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+)**! MZP! 5OO[aZ`UZS! MZP! FQ\[^`UZS! Ne! 7TM^U`UQ_3! G`M`QYQZ`! [R! FQO[YYQZPQP! E^MO`UOQ!
M\\XUOMNXQ! `[! OTM^U`UQ_! \^Q\M^UZS! `TQU^! MOO[aZ`_! UZ! MOO[^PMZOQ! cU`T! `TQ! ;UZMZOUMX! FQ\[^`UZS!
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Ea^\[_Q![R!`TQ!OTM^U`e!

HTQ!\a^\[_Q_![R!`TQ!H^a_`!M^Q3!

" HTQ!\^Q_Q^bM`U[Z![R!TQMX`T!MZP!`TQ!^QXUQR![R!_UOWZQ__!`T^[aST!`TQ!`^QM`YQZ`%!OM^Q!MZP!

^QTMNUXU`M`U[Z![R! \Q^_[Z_!_aRRQ^UZS! R^[Y! UXXZQ__![^!PU_MNUXU`e![R! MZe!PQ_O^U\`U[Z!cU`T!M!

\M^`UOaXM^!R[Oa_![Z!ZQa^[X[SUOMX!UY\MU^YQZ`4!

" HTQ!MPbMZOQYQZ`![R!QPaOM`U[Z!MZP!̀ ^MUZUZS!Ne!\^[bUPUZS!RaZPUZS!̀ [!UZPUbUPaMX_!MZP!Z[`&

R[^&\^[RU`![^SMZU_M`U[Z_!`[!UY\^[bQ!`TQ!\^[bU_U[Z![R!OM^Q!R[^!`T[_Q!cU`T!M!ZQa^[X[SUOMX!

UY\MU^YQZ`4!MZP%!

" HTQ! MPbMZOQYQZ`! [R! QPaOM`U[Z! `T^[aST! `TQ! _a\\[^`! [R! _OUQZ`URUO%! YQPUOMX! MZP!

`QOTZ[X[SUOMX! ^Q_QM^OT! UZ`[!ZQa^[X[SUOMX!O[ZPU`U[Z_!MZP! `TQ!\aNXUOM`U[Z![R! `TQ!a_QRaX!

^Q_aX`_![R!_aOT!^Q_QM^OT'!

HTQ! H^a_`! MX_[! \XMZ_! `[! Ra^`TQ^! U`_! OTM^U`MNXQ! \a^\[_Q_! R[^! `TQ! \aNXUO! NQZQRU`! `T^[aST! U`_!
PQbQX[\UZS!S^MZ`&YMWUZS!\[XUOe!cTUOT!MUY_!M`!`TQ!^QXUQR![R!RUZMZOUMX!TM^P_TU\!MY[ZS_`!\Q[\XQ!
cT[!_aRRQ^!PU_MNUXU`e! ^QXM`QP! `[!ZQa^[X[SUOMX! UY\MU^YQZ`! UZ!\M^`UOaXM^! `T^[aST! `TQ!\^[bU_U[Z![R!
S^MZ`_!`[!UZPUbUPaMX_!MZP!Z[`&R[^&\^[RU`![^SMZU_M`U[Z_'!

6QZQRUOUM^UQ_!

6QZQRUOUM^UQ_![R! `TQ! `^a_`!M^Q!MZe!\Q^_[Z_! XUbUZS!cU`T!ZQa^[X[SUOMX! UY\MU^YQZ`! UZ! `TQ!I@!MZP!
9a^[\Q! cT[! M^Q! _QQWUZS! UY\^[bQYQZ`! UZ! TQMX`T! MZP! cQXXNQUZS! `T^[aST! MOOQ__! `[! `TQ! Y[_`!
MPbMZOQP!ZQa^[X[SUOMX!̂ QTMNUXU`M`U[Z'!8aQ!̀ [!̀ TQ!cUPQXe!bM^UQP!ZM`a^Q![R!̀ TQ!OMa_Q_![R!\M^MXe_U_%!
U`! U_! PURRUOaX`! `[! SQ`! MZ! MOOa^M`Q! ZaYNQ^! [R! UZPUbUPaMX_! cT[! O[aXP! NQZQRU`! R^[Y! [ZS[UZS!
ZQa^[X[SUOMX! ^QTMNUXU`M`U[Z%! Na`! UZ! MSS^QSM`Q! `TQ! Q_`UYM`QP! `[`MX_! [R! QMOT! \[\aXM`U[Z! M^Q!
O[Z_UPQ^MNXQ'!KU`TUZ! `TQ!IZU`QP!@UZSP[Y%!QbQ^e!eQM^!M\\^[dUYM`QXe!+%.))!\Q[\XQ!_a_`MUZ!M!
_\UZMX! O[^P! UZVa^e%! cU`T! `TQ! `[`MX! ZaYNQ^! [R! \Q[\XQ! UZ! `TQ! I@! XUbUZS! cU`T! _\UZMX! UZVa^UQ_! U_!
M\\^[dUYM`QXe!.)%)))!#6MOW!I\!H^a_`%!+)+)$4! UZ!+)*/(*0! `TQ^Q!cQ^Q!,-1%.-,!MPYU__U[Z_! `[!
T[_\U`MX!cU`T!MO]aU^QP!N^MUZ!UZVa^e!#=QMPcMe$4!`TQ^Q!M^Q!,))!ZQc!OM_Q_!\Q^!eQM^![R!`^MZ_bQ^_Q!
YeQXU`U_!#H^MZ_bQ^_Q!BeQXU`U_!G[OUQ`e$4!`TQ^Q!M^Q!M\\^[dUYM`QXe!*%1))!OTUXP^QZ!M^Q!PUMSZ[_QP!
cU`T! OQ^QN^MX! \MX_e! \Q^! eQM^! #DRRUOQ! R[^! CM`U[ZMX! G`M`U_`UO_$4! MZP! ^[aSTXe! .%)))! \Q[\XQ! M^Q!
PUMSZ[_QP!cU`T!BaX`U\XQ!GOXQ^[_U_!QbQ^e!eQM^!#BaX`U\XQ!GOXQ^[_U_!H^a_`$'!
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JXU! Jbecd$c! ]YccY_^! Yc! d_! ]Q[U! XYWX! aeQ\Ydi! bUXQRY\YdQdY_^! Q^T! gU\\RUY^W! `b_WbQ]]Uc! ]_bU!
QSSUccYR\U! Q^T! Y^S\ecYfU! V_b! dX_cU! \YfY^W! gYdX! fQbY_ec! V_b]c! _V! `QbQ\icYc)! MU! `QccY_^QdU\i!
RU\YUfU!dXQd!TU\YfUbY^W!c`USYQ\YcUT!^Ueb_\_WYSQ\!bUXQRY\YdQdY_^!Y^!Q!`_cYdYfU'!cQVU!Q^T!ce``_bdYfU!
U^fYb_^]U^d!SQ^!XQfU!Q!`b_V_e^T!Y]`QSd!_^!dXU!aeQ\Ydi!_V!\YVU!_V!c_]U_^U!\YfY^W!gYdX!`QbQ\icYc)!

DQY^!7SdYfYdYUc!

Gb_fYcY_^!Q^T!Ie``_bd!_V!EUeb_bUXQRY\YdQdY_^!Gb_WbQ]]Uc!

MU!QSXYUfU!_eb!cdbQdUWYS!̀ bY_bYdYUc!VYbcd!Q^T!V_bU]_cd!Ri!dXU!`b_fYcY_^!_V!`Y_^UUbY^W!^Ueb_\_WYSQ\!
bUXQRY\YdQdY_^! Q^T! gU\\^Ucc! `b_WbQ]]Uc! d_! dXU! `QbQ\icYc! S_]]e^Ydi! dXb_eWX! _eb! Wb_gY^W!
^Udg_b[!_V!bUXQRY\YdQdY_^!SU^dbUc)!GbUcU^d\i!gU!_`UbQdU!dXbUU!^Ueb_(Wi]c!\_SQdUT!dXb_eWX_ed!
<^W\Q^T!p!Y^!?U]U\!?U]`cdUQT!%DYT\Q^Tc&'!>QdgYS[!%I_edX!<Qcd&!Q^T!8bYcd_\!%I_edX!MUcd&)!

JXU!`b_WbQ]]Uc!_VVUbUT!Qd! dXUcU!cYdUc!`b_fYTU! dXU!]_cd!SebbU^d'! bUcUQbSX(RQcUT! dXUbQ`YUc!
QfQY\QR\U!Q^igXUbU!Y^!dXU!g_b\T'!Q^T!QbU!TUcYW^UT!d_!]QhY]YcU!dXU!Ve^SdY_^Q\!bUS_fUbi!_V!Q^!
Y^TYfYTeQ\!gXY\cd! bUTeSY^W! dXU!`b_RQRY\Ydi!_V! \YVU(dXbUQdU^Y^W!cUS_^TQbi!S_]`\YSQdY_^c! dXQd!QbU!
Qcc_SYQdUT!gYdX!^Ueb_\_WYSQ\!Y^Zebi)!

