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AL-KARAM TRUST LIMITED
Company Limited by Guarantee
Trusiees’ Annual Report {Incorporating the Director's Repaort)

Year snded 31 August 2024

The trustess, who are also the directors for the purposes of company law, present thelr report and the
unaudited financial statementis of the charity for the vear ended 31 August 2024,

Reference and administrative details

Registerod charily name AL-HARAM TRUST LIMITED
Charlty registration numbsr 1170685

Company registration number 08870015

Principal office and registered Eaton Hall

uifice Reiford
Mofiinghamshire
DINZZ OPR

The rustess

Mr | Dasd

Mr M ighal

Mr B Plresda

Mr R A Samdani {Ralired 4 August 20243

Coempany secratary Mr B H Pirzada

independent axaminer KEMUKLTD
1 Concord Business Cenire
Concord Rosd
London
LK
W3 0T




AL-KARAM TRUST LIMITED
Company Limited by Guarantee
Trusiess’ Annual Report (Incorporating the Director's Report} wontinves
Year snded 31 August 2024

Structurs, governance and menagement

Board of Trusises
The board of trusiees s responsible to ensurs that charily oblectives ars achleved and chatiable

activitiss ars carmied oul in support of set objectives. They also moniior overall parformance of sharlty

management and 1o ensure charity resourcas are applied sffecively,

Governanog
Al-Karamn Trust Limited refers fo the oharily incorporatad 25 a company limbed by Guaranies In
England and Wales, with a governlng document known as the Memorandum and Arficles of

Assooiation,

Manegement Responsibilities

The Annusl Report and Financial Statements are prepared according to the relevant law and

ragulations and approved by the Company Directors,

The directors manages and Kesp accounting records, the records disclose our financlal position with
reagonable acturany at any tine and enable directors o ensure that the financial statements cormply
with the Companies Act 2008 and the charlly Commission Statement of recommendation Practice
{BORP) 2018,




AL-KARANM TRUST LIMITED
Company Limited by Guaraniee
Trusises’ Annual Report {incorporating the Director's Report) wontinueg)

Year ended 31 August 2024
Cihjpctives end activities
The objectives of charity {The Objacts of the Charily) ars,
{a) the advancement of the faith and religious practices of Islam

{b} the advancement of general and refigious education for the public beneflt concerming the teachings
and refigion of Islam

{} the provision of facilities in the inlarests of social wellare for recrestion or other lsisure-time
occupation of individuals who have need of such facliiies by reason of thelr youth, age infirmity or
disability, financial hardship or social circumstances with the object of improving thelr congitions of life

(¢} the advancament of rsligious harmony for the benefit of the publle by:
- gducating the public In different refigious beliefs including an awareness of their distinctive
fastures and their common ground to promets geod relations balween persons of different falths -
promoting knowledge and mutual understanding and respect of the bellefs and practives of
different religious falths

{2} the rellef of finencial need and suffering among vistims of neatural or olher Kinds of disaster in the
form of money o other means deemed sulteble for persons, bodies, organisations and countries
affected

The Charity's activities during the year are described below:

Donations from varlous gourcss was £88,238 which relgtes o unrasiicied funds and thers g no
Income related 1o restricted funds during the yesr.

Rantal income samed during the vear was £14,048,
The unrestricied expenditure for 2028 was £84 843,

Achievements and performance

Financial roview

The charlty receivad sum of £88 238 in donetions from various sources and rental income of £14,040.
Funds in defecit:

Mo funds(unresticiad or resirictad) are in defech at the balance sheat dals.

Funds In surplus:

The urirestricied funds are In susplus by £84,768 at the balance shest date.

Al-Haram Trust Limited rens & mosgue in London from & lsasehold property,




AL-KARAN TRUST LIMTED

Gompany Limited by Guaranise
Trustees’ Annual Report (incorporating the Director's Report) rontived)
Year ended 31 August 2024

Emall company provisions

This report has beon prepared in accordance with the provisions applicable to companies enifled to
the amall companies sxempion.

