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+*'6"#",0+',$*<'38',$""'GS('/"//0*#/>'
'
'
'



!

!

! %!

'
'
;-"' ;$./+' %&/*' $"5"0?"1' ,.#10#H' ,$*<' ?%$0*./' 0#10?01.%&/N' 5*$)*$%+"/' %#1' #*+R,*$R)$*,0+'
*$H%#0/%+0*#/'/.5-'%/'+-"'S$0/+*&'(*+%$='+*').$5-%/"'#"@'/)"50%&0/+'$"-%60&0+%+0*#'"\.0)<"#+',*$'
"%5-'5"#+$">'
'

B*50"+='S"#",0+'q'S"#",050%$='/+*$0"/'
!
"#$#%N'98N'1"/)0+"'@"%$0#H')$*+"5+0?"'H"%$N'/.,,"$"1'%'/"?"$"'6$"%P'0#'-"$'#"5P'%,+"$'%',%&&'
,*$<'-"$'-*$/"N'@-05-'$"/.&+"1'0#'1%<%H"'+*'-"$'/)0#%&'5*$1N'$"\.0$0#H'"<"$H"#5='/.$H"$='
%#1'%#'"V+"#1"1')"$0*1'0#'%'5*<%>'E*&&*@0#H'@""P/'*,'+$"%+<"#+'%+'G11"#6$**P"/'Y*/)0+%&'
%#1'&%+"$'%+'B+*P"']%#1"?0&&"N'%'/)"50%&0/+'/)0#%&'5*$1'0#O.$='-*/)0+%&N'B%$%-'"<6%$P"1'*#'%'
5-%&&"#H0#H'$"-%60&0+%+0*#'O*.$#"=>'
'
T.$0#H'-"$'+0<"'%+'B+*P"']%#1"?0&&"N'B%$%-'&"%$#"1'%6*.+'X".$*P0#"V',$*<'%',"&&*@')%+0"#+>'
("5*H#0/0#H'+-"'0<)*$+%#5"'*,'%'/"%<&"//'+$%#/0+0*#',$*<'-*/)0+%&'5%$"'+*'0#1")"#1"#+'&0?0#HN'
B%$%-'@%/'$","$$"1'+*'X".$*P0#"V'.#1"$'+-"'B+")'J)'B5-"<"N')$*?010#H'-"$'@0+-'/0V'
5*<)&0<"#+%$='/"//0*#/>'X".$*P0#"V'"<"$H"1'%/'%'$%='*,'-*)"'1.$0#H'%'5$0+05%&')-%/"'*,'-"$'
$"5*?"$=>'
'
LUfU\ug ^cifbYm Uh GYifc_]bYl Y"<"&'Y"<)/+"%1'#*+'*#&='/+$"#H+-"#"1'-"$')-=/05%&&='6.+'
%&/*')$*?01"1'%'/0H#0,05%#+'6**/+'+*'-"$'<"#+%&'@"&&6"0#H>'B0<)&"'+%/P/N'*#5"'+%P"#',*$'
[fUbhYX) VYWUaY g][b]Z]WUbh a]`YghcbYg cZ UW\]YjYaYbh+ ?fca Vfig\]b[ \Yf XUi[\hYfgu \U]f hc 
0#1")"#1"#+&='"#O*=0#H'%'-*+'1$0#PN'LUfU\ug bYkZcibX WcbZ]XYbWY ]b \Yf rbYk VcXms ]g U 
hYghUaYbh hc h\Y YZZYWh]jYbYgg cZ GYifc_]bYlug ]bbcjUh]jY UddfcUW\+'
'
B%$%-'"V)$"//"/'+-"'0<)%5+'*,'X".$*P0#"V'0#'-"$'*@#'@*$1/N'[>IBT 1 MPVF BCPUT 6FURPLJOFX 
JS IPW TIF SFSSJPOS NBLF NF GFFM) 1^N SP NUDI STRPOHFR OPW' CPTI QIYSJDBMMY BOE NFOTBMMY)\'
'
G/'B%$%-'5*#+0#."/'-"$'$"-%60&0+%+0*#'O*.$#"=N'-"$',*5./'$"<%0#/'*#'%5-0"?0#H'0#1")"#1"#5"N'
@0+-'+-"'.&+0<%+"'H*%&'*,'$"H%0#0#H'+-"'%60&0+='+*'1$0?">';-0/'%/)0$%+0*#N'1$0?"#'6='+-"'1"/0$"'+*'
)"$,*$<'"?"$=1%='+%/P/',*$'-"$',%<0&=N'.#1"$/5*$"/'+-"'+$%#/,*$<%+0?"'0<)%5+'*,'-"$'
X".$*P0#"V'+-"$%)=>'
'
]*$"'$"5"#+&=N'0#'B")+"<6"$'7872N'B%$%-'$*@"1'%#'0<)$"//0?"'W888<'0#'%'/.))*$+"1'
/+%#10#H')*/0+0*#'%/'%')%$+'*,'+-"'X".$*P0#"V'B+")'J)'A-%&&"#H"'+*'-"&)'$%0/"',.#1/'+*'
/%,"H.%$1'+-"'B+")'J)'B5-"<"'/*'0#10?01.%&/'5%#'5*#+0#."'+*'%55"//'&0,"R5-%#H0#H'
$"-%60&0+%+0*#>'
'
"%#$&'N'e7N'&0?"/'@0+-'].&+0)&"'B5&"$*/0/'D]BFN'%'&0,"R&*#H'5*#10+0*#'+-%+'%,,"5+/'6*+-'+-"'6$%0#'
%#1' /)0#%&' 5*$1>' G' @-""&5-%0$' ./"$N' /-"' P"")/' -"$/"&,' %/' )-=/05%&&=' %5+0?"' %#1' /+$*#H' %/'
)*//06&"'6='"#H%H0#H'0#'/)"50%&0/+'%5+0?0+=R6%/"1'+-"$%)='%+'X".$*P0#"V'0#'Y"<"&'Y"<)/+"%1>'
;-0/'-%/'-"&)"1'B-%$*#'"#*$<*./&=N'6.+'+-"'60HH"/+'6*#./'/-"'-%/'"V)"$0"#5"1'0/'+-"'6**/+'
+*'-"$'<"#+%&'-"%&+->'
!
B-%$*#'10/5*?"$"1'X".$*P0#"V'0#'783W'%#1',0#1/'+-"'/)"50%&0/+'+-"$%)='-"&)/'-"$'<%#%H"'-"$'
]B' /=<)+*</N' 0#5&.10#H' 0<)$*?0#H' -"$' 5*$"' /+$"#H+-' %#1' "#%6&0#H' -"$' +*' /+%#1' ,*$' &*#H"$'
)"$0*1/'@-0&"'%+'-*<"'@-"$"'/-"'0/'/.))*$+"1'6='-"$'-./6%#1'f"$"<='%#1'%')$*,"//0*#%&'5%$"$>'
9g FL ]g U XY[YbYfUh]jY WcbX]h]cb) L\Ufcbug GYifc_]bYl gYgg]cbg kcbuh dfYjYbh cf WifY \Yf 
10/"%/">'Y*@"?"$N'+-"')-=/05%&'%#1'<"#+%&'-"%&+-'6"#",0+/'/-"'-%/'H%0#"1'%$"'?"$='?%&.%6&"'+*'
B-%$*#>'L#'-"$'X".$*P0#"V'/"//0*#/N'B-%$*#'+%P"/')%$+'0#'%//0/+"1'"V"$50/"/'+-%+'%&&*@'-"$'+*'
H"+'*.+'*,'-"$'@-""&5-%0$'%#1'%5+0?"&='"V"$50/"'-"$'@-*&"'6*1=>'';-0/'5*#+$*&'0/'?0+%&',*$'P"")0#H'
B-%$*#'/%,"'@-"#'-"$'5%$"$'*$'-./6%#1'%$"'-"&)0#H'-"$'@0+-'"?"$=1%='+%/P/'/.5-'%/'H"++0#H'
1$"//"1>''L+'%&/*'<"%#/'+-%+'/-"'5%#')&%='%#'%5+0?"'$*&"'0#'+%/P/'R'@*$P0#H'%/'%'+"%<'@0+-'-"$'
5%$"H0?"$/N'@-05-'0/'6"#",050%&',*$'"?"$=*#"'0#?*&?"1>'''
'