JXb_eWX!QSSUcc!d_!_eb!̀ b_WbQ]]Uc!Y^TYfYTeQ\c!gYdX!̂ Ueb_\_WYSQ\!Y]`QYb]U^dc!SQ^!bUQ\YcU!RUddUb!
bUS_fUbi!_edS_]Uc'!Y]`b_fUT!aeQ\Ydi!_V!\YVU!Q^T!WbUQdUb!Y^S\ecY_^!Y^!c_SYUdi)!

Feb!UaeY`]U^d!cU\USdY_^!Q^T!`b_WbQ]]U!TUcYW^!Yc!RQcUT!e`_^!c_e^T!UfYTU^SU!Q^T!bYW_b_ec!
bUcUQbSX)!MU!QbU!QR\U!d_!_VVUb!e^YaeU!`b_d_S_\c!dXb_eWX!_eb!Qcc_SYQdY_^!Qc!dXU!VYbcd!Q^T!_^\i!
Y^dUb^QdY_^Q\! QVVY\YQdU! _V! dXU! `bUcdYWY_ec! 9XbYcd_`XUb! Q^T! ;Q^Q! HUUfU! =_e^TQdY_^c!
EUeb_HUS_fUbil!EUdg_b[)!JXU!EUeb_HUS_fUbil!EUdg_b[!XQc!dXYbdUU^!]U]RUbc!]QTU!e`!_V!
R_dX! 9\Y^YSQ\! 9U^dbUc! %Y)U)! Y^`QdYU^d! bUXQRY\YdQdY_^! X_c`YdQ\c&! Q^T! 9_]]e^Ydi! =Yd^Ucc! Q^T!
MU\\^Ucc! ?eRc)! @^! QTTYdY_^! d_! dXU! \QdUcd! ^Ueb_bUXQR! cdbQdUWYUc! Q^T! `b_d_S_\c'! dXU! QVVY\YQdY_^!
QVV_bTc!ec!QSSUcc!d_!Q^!UhdU^cYfU!cXQbUT![^_g\UTWU(RQcUT!QSb_cc!dXU!^Udg_b[)!

8U^UVYddY^W! dXU! gYTUb! ]UTYSQ\! \Q^TcSQ`U! _V! dXU! KB'! dXb_eWX! QSSUcc! d_! _eb! `b_WbQ]]Uc!
Y^TYfYTeQ\c!gYdX!^Ueb_\_WYSQ\!Y]`QYb]U^dc!QbU!\Ucc!\Y[U\i!d_!RU!QT]YddUT!d_!c`USYQ\Ycd!X_c`YdQ\c!
V_b!cUS_^TQbi!S_]`\YSQdY_^c!Q^T!_dXUb!S_(]_bRYTYdYUc! bU\QdUT! d_!^_^(ecU!_V!^UbfUc'!]ecS\Uc!
Q^T!R_^Uc)! @^!QTTYdY_^! d_! dXYc!_eb!`b_WbQ]]Uc!Q\c_! bUce\d! Y^!Q! bUTeSdY_^!_V!TU`U^TU^Si!_^!
c`QcdYSYdi'!`QY^!Q^T!Q^dY(TU`bUccY_^!TbeWc)!JXYc'!Y^!deb^'!bUTeSUc!dXU!RebTU^!_V!SQbU!_^!VQ]Y\YUc!
Q^T!SQbUbc!_V!_eb!RU^UVYSYQbYUc)!

JXU! EUeb_[Y^Uh! SU^dbUc! QbU! S_^cYTUbUT! d_! RU! dXU! KBc! `bU]YUb! QSdYfYdi(RQcUT! bUXQRY\YdQdY_^!
`b_fYTUb!V_b!c`Y^Q\!S_bT!Y^Zebi)!MU!QbU!gU\\![^_g^!d_!dXU!E?I!c`Y^Q\!Y^ZebYUc!SU^dbUc!dXb_eWX!
_eb!bUVUbbQ\!cSXU]U!Qc!gU\\!Qc![Ui!c`Y^Q\!S_bT!Y^Zebi!_bWQ^YcQdY_^c!Y^!dXU!KB!ceSX!Qc!dXU!I`Y^Q\!
HUcUQbSX'!I`Y^Q\!@^ZebYUc!7cc_SYQdY_^'!7c`YbU!Q^T!dXU!8QS[K`!Jbecd)!

@^^_fQdY_^!#!<TeSQdY_^!

JXU!cUS_^T!_RZUSdYfU!_V!dXU!Jbecd!Yc!d_!Y]`b_fU!QSSUcc!d_!Y^^_fQdY_^!Q^T!UTeSQdY_^!Y^!dXU!^_d(
V_b(`b_VYd! 9_]]e^Ydi! EUeb_bUXQRY\YdQdY_^! cUSd_b)! MU! T_! dXYc! Ri! dXU! `b_fYcY_^! _V! c`USYQ\YjUT!
^Ueb_bUXQRY\YdQdYfU!UaeY`]U^d!_b!UfYTU^SU(RQcUT!^Ueb_bUXQRY\YdQdY_^!dbQY^Y^W!S_ebcUc!dXb_eWX!
_eb!`Qbd^Ubc!Qd!dXU!9XbYcd_`XUb!#!;Q^Q!HUUfU!=_e^TQdY_^c!EUeb_HUS_fUbil!EUdg_b[)!

EUeb_bUXQRY\YdQdY_^!#!EUeb_bUcd_bQdYfU!HUcUQbSX!

Feb!Uf_\edY_^!Qc!Q^!_bWQ^YcQdY_^!T_fUdQY\!gYdX!TUfU\_`]U^dc!Y^!dXU!VYU\Tc!_V!^Ueb_bUXQRY\YdQdY_^!
Q^T!^Ueb_cSYU^SU)!7c!gU\\!Qc!dXU!9XbYcd_`XUb!Q^T!;Q^Q!HUUfU!=_e^TQdY_^'!gU!g_b[!S\_cU\i!
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gYdX! I`Y^Q\! HUcUQbSX! Q^T! Q! XQ^TVe\! _V! QSQTU]YS! Y^cdYdedY_^c)! JXU! Jbecd! S_^dbYRedUc! d_! Q^T!
VQSY\YdQdUc!^Ueb_(bUcd_bQdYfU!bUcUQbSX!`Y\_dc!Q^T!S\Y^YSQ\!dbYQ\c!_V!^Ueb_cSYU^SU!Q^T!bUXQRY\YdQdY_^!
dUSX^_\_WYUc!Y^!dXU!b_\U!_V!Q!Ve^TY^W!R_Ti'!c`_^c_b!_b!S_(c`_^c_b)!!!

;ebY^W!-+-+(-+-,!gU!S_^dY^eUT!Q!`b_d_S_\! V_b!Q!S\Y^YSQ\!`Y\_d!cdeTi'!SQ\\UT!GQdXVY^TUb!-)+'! d_!
cdeTi!dXU!UVVYSQSi!_V!ecY^W!dbQ^cSedQ^U_ec!c`Y^Q\!S_bT!cdY]e\QdY_^!S_]RY^UT!gYdX!QSdYfYdi(RQcUT!
bUXQRY\YdQdY_^!V_b! dXU!SXb_^YS!c`Y^Q\!S_bT! Y^ZebYUc)!JXU!cdeTi!gQc!`QecUT!V_b! dXbUU!Q^T!Q!XQ\V!
]_^dXc!TeU!d_!dXU!KB!9FL@;!\_S[T_g^!Vb_]!-+dX!DQbSX!-+-+!d_!,cd!Ae\i!-+-,)!?_gUfUb'!UfU^!
gYdX!dXYc!TYcbe`dY_^'!U\UfU^!_ed!_V!dXU!dgU\fU!`QbdYSY`Q^dc!gUbU!bUSbeYdUT!Q^T!U^b_\\UT!TebY^W!dXYc!
iUQb'!gYdX!cYh!`QbdYSY`Q^dc!S_]`\UdY^W!dXU!cdeTi)!!7c!dXYc!cdeTi!Yc!cdY\\!e^TUbgQi'!dXU!bUce\dc!QbU!
^_d! iUd! Ve\\i! QfQY\QR\U'! Red! dXU! bQg! TQdQ! V_b! dXU! VYbcd! cYh! `QbdYSY`Q^dc! d_! VY^YcX! dXU! cdeTi! XQc!
TU]_^cdbQdUT!SXQ^WUc!gXYSX!g_e\T!^_d!^_b]Q\\i!RU!Uh`USdUT!Y^!SXb_^YS!c`Y^Q\!S_bT!Y^Zebi)!MU!
`\Q^!d_!`bUcU^d!Ve\\!QccUcc]U^d!_V!VY^TY^Wc!Y^!\QdU!-+--)!

