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Wessex Museums Trust
Trustees’ Report
For the Year Ended 31 March 2024

The Trustees of the Wessex Museums Trust present their report and the accounts for the period ended 31
March 2024 and confirm they comply with the requirements of the Charities Act 2011, the charity’'s
constitution, and Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (SORP FRS 102).

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Wessex Museums Trust is a Charitable Incorporated Organisation (CIO) registered with the Charity
Commission in January 2017 (No. 1171104). The Trust is governed by its constitution last updated in March
2024.

The Wessex Museums Trust Board consists of five nominated and five appointed trustees. The five
nominated trustees are nominated, one each, by the five nominated bodies (Poole BCP Council — Poole
Museum, Dorset Natural History & Archaeological Society, Salisbury and South Wiltshire Museum Trust,
Swindon Borough Council = Swindon Museums, Wiltshire Archaeological & Natural History Society).
Nominated trustees are appointed for a three year term. The five appointed trustees are independent and
selected on the basis of the skills, knowledge and experience they can bring to the effective administration of
the Trust Board. The five appointed by the trustees serve for a term of three years.

Trustees are elected at a meeting of the Trustee Board, usually the AGM.

A charity trustee who has served for three consecutive terms may not be reappointed for a fourth
consecutive term but may be reappointed after an interval of at least one year.

The charity trustees are responsible for managing the affairs of the CIO. They also oversee the management
and delivery of the Wessex Museums Partnership’s National Portfolio Organisation (NPO) programme
funded by Arts Council England (ACE). The funding agreement for the NPO is between ACE and, Wessex
Museums Trust.

The day-to-day operations of the Trust are managed by the CEO and a team of three (2.2 FTE) further
central staff members who work across the consortium: a Fundraising & Development Manager, Marketing &
Digital Officer and Finance & Admin Assistant. All three posts are funded by a combination of the
consortium's NPO grant and partner museum contributions made to the Trust. All staff are employed by
Wessex Museums Trust.

The Wessex Museums Trust Board meets 5 times per year. The Board invites an ‘observer trustee’ from the
meeting host when held on site in a partner museum, to ensure engagement with the partner museums'’
boards. The minutes of the Wessex Museums Trust Board meetings are also distributed to and form a
regular agenda item on the boards of each of the partner museums.

Trustees give their time freely and receive no remuneration or financial benefits.
The Wessex Museums Partnership maintains a risk register in respect of delivery of its NPO programme and

the charity’s affairs. This includes organisational risks in respect of the Wessex Museums Trust as the
governance and management body of the NPO. The risk register is reviewed at every Board meeting.
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Wessex Museums Trust
Trustees’ Report
For the Year Ended 31 March 2024

Trustees

G Coy (Resigned 23 May 2024)

D Dawson

C Dixon (Appointed 21 September 2023)
E Dunbar (Appointed 21 September 2023)
J Dyer (Appointed 21 September 2023)
A Green

E Selby (Resigned 21 September 2023)
G Smith

M Spender (Resigned 23 May 2024)

S Wills

F Yeo (Appointed 22 June 2023)

Objectives and activities
The objects of the Wessex Museums Trust are set out in its constitution and are summarised as follows:

e To support for the benefit of the public the building, establishment and maintenance of accredited
museums in Dorset and Wiltshire, their artefacts, art, specimens, documents and other associated
material, including the collection, storage, research and conservation of all such material; and

e To advance the education of the public (in particular but without limitation to those living in Dorset and
Wiltshire and those geographic, ethnic, disabled and other communities who do not traditionally
attend museums) in particular (but not limited to) by providing information about the history, heritage
and culture of Dorset and Wiltshire and support to the provision and improvement of the facilities,
collections, exhibitions, formal and informal learning opportunities, public events and other
educational activities, including in digital form, available to the public in museums in Dorset and
Wiltshire and within the communities of Dorset and Wiltshire and across the internet.

The Wessex Museums Trust is a thriving partnership of the five leading museums/museums services across
the counties of Dorset and Wiltshire: Poole Museum, Dorset Museum & Art Gallery, The Salisbury Museum,
Swindon Museums and Wiltshire Museum.

Wessex Museums exists to build the resilience and relevance of the museums in our partnership and others
across the region. Our mission is to support museums to connect, inspire and add value to people’s lives.