The trustees' annual report was approved on ‘%“’5”5”*7*“5” and signed on behalf of the board of
trustaes by

pr M H Plreadas
Trustes




AL-KARAM TRUST LIMITED

Company Limited by Guaranise
independent Examiner's Report {o the Trustees of AL-KARAM TRUST LIMITED

Year ended 31 August 2024

{ report to the wustees on my axamination of the financlal statements of AL-KARAM TRUST LIMITED
{'the charlly’} for the vear ended 31 August 2024,

Responsibiililes snd basis of report

Ag the trustees of the company {and also s directors for the purposes of company law) you are
responsible for the preparation of the financtal siatements in accordanse with the raguirements of the
Companles Act 2008 (the 2008 Act')

Having satistied mysalf that the accounts of the company are not reguired o be audited under Fart 16
of the 2008 Act and are eligible for indapandent examination, | report In respect of my examination of
the charfty's accounte ag carried out under section 148 of the Charities Act 2011 {the 2017 Act). in
carrying out my sxaminalion | have followsd the Directions given by the Charity Commission under
section 145(8){b) of the 2011 Acl

indopondant examiner's stalement

| have completed my examingtion. | confirm that no matiers have come fo my altention in sonneciion
with the examinalion giving me cause 1o betleve:

1. accounting records were not kept in respect of the charily as required by section 388 of the
2008 Act; or

2. the financizal statements do not accord with those records; of

3 the Snanciel statements do nol comply with the aooounting requirements of section 398 of
the 2008 Agt other than any requirement that the sccounts give a 'true and fair’ view which ls
not a rnather considered as part of an independent examingtion; or

4, the finencial sisternents have not been prepared in aooordance with the meifhods and
princinles of the Statement of Recommended Practice for sceounting and reporting by
charities spplicable to charifies preparing thelr accounts In accordancs with the Financlal
Raporting Standard appliseble In the UK and Republic of reland (FRES 1021

[ have no concems and have come across no ofher matiers In connaclion with the examination to
which attention should be drawn in this report In order 10 snable a proper andamiandmg of the
ancounts 1o be reachsd,

WAEm.

KBM UK LTD
independent Examiner

1 Concord Business Cenlre
Concord Road

London

1514

W3 0T




Al -KARAM TRUST LIMITED

Company Limited by Guarantes

Statement of Financial Activities
{ingiuding income and expenditure account)

Year ended 31 August 2024
2024
Linrestricted
funds Total funds
Maote 2 £

Income and endowments
Donations and legecies B 88,238 88,238
Cihar income 8 14,040 14,040
Total lncoms 112,278 112,278
Expendifure ‘
Expenditure on charifable aclivities .8 24,483 84,483
Total expendiiure 84 483 84,483
Net income and net movemant in funds 17,795 17,788
Reconciliction of funds
Total funds brought forward 78,873 78,973
Total funds carried forward 94,768 04,788

The sialement of financlel activities includes all galns and losses recognised In the vear,
All lncome and expendiure derve from continuing aslivilies.

The nolss on pages ¥ o 18 form part of these financlsl statoments,

-

2028

Tetal funds
o

87,629
8,878

46,304




AL-KARAM TRUST LIMITED
Company Limited by Guaraniee
Statement of Financial Position

31 August 2024

2024 2023

Note £ £ £
Flzod assets
Tanglble fixed assels _ 14 15,448 8,714
Currant agsats
Cash at bank and In hand 76,184 8,008
Creditors: amounts falling due within one yoar 15 Mgmz . 7 mgm?
Mot current assels 78322 &7,259
Total sssets lees current linhilities 94,758 8,573
Haot assels 54,788 78873
Funds of the charlty
Unresirided funds 84,788 76,873
Total chasity funds 17 64,768 76,973

e

For the year ending 31 August 2024 the charity was entiiled o exemplion from audit under section 477
of the Companies Act 2008 relating to small companies,

Direptors’ responsibilities:

= The members have not required the company W oblain an audit of its financial statemenis for the
year in gusstion In accordance with section 478,

e  The direstors ackhowiadgs thelr responsibilities for complving with he regulrameanis of the Acdt
with respect 1o ascounting records and the preparation of financlad statements,

Thase financlal statements have been prepared in ascordsnce wilh the provisions applicable o
gompanies subject to the small companies’ ragime,

These financial statemerts were approved by the board of rustess and authovlzed for issue on
WEabie287., and are signed on behalf of the board by:

Arsles_

Mr M H Plrzada
Trustee

The notes on pages § fo 18 form part of these Fnanclal statements,

27 .




Al -

Btatement of Cash Flows
Year ended 31 August 2024

Cash flows from ooeraling sotivitios
Met income

Adiusiments for
Depraciation of tangible fixed assets

Chenges in:
Trade and other craditors

Cash venerated from operations
MNet cash from opsrating activitles

Gash fows from Investing zethvitles
Purchase of tangible agsseis

Net cash used i Investing activities

Met increase in cash and cash sgulvalents
Cash gnd cash equivalonis a3t beglinning of yoor

Loash and cash eqgulvatenis at end of year

\RAM TRUST LIMITED

Company Limited by Guarantee

2024
17,785
5482

45

23,322
23,322

{12,214)
{12,214)

11,108

The toles on pages 3 to 1€ form part of these #inancis! sistements,

afiw

2023
£

10,801
3,238

{(30)
15,709

13,708

pram—

(4,423)

4,423)

5,286



AL-KARAM TRUST LIMITED
Company Limited by Guarantee
Notes to the Financial Statements
Year ended 31 August 2024

General information

The charity is a public benefit entity and a private company limiled by guarantes, registered in
Englanct and Wales snd a registerad chardly in England and Wales, The address of the reglstered
office is Ealon Hall, Retford, Nottinghamshire, DN22 0BR,

Statemeant of compliance

These financial statements have been prepared In compliance with FRS 102, 'The Financial
Haporting Standard applicable In the UK and the Republic of lreland', the Stalement of
Recommended Practice applicabls 10 charilies preparing thelr acoounis in accordance with the
Financial Reporting Slandard applicable in the UK and Republic of reland (FRS 102) (Charlies
SORP (FRE 1023 and the Companies Act 2006,

Ascounting bolicies
Basis of preparation

The financial slatements have beon prepared on the historical cost basls, as modified by the
revaiuation of certaln financlal assets and Hebilities and invesimernt properiies maasured st fair
value through income or expenditure.

The financial statemernds are prepared in sterding, which is the funclional currency of the entity.
&Golng concern

Thare are no materisl uncertainties about the charlly's ability to continus.

Judgements and key sources of estimation uncertainty

The preparation of the financial slatements requires management 1o make udgements,
eslimates and assumplions thet affect the amounts reported. These estimates and judgemsnts
are copfinually reviewed and are based on experience and other factors, including expectations of
fuiure evenis that are belisved {0 be reasonable under the clrpumsiances.

Fund acsounting

Urrestricied funds are aveilable for use at the discrellon of the trustess to further any of the
charity's purposes.,

Degignatad funds are unrestricled funds sarmarked by the truatess for partioular future project or
commiiment.

Resiricted funds are subjecied o resirictions on thelr sxpenditire declared by the donor or
through the terms of an appesd, and fail info one of bwo sub-olasses: restricted ncome funds or
andowment funds.