>bQ^dc!

MU!QbU!`\UQcUT!d_!bU`_bd!dXQd!gU!XQfU!S_^dY^eUT!gYdX!_eb!W_Q\!_V!]Q[Y^W!WbQ^dc!d_!Y^TYfYTeQ\!
SXY\TbU^! Qc!gU\\! Qc!Uh`Q^TY^W!_eb! WbQ^dc! d_! Y^TYfYTeQ\! QTe\d! RU^UVYSYQbYUc'!Q! cYW^YVYSQ^d! cdU`!
d_gQbTc!_eb!_RZUSdYfU! d_! Q\\UfYQdU! VY^Q^SYQ\!XQbTcXY`!Q]_^Wcd!`U_`\U!gX_!ceVVUb!TYcQRY\Ydi! Y^!
bU\QdY_^!d_!^Ueb_\_WYSQ\! Y]`QYb]U^d!Ri!`b_fYTY^W!WbQ^dc!d_!ceRcYTYcU!_b!U\Y]Y^QdU!dXU!S_cdc!_V!
_^W_Y^W!bUXQRY\YdQdY_^!]Q[Y^W!dXU!`b_WbQ]]Uc!UfU^!]_bU!QSSUccYR\U!d_!Q^!UfU^!gYTUb!`_bdY_^!
_V!dXYc!`_`e\QdY_^)!!

?_g!_eb!QSdYfYdYUc!TU\YfUb!`eR\YS!RU^UVYd!

JXU! dbecdUUc!S_^VYb]! dXQd! gU!XQfU! bUVUbbUT! d_! dXU!`eR\YS!RU^UVYd! WeYTQ^SU!`eR\YcXUT! Ri! dXU!
9XQbYdi! 9_]]YccY_^! gXU^! bUfYUgY^W! dXU! SXQbYdi$c! QY]c! Q^T! _RZUSdYfUc! Y^! `\Q^^Y^W! VedebU!
QSdYfYdYUc!Q^T!cUddY^W!̀ _\YSi!V_b!dXU!iUQb'!Y^!QSS_bTQ^SU!gYdX!cUSdY_^!,2!_V!dXU!9XQbYdYUc!7Sd!-+,,)!

7\\! _eb! cUbfYSUc! QbU! SU^dUbUT! _^! U^QR\Y^W! Q\\! `U_`\U! \YfY^W! gYdX! ^Ueb_\_WYSQ\! Y]`QYb]U^d! d_!
Y]`b_fU! dXUYb!XUQ\dX!Q^T!gU\\RUY^W! dX_eWX!_eb! V_Sec!_^!c`USYQ\YcUT!bUXQRY\YdQdY_^'!QSSUcc! d_!
bUXQRY\YdQdY_^! dXb_eWX_ed! dXU! KB'! bU\YUV! _V! VY^Q^SYQ\! XQbTcXY`'! Q^T! ce``_bd! _V! bUcUQbSX! Q^T!
UTeSQdY_^!Y^d_!Y]`b_fUT!dbUQd]U^dc!Q^T!Q!SebU!V_b!^Ueb_\_WYSQ\!Y]`QYb]U^d)!

7SXYUfU]U^dc!Q^T!GUbV_b]Q^SU!

;Uc`YdU!dXU!Y]]U^cU!SXQ\\U^WUc!`bUcU^dUT!Ri!dXU!9_fYT!GQ^TU]YS'!dXU!Jbecd!TU]_^cdbQdUT!Ydc!
bUcY\YU^SU)!!JXU!]QY^!QSXYUfU]U^d!V_b!dXU!VYVdX!iUQb!_V!dXU!Jbecd!gQc!d_!cUSebU!Q!TYfUbcU!Y^V\eh!
_V! Ve^TY^W! d_! S_^dY^eU! d_! cUbfU! _eb! fe\^UbQR\U! RU^UVYSYQbYUc! TebY^W! dXU! ^QdY_^gYTU! KB!
\_S[T_g^c)!!!

;Uc`YdU! dXU! `Q^TU]YS'! dXU! Jbecd! gQc! QR\U! d_! Ve^TbQYcU! Q! cYW^YVYSQ^d! Q]_e^d! _V! Ve^TY^W! d_!
S_^dY^eU!dXU!IdU`!@d!K`!̀ b_WbQ]]U'!fYQ!_eb!IdU`!@d!K`!7``UQ\'!gXYSX!U^cebUc!dXQd!̂ Ug\i!Y^ZebUT!
Y^TYfYTeQ\c!S_^dY^eU!d_!XQfU!QSSUcc!d_!_eb!bUXQRY\YdQdY_^!`b_WbQ]]Uc)!!!

9_^dY^eUT! Ve^TY^W! gQc! Q\c_! cUSebUT! V_b! dXU! GQUTYQdbYS! 8ebcQbi'! d_! XU\`! SXY\TbU^! \YfY^W! gYdX!
`QbQ\icYc!Q^T!dXUYb!VQ]Y\YUc!d_!QSSUcc!dXUbQ`i!dXb_eWX!dXU!EUeb_[Y^Uh!BYTc!`b_WbQ]]U'!TeU!d_!
dXU! RU^UVYd! TU]_^cdbQdUT! Ri! dXU! bUSY`YU^dc! _V! dXUcU! R\_S[c! _V! `XicY_dXUbQ`i! cUccY_^c! Y^!
`bUfY_ec! iUQbc)! ! JXQ^[c! d_! dXU! GUdUb! ?QbbYc_^! =_e^TQdY_^! %HUW! 9XQbYdi! ,+21024&! Q^T!
ISY^UbWYcU!%HUW!9XQbYdi!,,3+/,+&!gU!gUbU!QR\U!d_!`b_fYTU!,0!R\_S[c!_V!,+!VbUU!7SdYfYdi!8QcUT!
HUXQRY\YdQdY_^!cUccY_^c!d_!SXY\TbU^!\YfY^W!gYdX!`QbQ\icYc)!!!

JXU! Jbecd! Q\c_! bUSUYfUT! WbQ^dc! Vb_]! dXU! EQdY_^Q\! C_ddUbi! 9_]]e^Ydi! =e^T'! dXU! IeccUh!
9_]]e^Ydi! =_e^TQdY_^'! dXU! ?UbdV_bTcXYbU! 9_]]e^Ydi! =_e^TQdY_^'! dXU! ?UbdV_bTcXYbU! I`_bdc!



$

GQbd^UbcXY`!Q^T!dXU!8beSU!MQ[U!Jbecd'!d_!ce``_bd!R_dX!UaeY`]U^d!Q^T!_eb!RebcQbi!cSXU]Uc!
V_b!QTe\dc!gYdX!c`USYVYS!^Ueb_\_WYSQ\!S_^TYdY_^c)!

I_SYUdi!8U^UVYd!p!8U^UVYSYQbi!cd_bYUc!

7RRi%!0'!gQc!\UVd!gYdX!Q!c`Y^Q\!S_bT!Y^Zebi!%I9@&!QVdUb!Q!dbQWYS!SQb!QSSYTU^d!dXQd!]UQ^d!cXU!\_cd!
dXU! ecU! _V! XUb! \UWc'! R\QTTUb! Q^T! R_gU\! Ve^SdY_^)! JXQ^[c! d_! 7RRitc! `_cYdYfU! Q^T! dU^QSY_ec!
QddYdeTU'!cXU!XQc!TUVYUT!dXU!_TTc!Q^T!Yc!bUWQY^Y^W!]_RY\Ydi'!Y^TU`U^TU^SU!Q^T!dXU!ecU!_V!XUb!
\_gUb!R_Ti!_^SU!]_bU)!!!