!

!

! &!

r1 DBO IPOFSTMY SBY WJTIPUT 6FURPLJOFX 1 WPUME CF NJSFRBCMF'\ SBYS ;IBRPO) [1T JS SP JNQPRTBOT 
8".*16*1)#0',*5)',05*'#/*1'9)(*1)*8)),*12-5*3)00).*'3"20*16*(%02'0%"#;*<5)#*=*'1*05).)>*=*
EPO^T GFFM MJLF 1^N EJSBCMFE) 1 WPUME RFDPNNFOE JT TP FVFRYCPEY)\*
'
()*+,!kUg ^igh .4 k\Yb U VfU]b \UYacff\U[Y `YZh \Yf dUfU`mgYX UbX ibUV`Y hc gdYU_+ rPY 
kYfY hc`X h\Uh >a]`m kci`X bYjYf VY UV`Y hc ghUbX) kU`_) ]b]h]UhY acjYaYbh cf WcbjYfgUh]cb)s 
gUmg \Yf ach\Yf) FUf]Y+ rM\fYY acbh\g ]bhc \Yf fYWcjYfm) kY kYfY fYWcaaYbXYX U d`U5"'/-"'
Wci`X [c hc dUgg UkUm dYUWYZi``m+s'
!
=YhYfa]bYX hc \Y`d \Yf XYZm h\]g X]U[bcg]g) >a]`mug ]bWfYX]V`m W`cgY UbX `cj]b[ ZUa]`m WUaY 
hc[Yh\Yf hc Z][\h Zcf \Yf f][\h hc h\Y VYgh fY\UV h\Ym Wci`X Z]bX+ P]h\ \igVUbX BUbug hfYaYbXcig 
/.))*$+N']%$0"'&",+'@*$P'+*',*5./'-"$'%++"#+0*#'*#'/.))*$+0#H'M<0&='@-0&"'+*H"+-"$'+-"='-"&)"1'
\Yf g]V`]b[g bUj][UhY h\Y]f W\Ub[YX g]hiUh]cb+ rBUb kUg am fcW_ UbX B kUg \]g)s gUmg FUf]Y+ rPY 
aUXY U`` h\Y XYW]g]cbg Ug U ZUa]`m UbX YjYfmcbY ghYddYX id fYaUf_UV`m+s'
'
9ZhYf >a]`m `YZh Lh @Ycf[Yug Acgd]hU` ]b FUm /-//) g\Y kYbh hc Gcfh\k]W_ IUf_ Acgd]hU` bYUf 
U"<6&"='@-"$"'/-"'/+%="1',*$'O./+'*?"$'/0V'<*#+-/>'L#'X*?"<6"$'7877'/-"'+$%#/,"$$"1'+*'+-"'
K0#H/+*#'("-%60&0+%+0*#'A"#+$"'6",*$"'"?"#+.%&&='$"+.$#0#H'-*<"'*#'B")+"<6"$'9N'7879>'S='+-0/'
+0<"N'M<0&='-%1'$"H%0#"1'/0++0#H'6%&%#5"'%#1'@%/'%6&"'+*'5*<<.#05%+"'6='@-0/)"$0#H'@*$1/'
%#1'./0#H'-"$'0C%1>'B.$H"$='+*'$"&"%/"'+-"'/)%/+050+='0#'-"$'G5-0&&"/'+"#1*#/'<"%#+'/-"'5*.&1'
*#5"'%H%0#').+'-"$',""+',&%+'*#'+-"',&**$>'Y"$'#"V+'H*%&'@%/'+*'/+%#1'%#1'@%&P>'M<0&='%&/*'@%#+"1'
+*'6.0&1'"#*.H-'/+$"#H+-'/*'/-"'5*.&1'$*&&'*?"$'0#'6"1'%#1'+$%#/,"$'0#1")"#1"#+&='6"+@""#'-"$'
5-%0$'%#1'6"1>'
'
rBh kUg kcbXYfZi` hc \UjY >a]`m \caY k]h\ ig Vih \Uj]b[ `YZh \cgd]hU` UbX fYg]XYbh]U` fY\UV) kY 
kYfY h\Yb Uh U `cgg Ug h\YfUdm UZhYf ghfc_Y UbX VfU]b ]b^ifm ]g jYfm `]a]hYX)s gUmg FUf]Y+ '
L#'f.#"'7879N'M<0&='/+%$+"1'*#'*.$'/)"50%&0/+'%5+0?0+=R6%/"1'$"-%60&0+%+0*#')$*H$%<<"'-"$"'%+'
X".$*P0#"V'%#1'+-0/')$*?"1'+*'6"'%'<%O*$'+.$#0#H')*0#+'0#'-"$'$"5*?"$=>'
'
rGYifc_]bYl \Ug VYYb YlhfYaY`m ]adcfhUbh hc >a]`m Vch\ aYbhU``m UbX d\mg]WU``m)s gUmg FUf]Y+ 
r;YZcfY \Yf VfU]b ]b^ifm) >a]`m kUg U jYfm gdcfhm []f` k\c fUb Zcf LiffYm) kUg U [fYUh bYhVU`` 
)&%="$'%#1'1%#5"$N'%'6%&&'H0$&'%+'U0<6&"1*#';"##0/'%#1'%#'%/)0$0#H'<cXY`+s'
'
M<0&='&*?"/'+-"'=*.#H'/+%,,'%+'X".$*P0#"V'%#1'$"/)*#1"1'0<<"10%+"&='+*'+-"0$'+$%0#0#H')$*+*5*&/'
%#1'+-"'H=<'"#?0$*#<"#+>'J/0#H'-"$'%+-&"+05'<0#1/"+'%#1'1"+"$<0#%+0*#N'/-"'@*$P/'$"%&&='@"&&'
@0+-'+-"'/)"50%&0/+'+$%0#"$/>'
'
L]bWY ghUfh]b[ Uh GYifc_]bYl) >a]`mug WcfY \Ug VYWcaY aiW\ ghfcb[Yf) \Yf g]hh]b[ VU`UbWY ]g 
0<)$*?"1'%#1'/-"'0/'#*@'%6&"'+*'5*<)&"+"'/0+R+*R/+%#10#H'<*?"<"#+>'B-"'-%/'/+%$+"1'+*'@%&P'
@0+-'%',$%<"'%#1'-"$'<./5&"'<"<*$='*#'-*@'+*')&%5"'-"$',""+'%#1'+%P"'/+")/'0/'$"+.$#0#H>'
rGYifc_]bYl g\UfYg cif tbYjYf gUm bYjYfu VY`]YZ UbX ]hg UWh]j]hmR6%/"1'$"-%60&0+%+0*#')$*H$%<<"'
]g []j]b[ >a]`m h\Y cddcfhib]hm hc fYU``m dig\ UbX W\U``Yb[Y \YfgY`Z hc gYh UbX aYYh bYk [cU`g)s 
/%=/']%$0">'
'
rP\Yb >a]`m Z]fgh ^c]bYX ig) g\Y kUg cb`m UV`Y hc aUbU[Y cbY \cif cZ UWh]j]hmR6%/"1'
$"-%60&0+%+0*#'%'@""P'6.+'/-"'/@0,+&=')$*H$"//"1'+*'<%#%H0#H',*.$'-*.$/'%'@""P'%/'/-"'6.0&+'-"$'
YbXifUbWY)s gUmg KcW_m 9XX]gcb) GYifc_]bYl hfU]bYf+ r>a]`m kcf_g hfYaYbXcig`='-%$1'%#1'0/'
<%P0#H'"V5"&&"#+')$*H$"//'+*@%$1/'%5-0"?0#H'-"$'H*%&'*,'H$"%+"$'0#1")"#1"#5"'%+'-*<">';-"$"'
0/'#*'"V"$50/"'+**'60H'*$'5$%b=',*$'M<0&='+*'+%5P&"'%#1'/-"'@0&&'%&<*/+'#"?"$'%/P',*$'%'6$"%P>'B-"'
<%P"/'0<)$*?"<"#+/'0#'"?"$='/"//0*#'%#1'-"$'5*<<0+<Ybh UbX Xf]jY UfY g]ad`m ]bgd]f]b[+s'
'
,#")*'N'^N'@%/'10%H#*/"1'@0+-'5%#5"$'@-"#'/-"'@%/'O./+'%',"@'<*#+-/'*&1>'G/'%'$"/.&+N'%#1'
%+'+-"'%H"'*,'O./+'*#"N'-"$'<*+-"$'@%/'+*&1'+-%+'g%/<0#'-%1'%&/*'/.,,"$"1'%'/)0#%&'5*$1'
0#O.$=>''B-"'@%/'%&/*'@%$#"1'+-%+'g%/<0#'-%1'&"//'+-%#'%'Wh'5-%#5"'*,'/.$?0?%&'%#1'@*.&1'
6"'.#%6&"'+*'./"'*$',""&'-"$'6*1='6"&*@'+-"'@%0/+',*$'+-"'$"/+'*,'-"$'&0,">'
'



