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Details
Other names THE GLOBAL ACTION FUND FOR FUNGAL INFECTIONS UK, GAFFI UK
Status Registered
Legal form ClO
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Register View on the Charity Commission register
Contact
Address DJH Mitten Clarke
Bridge House
157A Ashley Road
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Altrincham
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Phone 01619268558
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Activities

Objects: TO ADVANCE THE HEALTH OF PATIENTS WITH SERIOUS FUNGAL INFECTIONS IN
PARTICULAR BUT NOT EXCLUSIVELY BY:A. INCREASING AWARENESS SUPPORTED BY HIGH
QUALITY DIAGNOSTICS.B. IMPROVING THE USE OF ANTIFUNGAL DRUGS.C. INCREASING
AWARENESS OF THE IMPACT OF FUNGAL DISEASE NATIONALLY AND INTERNATIONALLY,
PRIMARILY AMONG POLICY MAKERS AND HEALTH PROFESSIONALS.D. IMPROVING ACCESS TO
DIAGNOSTICS FOR FUNGAL DISEASE AS ACCESS TO GOOD DIAGNOSTICS IS THE CORNERSTONE
OF GOOD MEDICINE AND CLINICAL CARE.E. IMPROVING ACCESS TO APPROPRIATE AND
AFFORDABLE ANTIFUNGAL THERAPEUTICS WITH A FOCUS ON GENERIC AGENTS.F. EDUCATING
HEALTHCARE PROFESSIONALS ABOUT FUNGAL DISEASE, ESPECIALLY DIAGNOSTIC
LABORATORIES AND CLINICIANS.

Activities: To improve the health of patients suffering from serious Fungal Infections primarily through health
professional education and increased awareness supported by facilitation of high quality diagnostics and
improved use of antifungal drugs
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Docusign Envelope 1D: 9151CA79-BE64-4CAD-9CD2-8B4500266E79

Global Action For Fungal Infections UK

Trustees' report
For the year ended 31 December 2025

The trustees present their annual report and financial statements for the year ended 31 December 2025.

The financial staterments have been prepared in accordance with the charity's governing document, the
Charities Act 2011) and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).

Structure, governance and management

The governing document is the Global Action for Fungal Infections UK constitution adopted on the 10th
November 2016 and revised on 16th November 2021, which became recognised by the Charity
Commission when the Charitable Incorporated Organisation was registered on the 20th December 2016.

The trustees who served during the year and up to the date of signature of the financial statements were:

O Aasheim

D Allmond

DrN M Azie

Y Mori

S Ngozwana

Prof. D S Perlin

Prof. J L Rodriguez-Tudela

Dr. T Chiller {Appointed 28 June 2025)

The trustees are not paid for their services and are reimbursed for any expenses they claim which are
incurred as a direct result of carrying out their trustee obligations.

Method of recruitment and appointment of trustees

In selecting individuals for appointment as a charity trustee, the charity trustees must have regard to the
skills, knowledge and experience needed for the effective administration of the charity. Regular reviews of
the Board structure take place particularly if there are any material changes in the operation of the charity.
The Board delegates the selection of Trustees to the HR sub committee.

Objectives and activities
The charity's vision is a world without deaths from fungal infection:

» to enhance outcomes by prioritising timely diagnosis and ensuring access to treatment for
fungal disease in vulnerable populations residing in low to middle income countries (LMICs);

+ presents a proven framework which enables healthcare professionals in LMICs to save lives and
reduce suffering from fungal disease;

+ actively cultivates and enables regional and local hubs and networks, enabling them to
enhance access to cost-effective and efficient diagnostics and treatments.

« manages an AI enabled resources ecosystem, connecting front line associations for for
affected people, practitioners, researchers, relevant data, universities, pharma and diagnostic
companies, funders, governments and others.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what
activities the charity should undertake.

Publi nefi

The charity does not distinguish between the people it serves and charges no costs for its services.

