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LEICESTER CHINESE CHRISTIAN CHURCH

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2022

The trustees prasent their report and financial statements for the year anded 31 March 2022,

The financial statements have been prepared in accordance with the accounting policies set out in nole 1o
the financial statements and comply with the charity's Memorandurm and Article of Association, the Companies
Act 2008 and “Accounting and Reporting by Charities: Staternent of Recommanded Practice appliceble fo
charities pregaring their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of iretand (FRS 102)" (as amended for accounting periods commencing from 1 January 2018)

Objectives and activities

The charily’s objeciives are: The church advances the Christian faith wia s senvices and groups which mest
throughout the week. Al ils services the church gives time to the preaching of the Bible and the cenfral
Christian tenets of faith. During the week the church has many sub groups which meet to study the bible and
to have feliowship. These are open to all who are willing to atiend.

The trusiees have paid due regard to guldance issued by the Charity Commission in deciding whal activities
the charity should undestake.

Achlevements and performance
During the year, because of the pandemic of Caovid-10 restricions was starting 1o &ase, a working group was
get up for planning the re-opening of Leicester Chinese Christian Church (LCCC)

The Bilingual (Cantonese/Mandarin) service started 10:30am with online Zoom Mesting available. English
semvice started at 10:30am

Al Home Group meetings, Blble studies, prayer meeling continued to run via Zoom Mesting and also meet
together physically. Mandarin student, young adult fellowship, Sunday school and youth group resumed
physical gathering.

We welcomed more tarnilies from Hong Kong British National Overseas (BNO) to cur church and settle them
1.

Leicester Chinese Christian Church held one Sprinkle Baplism services and also four trilingual services a
year, these ware: Easter Sunday service. Annual Mission Conference, Christmas Sunday Celebration service
and Christmas Day serice,

Leicester Chinese Christian Church held an Annual General Meeling (AGM) and Exraordinary General
Meating (EGM) during the year,

We welcomed “Songs of Praise’ from BBC to come to our premises (o record our live Sunday worship, which
was later broadeasied.

We would like to thank all the volunteer who worked so hard to ake our church fivaly and vibranl, since
returning to physical gathering from Cowvid-18. In particular, we want to mention our Junior Church leachers
and helpars who have worked so firelessly to nurture our next generation in their Christian fives and all other
members of LOCC for their valuable contribution to oer ministries and for keeping the church running.

Financial review

Current cashbook and bank account indicate the Chureh has sufficient funds. There are no creditors and the
Church had a significant drop in offerings due o Covid-19 where the church was ciosed and the since the
reopening of physical gathering whese stages of capped attendance was in place from the govesnment
guidelines

It is the policy of the charity that unrestricted funds which have not been designated for a specfic use should
he maintained st a level eguivalent to two month's expendiure. The frusiees consider that reserves at this
level will ensure that in the event of a significant drop in funding, they will be able to continue the charity's
current aclivities while consideration is given to ways in which additional funds may be raised. This level of
reserves has been maintained throughout the year.




LEICESTER CHINESE CHRISTIAN CHURCH

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

The trustees has assessed the major risks to which the charity is exposed, and are satisfied that systems ara
in place 1o mitigate exposure 1o the major risks.

Structure, governance and management
The charity is & company Emited by guarantes with no share capital.

The trustees, who are also the directors for the purpose of company law, and who served during the year and
up to the dale of signature of the financlal statements were;

Mr P Chan

Reverend E 3 H Gwynne James (Resigned 28 July 2021}

Mr K M Tang

Mr&WIip

Professor GG A Mg

Mr P K W Chau

Ir K F b Hui

According o the Memorandum and Articles of Association the number of trustees shall not be less than three
persons. Al the rustees must be members of the Church. Any nomination of new trusiess shall be made by
the Chuch and after velting, they shall be subjectad to the ratification by 8 majority of members allending the
meeting (AGM/EGM). Those new trusteas shall ba elected by one hall majorities of members attending the
mieating.

Mone of the trusteas has any beneficlal interest in the company. All of the trustees are membars of the
company and guarantee to contribute £1 in the event of a winding up.