!
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P\]`gh h\Y L<B kUg UWihY`m gYf]cig) h\Y WUbWYf \UX hc VY hfYUhYX Z]fgh gc RUga]b X]Xbuh fYUW\ 
+-"'/)"50%&0/+'/)0#%&'5*$1'0#O.$='+"%<'%+'B+*P"']%#1"?0&&"'.#+0&'#"%$&='+@*'="%$/'&%+"$>''
T"/)0+"'+-"0$'6"/+'",,*$+/'%+'B+*P"']%#1"?0&&"N'f"//05%'/+0&&',%5"1'+-"'1"?%/+%+0#H'/5"#%$0*'+-%+'
g%/<0#'@*.&1'6"'0#'%'@-""&5-%0$',*$'+-"'$"/+'*,'-"$'&0,">'U-0&"'&**P0#H',*$'%#='-"&)'+-%+'5*.&1'
0<)$*?"'-"$'<*60&0+='%#1'/+$"#H+-N'f"//05%'10/5*?"$"1'+-"')0*#""$0#H'/)0#%&'$"-%60&0+%+0*#'
@*$P'6"0#H'5*#1.5+"1'6='X".$*P0#"V'K01/>'
'
*]1 WBS BCSPMUTFMY BNBZFE* TIF QMBDF JS SP VJCRBOT)**1T JS MJVFMY' DPMPURGUM BOE SP SQBDJPUS'^ SIF 
('6(;**]1T JS GUMM PG TPYS BOE SUDI B IBQQY QMBDF)^'f"//05%'+**P'g%/<0#',*$'%#'0#0+0%&'?0/0+'%#1'
/+$%0H-+%@%='/-"'@%#+"1'+*'H"+'*#'+-"'/@0#H'+*'6"'%5+0?"'%#1'"#H%H">'']1 LOFW JNNFEJBTFMY 
TIBT TIJS WBS TIF QMBDF WIFRF WF OFFEFE TP CF)^*
'
U-"#'g%/<0#'/+%$+"1'%+'X".$*P0#"V'K01/'/-"'-%1'?"$='&0++&"'<./5&"'+*#"N'%'@"%P'5*$"'/"5+0*#'
%#1'@%/'.#%6&"'+*'@"0H-+'6"%$'*#'-"$'&"H/',*$'%#='&"#H+-'*,'+0<">'];IF DPUMEO^T RFBMMY EP 
BOYTIJOH JOEFQFOEFOTMY'^'Yld`U]bg CYgg]WU+ t?5)*(0%,,*5'/*5).*@'0".(*A4',9%#@*'%/(*8".*-5%,/.)#B*
'#/*(+,%#0(;*C"4)&).>*!)2."9%#)D*5'(*-5'#@)/*',,*05'0E**F5)6*5'&)*@%&)#*G'(1%#*3'-9*5).*
-".)*(0.)#@05>*12(-,)*0"#)*'#/*-"#0.",;**?5)*%(*'3,)*0"*3)'.*5).*"4#*4)%@50*'#/*0'9)*
%#/)+)#/)#0*(0)+(>*(0'#/*8".*8%&)*".*(%D*1%#20)(*4%05"20*5",/%#@*"#0"*'#605%#@*'#/*%(*'3,)*0"*
HFT BRPUOE BOE QMBY JOEFQFOEFOTMY)^*
'
RUga]bug ghfcb[Yf ghYdg UfY gh]`` Wcbh]bi]b[ UbX g\Y bck igYg GYifc_]bYlug [fcibXR6$"%P0#H'
i*5*<*+*$';$%0#"$N'%'/)"50%&&=R1"/0H#"1'+$"%1<0&&'1"?05"'@-05-'-"&)/'-"$',0#1'%'6"++"$'
/+"))0#H')%++"$#>'B-"'%&/*'./"/'0+/'/)"50%&0/+'"&"5+$05%&'/+0<.&%+0*#'1"?05"'+*'6$0#H',.$+-"$'
H%0#/'6=',0$0#H'.)'#"$?"'%#1'<./5&"'$"/)*#/"/'@0+-0#'-"$'6*1=>'X"V+'*#'-"$'$"-%6'O*.$#"='0/'
+*'6.0&1'/+$"#H+-'%#1'<*60&0+='0#'-"$'%#P&"/'+*'H0?"'6"++"$',**+'5*#+$*&'@-05-N'0#'+.$#N'@0&&'<"%#'
,"@"$')$"//.$"'/*$"/>'
'
U-0&"'@*$P0#H'+*@%$1/'-"$'#"V+'H*%&/N'g%/<0#'<%1"'/.5-'%'H**1'$"5*?"$=',$*<'5%#5"$'%#1'
/)0#%&'5*$1'0#O.$='+-%+'/-"'<%#%H"1'+*'@%&P'0#+*'LUbhUug [fchhc Wcad`YhY`m ibU]XYX ]b 
T"5"<6"$'7877N'%',%$'5$=',$*<'-"$',0$/+'A-$0/+<%/'@-05-'@%/'/)"#+'0#'-*/)0+%&',*&&*@0#H'-"$'
5%#5"$'10%H#*/0/>']+FGPRF TIJS' @BSNJO WBS MJNJTFE TP IFR WIFFMDIBJR BOE WBS MFSS BCMF TP 
)#@'@)*82,,6*%#*"2.*8)(0%&)*82#;**H)%#@*'3,)*0"*'3,)*0"*4',9*%#0"*05)*@."00"*0"*?'#0'*',,*36*
5).(),8*4'(*(2-5*'*(+)-%',*1"1)#0*'#/*'#"05).*@.)'0*'-5%)&)1)#0*GPR IFR'^ /%=/'f"//05%>'
'
-&'.,N'e8N'@"#+'0#+*'-*/)0+%&'0#',*$'%'$*.+0#"'$*+%+*$'5.,,'/.$H"$=N'%#1'"V)"5+"1'+*'6"'-*<"'
jYfm gccb UZhYfkUfXg+ Bb ZUWh) \Y X]Xbuh `YUjY \cgd]hU` Zcf 51 XUmg Ug \Y giZZYfYX U gd]bU` 