IY^SU!cXU!cdQbdUT!Qd!EUeb_[Y^Uh!BYTc!%>QdgYS[&'!cXU!XQc!TUfU\_`UT!cdbU^WdX!Y^!XUb!S_bU!gXYSX!
]UQ^c!cXU! Yc!QR\U!d_!cYd!e`!cdbQYWXd!Q^T! Y^TU`U^TU^d\i!_^SU!QWQY^)!MXU^!^_d!Qd! dXU!SU^dbU'!
7RRitc! `QbU^dc! U^cebU! cXU! Yc! S_^dY^eY^W! XUb! gQ\[Y^W! UhUbSYcUc! d_! U^cebU! XUb! `b_WbUcc!
S_^dY^eUc)! ;eU! d_! XUb! S_^dY^eUT! TUTYSQdY_^! d_! dXU! bUXQRY\YdQdY_^'! 7RRi! gQc! aeYS[\i! QR\U! d_!
`UbV_b]!dXUcU!UhUbSYcUc!gYdX_ed! dXU!ce``_bd!_V!XUb! \UW!RbQSUc)!JXYc!cYW^YVYSQ^d! Y]`b_fU]U^d!
Q\c_!]UQ^d!cXU!WbUg!XUb!Y^TU`U^TU^SU!gXY\U!Qd!X_]U!Q^T!Yc!^_g!QR\U!d_!S\Y]R!dXU!cdQYbc!ecY^W!
XUb!S_bU!cdbU^WdX!Q^T!]_fU!Qb_e^T!dXU!X_ecU!gYdX_ed!dXU!^UUT!V_b!XUb!gXUU\SXQYb)!

7RRitc!Uh`UbYU^SU!Qd!EUeb_[Y^Uh!XQc!^_d!Zecd!Q\\_gUT!XUb!d_!Y]`b_fU!XUb!`XicYSQ\!XUQ\dX!Red!Yd!
XQc!]QTU!Q!XeWU!TYVVUbU^SU!d_!dXU!gX_\U!VQ]Y\i!gX_!QbU!dX_b_eWX\i!U^Z_iY^W!gQdSXY^W!7RRi!
`b_WbUcc!Q^T!cdUQTY\i!bUWQY^!]_bU!Q^T!]_bU!Y^TU`U^TU^SU)

IXQb_^' 1,'!\YfUc!gYdX!De\dY`\U!IS\Ub_cYc!%DI&'!Q!\YVU(\_^W!S_^TYdY_^!dXQd!QVVUSdc!R_dX!dXU!RbQY^!
Q^T! c`Y^Q\! S_bT)! 7! gXUU\SXQYb! ecUb'! cXU! [UU`c! XUbcU\V! Qc! `XicYSQ\\i! QSdYfU! Q^T! cdb_^W! Qc!
`_ccYR\U!Ri!U^WQWY^W!Y^!c`USYQ\Ycd!QSdYfYdi(RQcUT!dXUbQ`i!Qd!EUeb_[Y^Uh!Y^!?U]U\!?U]`cdUQT)!
JXYc!XQc!XU\`UT!IXQb_^!U^_b]_ec\i'!Red!dXU!RYWWUcd!R_^ec!cXU!XQc!Uh`UbYU^SUT!Yc!dXU!R__cd!
d_!XUb!]U^dQ\!XUQ\dX)!

IXQb_^!TYcS_fUbUT!EUeb_[Y^Uh!Y^!-+,0!Q^T!VY^Tc!dXU!c`USYQ\Ycd!dXUbQ`i!XU\`c!XUb!]Q^QWU!XUb!
DI! ci]`d_]c'! Y^S\eTY^W! Y]`b_fY^W! XUb! S_bU! cdbU^WdX! Q^T! U^QR\Y^W! XUb! d_! cdQ^T! V_b! \_^WUb!
`UbY_Tc!gXY\U!Qd!X_]U!gXUbU!cXU!Yc!ce``_bdUT!Ri!XUb!XecRQ^T!AUbU]i!Q^T!Q!̀ b_VUccY_^Q\!SQbUb)!
7c!DI!Yc!Q!TUWU^UbQdYfU!S_^TYdY_^'!IXQb_^tc!EUeb_[Y^Uh!cUccY_^c!g_^td!`bUfU^d!_b!SebU!XUb!
TYcUQcU)!?_gUfUb'!dXU!`XicYSQ\!Q^T!]U^dQ\!XUQ\dX!RU^UVYdc!cXU!XQc!WQY^UT!QbU!fUbi!fQ\eQR\U!d_!
IXQb_^)!@^!XUb!EUeb_[Y^Uh!cUccY_^c'!IXQb_^!dQ[Uc!`Qbd!Y^!QccYcdUT!UhUbSYcUc!dXQd!Q\\_g!XUb!d_!
WUd!_ed!_V!XUb!gXUU\SXQYb!Q^T!QSdYfU\i!UhUbSYcU!XUb!gX_\U!R_Ti)!!JXYc!S_^db_\!Yc!fYdQ\!V_b![UU`Y^W!
IXQb_^!cQVU!gXU^!XUb!SQbUb!_b!XecRQ^T!QbU!XU\`Y^W!XUb!gYdX!UfUbiTQi!dQc[c!ceSX!Qc!WUddY^W!
TbUccUT)!!@d!Q\c_!]UQ^c!dXQd!cXU!SQ^!`\Qi!Q^!QSdYfU!b_\U!Y^!dQc[c!(!g_b[Y^W!Qc!Q!dUQ]!gYdX!XUb!
SQbUWYfUbc'!gXYSX!Yc!RU^UVYSYQ\!V_b!UfUbi_^U!Y^f_\fUT)!!!

q6!CAN!HONERSLX!RAX!VISHOTS!;ETQOKINEW!6!VOTLD!BE!MIREQABLE#_!RAXR!=HAQON%!^6S!IR!RO!IMPOQSANS!
FOQ!MX!MENSAL!HEALSH!AND!MAKER!ME!FEEL!MTCH!BESSEQ!ABOTS!MX!RISTASION%!@HEN!6!AM!SHEQE#!6!
DON`S!FEEL!LIKE!6`M!DIRABLED%!6!VOTLD!QECOMMEND!IS!SO!EUEQXBODX%_!

ISQb\Udd'! ,+'! e^TUbgU^d! U]UbWU^Si! cebWUbi! V_b! Q! c`Y^Q\! SQfUb^_]Q! TebY^W! dXU! cUS_^T!
\_S[T_g^! Y^! -+-+)! F^SU! ISQb\Udd! SQ]U! X_]U! Vb_]! X_c`YdQ\! Yd! RUSQ]U! S\UQb! cXU! ^UUTUT!
c`USYQ\Ycd!bUXQRY\YdQdY_^!^UQb!X_]U)!?Ub!VQdXUb'!DYSXQU\'!dbQg\UT!dXU!Y^dUb^Ud!Q^T!gQc!`bU`QbY^W!
XY]cU\V!Q^T!XYc!VQ]Y\i!V_b!XQfY^W!d_!W_!d_!dXU!K^YdUT!IdQdUc'!Qc!dXYc!cUU]UT!d_!RU!dXU!_^\i!`\QSU!
_VVUbY^W!Wb_e^T(RbUQ[Y^W!c`Y^Q\!S_bT!bUXQRY\YdQdY_^)!JXU^!XU!V_e^T!EUeb_[Y^Uh!>QdgYS[)!!

^>HEX!VEQE!OFFEQING!EWSQAOQDINAQX!SHEQAPIER!AND!ALRO!HAD!A!=SEP$?P!=CHEME!VHICH!GIUER!RIW!
FQEE!RERRIONR!SO!NEVLX!INJTQED!PEOPLE%!@E!HAD!NOSHING!SO!LORE!RO!VE!BOOKED!=CAQLESS!IN!$!AND!
VE!HAUEN`S!LOOKED!BACK"_!!DYSXQU\tc!U^dXecYQc]!Q^T!WbQdYdeTU!cXY^Uc!dXb_eWX'!^;ETQOKINEW!HAR!
FAQ!RTQPARRED!ANXSHING!VE!COTLD!HAUE!HOPED!FOQ%!>HEX!DO!PHENOMENAL!VOQK%!5EQ!SQAINEQR!HAUE!
=CAQLESS!DOING!ALL!ROQSR!]!BALANCE#!COQE!RSABILISX#!SQANRFEQR!SO!AND!FQOM!RISSING%!=HE!IR!ALRO!NOV!
TRING!SHE!8OCOMOSOQ!>QAINING!RPECIALIRS!SQEADMILL!DEUICE!SHAS!ALLOVR!HEQ!SO!VALK!ARRIRSED!AND!



