












:THE SOMERSET CENTRE,.BRIGHTON. ·• 

TRUSTEES REPORT 

FOR THE YEAR ENDED 31 MARCH 2024 

7 Reserves: Although 2023-24 saw significant improvement in our financial situation, the experience of the 
previous year (i.e. 2022-23) when high rates of inflation, steep wage rises, and the cost of covering long staff 
sickness absences all had a major impact on our finances and caused the trustees to review our Reserves 
policy. As trustees we have a duty to protect the charity, and therefore we committed to building up a 
modest Reserves fund so that in future we would be better prepared for unexpected "bumps in the road". 
The revisions to our Reserves policy include provision for regular review of the level of reserves to guard 
against the risk of accumulating excessive unspent reserve funds. In the meantime, we recognise the need to 
replace our ageing minibus soon (the estimated cost including special adaptations for disabled 
passengers is around £60,000), and we have also to provide for inevitable repairs and maintenance costs for 
the building and the equipment we rely on. 

Investment Powers 

All monies received to be applied for furthering all or any of the charitable objects of the organisation. 

Financial Review 

The Somerset Centre, Brighton ma1h 1hcome comes from Brighton and Hove City Council (through our 
service contract); from self-funding members; and from grants and donations totaling £152,283. 

Through the generosity of all the donors the Somerset Centre, Brighton had a surplus of income over 
expenditure of £14,298. That compares to a deficit of £34,723 in 2022/23. 

Total expenditure was £137,985 (2022/2023 £175,855). Staff costs represent 63.63% of total expenditure 
(2022/23 64.9%), and we applaud their dedication and professionalism in supporting the members. 

Total restricted and unrestricted funds on the Balance Sheet total £55,187 of which the restricted element for 
special events reserves was £6,563 and the unrestricted and general reserves element was £48,624. 

During the year, a due diligence review was undertaken by the Board of Trustees in connection with reserve 
balances. 
Following this review ii has been found: 

• That during the financial year 2021/22 £1,782 received in donations was wrongly 
disclosed as restricted income and not as unrestricted income. 

• That during the financial year 2022/23 £4,252 paid out in charity activity expenses was wrongly 
disclosed as unrestricted expenses and not as restricted expenses. 

Material glitches disclosed in prior year figures are corrected retrospectively by amending opening balances 
and comparative amounts for the prior period. The overall total funds previously disclosed in the previous two years 
has not altered. The board of trustees are holding full documentation on the above prior year adjustments. 

The Somerset Centre, Brighton ended the year in good financial health to face the challenges ahead. 

Risk Management 
During the year the Trustees continued to oversee issues of risk and financial management. We maintain a 
programme of reviewing all our policies and ensure they are available for inspection and reference. The 
Trustees examined the principal areas of the charity's operations and considered the major risks faced in 
each area. 
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The Somerset Centre, Brighton 

Independent Examiners Report 

Independent Examiner's Report to the trustee of The Somerset Centre, Brighton 

I report to the charity trustee on my examination of the financial statements of The Somerset Centre, Brighton 

for the year ended 31 March 2024 which comprise the Statement of Financial Activities, the Summary Income 

and Expenditure Account, the Balance Sheet and the related notes. 

Responsibilities and basis of report 

As the trustee (and also a director for the purposes of company law) you are responsible for the preparation of the 

financial statements in accordance with the requirements of the Companies Act 2006 ('the 2006 Act). 

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 of 

the 2006 Act and are eligible for independent examination, I report in respect of my examination of your charity's 

financial statements as carried out under section 145 of the Charities Act 2011('the 2011 Act'). In carrying out my 

examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 

Act. 

Independent examiner's statement 

I have completed my examination. I can confirm that no material matters have come to my attention in 

connection with the examination giving me cause to believe that: 

• accounting records were not kept in accordance with section 386 of the 2006 Act; or

• the financial statements do not accord with those records; or

• the financial statements do not comply with the accounting requirements under section 396 of the 2006 Act

other than any requirement that the financial statements give a 'true and fair' view which is not a matter

considered as part of an independent examination; or

• the financial statements have not been prepared in accordance with the Charities SORP (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which 

attention should be drawn in this report in order to enable a proper understanding of the financial 

statements to be reached. 

Marsh & Co Accountants Limited 

254 Upper Shoreham Road 

Shoreham by Sea 

West Sussex 

BN43 6BF 

18 October 2024 
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The Somerset Centre, Brighton 

Balance Sheet 

at 31 March 2024 

Company No. CE009231 

Fixed assets 

Tangible assets 

Current assets 

Debtors 
Cash at bank and in hand 

Creditors: Amount falling due within one year 

Net current assets 

Total assets less current llabllltles 

Net assets excluding pension asset or llablllty 

Total net assets 

The funds of the charity 

Restricted funds 

Restricted income funds 

Unrestricted funds 

General funds 
Designated funds 

Reserves 

Total funds 

Notes 

10 

11 

12 

13 

13 

13 

2024 

£ 

3,290 
3,290 

3,683 
49,834 
53,517 
(1,620) 

51,897 

55,187 

55,187 

55,187 

6,563 
6,563 

38,763 
9,861 

48,624 

55,187 

These accounts were approved by the board ofTrustees and were authorised for issue. 

Approved by the board on 14 October 2024 

And signed on its behalf by: 

I 1october 2024 
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2023 

Amended 

£ 

4,018 
4,018 

844 
41,453 
42,297 
(5,426) 

36,871 

40,889 

40,889 

40,889 

13,580 
13,580 

17,448 
9,861 

27,309 

40,889 
















	The Somerset Centre ye 31-03-24 - pending client approval - VERSION 4 24-09-24 - one slight adjustment to page 6.pdf
	The Somerset Centre ye 31-03-24 - signed pages 7 + 10 from john barry 18-10-24
	The Somerset Centre ye 31-03-24 - pending client approval - VERSION 4 24-09-24 - one slight adjustment to page 6
	The Somerset Centre ye 31-03-24 - signed pages 7 + 10 from john barry 18-10-24.pdf
	The Somerset Centre ye 31-03-24 - pending client approval - VERSION 4 24-09-24 - one slight adjustment to page 6