/+$*P"'1.$0#H'-0/'*)"$%+0*#'&"%?0#H'-0<'@0+-'+-$""')%$%&=/"1'&0<6/>'
!
G,+"$'"0H-+'@""P/'*,'0#+"#/0?"'$"-%6N'f*#+='/%@'%'/0H#0,05%#+'0<)$*?"<"#+'0#'-0/'&*@"$'6*1='
%#1'5*.&1'@%&P'\.0+"'@"&&>'Y*@"?"$N'-"'@%/'/+0&&'@"%P'0#'-0/'.))"$'6*1='%#1'-0/'-%#1/'
$"<%0#"1'&%$H"&='.#$"/)*#/0?">'
'
rB \UX hc igY am \UbXg `]_Y g\cjY`g Ug B \UX bc acjYaYbh ]b am Z]b[Yfg) \UbXg cf kf]ghg)s 
fYWU``g Ccbhm+ r9`gc) B kUg UXj]gYX h\Uh h\]g a][\h bch ]adfcjY) k\]W\ kUg \UfX hc \YUf+s'
U-"#'f*#+='/+%$+"1'%+'X".$*P0#"VN'+"/+/'/-*@"1'/0H#%&/'@"$"'H"++0#H'+-$*.H-'+*'-0/'-%#1/'
%#1N'%/+*#0/-0#H&=N'+-"'<011&"',0#H"$'0#'-0/'$0H-+'-%#1',&"V"1'0#'$"/)*#/"'+*'+-"'/+0<.&./>'
rM\YfY kUgbuh U Xfm YmY ]b h\Y \cigY)s gUmg Ccbhm+ r?]bU``m) B \UX gcaYh\]b[ hc kcf_ k]h\+s'
Y"$"'%+'X".$*P0#"V'@"'-%?"'*#"'*,'*#&='+-$""'/)"50%&0/"1'#".$*<./5.&%$'"&"5+$05%&'
/+0<.&%+0*#'1"?05"/'0#'+-"'5*.#+$=>';-0/'-0H-RdUfUaYhYf XYj]WY gh]ai`UhYg Ccbhmug bYfjcig 
/=/+"<'0#'/.5-'%'@%='+-%+'0+')$*<*+"/'$"5*?"$='*,'-0/'.))"$'6*1='%#1'-%#1/>'
E*5./0#H'*#'H*%&R6%/"1',.#5+0*#%&'<*?"/N'X".$*P0#"V'-"&)/'5&0"#+/'$"H%0#'0#1")"#1"#5"'%#1'
WcbZ]XYbWY+ M\Y [U]bg aUm gYYa gaU``) Vih h\Ym aU_Y U X]ZZYfYbWY hc XU]`m `]ZY+ r@Yhh]b[ VUW_ 
"?"#'/0<)&"'+-0#H/'q'&0P"'6"0#H'%6&"'+*')./-'<='H&%//"/'.)'<='#*/"'q'<%P"'%'-.H"'
10,,"$"#5"'+*'<='1%=R+*RXUm+ ;YZcfY [c]b[ hc GYifc_]bYl) B X]Xbuh \UjY h\Y ghfYb[h\ ]b am Ufag 
hc fU]gY am \UbXg h\Uh \][\)s Yld`U]bg Ccbhm+'
'
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f*#+='0/'+-"'AM4'*,'+-"'S"5P<"%1';$./+'@-05-'$.#/'3e'/)"50%&'/5-**&/'0#'i*#1*#'%#1'+-"'
B*.+-'M%/+'@-05-'5%$"',*$'5-0&1$"#'@0+-'/*50%&N'"<*+0*#%&'%#1'<"#+%&'-"%&+-'0//."/'%#1'+-*/"'
@0+-'%.+0/<'%#1'5-%&&"#H0#H'6"-%?0*.$>'4#"'$*&"'+-%+'-"'&*?"/'+*',.&,0&'0/'6"0#H'E%+-"$'
A-$0/+<%/'%+'+-"'$"/01"#+0%&'U"&&/'C%$P'C$0<%$='B5-**&'0#'A-0H@"&&>'Y*@"?"$N'-"'-%1'+*'+"&&'
h\Y \YUXaUghYf h\Uh \Y kci`Xbuh VY UV`Y hc Xc h\]g fc`Y UZhYf \Y `cgh h\Y Zi`` igY cZ \]g \UbXg+'
U-"#'X".$*P0#"V'-"%$1'%6*.+'f*#+='1"5&0#0#H'+-"'5-%#5"'+*'6"'E%+-"$'A-$0/+<%/N'@"'6"H%#'
@*$P0#H'/)"50,05%&&='*#')05P0#H'.)N'-*&10#H'%#1')%//0#H'<*?"<"#+/'/*'-"'5*.&1',.&,0&'+-0/'$*&"'
@-05-'@%/'/*'0<)*$+%#+'+*'-0<>'
'
r9ZhYf ^igh U ZYk gYgg]cbg kcf_]b[ gdYW]Z]WU``m cb Ufa ghfYb[h\ UbX \UbX ach]cb) B WU``YX h\Y 
AYUXaUghYf UbX hc`X \]a hc WUbWY` h\Y fYgYfjY ?Uh\Yf <\f]ghaUg")s Wcbh]biYg Ccbhm k\c kYbh 
*#'+*'-%#1'*.+'%&&'+-"'H0,+/'+*'+-"'=*.#H/+"$/>'
'
rM\]g ]g ^igh cbY YlUad`Y cZ \ck GYifc_]bYl ]g aU_]b[ aY h\]b_ X]ZZYfYbh`m+ M\Ym Xcbuh hU_Y 
tbcu Zcf Ub UbgkYf7 h\Ym gUm mci WUb Xc h\]g UbX ]bXYYX B WUb" ;YZcfY B ghUfhYX Uh GYifc_]bYl) 
/.5-'%'$"5*?"$='@%/'-%$1'+*'0<%H0#">';-"='%$"'+-"'<*/+')-"#*<"#%&')"*d`Y UbX B WUbuh 
dfU]gY h\Ya \][\`m Ybci[\+ M\Y]f h\YfUd]Yg UfY fYU``m YZZYWh]jY UbX h\YmujY []jYb aY \cdY Zcf 
am ZihifY+s'
'