[




Docusign Envelope 1D: 3151CAT9-BEG4-4CAD-9CD2-8B4509266GE79

Global Action For Fungal Infections UK

Trustees' report {(continued)
For the year ended 31 December 2025

Achievements and performance

The charity was constituted on 20 December 2016 and works closely with GAFFI, a Swiss based
Foundation. During the year, GAFFI granted unrestricted funds of £47,791 to GAFFI UK which is included in
grants and donations.

The charity aims to increase awareness of the impact of fungal disease nationally and internationally,
primarily armong policy makers and health professionals, together with improving access to diagnostics for
fungal disease and antifungal therapeutics, and educating healthcare professionals about fungal disease.

During the year under review the charity continued to advocate fungal disease in African countries and
successfully campleted a pilot programme to develop Al Fungal Disease algorithms. More detailed
information may be found on the web site www.gaffi.org,

Financial review

The charity has kept sufficient funds for the next financial year, to meet the needs of the charity and its
statutory obligations.

Reserves policy

It is the pelicy of the charity that unrestricted funds which have not been designated for a specific use
should be maintained at a level equivalent to between three and six month's expenditure. The trustees
consider that reserves at this level will ensure that, in the event of a significant drop in funding, they will
be able to continue the charity’s current activities while consideration is given to ways in which additional
funds may be raised. As at 31 December 2025, the charity's level of unrestricted reserves was £48,219
(2024: 34,250), which was in line with the charity’s reserve policy.

Plans for future periods

The charity will continue to work closely with the Swiss Foundation, GAFFI, concentrating on improving
awareness and general advocacy about fungal diseases. The Trustees are satisfied that GAFFI UK is
currently financially self-sustainable.

The trustees' report was approved by the Board of Trustees.
Signed by:

BLLi Raslisim

O Aasheim
Chairman

23-Mar-26 | 09:32 POT
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Global Action For Fungal Infections UK

Statement of trustees’ reponsibilities
For the year ended 31 December 2025

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements
for each financial year which give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources of the charity for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles 1n the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the financial
statements comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and
the provisions of the trust deed. They are also responsible for safeguarding the assets of the charity and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

(&
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Global Action For Fungal Infections UK

Independent examiner's report

To the trustees of Global Action For Fungal Infections UK

I report to the trustees on my examination of the financial statements of Global Action For Fungal
Infections UK (the charity) for the year ended 31 December 2025.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the charity’s financial statements carried out under section 145 of
the 2011 Act. In carrying out my examination I have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connecticn

with the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as reguired by section 130 of the 2011 Act;
cr

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and
content of financial statements set out in the Charities (Accounts and Reports) Regulations 2008 other
than any requirement that the financial statements give a true and fair view, which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial
statements to be reached.

(onasery Pomuo.. fCCvi

DJH Business Advisers Limited
Bridge House

Ashley Road

Hale

Altrincham

WA142UT§3.03. Acdb.




Docusign Envelope ID: 9151CAT9-BE64-4CAD-9CD2-8B4509266E79

Global Action For Fungal Infections UK

Receipts and payments
For the year ended 31 December 2025

2025 2024
£ E £ £

Receipts
Grants and donations 147,604 57,838
Interest 138 317
Total receipts 147,742 58,155
Payments
Salaries & associated costs 75,491 37,757
Conference and travelling costs 263 628
Professional services and associated costs 25,403 -
Consumables and associated costs 6,000
Software development and associated costs 17,393
Insurance 1,079 994
Accountancy fees 1,290 1,224
Computer & software 216 216
Bank charges 216 60
Sundry expenses 172 1,229
Total payments 127,523 42,108
Net {expenditure) income for the year 20,219 16,047
Cash funds brought forward 56,250 40,203

Cash funds carried forward 76,469 56,250

All funds are unsecured.