%

RTRPENDED%!6S`R!SHE!ONLX!ONE!IN!SHE!COTNSQX!AND!IF!IS!VARN`S!HEQE#!VE!VOTLD!HAUE!NEEDED!SO!FLX!
SO!SHE!?=!SO!ACCERR!SHIR!SHEQAPX%!6!CAN`S!RPEAK!HIGHLX!ENOTGH!OF!SHE!SEAM!AS!;ETQOKINEW0!IS`R!AN!
AMAYING!PLACE%!>HE!SQAINEQR!COMBINE!INCQEDIBLE!PEOPLE!RKILLR!VISH!FANSARSIC!SHEQAPETSIC!ABILISIER0!
SHEX!AQE!AMAYING!PEOPLE%!;ETQOKINEW!IRN`S!PTSSING!A!CEILING!ON!ANXSHING!]!NO!ONE!CAN!SELL!VHAS!
SHE!OTSCOME!VILL!BE%!2LL!6!KNOV!IR!RHE!IR!IN!SHE!BERS!PORRIBLE!HANDR!SO!MANAGE!AND!MAWIMIRE!
HEQ!QECOUEQX%_

9\Y^d!9XQb\Uc"!/4'!Q!`_\YSU!_VVYSUb!Vb_]!;e^cdQR\U'!^UQb\i!\_cd!XYc!\YVU!_^!AQ^eQbi!,0'!-+,1!Y^!Q!
]_d_bSiS\U! QSSYTU^d! gXYSX! \UVd! XY]! gYdX! Q! Rb_[U^! ^US['! Rb_[U^! e``Ub! bYWXd! Qb]! Q^T! bYWXd!
cX_e\TUb'!Rb_[U^!bYRc'!dg_!`e^SdebUT!\e^Wc'!\QSUbQdY_^c!Y^!XYc!\YfUb!Q^T!]e\dY`\U!R\UUTc!_^!XYc!
RbQY^)

^@HEN!6!RSAQSED!AS!;ETQOKINEW!6!COTLDN`S!DO!A!LOS!QEALLX0!6!VAR!VALKING!VISH!RSICKR#!MX!BALANCE!
VAR!EWSQEMELX!POOQ#!MX!GAIS!VAR!AVFTL!AND!6!FELL!SHQEE!OQ!FOTQ!SIMER!A!DAX%!9X!VHOLE!BODX!VAR!
VEAK!AND!6!HAD!LISSLE!MTRCLE!RSQENGSH%_

9\Y^d!W_Uc! d_!EUeb_[Y^Uh!?U]U\!?U]`cdUQT! bUWe\Qb\i!Q^T! Yc!cdY\\! Y]`b_fY^W!XYc!]_RY\Ydi'!S_(
_bTY^QdY_^'!Q^T!Ve^SdY_^Q\!c[Y\\c)!!?U!Yc!̂ _g!QR\U!d_!gQ\[!c\_g\i!Q^T!Yc!S_^dY^eY^W!d_!ReY\T!cdbU^WdX!
Y^!XYc!gUQ[!\Y]Rc!gXY\U!Q\c_!g_b[Y^W!_^!UhdU^TY^W!XYc!bQ^WU!_V!]_fU]U^d!Y^!XYc!^US['!c`QdYQ\!
QgQbU^Ucc!Q^T!S_(_bTY^QdY_^)!MYdX!dXU!XU\`!Vb_]!EUeb_[Y^Uh'!9\Y^d!XQc!bUcd_bUT!XYc!S_^VYTU^SU!
Q^T!Y^TU`U^TU^SU)!?U!bUdeb^UT!d_!g_b[!Q^T!^_g!dbQY^c!^Ug!bUSbeYdc)!

H_R'!-3'!gQc!`QbQ\icUT!Vb_]!dXU!^US[!T_g^!Qd!dXU!QWU!_V!,4!QVdUb!Q!SQb!QSSYTU^d!dXQd!bUce\dUT!
Y^! Q! XYWX(\UfU\! c`Y^Q\! Y^Zebi! dXQd! \UVd! XY]! dUdbQ`\UWYS)! ! 7d! EUeb_[Y^Uh! 8bYcd_\! H_R! g_b[c!
`XU^_]U^Q\\i!XQbT!_^! XYc! bUXQRY\YdQdY_^'!gXYSX!XQc!RUU^![Ui! Y^! XU\`Y^W!XY]! d_! QSXYUfU!XYc!
SQbUUb!Q^T!\YVU!W_Q\c)!7R\U!_^\i!d_!cXbeW!XYc!cX_e\TUbc!Q^T!deb^!XYc!XUQT'!H_R!Yc!bU\YQ^d!_^!Q!
fU^dY\Qd_b!d_!RbUQdXU!Q^T!^UUTc!b_e^T(dXU(S\_S[!SQbU)!!;Uc`YdU!XYc!UhdbQ_bTY^Qbi!`XicYSQ\!Q^T!
]U^dQ\!SXQ\\U^WUc'!H_R!cdQiUT!dbeU!d_!XYc!`\Q^!d_!cdeTi!`_\YdYSc!Q^T!`XY\_c_`Xi!Qd!dXU!K^YfUbcYdi!
_V!8bYcd_\!Q^T!Q``\i!V_b!dXU!fQSQdY_^!cSXU]U!Qd!FcR_b^U!9\Qb[U)!!?U!TYT!c_!gU\\!dXUbU'!dXU!\Qg!
VYb]!c`_^c_bUT!XYc!\UWQ\!UTeSQdY_^!Q^T!_VVUbUT!XY]!Q!dbQY^Y^W!S_^dbQSd!gXU^!XU!WbQTeQdUT!Y^!
-+,2) @d!d__[!H_R!dg_!Q^T!Q!XQ\V!iUQbc!d_!S_]`\UdU!dXU!dg_(iUQb!dbQY^Y^W!Qc!XU!g_b[c!V_eb!TQic!
Q!gUU['!^UUTY^W!=bYTQi!d_!QddU^T!c`USYQ\Ycd!bUXQRY\YdQdY_^!Qd!EUeb_[Y^Uh!8bYcd_\)!!

q7EEPING!TP!VISH!MX!;ETQOKINEW! QEHAB!VAR!NON$NEGOSIABLE!AND!VISHOTS! SHEIQ! EWPEQS!HELP#! 6!
VOTLDN`S!HAUE!BEEN!RSQONG!ENOTGH!SO!COMPLESE!MX!SQAINING!AND!VISHRSAND!SHE!PHXRICAL!DEMANDR!
OF!SHE!VOQKPLACE'r!cQic!H_R)!q>HANKR!SO!SHE!SEAM!AS!;ETQOKINEW#!6!HAUE!RSQENGSHENED!MX!COQE!
VHICH!ENABLER!ME!SO!RIS!TP!RSQAIGHSEQ!IN!MX!CHAIQ!AND!RSAND!FOQ! LONGEQ!AS!MX!DERK#_!HE!RAXR%!
^>HE!;ETQOKINEW!SEAM!ALRO!INRSILLED!IN!ME!SHE!CONFIDENCE!AND!ABILISX!SO!RSTDX!AND!VOQK!VHILE!
SHE! PHXRICAL! ACSIUISX! HELPR! MX! MENSAL! QELEARE%! 3EFOQE! MX! ACCIDENS#! 6! VAR! UEQX! ACSIUE! AND!
;ETQOKINEW! IR! LIKE!GOING! SO! SHE!GXM!FOQ!ME0! 6! FEEL!GOOD!AFSEQVAQDR!AND! IS!MAKER!A!QEALLX!BIG!
DIFFEQENCE)r

AQ]Uc'! .3'! XQT! dXU! cX_S[! _V! XYc! \YVU! _^! FSd_RUb! 0'! -+,3!Y^! Q! VbUQ[! F\i]`YS! MUYWXd\YVdY^W!
QSSYTU^d!gXU^!`UbV_b]Y^W!Q!Ti^Q]YS!sc^QdSXt!\YVd'!dXU!RQb!SQ]U!T_g^!_^!XYc!c`Y^U!Y]]UTYQdU\i!
`QbQ\icY^W!XY]!Vb_]!dXU!gQYcd!T_g^)!F^U!iUQb!_^'!AQ]Uc!XQc!bUWQY^UT!XYc!cdbU^WdX!Q^T!Ve\VY\\UT!
XYc!QY]!_V!\YVdY^W!XYc!dg_(iUQb(_\T!c_^!Y^d_!XYc!Qb]c!p!Q^T!\YVdY^W!gUYWXdc!_^SU!QWQY^)!!

q;ETQOKINEW!IR!AN!EWSQAOQDINAQX!FACILISX!SHAS!BTILDR!SHE!QEHAB!AQOTND!SHE!INDIUIDTAL'r!cQic!AQ]Uc)!
q>HEX!DIDN`S!BAS!AN!EXELID!VHEN!6!SOLD!SHEM!6!VANSED!SO!GES!BACK!IN!SHE!GXM#!LIFS!VEIGHSR!AGAIN!
AND!FIND!A!COMPESISIUE!RPOQS!SO!CHANNEL!MX!ENEQGX)r!!