The company's current palicy conceming the payment of trade creditors s to follow the CBI's Prompt Payers
Code (copies are available from the CBI, Centra Point, 103 New Chford Street, London WC1A 1DU).

The company’s current policy conceming the payment of trade creditors is to:
» settie the terms of payment with suppliers when agreeing the terms of each transaction;
+ gnsure that suppliers are made aware of the lerms of payment by inclusion of the relevant terms in
contracts; and
* pay in accordance with the company's contractual and other legal obligations.

Trade creditors of the company al the year end were equivalent io 14 day's purchasas, based on the average
dhally amounl Invelesd by suppliers during the year,

Detfails of organisational structure
Within the Board of Trustees, there are different teams and depariment haads,

1) Spiriteal Leadership (also known as Pasioral Team) members are Rev Esther Gwynne-James, Prof G
Andre Mg and Mr Kim Man Tang. The spiritual leadership of the Church shall rest with the Spiritual
Loadership.

2) Tha Trustees who are not members of the Spiritual Leadership are responsible for the management and
administration of the Church’s property and funds in accordance with the Articles.

Dapartments and positions nclude:
I. Company Secretary
. Treasurer
iil. Combined Service Co-ordinalor
iv. English Ministry Co-ardinator
v. Special Projector Co-ordinator
wi. Maintenance Co-ordingtor
vil. Prayer Secretary



LEICESTER CHINESE CHRISTIAN CHURCH

TRUSTEES' REPORT (INCLUDING DIRECTORS® REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

ho preferance dividends were paid. The direciors do not recommend payment of a final dividend.

The trestees’ raport was approved by the Board of Trustess.

X S

MF K M Tang MrSWip
Trustas Trustes
Dated; 28 Novembsar 2022 Dated: 28 Movember 2022



LEICESTER CHINESE CHRISTIAN CHURCH

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF LEICESTER CHINESE CHRISTIAN CHURCH

| repont 1o the trustees on my examination of the financial statements of Leicester Chinese Christian Church
(the charity) for the year ended 31 March 2022.

Responsibilities and basis of report

As the Wustees of the charity (and also its directors for the purposes of company law) you are responsible
for the preparation of the financial staiements in accordance with the requirements of the Companies Act
2006 the 2008 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, | reportin respect of my examination of the
charity's financial stalaments camied out under section 145 of the Charities Act 2011 (the 2011 Act). In
carrying out my examinafion | have followed all the applicable Direclions given by the Charity Commission
under section 145(5)b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come lo my attention In connection with

the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respact of the charity as required by seclion 386 of the 2006 Act;
or

2 the financial statements do not accord with those reconds; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2008 Act
odhar than any requirement thal the accounts give a true and fair view which Is not a matier considered
a5 part of an Independent examination; ar

4  the financial stalements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordanca with the Financlal Reporting Standard applicable in the UK and
Repuhlic of Ireland (FRS 10Z).

| have no concems and have come across pa othar matters in connection with the examination to which
attention should be drawn in this repart in order to enable a proper understanding of the financial stataments

o ba reachad.

T

Carl Whitehead F.MAAT,
85 Ashby Road
Loughbaorough
Laicestershire

LE11 3AB

Dated: 28 Novarnber 2022




LEICESTER CHINESE CHRISTIAN CHURCH

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2022

Incoms from:
Donations and legacies

Expenditure o
Charitable activities

Met income for the year/
Net movament in funds

Fund balances at 1 April 2021

Fund balances at 31 March 2022

The statement of financial activities includes ak gains and losses recognised in the year.

Al Income and expanditure darive from continuing activities.

