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SPACE SCIENCE AND ENGINEERING FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2020

Objects of the Charlty

To broadly support sclence, space studies and englnesring education in the United Kingdam, and te promote these subjects as career
chalcas, To run a chaflenge that Is basad on an Industry simutation, and is student led, differing aubatantially from normal schaol
programimes. Te support the UK Spece Design Challange (UKSDC), which runs several reglonal feeder competitions for 15-18 year ald
students to a Natlonal Finals held annually In Merch at Imparial College London. Every year In July, teetva studsnts wilh tha SSEF aupport,
will trave! ta the Intarnatiohal Space Sstilement Deasign Competition (ISSDC) hald at NASA's Kennady Spaca Cenler, The SSEF also
supports the EU Space Dealgn Compstillon (EUSDC} and MEA (Middie East and Africa) SDC's and salects a further twelva 1o twanty four
students to attend the ISSDG In July, In addition the charity and lts volunteers help schoals tun thalr awn campetitions purety for educational
purposes. The chaztly also supports Galactlc Challenges for 9-14 ysar ol studenls In conjunction with cther achoals and universtiles,
supplying Judges, badges, certificates and competition materials. This younger age group has been targeted In raspanse 1o STEM studles
that suggest that prometing STEM subjects at this age range can help to Increase the numbers of students thet will go on ta study at GCSE
and A level,

Raview of Activities

This yaar the charity supported ten regkonal compatilions for 1,009 students, and 8 Galactic Challenges for 686 students, Anather 260+
students accessad the competltion with video entdes. 265 students ware ivited 1o the Imperlal College London Natlonal Finals. The Finais
went ahead in & raduced capacity dus to Covid-19. The students from that group selacted to represant the UK at the lntemational Final at
Kannedy Space Certer atlandad an online version of the event due {o travel restrictions. The chartty continues to hava a balance of stale
schools and privete schools, and similarly the gender mix, whie varlable, is generalty equal. The rest of the competitions for 2020 alsa took
place online and the Galact|c Challenge set onlina misslons that were taken up by both Individuals and schools. A large praportion of ol
volunteers for the charlty are alumni of previous compatitions who have gone on lo university, and thefr input Is Invatuable in kesplng the
cempetition up to date with the latest saclal media, as wall as supphying Judges and CEQ's for the running of the regtanals, finala and
Galactic Challenges. Some evenis are now fully alumni led, and wa plan to extend our esach as our volinteers bacame more proficient and
reliable. Our alumnl also provide much of the Inlellectual proparty for the competitions.

Public haneft
The frusteas canfirm thad they have refesred to the guktance contained in the Charity Commisslon gensral guidance on public benefit when
reviewing Lhe charity's alms and ahjectivas and In planning future activities and projects.

Our maln aciivities and who we alm to help are outlined above,

Leval of Reserves
Al 318t Augus! 2020 tha charlty hald £50326 unrestricted funds, These funds are hek In order to meat any unforessen axpenditura that may
oceur,

Rlgk Management
The trustess hava assessed the majcr risks to which the cherity is exposed, in particular thosa related to the cperations and financas and
student safety of the charlty and ara satisfled that systems are in place to mitigale our exposure to the majer risks.

Tha accounils

M Allson Ahearn
Trustee




SPACE SCIENCE AND ENGINEERING FOUNDATION
INDEPENDENT EXAMINERS' REPORT
TO THE TRUSTEES OF SPACE SCIENCE AND ENGINEERING FOUNDATION

| report on the accownts of the charity for the year ended 31 August 2020, which are sat out on pages 4 to 6.
Respactive responsibilities of trustees and examiner

Tha charity's trustess are responsible for the preparation of the accounts. The charity's trustess consider that an audit is not
requirad far this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an Independent examination is
needad.

It ls my respaonsibility to:

- examina the accounts under sectlon 145 of the 2011 Act);

- to follow the proceduras laki down [n the General Directions given by the Charity Commlasloner under section 145(5)(b} of
the 2011 Act); and

- to state whether particular matters have coma to my attention.