A-%&&"#H"/N'$0/P/'%#1'.#5"$+%0#+0"/'
!
;-"'<%0#'5-%&&"#H"/'%#1'$0/P/',*$'+-"';$./+'%$"')$*5.$0#H'+-"'$"/*.$5"/'+*'6.0&1'*.$',.#1$%0/0#H'
5%)%50+='/*'+-%+'<*$"'6"#",050%$0"/'+*'+%P"')%$+'0#'+-"'%5+0?0+=R6%/"1'$"-%60&0+%+0*#')$*H$%<<"/'
%+'*.$'+-$""'$"-%60&0+%+0*#'/0+"/N'0#'%110+0*#'+*'"V)%#10#H'+*'#"@'%$"%/'*,'+-"'JK>'''
'
4.+/01"'$0/P',%5+*$/'-%?"'%&/*')$"/"#+"1'+-"</"&?"/'1.$0#H'+-0/')"$0*1N'/.5-'%/'/.6/+%#+0%&&='
0#5$"%/"1'5*/+R*,R`]j]b[) k\]W\ \Ug g][b]Z]WUbh`m WifhU]`YX ]bX]j]XiU`gu UV]`]hm hc XcbUhY hc giddcfh 
5-%$0+0"/>''
'

E.#1$%0/0#H'
'
4.$' ,.#1$%0/0#H' %))$*%5-' $"&0"/' .)*#' 1*#%+0*#/' ,$*<' H$%#+R<%P0#H' ,*.#1%+0*#/N' 0#10?01.%&'
)-0&%#+-$*)0/+/N' ,.#1$%0/0#H' "?"#+/N' &*5%&' 6./0#"//"/N' +-"' H"#"$%&' ).6&05N' %#1' *.$' *@#'
6"#",050%$0"/>'4.$'/.))*$+"$/'%$"'*,+"#')"*)&"' &0?0#H'@0+-'#".$*&*H05%&' 0#O.$='%#1'+-"0$' ,%<0&='
%#1',$0"#1/>''
'
i%$H"'1*#%+0*#/',$*<'H$%#+R<%P0#H',*.#1%+0*#/'%/'@"&&'%/'%#'%##.%&',.#1$%0/0#H'%))"%&'-%?"'
5*<)$0/"1'+-"'6.&P'*,'*.$',.#1$%0/0#H'0#5*<"',*$'+-0/',0#%#50%&')"$0*1N'@-05-'-%?"'%&&*@"1',*$'
0#?"/+<"#+'0#'#"@'%#1'.)1%+"1'"\.0)<"#+N'6.$/%$0"/N'+$%0#0#H'%#1'$"/"%$5->'
'
7879'5*#+0#."1'+*'6"'%'5-%&&"#H0#H'="%$',*$'"?"$=*#"N'"/)"50%&&='5-%$0+0"/N'1."'+*'+-"'0#5$"%/"1'
5*/+'*,'&0?0#H>'';-"';$./+'5*#+0#."1'+*'/.))*$+'+-"'B+")RJ)')$*H$%<<"N'@-05-')$*?01"/'e',$""'
3R-*.$'/"//0*#/'+*')"*)&"'@0+-'#"@'/)0#%&'5*$1'0#O.$0"/>''L#'B")+"<6"$'7879'@"'-"&1'*.$'%##.%&'
B+")RJ)'A-%&&"#H"N'$%0/0#H'5$0+05%&' ,.#1/'+*'5*#+0#."'*.$'XYB'$","$$%&'/"$?05"',*$'+-*/"'@0+-'
#"@' /)0#%&' 5*$1' 0#O.$0"/>' ;-"' %))"%&' 5*#/0/+"1' *,' 5$*@1,.#10#H' ?0%' %' 5"#+$"R@01"' )-=/05%&'
5-%&&"#H"' ,*$' %&&' %H"/' %#1' %60&0+0"/N' %/' @"&&' %/' /)*#/*$/-0)' /.))*$+' ,$*<' +-"' T$' ]%$+"#/'
E*.#1%+0*#>'
'
;-"'+$./+'5*#+0#."1'0+/',$.0+,.&'$"&%+0*#/-0)'@0+-'%#*+-"$'5-%$0+=N'B50#"$H0/"N'@-*')$*?01"'6&*5P/'
*,')-=/0*+-"$%)='/"//0*#/'+*'5-0&1$"#'%#1'=*.#H')"*)&"'@0+-'/)0#%&'0#O.$0"/'%+'X".$*P0#"V>'';-"'
+$./+'@%/'%&/*'/.55"//,.&' 0#'H%0#0#H'%110+0*#%&' )%"10%+$05' ,.#10#H' ,$*<' +-"'K0&6.$#'a'B+$*1"'