4

—

Unrestricted Restricted Total Total
funds funds 2022 2021

£ £ £ E

B85,520 27,788 113,317 1,377
63,145 13,235 T8, 380 81778
22,364 14,553 36,937 7802
393,083 B4.508 ATT.EM 450 089
415467 99,061 514 528 4TT.6M

The statement of financial activies also complias with the requirements for an income and expendilure account

under the Companias Act 2006,




LEICESTER CHINESE CHRISTIAN CHURCH

BALANCE SHEET
AS AT 31 MARCH 2022
2022 2021
Notes E 3 £ £
Fixed asseis
Tangible assels T 305,130 315,125
Current assels
Debtors B 8,002 8 580
Cash at bank and in hand 2002, 396 154, 586
210,398 163,466
Creditors: amounts falling due within
one year 10 {1,000) {1,000)
Met current assets 208, 398 162, 466
Talal assets less current liabilities 514,528 477 591
f——=—]
Income funds
Restricted funds 08,081 84,508
Unrestricted funds 415467 343,083
514,628

fram—————

477,581

The company is entifled to the exemption from the audit requirement contained | section 477 of the Companies
Act 2008, for the year ended 31 March 2022, No member of the company has deposited a notice, pursuant to
seclion 476, requiring an audit of thesa financlal statements,

The trustess acknowledge their responsibilities for ensuring that the charity keeps accounling records which
comply with section 386 of the Act and for preparing financial statements which give & true and fair view of the
state of affairs of the company &s at the end of the financial year and of its incoming rescurces and application of
resources, including its income and expenditure, for the financial year in accordance with the requirements af
sections 304 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating o

financial staterments, so far as applicable {o the company,

These financial statements have been prepared in accordance with the provisions applicable to companies

subjact ba the small companies regima.

The financial slatements were approved by the Trustees on 28 Movember 2022

L W

£
MK M Tang
Trustes

Company Registration No. 10343035

K —

Mr S W ip
Trustee




LEICESTER CHINESE CHRISTIAN CHURCH

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1

12

1.3

14

Accounting policles

Charity information

Lolcester Chiness Christian Church is a private company limited by guarantes incorporated in England and
Wales. The registered office is 84 Clarendon Park Road, Leicester, LEZ 38D,

Accounting convention

The financial statements have been prepared In accordance with the charity's Memorandum and Article of
Aggoclalion, the Compandes Act 2008 and “Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing thelr accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as amended for accounting
parods commencing from 1 January 2018). The charily is a Public Banafit Enlity as defined by FRS 102,

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Updals
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial staterments are prepared in stering, which |s the functional currency of the charly. Monatary
amounts in these financal statements are rounded o the nearest £.

The financial statements have been prapared under the historical cost convention, modified to include the
revaluation of freehold proparties and o include investment properties and cartain financial mstruments at
fair valug, The principal accounting policies adopted are el out balow,

Going concern

At the time of approving the financial sialements, the trustees have a reasonable expeciation that the
charity has adeguate resources lo continue in operational existence for the foreseeable future. Thus the
trustess continue to adopt the going concem basis of accounting in praparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees In furtherance of their charitable
objecthves unless the funds have bean designated for other purposes.

Restricted funds are subject 1o specific conditions by donors as to how they may be usad. The purposes
and uses of the restricted funds ara sat out in the noles to the financial statements.

Endowment funds are subject 1o specific conditions by donors that the capital must be maintained by the
chariby.

Incoming resources

Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be recaived.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, undess performance conditions require deferral of the amount. Income fax
recoverable in relation lo donations received under Gift Aid or deeds of covenant Is recognised at the time
of the donation,

Legacles are recognised on receipl or oltherwise if the charty has been nolified of an impending
distribution, the amount is known, and receipt is expaciad. If the amount is not known, the legacy is freated
as & contingent assel.

Turnover is measurad at the fair value of the consideration recaived or recaivabie and represents amounts
recefvable for goods and senvices provided in the normal course of business, nel of discounts, VAT and
other sales related taxes.



LEICESTER CHINESE CHRISTIAN CHURCH

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2022

The trustees present their report and financial statements for the year anded 31 March 2022,

The financial statements have been prepared in accordance with the accounting poficies set out in nata 1 to
the financial statements and comply with the charity's Memorandum and Article of Association, the Companies
Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of lreland (FRS 102)" {as amendad for accounting periods commencing from 1 January 2016)

Objactives and activities

The charity's objectives are: The church advances the Christian faith via its services and groups which mest
throughout the week. Al ils services the church gives time to the preaching of the Bible and the central
Chriglian tenets of faith. During the weak the church has many sub groups which meet lo study the bible and
to have fellowship. These are open to all who are willing to attend.