Basls of Independent examiner's statement

My examination was caried out in accordance with the General Directions given by the Charity Commissionar. An
axamination includes a review of the accounting records kapt by the charlty and a comparison of the accounts presented with
those records. It also includes conslderation of any unusual ltems or disclosures In the accounts, and the sesking of
explanations from you as trustees conceming any such matters. The precedures undertaken do not provide all the evidence
that would be required In an audit and, consequently ne apinion is given as to whether the accounts present a 'true and fair
view' and the raport (s limited to those matters set out in the siatement below.

Indepandent examiner's statemeant
In connection with my examination, no matter has coms to my attention:

1) which gives me reasonable cause to believe that, in any materlal reapact, the requlrements:

- o keap accounting records in accordance with section 130 of the 2011 Act, ard

- to prepare accounts which accord with the accaunting records and to comply with the accounting requirements of the 2011
Act have nat baen mat: ar

2) to which, in my opinion, attantion should be drawn in order to enable a proper understandlng of the accounts to be
reached.

] Mien~——

Neil Hallam FCCA

Crane & Johnston

Chartered Certified Accountants
30-32 Trebarwith Crascent
Newquay

w T[dfez




SPACE SCIENCE AND ENGINEERING FOUNDATION
RECEIPTS & PAYMENTS ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2020

Unrestricted  Total Total
Funds 2020 2019

RECEIPTS £ £ £
Receipts from charitable activities:
Donation 92,525 92,525 12,022
Grants 25,500 25,500 97,475
Reimbursement 830 830 13,652
Sub total 118,855 118,855 123,149
Asset & Investmeants sales
Loans received - - 5,500
Othar Income
CJRS & Covid SSP 6,915 6,915 -
Total Recelpts 125,770 125,770 128,649
Costs of charitable activities:
Wages & salaries 34,138 34,138 31,655
Other professional fees 9,060 9,060 4,086
Insurance - - 531
IT & Software 557 557 531
Office Exp, Postage & stationery 891 891 183
Bank charges 0 0 171
Travel & Subsistance 10,388 10,388 59,399
Accountancy 1,066 1,066 1,395
Rent 934 034 -
Training - - 168
Sundry 1,016 1,016 1,355
Sub total 58,050 58,050 99,475
Asset & investment purchasas
Loans repaid 35,000 35,000 12,300
Total payments 93,050 93,050 111,775
NET OF (PAYMENTS)RECEIPTS FOR THE YEAR 32,719 32,719 17,405
Cash funds last year end 17,607 17,607 202
CASH FUNDS THIS YEAR END 50,326 50,326 17,607




SPACE SCIENCE AND ENGINEERING FOUNDATION
STATEMENT OF ASSETS & LIABILITIES

AS AT 31 AUGUST 2020

Cash funds
Cash at bank

Assets retalned for the charify's own use
Waebsite

Current Assets
Loans

Wages
CJRS/C-19 SSP

Current Liabllitles
Loans
Taxes and soclal security costs

Wages

The accounts were approved by the Board on

Ms Alison Ahearn

Trustee

2020

50,326
50,326
9,800

9,800

16,807
1,382
1,976

19,1656

5,683

6,683

2022 and signed on their behalf by:

2019

17,607

17,607

9,800

$

19,183
1,735
2,076

T




SPACE SCIENCE AND ENGINEERING FOUNDATION

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2020

1

1.4

1.2

1.3

Accounting policies

Basls of preparation

The accounts have been prepared on the receipts and payments basis, The accounts are in accordance wilh
applicable accounting standards and comply with the Charity {Accounts and Reporis) regulation issued under
the Charities Act 2011,

Recelpts
Receipts ara the total amounts received by the charity for supporting the Space Deslgn Competition.

Paymoents
Expenditure is included on a payment basis, incluslve of VAT which cannot be racovered

Trustees
Nona of the trusteas (or any persons connected with them) have received any renumeration during the year.
The following Trustees have been relmbursed for general expenses.

Employaes 31/08/2020
Number
Average number of employees during the year 1

Thare were ne employees whose emoluments wera £60,000 or more.