@




Docusign Envelope ID: 9151CA79-BE64-4CAD-9CD2-8B4509266E79

Global Action For Fungal Infections UK

Statement of financial position
As at 31 December 2025

2025
Notes E

Current assets
Cash at bank and in hand 76,469

Total assets

Reserves
Unrestricted reserves
Designated reserves

The financial statements were approved by the trustees on 23—Mar-26 | 09:32 pOT

LA Laslisin

O Aasheim
Chairman

76,469

48,219
28,250

76,469

56,250

2024

56,250

34,250
22,000

56,250
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Global Action For Fungal Infections UK

Trustees' report
For the year ended 31 December 2024

The trustees present their annual report and financial statements for the year ended 31 December 2024,

The financial statements have been prepared in accordance with the charity's governing document, the
Charities Act 2011) and "Accounting and Reporting by Charitics: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reperting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).

Structure, governance and management

The governing document is the Global Action Fund for Fungal Infections UK constitution adopted on the
10th November 2016 and revised on 16th Movember 2021, which became recognised by the Charity
Commission when the Charitable Incorporated Organisation was registered on the 20th December 2016,

The trustees who served during the year and up to the date of signature of the financial staterments wera:

O Aasheim

2 Allmond

Dr N M Azie

¥ Maori

S Ngoswana

Prof. O S Perlin

Prof. 1 L Rodriguez-Tudela

The trustees are not paid for their services and are reimbursed for any expenses they claim which are
incurred as a direct result of carrying out their trustee obligations.

Method of recruitment and appointment of trustees

In selecting individuals for appointment as a charity trustee, the charity trustees must have regard to the
skills, knowledge and experience needed for the effective administralivn of the charity. Regular reviews of
the Board structure take place particularly if there are any material changes in the operation of the charity.
The Board delegates the selection of Trustees Lo the HR sub committee.

Objectives and activities
The charity's vision is @ world without deaths from fungal infection:

- to enhance outcomes by prioritising timely diagnosis and ensuring access to treatment for
fungal disease in vulnerable populations residing in low to middle incarme countries (L MICs);

- presents a proven framework which enables healthcare professionals in LMICs to save lives and
reduce suffering from fungal disease;

+ actively cultivates and enables regicnal and local hubs and networks, enabling them to
enhance access to cost-effective and efficient diagnostics and treatments.

- manages an Al enabled resources ecosystem, connecting front line assoclations for for
affected people, practitioners, researchers, relevant data, universities, pharma and diagnostic
companiaes, funders, governments and olhers,

The trustees have paid due regard te guidance issued by the Cherity Commission in deciding what
activities the charity should undertake.

Public benefit

The charity does nol distinguish between Lhe people it serves and charges no costs for its services,




Global Action For Fungal Infections UK

Trustees' report (continued)
For the year ended 31 December 2024

Achievements and performance

Swgnificant achivities and achievements against objectives

The charity was constituted on 20 December 2016 and works closely with GAFFI, a Swiss based
Faundation,

The charity aims to increase awareness of the impact of fungal disease nationally and internationally,
primarily among poelicy makers and health professionals, together with impraving access to diagnostics for
fungal disease and antifungal therapeutics, and educating healthcare professionals about fungal disease.

During the year under raeview the charity continued to advocate fungal discase in African countries and
successfully commenced, in collaboration with the lead applicant Exeter University, @ programme Lo
develop Al Fungal Disease algarithms. More detailed information may be found an the web site

Financial review

The charity has kepl sufficient funds for the next financlal year, to meet the needs of the charity and its
statutory obligations,

Reserves policy

It is the policy of the charity that unrestricted funds which have not been designated for a specific use
should be maintained at a level equivalent to between three and six month's expenditure. The trustees
consider that reserves at this level will ensure that, in the event of a significant drop in funding, they will
be able lu continue the charity's current activities while consideration is given to ways in which additional
funds may be raised. As al 31 December 2024, the charity's level of unrestricted reserves was £34,250,
which was in line with the charity's raserve policy.

Plans for future periods

The charity will cantinue to wark clesely with the Swiss Foundation, GAFFI, concentrating on improving
awareness and general advocacy about fungal diseases. The Trustees are satisfied that GAFFI UK is
currently financially self-sustainable.

