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Statement of Financial Activities for the year ended 31 March 2021

C:..M:m _”u_Mnma Restricted funds ._.ﬂw__,mnznﬁmuw._ c:..M_ w.“m_wumn_ Restricted funds ._.Mauwﬁn—_mﬂmnw 1
Notes
£ £ £ £
Income and endowments from:
Donations and legacies 2 33,989 2,559 36,548 6,690 33,700 40,390
Charitable activities 3 20,122 - 20,122 20,163 - 20,163
Total 54,111 2,559 56,670 26,853 33,700 60,553
Expenditure on:
Raising Funds 400 - 400 1,397 - 1,397
Charitable activities 4,5 46,699 2,559 49,258 23,268 28,391 51,659
Total 47,099 2,559 49,659 24,665 28,391 53,056
Net income/(expenditure) 7,012 - 7,012 2,188 5,309 7,497
Transfer between funds 6,206 (6,2086) 0 - - -
Net movement in funds 13,218 (6,206) 7,012 2,188 5,309 7,497
Reconciliation of funds:
Total funds brought forward 16,879 6,206 23,085 14,691 897 15,588
Total funds carried forward 30,097 - 30,097 16,879 6,206 23,085

All income and expenditure derive from continuing activities.

The notes on pages 11 to 21 form an integral part of the financial statements.




o1

Aq Jjeyaq J1ay1 uo pausgis pue

JieyD ‘@8pn4 uoieys

uo sa91sn.] 2yl Aq panoaddy

"SJUSWIA1LIS [_IDURUY Y] 40 Med [eiSajul ue WI0L TZ 03 TT so8ed uo s910u ayL

G80°¢C 160°0¢ spunj 3o ]
202’9 & ol Spun} payolisay
6/8'0l 260°0¢€ €l spunj pajouIsalun
fueyg ayy Jo spung
G80°¢e 160°0¢ (sanijiqel[) / syosse jau [e}o ]
G80°¢cC 160°0¢ saijljiqel] Jua.Lind ssd| s}asse B0
98¥'Le 612'6C (sanijiqelf)/sjasse Jualind JoN
96.'¢ 26091 0l 1294 8U0 UIYIIA onp buljje) Sjunole SI0paid
28c'se LLe'sy Sjasse Jualind [pjo]
069°12 762 LE bl puEy Ul pue jueq 1e yse)d
266G'S 150y 6 slojgad
sjasse Jusiing
666} 8.8 sjosse paxij [e}o]
6651 8/8 Zl sjesse ojqibue
sjosse poxid
3 3
L€ spunj jejoj L¢ spunj [ejol  S3JON

TZ0Z YoIelAl T€ e se 1aays aduejeq



Notes to the Accounts

Note 1: Accounting Policies

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the preparation of the financial statements are as follows:

a) Basis of preparation

The financial statements have been prepared in accordance with the Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities in preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102), second edition -
October 2019 (Charities SORP (FRS 102)),the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2016.

The Suit Works meets the definition of a public benefit entity under FRS 102. The financial statements are prepared under the historical cost convention with items
recognised at cost or transaction value unless otherwise stated in the relevant note(s) to the accounts. The financial statements are presented in sterling which is
the functional currency of the charity are rounded to the nearest £.

The charity has applied the exemption available to small charities in the Charities SORP (FRS 102) and does not include a Statement of Cash Flows in these
Financial Statements.

The Suit Works meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially recognised at historical cost or transaction value
unless otherwise stated in the relevant accounting notes.
b) Preparation of the accounts on a going concern basis

The trustees consider that there are no material uncertainties about the charitable company's ability to continue as a going concern.

The trustees do not consider that there are any sources of estimation uncertainty at the reporting date that have a significant risk of causing a material adjustment
to the carrying amount of assets and liabilities within the next reporting period.
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h) Tangible Fixed Assets
Individual assets costing £500 or more are capitalised at cost and are depreciated evenly over their estimated useful economic lives, as follows:

Equipment 25% straightline

i) Debtors

Debtors (including trade debtors and loans receivable) are measured on initial recognition at settlement amount after any trade discounts or amount advanced by
the charity. Subsequently, they are measured at the cash or other consideration expected to be received.

J) Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will probable result in the transfer of funds to a
third party and the amount due to settle the obligation can be measured or estimated reliably. Creditors and provision are normally recognised at their settlement
amount after allowing for any trade discounts due.

k) Corporation Tax
The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 252 of the Taxation of Chargeable Gains Act 1992 to
the extent that these are applied to its charitable objects.

1) Key estimates and accounting judgements

In applying the charity’s accounting policies, the Trustees are required to make judgements, estimates and assumptions in determining the carrying amounts of
assets and liabilities. The Trustees’ judgements, estimates and assumptions are based on the best and most reliable evidence available af the time when the
decisions are made, and are based on historical experience and other factors that are considered fo be applicable. Due to the inherent subjectivity involved in
making such judgements, estimates ad assumptions, the actual results and outcomes may differ.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to the accounting estimates are recognised in the period in which the
estimate is revised, if the revision affects only that period, or in the period of revision and future periods, if the revision affects both current and future periods.

m) Donated goods
During the year donations of clothing were received for distribution to clients. However without considerable time and expense it is not practicable to quantify
the value of these.
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