Achievements and performance

The achievement and performance of the Wessex Museums Trust are set out in our Annual Impact Report
for 2023/24 (Appendix A).
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Wessex Museums Trust
Trustees’ Report
For the Year Ended 31 March 2024

Financial review

During the year the charity generated income of £546,674 (2023 - £101,203) from a combination of grants,
sponsorship and donations. Against this there were costs for the operation of the charity, as well as
programme and project delivery costs. The surplus in the year of £161,270 (2023 — deficit £38,375) included
a surplus of £130,128 for restricted funding and a surplus of £31,142 for unrestricted funding, leaving closing
reserves at the year end of £43,557 unrestricted funds (2023 - £12,415) and £139,805 of restricted funds
(2023 - £9,677).

Reserves policy

Wessex Museums Trust are particularly aware of the need to cover contingency liabilities such as gaps in
funding streams, cash flow and meeting the cost of redundancy payments to staff in the event that the
organisation were forced to close. It achieves this by aiming to hold enough free reserves to cover these
contingencies.

The level of free reserves has been set by Trustees taking into account the following:

e The need to secure ongoing core funding from sale of charitable activities and grants. Plus ensuring
that if payment is late in arriving, we have funds to cover running costs.

e Project funding is often short term and at risk of changes to funding programmes. Additionally, in-kind
support currently received may not be available in the future.

» Sufficient funds should be readily available to provide working capital to enable the organisation to
bid for additional funding streams which may be paid in arrears.

e Working capital i.e., project funding to continue short term projects or start new ones, although at that
point it could be made a designated fund. (An amount decided each year)

e Funds should be available in order to build capacity and contribute to improved productivity and
sustainability of the organisation.

o The smooth running of the charity.

e Funding should also be available to deal with contingencies which might arise in the day to day
running of the organisation including: Contingency costs (An amount decided each year), sickness
cover, maternity/paternity leave, recruitment costs.

It is anticipated that 3-6 months would be a required level of reserves, which at the current level of
expenditure would equate to £96k - £192k. Current reserves are £183,362 and are being accumulated
towards the desired level.
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Wessex Museums Trust
Trustees’ Report
For the Year Ended 31 March 2024

Statement of Trustees’ Responsibilities

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards including Financial Reporting Standard 102:
The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally
Accepted Accounting Practice).

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the income and
expenditure of the charity for that period. In preparing these financial statements, the trustees are required
to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP;

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements, and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in business.

The trustees are responsible for maintaining proper accounting records which disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the financial
statements comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and
the provisions of the trust deed/constitution. They are also responsible for safeguarding the assets of the
charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approved by the board on 03/10/2024 and signed on their behalf by:

G Smith
Chair
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Wessex Museums Trust
Independent Examiners' Report to the Trustees
For the Year Ended 31 March 2024

Independent examiners report to the Trustees of Wessex Museums Trust

| report to the charity trustees on my examination of the accounts of Wessex Museums Trust (“the charity”)
for the year ended 31 March 2024.

Responsibilities and basis of report

As the charity trustees of the charity you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 (“the 2011 Act”).

I report in respect of my examination of the charity’s accounts carried out under section 145 of the 2011 Act
and in carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner’s statement

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a
member of the Institute of Chartered Accountants in England and Wales, which is one of the listed bodies.

I have completed my examination. | confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act;
or

2. the accounts do not comply with these records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of the
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a “true and fair view” which is not a matter considered as part of
an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Michelle Ferris BSc (Hons) FCA DChA
Albert Goodman LLP

Goodwood House

Blackbrook Park Avenue

Taunton

Somerset

TAl 2PX

Date: 16/10/2024
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Wessex Museums Trust
Statement of Financial Activities
For the Year Ended 31 March 2024