The trustees' report was approved by the Board of Trustess,

) Aasheim
Chairman




Global Action For Fungal Infections UK

Statement of trustees' responsibilities
For the year ended 31 December 2024

The trustees are respensible for preparing the Trustees' Reperl and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements

for cach financial year which give a true and fair view of the state of affairs of the charity and of the
inceming rescurces and application of rescurces of the charity for that year.

In preparing these financial statements, the trustees are required to:
- select suitable accounting pelicies and then apply them consistently;
- phserve the methods and principles in the Charities SORFP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inapprepriate to presume that
the charity will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable
accuracy at any time the financial pasition of the charity and enable them to ensure that the financial
statements comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and
the provisions of the trust deed. They are also responsible for safeguarding the assets of the charity and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.




Global Action For Fungal Infections UK

Independent examiner's report
To the Trustees of Global Action For Fungal Infections UK

I report to the Llruslees on my examination of the financial statements of Global Action for Fungal
Infections UK (the charity) for the vear ended 31 December 2024,

Responsibilities and basis of report
fAs the trustees of the charity you are responsible for the preparation of the financial statements in
accordance wilh Lhe reguirements of the Charities Act 2011 (the 2011 Act),

I report in respect of my examination of the charity’s financial statements carried out under section 145 of
the 2011 Act. In carrying out my examination I have followed all the applicable Directions given by the
Charity Commission under section 145(53(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination, I confirm that no matters have come to my attention in connection

with the examination giving me cause Lo believe that in any material respect:

1  accounting records were not kept in respect of the charity as required by secltion 130 of the 2011 Act;
ar

2 the financial statements do not accord with those records; or

3 the flinancial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
reguirement Lhal the accounts give a true and fair view which is not a matter considered as part of an
independent examination,

[ have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in arder Lo enable a proper understanding of the financial

ctatements to be reached,

DJH Business Advisers Limited

Bridge House
Ashley Road
Hale
Altrincham
WAL14 2UT




Global Action For Fungal Infections UK

Receipts and payments
For the year ended 31 December 2024

Receipts

Grants and daonations
Other incorme
[nterest

Total receipts

Payments

Salaries & associated costs
Conference and travelling costs
Consultancy costs

Insurance

Accountancy fees

Computer & software

Bank charges

Sundry cxpenses

Total payments
Net (expenditure) income for the year

Cash funds brought forward
Cash funds carried forward

All funds are unsecured.

2023

22,569
15
a5

22,669

3,041
2,313
1,021
1,163
328
B4
2,841




Global Action For Fungal Infections UK

Statement of assets and liabilities
As at 31 December 2024

Motes

Current assets
Cash at bank and in hand

Total assets
Reserves
Unrestricted reserves

Dasignated reserves

Total reserves

0 Aasheim
Chairman

2024

56,250

56,250

34,250
22,000

506,250

wcial statements were approved by the trustees on 5/@/5
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GLOBAL ACTION FOR FUNGAL INFECTIONS UK

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The trustees present their annual report and financial statements for the year ended 31 December 2023.

The financial statements have been prepared in accordance with the charity's governing document, the Charities
Act 2011) and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)" (effective 1 January 2019).

Structure, governance and management

The governing document is the Global Action Fund for Fungal Infections UK constitution adopted on the 10th
November 2016 and revised on 16th November 2021, which became recognised by the Charity Commission
when the Charitable Incorporated Organisation was registered on the 20th December 2016.

The trustees who served during the year and up to the date of signature of the financial statements were:
O Aasheim

Y Mori

Prof. J L Rodriguez-Tudela

D Allmend (Appointed 1 March 2023)

Prof. D S Perlin (Appointed 1 March 2023)

S Ngozwana (Appointed 10 March 2023)

DrN MAzie (Appointed 8 September 2023)

The trustees are not paid for their services and are reimbursed for any expenses they claim which are incurred
as a direct result of carrying out their truslee obligations.

Method of recruitment and appointment of trustees

In selecting individuals for appointment as a charity trustee, the charity trustees must have regard to the skills,
knowledge and experience needed for the effective administration of the charity. Regular reviews of the Board
structure take place particularly if there are any material changes in the operation of the charity. The Board
delegates the selection of Trustees to the HR sub committee.

