






Williams College Foundation (UK) Limited 

Page 2 

  

 

 
 

DIRECTORS’ AND TRUSTEES’ REPORT 
FOR THE YEAR ENDED 30 JUNE 2024 

 
The trustees who are also directors of the charity for the purposes of the Companies Act 2006, 
present their report with the financial statements of the charity for the year ended 30 June 2024. 

 
The trustees have adopted the provisions of the Statement of Recommended Practice (SORP) 
(effective 1 January 2019), applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the United Kingdom (FRS 102). 

Objectives and activities 

Objects and aims 

The objects and aims of the charity are: 
a) the advancement of learning and education in particular at Williams College and; 
b) such other exclusively charitable purposes as the trustees may in their absolute discretion determine. 

 
Objectives, strategies and activities 

The charity aims to achieve its objectives by providing grants to Williams College. During the period 
the charity      was able to provide grants totaling £410,997 through donations and gift aid received during 
the period. 

 
Public benefit 

During the year under review grants to educational establishments of £410,997 were made in 
furtherance of the aims of the charity. The trustees believe that the grants ultimately result in 
benefiting the wider public through furthering education. 

 
The trustees confirm that they have complied with the requirements of section 4 of the Charities 
Act 2011 to have due regard to the public benefit guidance published by the Charity Commission for 
England and Wales. 

 
Developments, activities and achievements 
 
The William College Foundation UK Ltd has assisted Williams College over the past year in various 
ways. It  has done this through soliciting gifts from alumni, parents and friends. 
 
Future development 
 
The future developments will be to continue to advance education by providing grants to Williams 
College for funding for student and faculty aid, capital renovations, teaching and research. 
 
Transactions and financial position 
 
The Statement of Financial Activities show total incoming resources for the year of £410,257 (2023: 
£410,814) and net deficit of £933 (2023: net income of £522). 
 
Reserves policy 
 
The Trustees have resolved to commit as much of the charity’s resources as possible to 
expenditure grants, whilst retaining very modest reserves to meet day to day administrative costs as 
they fall due. At the year- end unrestricted reserves stood at deficit of £1,227 and with restricted 
funds at surplus of £5,464 giving total reserves of £4,237. 
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12.Funds 
 

Balance as 

on 

01.07.2023

Incoming 

resources

Resources 

Expended

Balance as 

on 

30.06.2024

£ £ £ £

Unrestricted Funds

General (391) 14,541 (15,378) (1,228)

Share Capital 1 - - 1 

Restricted Funds

Alumni Funds 5,560 - (96) 5,464 

Arts Museum Projects - 395,716 (395,716) - 

5,170 410,257 (411,190) 4,237 

Balance as 

on 

01.07.2022

Incoming 

resources

Resources 

Expended

Balance as 

on 

30.06.2023

£ £ £ £

Unrestricted Funds

General (198) 14,051 (14,244) (391)

Share Capital 1 - - 1 

Restricted Funds

Alumni Funds 4,845 3,975 (3,260) 5,560 

Arts Museum Projects - 392,788 (392,788) - 

4,648 410,814 (410,292) 5,170 

 The specific purposes for which the funds are to be applied are as follows: 
 
Alumni Fund: Alumni Fund gifts received are being used by Williams college to assist with funding the 
College during the challenging combination of the endowment reduction and increase in inflation. 
 
Arts Museum Project: Project of developing a new building for the Williams College Museum of Art 
(WCMA) in Williamstown, MA. The Project would provide the first stand-alone facility for WCMA, whose 
collection has been housed since 1851 in Lawrence Hall, the college’s first library building. 
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