Notes

Income from:
Donations and grants 2

Total income
Expenditure on:
Charitable expenditure 3

Total expenditure

Net income/(expenditure) before
transfers

Transfer between funds 8

Net movement in funds

Reconciliation of funds
Fund balances at 01 April 2023

Fund balances at 31 March 2024 8

Unrest- Restrict- Unrest- Restrict-
ricted ed Total ricted ed Total
Funds Funds 2024 Funds Funds 2023
£ £ £ £ £ £
62,170 484,504 546,674 22,739 78,464 101,203
62,170 484,504 546,674 22,739 78,464 101,203
31,028 354,376 385,404 17,122 122,456 139,578
31,028 354,376 385,404 17,122 122,456 139,578
31,142 130,128 161,270 5617 (43,992) (38,375)
- - - (100) 100 -
31,142 130,128 161,270 5,517 (43,892) (38,375)
12,415 9,677 22,092 6,898 53,569 60,467
43,557 139,805 183,362 12,415 9,677 22,092
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Wessex Museums Trust
Balance Sheet
As at 31 March 2024

Notes
Fixed assets
Tangible fixed assets 6

Current assets
Cash at bank and in hand

Creditors
Amounts falling due within one year 7

Net current assets

Net assets excluding pension

liabilities

Defined benefit pension scheme
asset/(liabilities) 10

Total net liabilities including pension

liabilities

Funds

Unrestricted funds

General funds 8
Designated funds 8
Restricted funds 8
Net assets

198,643

198,643

(17,658)

2024

2,377

180,985

183,362

183,362

30,408
13,149

43,557
139,805

183,362

24,875

24,875

(6,573)

Approved by the Board of Trustees for issue on 03/10/2024 and signed on their behalf by:

G Smith
Chair

2023

3,790

18,302

22,092

22,092

11,664
751

12,415
9,677

22,092
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Wessex Museums Trust
Statement of cashflows
As at 31 March 2024

2024 2023
£ £
Notes
Cash flows from operating activities
Net expenditure for the year 161,270 (38,375)
Adjustments to cash flows from non-cash items:
Depreciation and amortisation 6 1,413 450
162,683 (37,925)
Working capital adjustments
Increase / (decrease) in creditors 7 11,085 6,573
Net cash flow from operations 173,768 (31,352)
Cash flows from investing activities
Purchase of tangible fixed assets - (4,240)
- (4,240)
Net increase in cash and
cash equivalents 173,768 (35,592)
Cash and cash equivalents at the 24,875 60,467
beginning of the reporting period
Cash and cash equivalents at the 198,643 24,875
end of the reporting period
Cash & Cash equivalents reconciliation:
Cash at bank 198,643 24,875
Total cash & cash equivalents at the 198,643 24,875

end of the reporting period
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Wessex Museums Trust
Notes to the Financial Statements
For the Year Ended 31 March 2024

11

1.2

1.3

1.4

1.5

Accounting Policies

General information and basis of accounting

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statements of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS102) (effective 1 January 2019) — Charities SORP (FRS 102), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102).

The charity meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy.

The charity previously prepared the accounts on a receipts and payments basis. For the year ended
31 March 2024 the limit for receipts and payments accounts was breached and therefore these
accounts are prepared on the accruals basis. The accounts (including comparatives) have been
prepared as if the accruals basis had always been applied.

income

All income is included in the Statement of Financial Activities when the charity is entitled to the
income and the amount can be quantified with reasonable accuracy. The following specific policies
are applied to particular categories of income. The valuation of donated services is not quantified
within the Statement of Financial Activities.

Donation income is received by way of general grants, donations and gifts and is included in full in the
Statement of Financial Activities when receivable.

Income from charitable activities is recognised when the activity that lead to the income takes place.
Investment income is included when receivable.

Government grants

Government grants are accounted for when unconditionally due and reasonable assurance can be
gained that it will be received. Where funds are received in advance, for a specified period, these
funds are deferred and recognised in the period to which they relate. Where funds have not been
received in a specified period, these funds will be accrued in debtors and recognised in the period to
which they relate. Not all grants received have conditions and performance indicators attached, where
this is the case, the income is included within donations. Performance related grants are included
within Charitable Activities income.

Donated services
In accordance with the Charities SORP (FRS 102), unpaid volunteer time is not recognised in the
financial statements.