Objectives and activities
The charity's objects are to advance health of patients with serious fungal infections in particular but not
exclusively by:

Increasing awareness supported by high quality diagnostics.

Improving the use of antifungal drugs.

Increasing awareness of the impact of fungal disease nationally and internationally, primarily among

policy makers and health professionals.

. Improving access to diagnostics for fungal disease as access to good diagnostics is the cornerstone of
good medicine and clinical care.

. Improving access to appropriate and affordable antifungal therapeutics with a focus on generic agents.

Educating healthcare professionals about fungal disease, especially diagnostic laboratories and

clinicians.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Public benefit
The charity does not distinguish between the people it serves and charges no costs for its services.




GLOBAL ACTION FOR FUNGAL INFECTIONS UK

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Achievements and performance
The charity was constituted on 20 December 2016 and works closely with GAFFI, a Swiss based Foundation.

The charity aims to increase awareness of the impact of fungal disease nationally and internationally, primarily
among policy makers and health professionals, together with improving access to diagnostics for fungal disease
and antifungal therapeutics, and educating healthcare professionals about fungal disease.

During the year under review the charity attended the CPHIA conference in Lusaka to further advocate fungal
disease in African countries. More detailed information may be found on the web site www.gaffi.org.

Financial review

The charity has kept sufficient funds for the next financial year, to meet the needs of the charity and its statutory
obligations.

Reserves policy
It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be

maintained at a level equivalent to between three and six month's expenditure. The trustees consider that
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the
charity's current activities while consideration is given to ways in which additional funds may be raised. As at 31
December 2023, the charity's level of unrestricted reserves was £40,203, which was in line with the charity's
reserve policy.

Plans for future periods

The charity will continue to work closely with the Swiss Foundation, GAFFI, concentrating on improving
awareness and general advocacy in the UK about fungal diseases. The Trustees are satisfied that GAFFI UK is
currently financially self-sustainable.

The trustees' report was approved by the Board of Trustees.

//,
0O Aasheim
Chairman
Daled: ......... 17102124




GLOBAL ACTION FOR FUNGAL INFECTIONS UK

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2023

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charily
will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.




GLOBAL ACTION FOR FUNGAL INFECTIONS UK

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GLOBAL ACTION FOR FUNGAL INFECTIONS UK

| report to the trustees on my examination of the financial statements of Global Action for Fungal Infections UK (the
charity) for the year ended 31 December 2023.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the charity's financial statements carried out under section 145 of the 2011
Act. In carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

v SO0 AW\

DJH Mitten Clarke Limited

Bridge House
Ashley Road
Hale
Altrincham
WA14 2UT




GLOBAL ACTION FOR FUNGAL INFECTIONS UK

RECEIPTS AND PAYMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
£ £
Receipts:
Grants and donations 22,569 65,256
Other income 15 304
Interest 85 19
Total receipts 22,669 65,579
Payments:
Salaries & associated costs - 12,643
Africa report and postage - 22,951
Conference and travelling costs 3,041 -
Consultancy costs 2,313 -
Insurance 1,021 1,286
Accountancy fees 1,163 1,102
Computer & software 328 216
Bank charges 84 99
Sundry expenses 2,841 992
Total payments 10,791 39,289
Net (expenditure) income for the year 11,878 26,290
Cash funds brought forward 28,325 2,035
Cash funds carried forward 40,203 28,325

All funds are unrestricted.




GLOBAL ACTION FOR FUNGAL INFECTIONS UK

STATEMENT OF ASSETS AND LIABILITIES
AS AT 31 DECEMBER 2023

2023
£ £
Cash funds
Cash at bank and in hand 40,203

Total cash funds 40,203

= ety /V;

T - R
O Aasheim
Chairman

2022

28,325

28,325
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GLOBAL ACTION FOR FUNGAL INFECTIONS UK

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees present their annual report and financial statements for the year ended 31 December 2022.