The trustess have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Achlevements and performance

During the year, because of the pandemic of Covid-19 restrictions was starling 1o ease a working group was
set up for planning the re-opening Leicester Chinasa Christian Church (LCCC)L

Bilingual (Cantonese/Mandarin) service started 10:30am with anling Zoom Meeting gvailable. English service
slarted at (10:30am).

All Home Group meetings, Bible studies, prayer meeting confinued to run via Zoom Meeting and also mel
together, Student, young adult fellowship, Sunday school and youth group resumad physical gathering.

We welcomed more familise from Hong Kong Britich Mational Overseas (BNO) to our church and seltle them
in.

Leicaster Chinese Christian Church held at one Sprinkle Baplism services and also four trllingual services a
year, these were; Easter Sunday service, Annual Mission Conference, Chrisimas Sunday Celebration service
and Chrisimas Day sarvice.

Lelcester Chinese Christian Church held an Annual General Meeting (AGM) and Extraordinary General
Meating (EGM) during the year.

We welcomead “Songs of Praise” from BBC to come to our pramises o record our bve Sunday worship, which
was later broadcast.

We would like to thank all the volunteer who work 50 hard to make our church the lvely and vibrant since
returning lo physical gathering from Covid-18. In particular we want to menlions our Junigr Church teachers
and halpars who have worked 5o tirelessly to nuriure our next generation in their Christian lives and all other
members of LCCC for their valuable contribution to our ministries and for keeping the church running.

Financial review

Currenit cashbook and bank account indicate the Church has sufficient funds. There are no craditors and the
Church had a significant drop in offerings dus io Covid-19 where the church was closed and the since the
recpening of physical gathering where stages of capped allendance was in place from the government
guidelines

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should
be maintained at a level equivalent to two month's expenditure. The trustess considers that reserves al this
baval will ansure that, in the event of & significant drop In funding, they will be able o continue the charity’s
currant activifies while consideration is given to ways in which additional funds may be raised. This level of
raserves has been maintained throughout the year.




LEICESTER CHINESE CHRISTIAN CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

15

1.6

1.7

1.8

Accounting policies {Continued)

Resources expended
Liahilities arisa from legal or constructive obligations that commit the charity to
expenditure. A lisbility and related expenditure must be recognised when all of the
following criteria are met:

Oiligation - a presant legal or constructve obligation swisis at the reparting
date as a result of a past event.

Probable — it is more likely than nol that a transfer of economic benafits,
often cash, will be required in setilement,

Measurement = the amount of the obligation can be measured or
astimated raliably
A legal obligalion arizes when & charily enters into & binding contract or there is 8
statutory requirement to make a payment, When a charity enters into a coniract for the
supply of goods or services, expenditure is recognised once the supplier of the goods
or senices has performed their part of the coniract

A constructive obligalion arses as a resull of a charily’s actions when il indicates
to other parfies that it accepts paricular responsibilibes and thereby creates a valid
expactation on their part that the charity will mest them.

Tangible fixed assets
Tanglbde fized assets are Inftially measured at cost and subsequently measured at cost ar valsation, net of
depreciation and any impairment losses.

Depraciation is recognised 50 as to wiite off the cost or valuation of assets less thelr residual values over
their useful lives on the following bases:

Freehold land and buildings 2% straight Hne
Fixtures and ftlings 12.5% siraight line

The gain or loss arising on the disposal of an asset B determined as the difference belwean the sale
proceeds and the carrying value of the asset, and is recognized in net incomal{expanditure)) for the year,

Impairment of fixed assets

At each reporting end date, the charily reviews the camrying amounis of its tangible assets to determing
whather there is any Indication that those assets have sufferad an impairment loss. If any such indication
axizts, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Intangible assats with indefinite useful lives and infangible assets not yet avallable for use are tested for
impairment annually, and whenever there is an indication that the assel may be Impaired.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposils held at call with banks, other short-term liquid
investmants with original maturities of three months or less, and bank overdrafis, Bank overdrafts are
shown within bormowings in current liabilities.



LEICESTER CHINESE CHRISTIAN CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

1.10

Accounting policies (Continued)

Financial instruments

The charity has elected o apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12
‘THher Financial Instruments lssues’ of FRS 102 to all of its financial instruments.