7c!gU\\!Qc!bUdeb^Y^W!d_!VQ]Y\i!\YVU'!AQ]Uc!XQc!S_^dY^eUT!d_!g_b[!ceSSUccVe\\i'!UfU^![UU`Y^W!dQRc!
_^! XYc! RecY^Ucc! Vb_]! XYc! X_c`YdQ\! RUT)!! AQ]Uc! Yc! dXU! S_(V_e^TUb! _V! ?UQ\dXS_fUb! CdT! gXYSX!
`b_fYTUc!Y^dUb^QdY_^Q\!]UTYSQ\!Y^cebQ^SU)!!!

q6!SOOK!A!COTPLE!OF!VEEKR!OFF!RSQAIGHS!AFSEQ!MX!ACCIDENS!BTS!ROON!QERTMED!VOQK!FQOM!MX!HORPISAL!



&

BED%!!6!KNOV!HOV!LTCKX!6!AM!SO!HAUE!QERSOQED!MX!FAMILX!AND!VOQK!LIFE!AND!BEING!BACK!CHALLENGING!
MXRELF!IN!LIFSING!AND!VHEELCHAIQ!QACING!IR!SHE!ICING!ON!SHE!CAKE%_

>U_bWY^Q"!-3' gQc!`QbQ\icUT!Vb_]!dXU!gQYcd!T_g^!Y^!DQbSX!_V!-+,2!QVdUb!Q!SQb!SbQcX!_^!XUb!
gQi!X_]U!Vb_]!g_b[!Qd!MUcd!MQ\Uc!?_c`YdQ\'!gXUbU!cXU!gQc!Q! Ze^Y_b!T_Sd_b)! !7VdUb! VY^TY^W!
EUeb_[Y^Uh!8bYcd_\'!-+!]_^dXc!cY^SU!XUb!QSSYTU^d!>U_bWYU!XQc!bUdeb^UT!d_!g_b[!dg_!TQic!`Ub!
gUU[!d_!VY^YcX!XUb!Ze^Y_b!dbQY^Y^W)!!JXU!Y]`b_fU]U^dc!SQ]U!aeYS[\i!V_b!>U_bWYU'!Q^T!cXUtc!^_g!
QR\U!d_!cdQ^T!gYdX!QccYcdQ^SU!Q^T!T_!Q\\!XUb!_g^!dbQ^cVUbc!d_!Q^T!Vb_]!XUb!gXUU\SXQYb!ecY^W!XUb!
e``Ub!R_Ti)!>U_bWYU! Yc!RQS[!TbYfY^W'!Q^T! dXYc!Q\_^U!XQc!R__cdUT!XUb! Y^TU`U^TU^SU!RUi_^T!
]UQcebU)!!>U_bWYUtc!EUg!OUQb!W_Q\!Yc!d_!RU!QR\U!d_!cdQ^T!gYdX_ed!XQfY^W!c_]U_^U!RUXY^T!XUb!
Q^T!cXUtc!S_^VYTU^d!EUeb_[Y^Uh!SQ^!XU\`!XUb!QSXYUfU!dXYc)!!

^4OING!SO!;ETQOKINEW!HAR!BEEN!COMPLESELX!LIFE!CHANGING!FOQ!ME%!=ADLX#!SHE!;5=!HAR!NOVHEQE!
NEAQ!ENOTGH!QEROTQCER!SO!HELP!PEOPLE!IN!MX!RISTASION1!SHEX!PQEPAQE!XOT!SO!BE!ABLE!SO!COPE!BTS!
DON`S! QEALLX!EWPECS!XOT!SO!GES!MTCH!BESSEQ%!5OVEUEQ#!;ETQOKINEW! IR!COMPLESELX!DIFFEQENS!AND!
QEALLX!CHALLENGER!XOT%!6N!MX!FIQRS!RERRION!SHEX!GOS!ME!ON!MX!KNEER%!=OMESHING!VHICH!6!NEUEQ!
QEALLX!SHOTGHS!VAR!GOING!SO!BE!PORRIBLE%_

H_cYU"!/'!gQc!TYQW^_cUT!gYdX!9UbURbQ\!GQ\ci!Qd!^Y^U!]_^dXc!_\T)! @^YdYQ\\i!H_cYUtc!TYQW^_cYc!
gQc!fUbi!]Y\T'!Red! Yd!c__^!UcSQ\QdUT!d_!CUfU\!-'!.!Q^T!dXU^!/!Qc!cXU!RUSQ]U!_\TUb!Q^T!XUb!
ci]`d_]c!RUSQ]U!]_bU!Q``QbU^d)!!H_cYUtc!`QbU^dc'!IQ]!Q^T!EYS_\Q'!V_e^T!dXU!E?I!_VVUbUT!
\Ydd\U!ce``_bd!_b!dXUbQ`i!RUi_^T!c_]U!Y^SbU]U^dQ\!Q^T!Y^VbUaeU^d!`XicY_dXUbQ`i)!JXUi!TUSYTUT!
d_!\__[!V_b!c_]UdXY^W!]_bU!UhdU^cYfU!Q^T!V_e^T!EUeb_[Y^Uh!BYTc)!@dc!VQSY\YdYUc'!Uh`UbdYcU!Q^T!
QddYdeTU!gUbU!Q!RbUQdX!_V!VbUcX!QYb!(!Q^T!deb^UT!_ed!d_!RU!Q!deb^Y^W!`_Y^d!V_b!H_cYU!gXU^!cXU!
cdQbdUT! dXUbU! Y^!E_fU]RUb! -+,4)!Jg_!iUQbc! \QdUb'! XUb!`b_WbUcc!XQc!RUU^!c_!W__T! dXQd!XUb!
9UbURbQ\!GQ\ci!WbQTY^W!XQc!RUU^!e`TQdUT!d_!CUfU\!.!(!]Q[Y^W!XUb!U\YWYR\U!V_b!dXU!I;H!cebWUbi!
Qd!>bUQd!Fb]_^T!IdbUUd!X_c`YdQ\'!d_!Y]`b_fU!cdQ^TY^W!Q^T!gQ\[Y^W!QRY\Ydi)

q6NISIALLX!VE!VEQE!SOLD!SHAS!<ORIE`R!RXMPSOMR!VEQE!SOO!REUEQE!AND!RHE!VOTLDN`S!BE!CONRIDEQED!
FOQ! SHE! RTQGEQXr! cQic! IQ])! q5OVEUEQ#! SHANKR! SO! ;ETQOKINEW#! <ORIE! HAR! GAINED! RSQENGSH#!
IMPQOUED!HEQ!CO$OQDINASION!AND!ACHIEUED!BESSEQ!BALANCE%!!>HERE!IMPQOUED!ABILISIER!MEAN!RHE!
HAR!NOV!BEEN!ACCEPSED!FOQ!RTQGEQX!SHIR!=EPSEMBEQ)r!

H_cYU!S_]`\UdUc!QSdYfYdi(RQcUT!bUXQRY\YdQdY_^!cUccY_^c!gXUbU! dXU! V_Sec! Yc! d_!WUd!XUb!gUYWXd(
RUQbY^W!Q^T!d_!U^S_ebQWU!gX_\U!R_Ti!S_(_bTY^QdY_^!dXb_eWX!Q!fQbYUdi!_V!cdQdYS!Q^T!Ti^Q]YS!
dQc[c)!H_cYU!Yc!SXQ\\U^WUT!Ri!cdQ^TY^W!_^!e^cdQR\U!cebVQSUc'!gQ\[Y^W!gYdX!Q!VbQ]U!gYdX!]Y^Y]Q\!
dbQY^Ub!QccYcdQ^SU!Q^T!dXb_eWX!Ti^Q]YS!S_bU!dQc[c!Q\\!gYdX!dXU!QY]!_V!Y]`b_fY^W!XUb!S_bU!Q^T!
\_gUb!UhdbU]Ydi!cdbU^WdX!gXY\cd![UU`Y^W!dXU!dQc[c!Ve^!Q^T!U^WQWY^W)!IXU!XQc!Q\c_!bUc`_^TUT!
fUbi!gU\\!d_!C_S_]_d_b!JbQY^Y^W!gXYSX!gXU^!S_]`\UdUT!Qd!dXU!cdQbd!_V!dXU!cUccY_^!XQc!WbUQd!
SQbbi!_fUb!d_!Q\\!_fUbWb_e^T!gQ\[Y^W!dQc[c)!!