The financial statements have been prepared in accordance with the charity's governing document, the Charities
Act 2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102)" (effective 1 January 2019).

Structure, governance and management

The governing document is the Global Action Fund for Fungal Infections UK constitution adopted on the 10th
November 2016 and revised on 16th November 2021, which became recognised by the Charity Commission
when the Charitable Incorporated Organisation was registered on the 20th December 2016.

The trustees who served during the year and up to the date of signature of the financial statements were:
O Aasheim

Y Mori

Prof. P B Francioli

Prof. J L Rodriguez-Tudela

D Allmond (Appointed 1 March 2023)
Prof. D S Perlin (Appointed 1 March 2023)
S Ngozwana (Appointed 10 March 2023)

The trustees are not paid for their services and are reimbursed for any expenses they claim which are incurred
as a direct result of carrying out their trustee obligations.

Method of recruitment and appointment of trustees

In selecting individuals for appointment as a charity trustee, the charity trustees must have regard to the skills,
knowledge and experience needed for the effective administration of the charity. Regular reviews of the Board
structure take place particularly if there are any material changes in the operation of the charity. The Board
delegates the selection of Trustees to the HR sub committee.

Objectives and activities

The charity's objects are to advance health of patients with serious fungal infections in particular but not exclusively
by:

« Increasing awareness supported by high quality diagnostics.

« Improving the use of antifungal drugs.

« Increasing awareness of the impact of fungal disease nationally and internationally, primarily among policy
makers and health professionals.

- Improving access to diagnostics for fungal disease as access to good diagnostics is the cornerstone of
good medicine and clinical care.

« Improving access to appropriate and affordable antifungal therapeutics with a focus on generic agents.

« Educating healthcare professionals about fungal disease, especially diagnostic laboratories and clinicians.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Public benefit
The charity does not distinguish between the people it serves and charges no costs for its services.




GLOBAL ACTION FOR FUNGAL INFECTIONS UK

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Achievements and performance
The charity was constituted on 20 December 2016 and works closely with GAFFI, a Swiss based Foundation.

The charity aims to increase awareness of the impact of fungal disease nationally and internationally, primarily
among policy makers and health professionals, together with improving access to diagnostics for fungal disease
and antifungal therapeutics, and educating healthcare professionals about fungal disease.

During the year under review the charity completed a detailed survey relating to the diagnostic capacity relating to
fungal disease in African countries. The survey was published in December 2022 In Kigali Rwanda. The survey
provides important information as part of the overall purpose of the objectives of GAFFI UK. More detailed
information may be found on the web site www.gaffi.org.

Financial review

The charity has kept sufficient funds for the next financial year, to meet the needs of the charity and its statutory
obligations.

Reserves policy
It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be

maintained at a level equivalent to between three and six month’s expenditure. The trustees consider that reserves
at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the charity’s
current activities while consideration is given to ways in which additional funds may be raised. As at 31 December
2022, the charity's level of unrestricted reserves was £28,325, which was in line with the charity's reserve policy.

Plans for future periods

The charity will continue to work closely with the Swiss Foundation, GAFFI, concentrating on improving awareness
and general advocacy in the UK about fungal diseases. It is the intention of the Trustees that GAFFI UK should
aim to be financially self sustainable in the medium term.

The trustees' report was approved by the Board of Trustees.

O s

Chairman
Dated: 30 May 23




GLOBAL ACTION FOR FUNGAL INFECTIONS UK

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.




GLOBAL ACTION FOR FUNGAL INFECTIONS UK

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GLOBAL ACTION FOR FUNGAL INFECTIONS UK

| report to the trustees on my examination of the financial statements of Global Action for Fungal Infections UK (the
charity) for the year ended 31 December 2022.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the charity’s financial statements carried out under section 145 of the 2011
Act. In carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2 the financial statements do not accord with those records; or

3  the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Haines Watts
Chartered Accountants
Bridge House

Ashley Road

Hale

Altrincham

WA14 2UT

Dated: 30/5/2023 ........