AL-KARAM TRUST LIMITED
Company Limited by Guarantes

Notes to the Financial Statemenis pentnued)

Yoar ended 31 August 2024
Accounting volicles wonthusd)
Incoming rescurces

All incoming resources are included In the statement of financial activiies when antitement has
gassed to the charlly; it is probable that the economio benefiis associated with the transaection will
flow to the charlty and the amount can be reliebly measured, The following spedific policies are
applied to particular categories of income:

e lnuorne from dongtions of grants s recognised when thers 18 evidencs of entiifement to the
Gift, recelnt iz probabls and its amount can be maasyured refiably,

o Isgacy income is recognised when receipt is probabie and entitferment ig established.

e Income from donated goods is measured at the falr value of the goods unless this is
impractical to measure reliebly, in which case the value is derived from the gost to the donor
or the estimatod resale value, Donaled faciiifies and services are recognised in the accounts
whan recsived i the value ¢en be relisbly measured. No amounis are included for the
contribution of genaral voluntesrs,

= income from conbacts for the supply of sevicss s recognised with the delivery of the
cortracted service. This is classified as unrestricted funds unless there I8 a contractual
requirement for it fo be spent on a particular purpose and retismad if unspent, in which case
it may be regarded as resiricied,

Hesources expendad

Expanditure is recognised on an acoruals basis a3 o liabilly Is Incurred. Expenditure includes any
VAT which cannot be fully recoversd, and I8 olassified under headings of the stalement of
financial activities fo which | relates:

«  expendiiure on raising funde includes the costs of 8 fundralsing activities, evenis, non-
charitable frading activities, and the sale of donatad goods.

«  sxpenditure on charifable actidiies inchudes all coste nourred by a charlty In undertaking
activitiws that further its chariteble alms for the benedit of lie benefiviaries, ncluding those
support costs and cosls reiating o the governance of the charily apportionad to charitable
activities,

= other expendiure includss all sxpendiiure thal is neither ralated to ralsing funds for the
chartty nor part of #s expenditure on charliable activities,

Al costs are sliccated lo sxpenditure calegories reflecting the use of the resource. Dirsst cosls
sttributable 1o & single activity are alincated directly {o thal activity. Shared cosis are apportionad
hetwsan ihe activities they confribute to on a reasonable, justifiable and consisient basly,

Tangible asseis
Tangible asssis are infflally recorded at cost, and subssquently sialed at oost less any
accumuliated depreciation and mpalrment losses. Any fangible assets carried ai revalued

amounts are recorded ai the fair value at the date of revalugtion less any subseguent
acoumulated depraciation and subseguant sooumulated Impairmerd logsas.

o G -




AL-KARAM TRUST LIMITED
Lompany Limited by Guarantee
Notes to the Financial Statements continuss)

Year ended 31 August 2024

Accouniing policles fcontinved)
Tengible assels (continued)

An increage In the canying amount of an aeset as a result of 2 revaluation, Is recoghised in other
racogrised gains and iosses, unless it reverses a charge for impsairment that has previously been
recognised as expendiiure within the staterment of financial aotivities, A decrease in the carrying
amaurt of an asset as a result of rovalustion, is recognised In other recognised gaing and lossees,
except to which i offsats any previous revaluation gain, In which case the 085 s shown within
cither recognised galns and losses on the statemeant of financial activities,

Baprecistion

Depreciation iz calculated so as to write off the coal or valuation of an assel, lese s residual
value, over the uselul sconomic e of that asset as foliows:

Fixtures and fiillngs «  2B% reducing balance
Equipment - 25% reducing balance

impatrmeni of fixed assetls

& reviow for indicators of impalment is carded out af each reporting date, with the recoverable
amount being estimated whers such indicalors exist, Where the cemryving value excesds the
recoverabie amount, the asset Is impaired accordingly. Prior npaliments are aiso reviewsd for
possible reversal af each reporting dats,

For the purposes of impsairment testing, when it ig not possible to sstimate the recoverable
amount of an individual asset, an estimels s mads of the recoverable amount of the cash-
generating unil i which the asset belonge, The cash-genarating unit is the smiallest Identifiable
group of agsels thal includes the asset and generates cash inflows that largely Independent of the
cash inflows fror other assels or groups of assets,

For Impairmaend testing of goodwdll, the goodwill acauired in 2 businees combination Is, from the
acquisition date, gllccated to each of the cash-generating units that are expecied to benafil from
. the synergles of the combination, imespective of whether other assets or liabilitles of the chariy
are assigned o those units,

Finanolal Instruments

A financial essel or a financial liability I8 recognised only when the charity becomes a party to the
soptraciual provigions of the instrument.