JXU! dUQ]! XQc! cUU^! \QbWU! Y]`b_fU]U^dc! Y^! H_cYUtc! S_bU! S_^db_\! Q^T! cXU! SQ^! ^_g! cYd!
Y^TU`U^TU^d\i!Q^T!gYdXcdQ^T!Q!fQbYUdi!_V!Ti^Q]YS! dQc[c!gYdX_ed! \_cY^W!XUb!RQ\Q^SU)!H_cYUtc!
Y^TU`U^TU^SU!XQc!dXUbUV_bU!Y]`b_fUT!Y]]U^cU\i'!cXU!Yc!^_g!QR\U!d_!Q]Re\QdU!cX_bd!TYcdQ^SUc!
gYdX!Q!gQ\[Y^W!VbQ]U!Q^T!VbUU!cdQ^T!gYdX!]Y^Y]Q\!ce``_bd!Qd!XUb!XY`c!gXYSX!XQc!Y]`_bdQ^d!SQbbi!
_fUb!QgQi!Vb_]!EUeb_[Y^Uh)!!

q>HE!;ETQOKINEW!SHEQAPX!HAR!MADE!<ORIE!A!LOS!RSQONGEQ#!NO!DOTBS!ABOTS!IS#_!cQic!IQ])!q=HE!IR!
ALMORS!ABLE!SO!RSAND!INDEPENDENSLX!NOV#!HAR!GOOD!FLEWIBILISX!AND!HEQ!HIPR!AQE!BESSEQ!ALIGNED%!6N!
ADDISION#!HEQ!CONFIDENCE!LEUEL!HAR!DEFINISELX!BEEN!QAIRED!VHICH!IR!VONDEQFTL!FOQ!TR!SO!REE)r!!!

JXU!`b_WbUcc!IQ]!Q^T!EYS_\Q!XQfU!cUU^!c_! VQb!gYdX!EUeb_[Y^Uh!XQc!WYfU^! dXU]!X_`U! dXQd!
H_cYU!SQ^!S_^dY^eU!d_!Y]`b_fU)!9_]RY^Y^W!QSdYfYdi(RQcUT!bUXQRY\YdQdY_^!gYdX!dXU!Y^dUbfU^dY_^!_V!
I;H!cebWUbi'! Yc!WYfY^W!H_cYU!XUb!RUcd!SXQ^SU! d_!]Y^Y]YcU!Q^T!]Q^QWU!XUb!9UbURbQ\!GQ\ci!
ci]`d_]c!Qc!cXU!Wb_gc!e`)!



'

9XQ\\U^WUc'!bYc[c!Q^T!e^SUbdQY^dYUc!

JXU!]QY^!SXQ\\U^WUc!Q^T!bYc[c!V_b!dXU!Jbecd!Qd!dXYc!dY]U!Yc!XQfY^W!dXU!bUc_ebSUc!Q^T!Ve^Tc!d_!
ReY\T!_eb!Ve^TbQYcY^W!SQ`QSYdi!Y^!_bTUb!V_b!]_bU!RU^UVYSYQbYUc!d_!dQ[U!`Qbd!Y^!dXU!QSdYfYdi(RQcUT!
bUXQRY\YdQdY_^!`b_WbQ]]Uc!Qd!_eb!dXbUU!bUXQRY\YdQdY_^!cYdUc)!

@^!QTTYdY_^'!RUY^W!Q!^Ug!SXQbYdi!gYdX!e^TUb!dXbUU!iUQbc!_V!VY^Q^SYQ\!XYcd_bi!e^TUb!Ydc!RU\d!]UQ^c!
dXQd!QSSUcc!d_!_dXUb!WbQ^d!`b_WbQ]]Uc!Yc!Q!RYd!]_bU!TYVVYSe\d!Qd!dXYc!cdQWU)!!!

=e^TbQYcY^W!

Feb!Ve^TbQYcY^W!Q``b_QSX!bU\YUc!e`_^!T_^QdY_^c!Vb_]!WbQ^d(]Q[Y^W!V_e^TQdY_^c'!XYWX(^Ud!g_bdX!
Y^TYfYTeQ\c'!Ve^TbQYcY^W!UfU^dc'!\_SQ\!RecY^UccUc'!dXU!WU^UbQ\!`eR\YS'!Q^T!_eb!_g^!RU^UVYSYQbYUc)!
Feb!ce``_bdUbc!QbU!_VdU^!`U_`\U!\YfY^W!gYdX!^Ueb_\_WYSQ\!Y^Zebi!Q^T!dXUYb!VQ]Y\i!Q^T!VbYU^Tc)!!

CQbWU!T_^QdY_^c!Vb_]!WbQ^d(]Q[Y^W!V_e^TQdY_^c!Qc!gU\\!Qc!Q^!Q^^eQ\!Ve^TbQYcY^W!Q``UQ\!XQfU!
S_]`bYcUT!dXU!Re\[!_V!_eb!Ve^TbQYcY^W!Y^S_]U!V_b!dXYc!VY^Q^SYQ\!`UbY_T'!gXYSX!XQfU!Q\\_gUT!V_b!
Y^fUcd]U^d!Y^!^Ug!Q^T!e`TQdUT!UaeY`]U^d'!RebcQbYUc'!dbQY^Y^W!Q^T!bUcUQbSX)!

-+-,! gQc! Q^! Y]]U^cU\i! SXQ\\U^WY^W! iUQb! V_b! UfUbi_^U'! Uc`USYQ\\i! SXQbYdYUc'! TeU! d_! dXU!
S_^dY^eY^W!9_fYT!`Q^TU]YS)!!!

@^!-+-,!dXU!Jbecd!S_^dY^eUT!d_!ce``_bd!dXU!IdU`(K`!`b_WbQ]]U'!gXYSX!`b_fYTUc!1!VbUU!,(X_eb!
cUccY_^c!d_!`U_`\U!gYdX!^Ug!c`Y^Q\!S_bT!Y^ZebYUc)!!@^!Ie]]Ub!-+-,!gU!\Qe^SXUT!dXU!IdU`!@d!K`!
7``UQ\'! bQYcY^W!SbYdYSQ\! Ve^Tc! d_!S_^dY^eU!_eb!E?I! bUVUbbQ\! cUbfYSU)!JXU!Q``UQ\! S_^cYcdUT!_V!
Sb_gTVe^TY^W!fYQ!Q!SU^dbU(gYTU!`XicYSQ\!SXQ\\U^WU!V_b!Q\\!QWUc!Q^T!QRY\YdYUc)!

7c!]U^dY_^UT!QR_fU'!dXYc!iUQb!dXU!dbecd!edY\YcUT!dXU!bU]QY^TUb!_V!dXU!cUS_^T!̀ Qbd!_V!Q!WbQ^d!Vb_]!
dXU!GUdUb!?QbbYc_^!=_e^TQdY_^!_V!k,+'+++! d_gQbTc! dXU!GQUTYQdbYS!8ebcQbi! d_!RU!ecUT!Qd! dXU!
EUeb_[Y^Uh!BYTc!SU^dbU!Qd!>QdgYS[)!!JXU!dbecd!Q\c_!S_^dY^eUT!Ydc!VbeYdVe\!bU\QdY_^cXY`!gYdX!Q^_dXUb!
SXQbYdi'!ISY^UbWYcU'!gX_!̀ b_fYTU!R\_S[c!_V!̀ XicY_dXUbQ`i!cUccY_^c!d_!SXY\TbU^!Q^T!i_e^W!̀ U_`\U!
gYdX!c`Y^Q\!Y^ZebYUc!Qd!EUeb_[Y^Uh)!!JXU!dbecd!gQc!Q\c_!ceSSUccVe\!Y^!WQY^Y^W!WbQ^dc!V_b!QTe\dc'!
c`USYVYSQ\\i!cdb_[U!cebfYf_bc!Q^T!V_b!`QbQ\icUT!Y^TYfYTeQ\c!bUaeYbY^W!bUS_^TYdY_^!QVdUb!Y^QSdYfYdi!
TeU!d_!dXU!9_fYT!\_S[T_g^c)!

@^!dXYc!iUQb!dXU!dbecd!Q\c_!bUSUYfUT!WbQ^dc!d_gQbTc!dXU!bUVebRYcX]U^d!_V!dXU!\YVd!Qd!_eb!>QdgYS[!
SU^dbU'! gXYSX! `b_fYTUc! SbYdYSQ\! QSSUcc! d_! dXU! EUeb_[Y^Uh! BYTc! Wi]! _^! dXU! VYbcd! V\__b! _V! dXU!
ReY\TY^W)!!Ie``_bd!SQ]U!Vb_]!JXU!EQdY_^Q\!C_ddUbi!9_]]e^Ydi!=e^T'!dXU!IeccUh!9_]]e^Ydi!
=e^T!Q^T!dXU!8beSU!MQ[U!Jbecd)!!!