Expenditure
Expenditure is recognised on an accruals basis as a liability is incurred. All expenditure is gross of
VAT which cannot be recovered and is reported as part of the expenditure to which it relates.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities
and services. Direct costs are allocated to such activities and support costs are apportioned as
appropriate to delivering charitable activities.
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Wessex Museums Trust
Notes to the Financial Statements
For the Year Ended 31 March 2024

1.6

1.7

1.8

1.9

Fixed assets
Depreciation is calculated to write off the cost of fixed assets over their estimated useful lives at the
following rates:-

Computer equipment - 33.33% straight line
Fixed assets are valued at cost less depreciation.

Debtors

Prepayments are valued at the amount prepaid. Accrued income comprises amounts due from
funders and is recognised when the charity is entitled to the grant, receipt is probable and the amount
can be measured reliably.

Cash at bank and in hand

Cash at bank and in hand comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant
risk of change in value.

Creditors

Creditors and provisions are recognised where the charity has a present obligation resulting from a
past event that will probably result in the transfer of funds to a third party and the amount due to settie
the obligation can be measured or estimated reliably. Creditors and provisions are recognised at their
settlement amount.

Deferred income is included when the charity has not met the criteria for recognition of the income.

Taxation
The company is a registered charity and is therefore not liable to corporation tax to the extent that
income and gains are applied to the charitable objectives of the charity.

Pension contributions

The charity operates a defined contribution pension scheme. The scheme and its assets are held by
independent managers. Contributions are recognised in the Statement of Financial Activities in the
period in which they become payable in accordance with the rules of the scheme.

In addition, the company holds a Local Government Pension Scheme (LGPS) managed by Dorset
County Council, which is closed to new entrants.

This is a funded defined benefit schemes where the assets are held separately from those of the
charity in separate Trustee administered funds. Typically defined benefit plans define an amount of
pension benefit that an employee will receive on retirement, usually dependent on one of more factors
such as age, years of service and compensation.

The liability recognised in the Balance Sheet in respect of defined benefit pension plan is the present
value of the defined benefit obligation at the reporting date minus the fair value of the plan assets.
The defined benefit obligation is measured using the projected unit credit method. The present value
of the defined benefit obligation is determined by discounting the estimated future payments by
reference to market yields at the reporting date on high-quality corporate bonds that are denominated
in the currency in which the benefits will be paid, and that have terms to maturity approximating to the
terms of the related pension liability.
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Wessex Museums Trust
Notes to the Financial Statements
For the Year Ended 31 March 2024

1.12

1.16

Actuarial gains and losses are recognised immediately in other gains and losses.

The net liability in the scheme at the date of the transfer of the employees from the council is shown
as a separate item in the Statement of Financial Activities.

Fund accounting
General funds are unrestricted funds receivable or generated for the objects of the charity without
further specified purpose and are available as general funds.

Designated funds are unrestricted funds earmarked by the Trustees for particular purposes.

Restricted funds are amounts that have been received with a restriction applied on their use by the
donor.

VAT
The charity is not VAT registered and therefore all costs are inclusive of VAT.

Financial instruments
The charity only holds basic financial instruments as defined in FRS 102. The financial assets and
liabilities of the charity and their measurements are as follows:

Financial assets ~ trade and other debtors are basic financial instruments and are debt instruments
measured at amortised cost. Prepayments are not financial instruments.

Cash at bank - is classified as a basic financial instrument and is measured at face value.

Financial liabilities — trade creditors, accruals and other creditors are financial instruments, and are
measured at amortised cost. Taxation and social security are not included in the financial instruments
disclosure definition. Deferred income is not deemed to be a financial liability, as the cash settlement
has already taken place and there is an obligation to deliver services rather than cash or another
financial instrument

Critical accounting estimates and areas of judgement

Estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

The Trust makes estimates and assumptions concerning the future. The resulting accounting
estimates and assumptions will, by definition, seldom equal the related actual results. The estimates
and assumptions that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year are discussed below.

