Therese Sears 

Alexander Taylor 

Christopher Glen Whitehead FCA 

 

Creative Director   Naomi Taylor 

 

Objects of Chiltern Arts To advance the education of the public in the arts in all its 

branches, particularly music, literature and visual arts. 

To promote the arts for the benefit of the public, 

particularly, but not exclusively, by the establishment of an 

annual series of events (a Festival) that aims to advance 

excellence in the arts as specified above. 
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Statement of Financial Activities for the period 6 April 2019 to 31 March 2020 

 

 

 

 

 

 

 

 

 

 

  

  

6 April 2019 

to 31 March 

2020

12 mths to               

5 April 2019

Notes £ £

Income from

Donations 25,855 40,028

Charitable activities

Concerts 33,186 41,841

Grants 16,404 0

Membership Fees 3,200 0

52,790 41,841

Other trading activities 2 2,578 2,180

Total Income 81,223 84,049

Expenditure on Charitable Activities
87,352

95,743

Net Income / (Expenditure) (6,129) (11,694)
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Notes to the Financial Statements for the period 6 April 2019 to 31 March 2020 

 

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 

The financial statements of the charity, which is a public benefit entity under FRS 102, have been 

prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: 

Statement of Recommended Practice applicable to charities preparing their accounts in 

accordance with  the  Financial Reporting Standard applicable in the UK and Republic of Ireland 

(FRS 102) (effective 1 January 2015)', Financial Reporting Standard 102 'The Financial Reporting 

Standard applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial 

statements have been prepared under the historical cost convention. 

Going Concern 

The accounts have been prepared on the going concern bases because, as stated in notes 9 and 

10, the loan is not repayable until after 5 years and the trustees consider that there are 

sufficient cash resources for the charity’s operations to continue beyond the next 12 months. 

Income 

All income is recognised in the Statement of Financial Activities once the charity has entitlement 

to the funds, it is probable that the income will be received and the amount can be measured 

reliably. 

Expenditure 

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation 

committing the charity to that expenditure, it is probable that a transfer of economic benefits will 

be required in settlement and the amount of the obligation can be measured reliably. Expenditure 

is accounted for on an accruals basis and has been classified under headings that aggregate all 

cost related to the category. Where costs cannot be directly attributed to particular headings, they 

have been allocated to activities on a basis consistent with the use of resources. 

Tangible fixed assets 

Depreciation is provided at the following annual rates in order to write off each asset over its 

estimated useful life. 

Plant and machinery 25% on cost 

Stocks 

Stocks are valued at the lower of cost and net realisable value, after making due allowance for 

obsolete and slow-moving items. 

Taxation 

The charity is exempt from tax on its charitable activities. 
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Fund accounting 

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of 

the trustees. 

Restricted funds can only be used for particular restricted purposes within the objects of the 

charity. Restrictions arise when specified by the donor or when funds are raised for particular 

restricted purposes. 

Pension costs and other post-retirement benefits 

The Charity has one employee who earned less than the ‘pensionable’ threshold. Consequently, 

the Trustees do not provide a workplace pension scheme. 

 

2. OTHER TRADING ACTIVITIES

 

 

3. TRUSTEES’ REMUNERATION AND BENEFITS 

No fees were paid to a Trustee during the year.  (2019 £8,325)  

 

4. STAFF COSTS 

The charity had one employee during the year (2019 nil) who has waived her right to salary and 

benefits. 

 

5. TANGIBLE FIXED ASSETS 

 

  

2020 2019

   £ £

Advertising Income 2,578 2,180

At 31 

March 2020

At 5 Apr 

2019

£ £

Cost 840 840

Depreciation

Balance b/f 420 210

Charge for year 210 210

Balance at year end 630 420

Net Book Value at Balance Sheet Date 210 420

Plant & Machinery
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6. STOCKS 

 

 

       

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

       

 

 

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

 

  

9. LOANS (see note 10) 

 

 

10. RELATED PARTY DISCLOSURES 

The loan in Note 9 is interest free, from Mr A Taylor. It is repayable between 5 and 10 years. 

Donations from Trustees were: 

 

2020 2019

 £ £

Merchandise 0 2,732

31 Mar 2020  5 Apr 2019

   £ £

Trade Debtors 1,085 9,026

Prepayments 195 280

1,280 9,306

2020 2019

£ £

Trade creditors 8,950 535

6 Apr 2019 - 6 Apr 2018 -

31 Mar 2020  5 Apr 2019

£ £

Loans repayable between 5 and 10 years

Balance at start of year 90,000 80,000

Loans made in the year 0 10,000

Repaid in year 0 0

Balance at end of year 90,000 90,000

6 Apr 2019- 6 Apr 2018-

 31 March 2020  5 Apr 2019

£ £

Mr A Taylor 12,500      30,000        

His Honour Christopher Tyrer DL 2,400          1,022          
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Detailed Statement of Financial Activities (not part of the statutory financial statements)

6 Apr 2019 - 6 Apr 2018 -

31-Mar-20  5 Apr 2019

£ £

INCOME

Donations (incl Gift Aid) 25,855 39,778

Charitable activities

Ticket and bar sales 33,186 40,383

Grants 16,404 250

Membership fees 3,200 1,458

52,790 42,091

Other trading activities : Advertising Income 2,578 2,180

Total Income 81,223 84,049

EXPENDITURE

Concert Costs

Performers' fees 41,440 48,677

Performers' expenses 366 823

Instrument hire 6,189 3,827

Royalties 1,144 426

Production team fees 3,389 2,743

Concert programmes 906 3,507

Cost of venues and staging 5,044 7,463

Hospitality & bar 1,197 2,070

59,676 69,536

Support costs

Advertising 12,140 4,933

Artistic partner's fees 0 8,325

Administrators' fees 7,191 8,574

Other consultants' fees 0 1,050

Independent examiner's fees 0 1,200

Bookkeeping & Accoutancy 84 153

Insurance 1,436 1,007

Stripe fees 508 615

Postage and stationery 1,076 20

Bad debt written off 1,100 0

Stock written off 2,732 0

Sundries 1,199 120

Depreciation 210 210

27,676 26,207

Total Expenditure 87,352 95,743

Net Expenditure (6,129) (11,694)