E*.#1%+0*#>'
'
'
'
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L#' +-0/' ="%$' +-"' +$./+' %&/*' $"5"0?"1' H$%#+/' %#1' -"&1' 5"#+$"R/)"50,05' 5*<<.#0+=' ,.#1$%0/"$/'
+*@%$1/').$5-%/"/'*,'"\.0)<"#+N'/.5-'%/'%'(0,+*#';(G]'*?"$H$*.#1'H%0+'+$%0#"$',*$'+-"'S$0/+*&'
5"#+$"'%#1'%#'%1.&+'i0+"R!%0+'*?"$H$*.#1'H%0+'+$%0#"$',*$'+-"'!%+@05P'5"#+$">'
'
G/'%'5-%$0+='@-05-'$"5"0?"/'#*'H*?"$#<"#+',.#10#HN'+-"';$./+'$"&0"/'"#+0$"&='*#'+-"'",,*$+/'%#1'
H"#"$*/0+='*,'*.$'/.))*$+"$/'+*'/.$?0?"'%#1'+*'5*#+0#."'*.$'@*$P>'U0+-*.+'+-"<N'-.#1$"1/'*,'
)"*)&"'%#1'+-"0$',%<0&0"/'@*.&1'/0<)&='#*+'$"5"0?"'+-"'?0+%&'/.))*$+'+-"='#""1N'@-05-'0/'@-='@"'
%$"'<%P0#H'%'5*<<0+<"#+'+*'6"'6*+-'+$%#/)%$"#+'%#1'%55*.#+%6&">'
'
U"'%&@%=/'/+$0?"',*$'6"/+')$%5+05"'0#',.#1$%0/0#H'+*'"#/.$"'*.$'1*#*$/',""&'/%,"N'?%&."1'%#1'@"&&'
/.))*$+"1'q'%1-"$0#H'+*'+-"'E.#1$%0/0#H'("H.&%+*$'%#1'*+-"$')$*,"//0*#%&',.#1$%0/0#H'6*10"/>'
'
U"'#"?"$'6.='*$'/"&&'dYcd`Yug')"$/*#%&'0#,*$<%+0*#>'U"'@*$P'-%$1'+*'$"/)"5+')"*)&"_/'@0/-"/'
%6*.+'-*@'+-"='@%#+'./' +*'5*<<.#05%+"'@0+-' +-"<>' U"'%&/*'"#/.$"'@"'%$"'5*<)&0%#+'@0+-'
!"#"$%&'T%+%'C$*+"5+0*#'("H.&%+0*#>';-0/'&%@'%0</'+*'H0?"'0#10?01.%&/'H$"%+"$'5*#+$*&'*,'-*@'
%#1'@-"#'+-"0$')"$/*#%&'1%+%'0/'./"1'%#1'$"0#,*$5"/'+$./+'0#'+-"'/"5+*$>'
'
;-"';$./+'-%/'#"?"$'5*&1'<%0&"1'*$'5*&1'5%&&"1'+-"').6&05'+*'$%0/"',.#1/>'U"'101'#*+'"<)&*='
"V+"$#%&' 5*<)%#0"/' +*' 5%$$=' *.+' ,.#1$%0/0#H' *#' *.$' 6"-%&,>' U"' <""+' +-"' /+%#1%$1/' /"+' 6='
E.#1$%0/0#H' B+%#1%$1/' S*%$1' q' %#1' <*#0+*$' %#=' 5*<)&%0#+/' $"5"0?"1' 6=' +-"' 5-%$0+=' %6*.+'
,.#1$%0/0#H>'U"'$"5"0?"1'#*'5*<)&%0#+/'0#'0#'7879>'
'
U"' $"5*H#0/"' +-%+' +-"' 5-%$0+=' 6"#",050%$0"/' %$"' %' ?.&#"$%6&"' )*).&%+0*#N' )%$+05.&%$&=' +-"'
)%"10%+$05'5&0"#+/>'G&&'"V)"$+/' 0#?*&?"1' 0#'1"&0?"$='*,' +-"'%5+0?0+=R6%/"1'$"-%60&0+%+0*#'/"$?05"/'
%$"' TSB' 5-"5P"1' %#1' %#=' ,.+.$"' ?*&.#+""$/' @-*' @*.&1' 5*<"' 0#+*' 5*#+%5+' @0+-' )%"10%+$05'
6"#",050%$0"/'@0&&'6"'TSB'5-"5P"1'6",*$"')%$+%P0#H'0#',.#1$%0/0#H'"?"#+/>'
'