The present value of the Local Government Pension Scheme defined benefit liability depends on a
number of factors that are determined on an actuarial basis using a variety of assumptions. The
assumptions used in determining the net cost (income) for pensions include discount rate. Any
changes in these assumptions, which are disclosed in note 10, will impact the carrying amount of the
pension liability.
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Wessex Museums Trust
Notes to the Financial Statements
For the Year Ended 31 March 2024

2 Donations and general grants

Unre- Restrict- Unre- Restrict-
stricted ed Total  stricted ed Total
funds funds 2024 funds funds 2023
£ £ £ £ £ £
Donations - 10,000 10,000 7,739 1,273 9,012
Partner Museum contributions 15,000 - 15,000 15,000 - 15,000
NLHF Grant - 39,125 39,125 - 33,240 33,240
Art Fund - - - - 2,495 2,495
NPO Grant* - 435,379 435379 - 41,456 41,456
BCP Council funding* 44,358 - 44,358 - - -
AUB - project underspend 2,812 - 2,812 - - -
62,170 484,504 546,674 22,739 78,464 101,203

*Denotes government grants

Income from government grants comprises grants made by local authorities or other government bodies to
fund the principal activities and objectives of the charity via core funding and funding for specific projects.
See above for more information, including the amount and source of these grants. There are no unfulfilled

conditions or other contingencies attached to these amounts.
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Wessex Museums Trust

Notes to the Financial Statements
For the Year Ended 31 March 2024

3 Charitable expenditure

Salary and contractor costs

NPO Fundraising maternity cover

NPO Conference

NPO Partnership Exhibition
Development

Fundraising regulator

Training

Workplacements

Evaluation

Legal support

Insurance

HR fees

IT setup and annnual support costs

Subscription

Stripe refunds

Xero fees

Operational costs
Depreciation

Advertising

Travel and subsistence
Consulting
Entertainment - business

Project costs:
Hardy exhibition
Learning showcase
Bridging the gap
Lost and Found
Artistic and cultural spend
Virtual collections
Connecting with communities
Museum opportunities stipend
Environmental responsibility

Governance costs:
Accountancy fees
Independent examiner fees

Unre- Restrict- Unre- Restrict-

stricted ed Total stricted ed Total
funds funds 2024 funds funds 2023
£ £ £ £ £ £
18,421 286,236 304,657 - 48,463 48,463
- - - - 1,556 1,556

- - - - 1,215 1,215

- - - - 4,559 4,559

- - - - 50 50

- 5,005 5,005 - 1,505 1,505

- - - - 759 759

- 2,500 2,500 - 6,531 6,531
3,526 - 3,526 6,469 - 6,469
805 - 805 723 - 723

- - - 1,722 - 1,722
2,310 648 2,958 2,487 891 3,378
- 470 470 666 - 666

- - - 216 - 216

- - - 39 - 39

20 2,907 2,927 45 - 45
1,413 - 1,413 450 - 450

- 3,623 3,523 - - -

- 4,658 4,658 - - -

- 8,605 8,605 - - -

274 - 274 - - -

- - - - 56,528 56,528

- - - - 399 399

- 304 304 - - -

- 16,736 16,736 - - -

- 8,677 8,677 - - -

- 3,900 3,900 - - -

- 10,012 10,012 - - -

- 85 85 - - -

- 110 110 - - -
3,539 - 3,539 3,621 - 3,621
720 - 720 684 - 684
31,028 354,376 385,404 17,122 122,456 139,578

Page 15



Wessex Museums Trust
Notes to the Financial Statements
For the Year Ended 31 March 2024

4  Netincoming resources before transfers

This is stated after charging:

2024 2023
£ £
Depreciation 1,413 450
Independent examiners remuneration - accountancy fees 3,539 3,621
Independent examiners remuneration - examination fees 720 684
5 Employees and employment costs

2024 2023

£ £

Wages and salaries 294,475 47,939
Pension contributions 10,182 524
304,657 48,463

No individual employee was paid over £60,000 (2023: none).

One Trustee was reimbursed for general expenses during the year of £184 (2023: none).

The key management personnel of the charity is considered to be the Chief Executive Officer. The
total costs to the charity of employee benefits (includes gross pay, employer national insurance and
employer pension) for the key management personnel was £57,600 (2023: nil).

The average monthly head count was 5 (2023: 2).

The charity operates both defined benefit and defined contribution pension schemes. The charge to
the Statement of Financial Activities for the year is shown above.