Basic financlal instruments are inflially recognised at the amount recelvable or payable inciuding
any related transaciion cosls,

Current essels and current lobilitfes are subssouently measswred at the cazh or other
censideration aexpected 1o be pald or recaived and not discounsd,

Debt instruments are subsequenily measired 2t amortised cost.
Where investimentis in shares are publicly traded of their fair value can otherwiss be measursd
reliably, the fovestment Is subsequently measured at fair value with changss in fair value

recognised in income and expendifure. All othar such investimants are subseauently measured at
cost less impairment.

.




AL-KARAM TRUST LIMITED

Company Limited by Guarantse
Notes to the Financial Statements icontinuad;

Year ended 31 August 2024

Accounting policies (contingod)
Financial instruments foontnued)

Other financial ivatruments, induding darivatives, are inftlally recognised at fair value, unless
payment for an asset i deferred bevond normal business terms or financed at a rate of Interest
that is not & market rate, In which case the asset is measured 2t the present value of the futurs
payments discounted st a marke! rate of interast for a8 simifar debt Instrument,

Cther financial Instruments are subsequently messured at falr value, with any changes
racogrised in the statement of financlal activitles, with the exception of hedging instruments In a
deslunztad hedging refationship.

Financial assets that are measured af cost or amoriised cost are reviewsd for obiestive evidence
of impairment at the end of each reporiing date. if there is objective evidence of impairment, an
impainment loss 5 recognised under the appropriale heading in the statement of finanocial
activitles n which the inltlal gain was recognised,

For all suully instuments rogardiess of signfficance, and other financial asseis thal are
udividually significant, these are assessed Individuadly for impairment. Cher financial assats are
alther assessed individually or grouped on the basis of similar credit risk characteristios,

Any reversals of impairment are recognisad immediately, to the extent that the reversal does not
result in & carrving amount of the financlal assst that excesds what the canving amount would
have been had the impainmeni not previously been recognisad.

Befined contribution plans

Condributions 1o definad contribution plans are recognised as an expenss in the pariod in which
the related service Is provided. Prepaid contributions are recopnised as an agset o the sxtent
that the prepayment will tead to a reduction in future payments or a cash refund.

When contrfbutions are not expected fo be setfled wholly within 12 months of the end of the
reporting date in which the employess render the related service, the lability is measured on a
discounted present value basls. The unwinding of the discount is recognised as an expense In
the pariod I which i ardses. '

Limited by guarsnice

The charlly is a company limited by guarantee. The members of the company are the fustees
named on page 1. In the event of the charity being wound up the liability in respect of the
guarantee s flmitsd 1o £ per member of the charity.

Donations and legacies

Unrestricted Tolal Funds  Unrestrictsd  Total Funids

Funds 2024 Funds 2023
£ £ £ £
Donations
Donafions and Priday oollections 85,5848 85,568 73,084 73,084
Studerts fee incoms 12,870 12,870 14,548 14,848
98,238 48,238 87,6828 B7 828

P
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AM TRUST LIMITED

Company Limited by Guarantss

Motss to the Finansial Statements wontnved)
Year ended 31 August 2024

Qther incoms

<13 .

Unrestricled Totel Funds  Unrestricted
Funds 2024 Funds
£ £ E
Cither income - Rental income 14,040 44,048 8,675
Expenditurs on charitable activities by fund iype
tinresiticted Total Funds  Unreskristed
Funds 224 Funds
_ £ 4 £
Charitable Activities 18,242 14,242 8,238
" Bupport vosts T8, 241 78,241 76,587
94,483 94,483 85,803
Expomiliure on charitable activities by sctivity type
Agilvities
underiaken Total funds
directly Suppoif oosts 224
£ £ £
Chatliable Adtivilias 15,242 78,342 03,5684
Governance costs e 889 gae
‘_‘?5,242 8,241 84 483
Analysis of support costs
2824
£
Wages & salarles 38,344
Pension cosls 718
Rates & water 2,588
Light & heal 8,108
Hapairs & maintenance 24,762
lissurance 1677
Telaphone 401
Othee office coats 2,289
Depraciation 8482
Governandee cosis 885
?’Q,ﬁié’i
Het income
Mat incoma is stated after charging/{crediting):
2034
£
Deprecizfion of {engible fixed assais 5,482