Financial instrumants are recognised in the chanly’s balance sheet when the charty becomes pariy to the
contractual provisions of the instrument.

Financial assets and liabdities are offsel, with the nel amounts presented in the financial statements, when
there |s a legally enforceable right to set off the recognised amounts and ther is an intention to settie on a
net basis or to realise the asset and setile the llabllity simultaneoushy,

Basic financial assets

Baslc financlal assets, which include deblors and cash and bank balances, are inifially measured al
transaction price including transaction costs and are subsequantly camied at amortised cost using the
effactive Interest method unless the amangement conslitutes a financing transaciion, whers the transaction
is measured al the present value of the future receipts discountad at a market rate of interest. Financial
szsets classified as receivable within cne year are not amortised.

Baslc financial Fabilities

Basic financial liabiilkes, Including creditors and bank boans are mitially recognised atl transaction price
unless the armangemant constilutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest, Financial liabilities classified
as payable within one year are not amaortised,

Dbt instrumeants am subsequantly carried at amortisad cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounis payable are classified as cumrent labiliies if payment is due within
one year or less. If not, they are presented as non-current abiiities. Trade creditors are racognised initiaty
at fransacfion price and subsaguently measured at amortised cost using the affective interest method.

Derecognition of financial iabilities

Financial llabllities are derecognised whan the charity’s contractual obigations expire or are dischanged or
cancalled.

Employee benefits
The cost of any unused holiday enfilerment Is recognised in the period in which the employee's services
are recaivad.

Termination benefits are recognised immedialely as an expense when the charity is demonstrably
committed to terminate the employment of an employee or to provide termination benefits,

Critical accounting estimates and judgemants

in the application of the charlty's eccounting policies, the trustees are required to make judgements,
estimates and assumptions about the camying amount of assets and liabilitiss that are nol readily apparent
from other sources. The estimales and associaied assumplions are based on historical experience and
othar factors that are considered Lo ba relevant. Aciual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions o accounting
eslimates are recognised in the period in which the estimats is revised whesa the revision affects only that
period, or in the period of the revision and future periods whers the revision affects both current and fulure

penods.



LEICESTER CHINESE CHRISTIAN CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

3  Donations and legacies

Unrestricted

funds

£

Donations and gifts 85,620
For the year ended 31 March 2021 56,371

Restricted

M

27,788

15,006

4  Charitable activities

Staff cosls
Depreciation and impairmant
Charitable axpendilure

5 Trusteas

Total Total
2022 2021

£ E
1132317 71,377
71,377

2022 2021

E E
10,170 23100
9.995 0,957
58,215 30678
76,380 63,775
76,380 63,775

Mone of the trustees jor any parsons connected with them) received any remuneration or bengfils from the

charity during the year,
& Employees

Mumber of amployees
The average monthly number employees during the year was: 2

Employmeant costs

Wages and salanias

Humbser

b

.

10,170

23,100




LEICESTER CHINESE CHRISTIAN CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

T

10

Tangible fixed assets

Cost
AL T April 2021

Al 31 March 2022

Depreciation and impairment
At 1 April 2021

Deprecialion charged In the yvear
Ab 31 March 2022

Carrying amount
AL 31 March 2022

AL 31 March 2021

Financial instruments

Carrying amount of financial assets
Dbl instrumeants measured at amordised cost

Carrying amount of financlal liabilities
Measurad at amortised cost

Debtors

Amounts falling due within one year:

Other dablors

Crediters: amounts falling due within one year

Trade creditars

Frehold land  Flatures and

and bulldings fittings.
£ £
516,604 48,298
516,604 48,298
201 475 48,208
9,995 -
211474 48,208
3':'5.1 30 -
315,125 -
2022

£

8,002

1,000

2022

£

& 002

2022

£

1,000




LEICESTER CHINESE CHRISTIAN CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

11 Analysis of net assels between funds

Fund balances at 31 March 2022 are represanted by

Tangible assets 305,130
Currant assets{liabilities) 209,308
514 528

12 Related party transactions

There wers no disciozable related parly transactons during the year (2027 - none),