Contributions totalling £2,214 (2023: £175) were payable to the schemes at the end of the year and
are included in creditors. Further details of the defined benefit pension scheme are given in note 10.
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Wessex Museums Trust
Notes to the Financial Statements
For the Year Ended 31 March 2024

6 Tangible fixed assets

Cost
As at 01 April 2023

As at 31 March 2024

Depreciation
As at 01 April 2023
Charge for year

As at 31 March 2024

Net book value
As at 31 March 2024

As at 31 March 2023

7 Creditors: Amounts falling due within one year

Trade creditors
Accruals

Tax and social security
Pension creditor

Other creditors

Computer
Equipment Total
£ £
4,240 4,240
4,240 4,240
450 450
1,413 1,413
1,863 1,863
2,377 2,377
3,790 3,790
2024 2023
£ £
8,924 4,733
3,480 1,665
2,059 -
2,214 175
981 -
17,658 6,573
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Wessex Museums Trust
Notes to the Financial Statements
For the Year Ended 31 March 2024

8 Statement of funds

Restricted funds
ACE NPO
National Lottery Heritage Fund
Trusts & Foundations - Swire

Total restricted funds

Unrestricted funds
General

Designated funds
Partner Museum Contributions

Total unrestricted funds

Total funds

8 Statement of funds- prior year

Restricted funds
Art Fund/Weston Loans
ACE NPO

National Lottery Heritage Fund
Thomas Hardy Society

Total restricted funds

Unrestricted funds
General

Designated funds
Partner Museum Contributions

Total unrestricted funds

Total funds

Balance Balance
01.04.23 Income Expenditure Transfers 31.03.24
£ £ £ £ £

8,221 435379 (336,229) - 107,371
1,456 39,125 (18,147) - 22,434

- 10,000 - - 10,000

9,677 484,504 (354,376) - 139,805
11,664 47,170 (28,426) - 30,408
751 15,000 (2,602) - 13,149
12,415 62,170 (31,028) - 43,557
22,092 546,674 (385,404) - 183,362
Balance Balance
01.04.2022 Income Expenditure Transfers 31.03.2023
£ £ £ £ £

22,269 2,495 (24,864) 100 -
31,300 41,456 (64,535) - 8,221
- 33,240 (31,784) - 1,456

- 1,273 (1,273) - -
53,569 78,464 (122,456) 100 9,677
6,898 7,739 (2,873) (100) 11,664

- 15,000 (14,249) - 751

6,898 22,739 (17,122) (100) 12,415
60,467 101,203 (139,578) - 22,092
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Wessex Museums Trust
Notes to the Financial Statements
For the Year Ended 31 March 2024

8 Statement of funds
Purpose of material funds:

o Designated funds — contributions from partner museums to support agreed programmes.

¢ NPO - Arts Council England grant funding to support agreed partnership programme, including staff
costs, operational costs, exhibitions, training & development, etc.

e Art Fund/Weston Loans — grant funding to support external loans of works of art and associated costs
to conserve, frame and mount the work for inclusion in the Hardy's Wessex exhibition.

e NLHF - grant funding for the Bridging the Gap programme to support inclusive engagement practice
across the partnership. Includes staff costs, training & development, public programming and
evaluation.

e Thomas Hardy Society — grant for programme of talks linked to the Hardy's Wessex exhibition.

9 Analysis of net assets between funds

Unre- Restrict- Unre- Restrict-
stricted ed Total stricted ed Total
funds funds 2024 funds funds 2023
£ £ £ £ £ £
Tangible assets 2,377 - 2,377 3,790 - 3,790
Current assets 58,838 139,805 198,643 15,198 9,677 24,875
Current liabilities (17,658) - (17,658) (6,573) - (6,573)

43,557 139,805 183,362 12,415 9,677 22,092
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Wessex Museums Trust
Notes to the Financial Statements
For the Year Ended 31 March 2024

10 Defined benefit pension scheme

On the 1 April 2023 two employees transferred to the charity from Bournemouth Christchurch and
Poole Council, under TUPE rules.

They are therefore part of a closed defined benefit pension scheme. The scheme is fully funded at a
rate of 19.4%.

The value of assets and liabilities at the year end are as follows:

2024 2023

Ongoing fund position £'000 £'000
Assets 225 -
Liabilities (225) -
Total - -

The assumptions adopted in calculating the liability are as follows:

2024 2023

Calculation assumptions % p.a. % p.a.
Discount rate 5.0 -
Rate of pay increases 3.6 -
Rate of pension increased (CPI) 2.6 .
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