Tedal Funds
2023

£
8,675

Total Funds
2023
£

8,238
78,567

85,803

Total fund
2023

£
84,885
844

85,803

2023

3,238

P




AL-KARAM TRUST LIMITED
Company Limited by Guarantee
Notes {o the Financlal Staterments wentnued
Yoar endeod 31 August 2024

11, Independent examination fees

20624 2023
£ £
Faas payabla 10 the Indepandent axaminer for
Independent examination of the financial statements 248 240
Othar financial services 240 240
480 480

12, Stad costs

The totat staff coste and eimployss benefits for the reporting perlod are analysed as follows:

2034 2023
£ £
Wages and salaries 28,341 36,000
Employer coniributions to pension plans Tig 708
a7.e87 36,706

The average head sount of amployees during the year was 2 {2023: 2}, The average number of
ful-thne equivalent emplovess durling the vesr ks analyvsed as follows:
2024 2023
Mo, Mo
Number of siaft Z 2

e gy

ko emploves recelved emploves bensfils of more than £60,000 during the year {(2023: Nil).
13. Trustee remunaration and expenses

¢ Mo remunerstion or other benefits from eraploviment with the charlty or a relsted entlty were
racelved by the trusises; or

14, Tangible fixed assets

Fixtures and
fitings  Eouipment Total
£ £ £

Cont
Al 1 September 2023 19,173 7.324 28 407
Addifions 1,344 10,870 12,294
A 31 August 2024 20,817 18,194 38,711
Daprociation
At 1 Seplember 2023 13,367 3418 16,785
Charge for the vear 1,788 3,684 R4pz
At 31 August 2024 15,1558 7.440 22,288
Carrying amount
At 31 August 2024 5,382 11,084 8,448
Af 31 August 2023 5,806 3,908 9,714

b T T i)

7



AL-KARAM TRUST LIMITED

Company Limited by Guarantae

Notes fo the Financial Statements fcontnueg

Year endad 31 August 2024

15, Crecdiiors: amounts falling dus within one vear

16.

7.

18,

2624
£
Acoruals and deferred incoms 480
Social securlty and other taxes 362
42

Ponsions and other nost retirement benefits

Defirned contribution plens

2023
£
480
317

707

The smound recognised I income or expendirs as an expense In relalion fo defined

coniribution plans was £716 {2023 £706),

Arslysis of charitable funds

Unrestristed funds
At A
1 Baptember 31 August 20

2023 Inome  Expenditurs 24

£ £ £ g
General funds 78,873 112278 (94,483} 84,768

: At A
1 Seplember 3% August 20

2022 income  Expenditurs 23

£ £ £ £
Gienerat funds 8,472 88,304 (85,803) 76,973
Analysis of net assots betweon funds

Unrastrictsd  Total Funds
Funeis 2024
£ £
Tangible fixed assels 16,447 46,447
Currant assels F4,164 T8 164
Craditors less than 1 vear {843} {843}
Met assels 4,788 04,768
Unrestricted  Total Funds
Funds 2023
£ £
Tangible fixed assets 8,714 9,714
Curremt assets £8,058 88,086
Credifors legs than 1 vear {797} {787)
78,973

et aszein 76,973

-8 .

BT




I TRUST LIMITED
Company Limited by Guaranise
Notes to the Financlal Statements wostnued

Year snded 31 August 2024
18, Angivsis of changes in nat debt

Al
At Bep 2023 Cashflows 31 Aug 2828
£ £ g
Cash at bank and in hand i, 056 14,108 79,184

T