C$*H$%<<"R$"&%+"1'L#?"/+<"#+/'
'
;-"' 5-%$0+=' -%/' )$*H$%<<"R$"&%+"1' 0#?"/+<"#+' 0#' +-"' &0/+"1' "%$&=R/+%H"' X".$*<*1.&%+0*#'
1"?05"'5*<)%#=N'4XUG(T']"105%&'D,*$<"$&='X(;'Y*&10#H/Z!;j']"105%&F'*,'c223N[87>'
''
M\YfY UfY bc fYghf]Wh]cbg cb h\Y W\Uf]hmug dckYf hc ]bjYgh+ M\Y ]bjYghaYbh ghfUhY[m ]g gYh Vm h\Y'
;$./+""/'%#1'+-"'*?"$%&&')*&05='0/'+*'6%&%#5"'$0/P'@0+-'$"+.$#>'

E0#%#50%&'("?0"@'
'
;*+%&'0#5*<0#H'$"/*.$5"/'1.$0#H'+-"')"$0*1',$*<'1*#%+0*#/N'$"#+%&'0#5*<"'%#1'1*#%+"1'%//"+/'
%<*.#+"1'+*'c28[N^de'D7872I'c7^7N[2^F>'
'
T.$0#H'+-"')"$0*1'+-"'5-%$0+='<%1"'H$%#+/'+*+%&0#H'ce^N33d'D7872I'c92NW28F>'!*?"$#%#5"'5*/+/'
%<*.#+"1'+*'cdN288'D7872I'cdN7W8F'%#1'/.))*$+'5*/+/'%<*.#+"1'+*'c7d2NW28'D7872I'c7[WN82[F>'
'
J#$"%&0/"1'H%0#/'*#'0#?"/+<"#+/'%$0/0#H',$*<'%//"+'$"?%&.%+0*#/'%<*.#+"1'+*'c37dN^27'D7872I'
c788N9^9'.#$"%&0/"1'&*//"/F>'
'
;*+%&' .#$"/+$05+"1' ,.#1/' %+' +-"' )"$0*1' "#1' %$"' c9W9NeWd' D7872I' c2d7N[3^F>! #! /0120304526!
7896082!83!6;<!4;5906=!9</<9></!59<!02! 6;<!389?!83! 30@<A!5//<6/B! 02!759604CD59! D<5/<;8DA!
0?798><?<26/B!52A!59<!6;<9<389<!0DD0EC0AF!!GD<5/<!9<3<9!68!'86<!HI!83!6;<!5448C26/F!
!
;*+%&' ,.#1/'-"&1'%+' +-"'="%$'"#1N'@-05-'%$"'$"/+$05+"1'%#1'#*+'%?%0&%6&"',*$'H"#"$%&').$)*/"'
@"$"'cdWNe83'D7872I'c^^N^^7F>'
'
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!*0#H'5*#5"$#'
'
G,+"$'<%P0#H'%))$*)$0%+"'"#\.0$0"/N'+-"';$./+""/'-%?"'%'$"%/*#%6&"'"V)"5+%+0*#'+-%+'+-"'5-%$0+='
-%/'%1"\.%+"'$"/*.$5"/'+*'5*#+0#."'0#'*)"$%+0*#%&'"V0/+"#5"',*$'+-"',*$"/""%6&"',.+.$">'E*$'+-0/'
$"%/*#N'+-"='5*#+0#."'+*'%1*)+'+-"'H*0#H'5*#5"$#'6%/0/'0#')$")%$0#H'+-"',0#%#50%&'/+%+"<"#+/>'
'

