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The Crispin Hall Trust 

Notes to the Financial Statements (continued)

Year ended 30 April 2024 

3. Accounting policies (continued)

Fund accounting
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General funds are unrestricted funds which are available for use at the discretion of the Trustees
in furtherance of the general objectives of the Charity and which have not been designated for
any other purposes. Designated funds are unrestricted funds earmarked by the trustees for
particular future project or commitment. Restricted funds are funds which are to be used in
accordance with specific restrictions imposed by the donor.

Restricted funds

Lift fund

A grant was received from Mendip District Council as well as additional funds from Street Parish
Council to remove the existing lift and replace with a new one. These funds were fully utilised in
the prior year.

Incoming resources 

All income is included in the statement of financial activities when entitlement has passed to the 
charity, it is probable that the economic benefits associated with the transaction will flow to the 
charity and the amount can be reliably measured. The following specific policies are applied to 
particular categories of income: 

- Income from donations or grants is recognised when there is evidence of entitlement to the gift, 
receipt is probable and its amount can be measured reliably;

- Income from net dividends is accounted for on a receivable basis.

- Income from charitable activities is recognised on a receivable basis and is in respect of:

-rent from the letting out of the rooms and the main hall and other activities;
-income from the Community centre;

-

- Investment income, consisting of bank interest is included when receivable and the amount can 
be measured reliably by the charity; this is notification of the interest paid or payable by the bank.


