GLOBAL ACTION FOR FUNGAL INFECTIONS UK

RECEIPTS AND PAYMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

Receipts:
Grants and donations

Other income
Interest

Total receipts

Payments:
Salaries & associated costs

Africa report design & postage
Conferences

Insurance

Accountancy fees

Computer & software

Bank charges

Other interest paid

Sundry charges

Total payments

Net (expenditure) income for the year
Cash funds brought forward

Cash funds carried forward

All funds are unrestricted.

2022

65,256
304
19

65,579

12,643
22,951

1,286
1,102
216
99

992

39,289

26,290

2,035

28,325

2021

68,866
54

68,920

70,402

1,762
1,459
898
18

30

50
171

74,790

(5,870)

7,905

2,035




GLOBAL ACTION FOR FUNGAL INFECTIONS UK

STATEMENT OF ASSETS AND LIABILITIES
AS AT 31 DECEMBER 2022

2022 2021
£ £ £ £
Cash funds
Cash at bank and in hand 28,325 2,035
Total cash funds 28,325 2,035

The financial statements were approved by the Trustees on 30 May 23

¢4

O Aasheim
Chairman
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GLOBAL ACTION FOR FUNGAL INFECTIONS UK
TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The trustees present their annual report and financial statements for the year ended 31 Dacember 2021.

The financial statements have been prepared in accordance with the charity's governing document, the Charitles
Act 2011 and "Accounting and Reporting by Charities: Statemant of Recommended Practice applicable to charitles
preparing thelr accounts in accordance with the Financlal Reporting Standard applicable In the UK and Republic
of Ireland (FRS 102)" (effective 1 January 2019).

Structure, governance and management

The governing document is The Global Action Fund for Fungal Infections UK constitution adopted on the 10th
November 2016, which became recognised by the Charily Commission when the Charitable Incorporatad
Organisation was raglstered on the 20th December 2016.

The trustees who served during the year and up to the date of signature of the financlat statements were:
O Aashalm
Prof. P B Francioli

Y Mori

Prof. J L Rodrlguez-Tudela

Prof. N F Lightfoot CBE {Resigned 15 December 2021)
V Rydgren {Reslgned 15 December 2021)

Method of racruitment and appointment of trustees

In selecting individuals for appeointment as a charity trustee, the charity trustees must have ragard to the skills,
knowledge and experience needed for the effective administration of the charity. Regular reviews of the Board
structure take place particularly if there are any material changes In the operation of the charity. The Board
delegates the selectlon of Trustess to the HR sub-committee.

Objectives and actlivitles
The charity's obfects are to advance health of patients with serious fungal infections in particular but not exclusively
by:

+  increasing awareness supported by high quality diagnostics.

. Improving the use of antifungal drugs,

. Increasing awareness of the Impact of fungal disease nationally and internationally, primarily amang policy
makers and health professionals.

. Improving access to diagnostics for fungal disease as access to good diagnostics Is the cornerstona of
good medicine and clinical care.

) Improving access to appropriate and affordable antifungal therapeutics with a focus on generic agents.

. Educating healthcare professicnals about fungal disease, especially diagnostic lahoratories and
clinicians.

The frustees have paid due regard to guidance issued by the Charity Commission In deciding what activities the
charity should undertake,

Public benefit
The charily does not distingulsh between the people It serves and charges no costs for its services.




GLOBAL ACTION FOR FUNGAL INFECTIONS UK
TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Achlevements and performance

The charily was caonslituted on 20 December 2016 and works closely with GAFFI, a Swiss based Foundation.
The charity aims to Increase awarenass of the impact of funga! disease nationally and internationally, primarily
among policy makers and health professionals, together with improving access to diagnostics for fungal disease
and antifungal therapeutics, and educating healthcare professionals about fungal disease.

During the year under review the charity engaged its first employees who carried out a detailed survey relating to
the diagnostic capacity relating to fungal disease in African countries. The survey waork Is ongoing and a report is
expected to be published in 2022. The survey will provide important information as part of the ovsrall purpose of
the objectives of GAFFI UK. More detailad information may be found on the web site www.gaffi.org.