("/"$?"/')*&05='
'
;-"'+$./+""/'-%?"'$"?0"@"1'+-"'W\Uf]hmug'#""1',*$'$"/"$?"/'0#'&0#"'@0+-'H.01%#5"'0//."1'6='+-"'
A-%$0+='A*<<0//0*#>'
'
J#$"/+$05+"1' ,.#1/' @-05-' -%?"' #*+' 6""#' 1"/0H#%+"1' ,*$' %' /)"50,05' ./"' /-*.&1' #*$<%&&=' 6"'
<%0#+%0#"1'%+'%' &"?"&'"\.0?%&"#+' +*'%'<0#0<.<'*,'e' +*'37'<*#+-/'"V)"#10+.$">';-"'+$./+""/'
5*#/01"$'+-%+'$"/"$?"/'%+'+-0/'&"?"&'@0&&'"#/.$"'+-%+N'0#'+-"'"?"#+'*,'%'/0H#0,05%#+'1$*)'0#',.#10#HN'
+-"='@0&&'6"'%6&"'+*'5*#+0#."'+-"'+$./+/'%5+0?0+0"/'@-0&"'5*#/01"$%+0*#'0/'H0?"#'+*'@%=/'0#'@-05-'
%110+0*#%&',.#1/'<%='6"'$%0/"1>'
'

C&%#/',*$'E.+.$"'C"$0*1/'
!
4?"$'+-"'#"V+',0?"'="%$/'@"'%#+050)%+"'@"'@0&&'-%?"'%5-0"?"1'+-"',*&&*@0#H'<0&"/+*#"/I'
'

&' X".$*P0#"V'i""1/'B%+"&&0+"'q'0<)&"<"#+%+0*#'*,'%'X".$*P0#"V'i""1/'B%+"&&0+"'5"#+$"'+*'

/"$?"'+-"')%$%&=/0/'5*<<.#0+='0#'g*$P/-0$"'%#1'+-"'/.$$*.#10#H'5*.#+0"/Q'

&' X".$*P0#"V'K01/'q'"V)%#1' +-"')%"10%+$05')$*H$%<<"' +*' +-"'Y"<"&'Y"<)/+"%1'%#1'

S$0/+*&'5"#+$"/Q'

&' X".$*P0#"V' B5*+&%#1' B%+"&&0+"' q' 0<)&"<"#+%+0*#' *,' %' X".$*P0#"V' B5*+&%#1' B%+"&&0+"'

5"#+$"'+*'/"$?"'+-"')%$%&=/0/'5*<<.#0+='0#'B5*+&%#1Q'

&' A*#+0#."1'"V)%#/0*#'*,' +-"'X".$*P0#"V'("/"%$5-'C&%+,*$<'+*'%'-%#1,.&'*,'$"/"%$5-'

)0&*+/'0#'5*&&%6*$%+0*#'@0+-'JK')%$%&=/0/'$"/"%$5-'*$H%#0/%+0*#/'%#1'0#/+0+.+0*#/Q'%#1'

&' MV"5.+0*#'*,'%#'XYB'3AS'C0&*+'q'+*'$.#'%'3AS')0&*+',*$'%+'&"%/+'*#"'*,'*.$'$"-%6'%#1'

@"&&#"//')$*H$%<<"/'@0+-'%'?0"@',*$',.+.$"'XYB'5*<<0//0*#0#H'

B+$.5+.$"N'!*?"$#%#5"'%#1']%#%H"<"#+'
!
;-"'5-%$0+=' 0/'%'5-%$0+%6&"' 0#5*$)*$%+"1'*$H%#0/%+0*#' DAL4FN' 5-%$0+='#.<6"$'33e[[e9' %#1' 0/'
H*?"$#"1' 6=' %' 5*#/+0+.+0*#' ",,"5+0?"' 23' 45+*6"$' 783e>' ;-"'5-%$0+=' @%/' 0#5*$)*$%+"1' *#' 23'
45+*6"$'783e>'
'
9`` hfighYYg UfY U`gc aYaVYfg cZ h\Y W\Uf]hm+ Bb UWWcfXUbWY k]h\ h\Y W\Uf]hmug Wcbgh]hih]cb) h\Y'
<"<6"$/'*,'+-"'5-%$0+='-%?"'#*'&0%60&0+='+*'5*#+$06.+"'+*'0+/'%//"+/'%#1'#*')"$/*#%&'$"/)*#/060&0+='
,*$'/"++&0#H'0+/'1"6+/'%#1'&0%60&0+0"/'.)*#'%'@0#10#H'.)>'
'
;-"'6*%$1'0/')$"/"#+&='<%1"'.)'*,',*.$'+$./+""/'@-*'<""+'+@*'+0<"/'%'="%$N'@-"$"6='%&&'<%O*$'
1"50/0*#/'*,'+-"'5-%$0+='%$"'+%P"#>'G/01"',$*<'+-"'*$0H0#%&'+-$""'+$./+""/N'"?"$='+$./+""'<./+'6"'
%))*0#+"1',*$'%'+"$<'*,'+-$""'="%$/'6='%'$"/*&.+0*#')%//"1'%+'%')$*)"$&='5*#?"#"1'<""+0#H'*,'
+-"' 5-%$0+=' +$./+""/>' L#' /"&"5+0#H' 0#10?01.%&/' ,*$' %))*0#+<"#+' %/' 5-%$0+=' +$./+""/N' +-"' 5-%$0+='
+$./+""/' <./+' -%?"' $"H%$1' +*' /P0&&/N' P#*@&"1H"' %#1' "V)"$0"#5"' #""1"1' ,*$' +-"' ",,"5+0?"'
%1<0#0/+$%+0*#'*,'+-"';$./+>'X*'#"@'+$./+""/'@"$"'%))*0#+"1'0#'+-0/',0#%#50%&')"$0*1>'
'
;-"'5-%$0+='+$./+""/'<%P"'%?%0&%6&"'+*'"%5-'#"@'5-%$0+='+$./+""N'*#'*$'6",*$"'-0/'*$'-"$',0$/+'
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