














































GAINSBOROUGH'S HOUSE SOCIETY 

Report of the Trustees 

Trustees' responsibilities in relation to the financial statements 

Law applicable to charities in England and Wales requires the trustees to prepare financial statements for each financial 
year which give a true and fair view of the charity's financial activities during the year and of its financial position at 
the end of the year. In preparing those financial statements, the trustees are required to: 

• select suitable accounting policies and then apply them consistently:

• observe the methods and principles in the applicable Charities SORP:

• make judgements and estimates that are reasonable and prudent:

• state whether applicable accounting standards and statements of recommended practice have been followed
subject to any material departures disclosed and explained in the financial statements; and

• prepare the financial statenients on the going concern basis unless it is inappropriate to presume that the charity
will continue in business.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time the 
financial position of the charity a:p.d enable them to ensure that the financial statements comply with the Charities Act 
2011, Statement of Recomuiended Practice (SORP) "Accounting and Reporting by Charities" (FRS 102), and the 
provisions of the Memorandµm and Articles of Association. They are also responsible for safeguarding the assets of 
the charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 

Approved by the Board of Trustees (Directors) of Gainsborough's House Society Ltd on 27 January 2023 and signed 
by one trustee on b,ehalf of all the trustees: 

Name Mf+R� Signature 
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GAINSBOROUGH'S HOUSE SOCIETY 

Report of the Auditors 

Independent Auditors' report to the trustees of Gainsborough's House Society (continued) 

• Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant do4bt oh the charitable company's ability to continue as a going concern. Ifwe
conclude that a material, uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures fu th� financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the charitable company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation (ie. gives a true and fair view).

I 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and signific�nt audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

Use of our report 

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 
16 of the Companies Act 2006. :Our audit work has been undertaken so that we might state to the charitable 
company's members those matters we are required to state to them in an auditor's report and for no other 
purpose. To the fullest extent p�rmitted by law, we do not accept or assume responsibility to anyone other than 
the charitable company and the charitable company's members as a body, for our audit work, for this report, or 
for the opinions we have formed.. ; 

;;;= ,,,..,_ ' At 

'• 

Vincent Chandler ACA FCCA (Senior Statutory Auditor) 

For and on behalf of 
Moore Green 
Chartered accountants and statutory auditor
22 Friars Street 

' · 

Sudbury 
Suffolk 
C0102AA 

' 

· · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · ·  
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GAINSBOROUGH'S HOUSE SOCIETY 

Balance sheet 

Balance sheet as at 31 
March2022 2021/22 2020/21 (Restated) 

£ £ £ 
Unrestricted Restricted Unrestricted Restricted 

FIXED ASSETS 
Tangible Assets 
Freehold 12 59,295 429,979 489,274 59,572 435,786 495,358 

Fixtures & fittings 0 0 1,509 1,509 
Short Leasehold 25,371 25,371 25,371 25,371 
Tangible Heritage Assets 13 8,304,325 8,304,325 8,040,854 8,040,854 
Investments 
Endowment 15 877,456 877,456 416,497 416,497 

Acquisition Fund , 16 200,352 200,352 232,871 232,871 

Investments 25 916 25,916 24,155 24 155 

8,414,907 1,507,787 9,922,694 8,151,461 1,085,154 9,236,615 

CURRENT ASSETS 

Stocks 24,783 24,783 17,420 17,420 
Debtors 116,653 279,465 396,118 136,894 193,935 330,829 

Cash at Bank and in Hand 191
!
932 653

!
128 845,060 99

!
304 1,234

!
077 1

!
333

!
381 

333,368 932,593 1,265,961 253,618 1,428,012 1,681,630 

CREDITORS-Amounts falling due 

within one year 10,675 152,020 162,695 8,361 314,242 322,603 

10,675 152,020 162,695 8,361 314,242 322,603 

NET CURRENT ASSETS 1,103,266 1,359,027 

TOTAL ASSETS 8,737
!
600 2,288,360 11,025,960 8,396,718 2,198,924 10,595,642 

FUNDS 

Unrestricted 433,275 355,864 

Heritage valuation - unrestricted 8,304,325 8,040,854 

Restricted 2,288,360 2,198,924 

8,737,600 2,288,360 11,025,960 8,396,718 2,198,924 10,595,642 

The directors acknowledge th�ir responsibilities for complying with the requirements of the Companies 
Act with respect to accounting records and the preparation of accounts. 
These accounts have been prepared in accordance with the provisions applicable to small companies 
subject to the small companies' regime and in accordance with FRS102 SORP. 

Approved by the Board of Trustees (Directors) of Gainsborough's House Society Ltd on 27 January 2023 
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Signature of one director (truste�) authenticating accounts being sent to Companies House: 

 

Name 't5 �,<f\"N "-\M / Sign a
t
ure � � 2-7 / o/ I '2,0 >--:-5

The notes on pages 31 to 45 form part of these financial statements. 

29 




