Financlal review
The charity has kept sufficient funds for the next financial year, to meet the needs of the charity and its statutory
obligations,

Raserves policy

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a levsl equivalent to between three and six month's expenditure. The trustess consider that reserves
at this level will ensure that, in the event of a significant drop in funding, they will be able to contlhue the charity's
current actlvitles while consideration is given to ways in which additional funds may be raised. As at 31 December
2021 the charity's level of unrestricted reserves was £2,035, which was not In line with the reserves policy. The
Trustess had however securad additional unrestricted funds which were received after the year end, bringing the
unrestricted reservas In accordance with the charity's reserve policy.

Plans for future perlods

The charity will continue to work closely with the Swiss Foundation, GAFFI, concentrating on improving awareness
and general advocacy In the UK about fungal diseases. It is the intention of the Trustees that GAFFI UK should
aim to be financially self sustainable In the medium term.

The trustees' report was approved by the Board of Trustees.

O Aashelm
Chairman
Dated: 06 June 2022




GLOBAL ACTION FOR FUNGAL INFECTIONS UK
STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2021

The trustees are responsibie for preparing the Trustees' Report and the flnancial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practica).

The taw applicable to charitles in England and Wales requires the trustees to prepare financial statements for each
financial year which giva a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that year.

In preparing these financial stalements, the trustees are required to:

- select sultable accounting policies and then apply them conslstently;

- abserve the methods and principles in the Charltles SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any matertal departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concern basis unfess it Is Inappropriate to presume that the charity
will contlnue in operation,

The frusteas are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ansure that the financlal statements comply with the
Charities Act 2011, the Charity {Accaunts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charily and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.




GLOBAL ACTION FOR FUNGAL INFECTIONS UK
INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GLOBAL ACTION FOR FUNGAL INFECTIONS UK

| report to the trustees on my examination of the financlal statements of Global Actlon for Fungal Infections UK (the
charlty) for the year ended 31 December 2021,

Respoensibliitles and basis of raport

As the trustees of the charity you are responslble for the preparation of the financial statements In accordance with
the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the charlty’s financial statements carried out under section 145 of tha 2011
Act. In carrying out my examination | have followed all the applicable Directions given by the Charity Commission
undar section 145(5)(b) of the 2011 Act,

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2 thefinancial statements do not accord with those records; or

3 the financlal statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charilies (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a trus and fair view which Is not a matter considered as part of an Independent examination,

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report In order to enable a proper understanding of the financial statements to be reached.

Haines Watts
Chartered Accountants
Bridge House

Ashlsy Road

Hale

Altrincham

WA14 2UT

Dated: .55 e T 22




GLOBAL ACTION FOR FUNGAL INFECTIONS UK
RECEIPTS AND PAYMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Raceipts:
Grants and donations

Other income
Interest

Total receipts

Payments:
Salaries & associated costs

Donations

Conferance costs

Insurance

Accountancy fees

Computer & software expsnses
Bank charges

Other Intarest pald

Sundry expenses

Total payments

Net (expandlture) Income for the year
Cash funds brought forward

Cash funds carrled forward

All funds are unrestricted.

2021 2020

£ £
68,866 10,625
54 -

- 19
68,920 10,644
70,402 -
- 3,500

1,762 -
1,459 931
898 624

18 1,404

30 31

50 -

171 -
74,790 6,480
{5,870) 4,154
7,905 3,751
2,035 7,905




GLOBAL ACTION FOR FUNGAL INFECTIONS UK

STATEMENT OF ASSETS AND LIABILITIES
AS AT 31 DECEMBER 2021

Cash funds

Cash at bank and in hand

Total cash funds

2021

2,035

2,035

anclal statements were approved by the Trustees on 06 June 2022

O Aasheim
Chalrman

2020

7,905

7,906




	Summary
	Accounts - 2025-12-31
	Accounts - 2024-12-31
	Accounts - 2023-12-31
	Accounts - 2022-12-31
	Accounts - 2021-12-31