7c!Q!SXQbYdi!gXYSX!bUSUYfUc!^_!W_fUb^]U^d!Ve^TY^W'!dXU!Jbecd!bU\YUc!U^dYbU\i!_^!dXU!UVV_bdc!Q^T!
WU^Ub_cYdi!_V!_eb!ce``_bdUbc!d_!cebfYfU!Q^T!d_!S_^dY^eU!_eb!g_b[)!MYdX_ed!dXU]'!Xe^TbUTc!_V!
`U_`\U!Q^T!dXUYb!VQ]Y\YUc!g_e\T!cY]`\i!^_d!bUSUYfU!dXU!fYdQ\!ce``_bd!dXUi!^UUT'!gXYSX!Yc!gXi!gU!
QbU!]Q[Y^W!Q!S_]]Yd]U^d!d_!RU!R_dX!dbQ^c`QbU^d!Q^T!QSS_e^dQR\U)!

MU!Q\gQic!cdbYfU!V_b!RUcd!`bQSdYSU!Y^!Ve^TbQYcY^W!d_!U^cebU!_eb!T_^_bc!VUU\!cQVU'!fQ\eUT!Q^T!gU\\!
ce``_bdUT!p!QTXUbY^W!d_!dXU!=e^TbQYcY^W!HUWe\Qd_b!Q^T!_dXUb!`b_VUccY_^Q\!Ve^TbQYcY^W!R_TYUc)!

MU!^UfUb!Rei!_b!cU\\!`U_`\Uc!`Ubc_^Q\!Y^V_b]QdY_^)!MU!g_b[!XQbT!d_!bUc`USd!`U_`\U$c!gYcXUc!
QR_ed!X_g!dXUi!gQ^d!ec!d_!S_]]e^YSQdU!gYdX!dXU])!C__[Y^W!QXUQT!gU!gY\\!Q\c_!U^cebU!gU!QbU!
S_]`\YQ^d!gYdX!dXU!^Ug!>U^UbQ\!;QdQ!Gb_dUSdY_^!HUWe\QdY_^!dXQd!S_]Uc!Y^d_!V_bSU!Y^!DQi!-+-,)!
JXYc!\Qg!QY]c!d_!WYfU!Y^TYfYTeQ\c!WbUQdUb!S_^db_\!_V!X_g!Q^T!gXU^!dXUYb!`Ubc_^Q\!TQdQ!Yc!ecUT!
Q^T!bUY^V_bSUc!dbecd!Y^!dXU!cUSd_b)!



(

JXU!Jbecd!XQc!^UfUb!S_\T!]QY\UT!_b!S_\T!SQ\\UT!dXU!`eR\YS!d_!bQYcU!Ve^Tc)!MU!TYT!^_d!U]`\_i!
UhdUb^Q\! S_]`Q^YUc! d_! SQbbi! _ed! Ve^TbQYcY^W! _^! _eb! RUXQ\V)! MU! ]UUd! dXU! cdQ^TQbTc! cUd! Ri!
=e^TbQYcY^W! IdQ^TQbTc! 8_QbT! p! Q^T! ]_^Yd_b! Q^i! S_]`\QY^dc! bUSUYfUT! Ri! dXU! SXQbYdi! QR_ed!
Ve^TbQYcY^W)!MU!bUSUYfUT!^_!S_]`\QY^dc!Y^!Y^!-+-,)!

MU! bUS_W^YcU! dXQd! dXU! SXQbYdi! RU^UVYSYQbYUc! QbU! Q! fe\^UbQR\U! `_`e\QdY_^'! `QbdYSe\Qb\i! dXU!
`QUTYQdbYS!S\YU^dc)!7\\!Uh`Ubdc! Y^f_\fUT!Y^!TU\YfUbi!_V! dXU!QSdYfYdi(RQcUT!bUXQRY\YdQdY_^!cUbfYSUc!
QbU! ;8I! SXUS[UT! Q^T! Q^i! VedebU! f_\e^dUUbc! gX_! g_e\T! S_]U! Y^d_! S_^dQSd! gYdX! `QUTYQdbYS!
RU^UVYSYQbYUc!gY\\!RU!;8I!SXUS[UT!RUV_bU!`QbdQ[Y^W!Y^!Ve^TbQYcY^W!UfU^dc)!

Gb_WbQ]]U(bU\QdUT!@^fUcd]U^dc!

JXU!SXQbYdi!XQc! `b_WbQ]]U(bU\QdUT! Y^fUcd]U^d! Y^! dXU!e^\YcdUT!UQb\i(cdQWU! EUeb_]_Te\QdY_^!
TUfYSU!S_]`Q^i'!FEM7H;!DUTYSQ\!%V_b]Ub\i!EHJ!?_\TY^Wc*>JN!DUTYSQ\&!_V!KI;!"-13',.0)!

JXUbU!QbU!^_!bUcdbYSdY_^c!_^!dXU!SXQbYditc!`_gUb!d_!Y^fUcd)!JXU!Y^fUcd]U^d!cdbQdUWi!Yc!cUd!Ri!dXU!
JbecdUUc!Q^T!dXU!_fUbQ\\!`_\YSi!Yc!d_!RQ\Q^SU!bYc[!gYdX!bUdeb^)!

=Y^Q^SYQ\!HUfYUg!

J_dQ\!Y^S_]Y^W!bUc_ebSUc!TebY^W!dXU!`UbY_T!Vb_]!T_^QdY_^c'!bU^dQ\!Y^S_]U!Q^T!T_^QdUT!QccUdc!
Q]_e^dUT!d_!k.-2',44)!

;ebY^W!dXU!`UbY_T!dXU!SXQbYdi!]QTU!WbQ^dc!d_dQ\Y^W!k,-/'+33)!>_fUb^Q^SU!S_cdc!Q]_e^dUT!d_!
k2'/++!Q^T!ce``_bd!S_cdc!Q]_e^dUT!d_!k-31'.2,)!

J_dQ\!e^bUcdbYSdUT!Ve^Tc!Qd!dXU!`UbY_T!U^T!QbU!k1.2'20.)!&!80.30-0*)39!5479043!4-!9/,!*/)709>!
7,8,7<,8!)7,!03!9/,!-472!4-!-0=,+!)88,98"!03!5)790*;1)7!1,)8,/41+!02574<,2,398"!)3+!)7,!
9/,7,-47,!01106;0+#!!(1,)8,!7,-,7!94!'49,!$%!4-!9/,!)**4;398#!

;ebY^W!dXU!iUQb!dXUbU!gQc!Q!dbQ^cVUb!_V!Ve^Tc!Vb_]!dXU!e^bUcdbYSdUT!Ve^T!_V!k3',3/!d_!dXU!8ebcQbi!
=e^T)!JXYc!gQc!TeU!d_!Q!cX_bdVQ\\!_V!Y^S_]U!_fUb!Uh`U^TYdebU)!

;ebY^W! dXU!iUQb! dXUbU!gQc!Q! dbQ^cVUb!_V!k4'-./! Vb_]! bUcdbYSdUT! d_!e^bUcdbYSdUT! Ve^Tc)!JXUcU!
Ve^Tc!gUbU!dbQ^cVUbbUT!RQS[!d_!dXU!bUcdbYSdUT!Ve^T!QVdUb!dXU!iUQb!U^T!_^SU!QTTYdY_^Q\!e^bUcdbYSdUT!
Ve^Tc!XQc!RUU^!T_^QdUT)!7c!Q!bUce\d!_V!dXYc'!d_dQ\!Ve^Tc!XU\T!Qd!dXU!iUQb!U^T'!gXYSX!QbU!bUcdbYSdUT!
Q^T!^_d!QfQY\QR\U!V_b!WU^UbQ\!`eb`_cU!gUbU!k42'344)!

>_Y^W!S_^SUb^!

7VdUb!]Q[Y^W!Q``b_`bYQdU!U^aeYbYUc'!Q^T!TUc`YdU!dXU!Y]`QSd!_V!9FL@;(,4'!dXU!JbecdUUc!XQfU!Q!
bUQc_^QR\U! Uh`USdQdY_^! dXQd! dXU! SXQbYdi! XQc! QTUaeQdU! bUc_ebSUc! d_! S_^dY^eU! Y^! _`UbQdY_^Q\!
UhYcdU^SU!V_b!dXU!V_bUcUUQR\U!VedebU)!=_b!dXYc!bUQc_^'!dXUi!S_^dY^eU!d_!QT_`d!dXU!W_Y^W!S_^SUb^!
RQcYc!Y^!`bU`QbY^W!dXU!VY^Q^SYQ\!cdQdU]U^dc)!

HUcUbfUc!`_\YSi!
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dbecdUUc! ]ecd! XQfU! bUWQbT! d_! c[Y\\c'! [^_g\UTWU! Q^T! Uh`UbYU^SU! ^UUTUT! V_b! dXU! UVVUSdYfU!
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dXUi!]Q^QWU!dXU!TQi(d_(TQi!_`UbQdY_^c!_V! dXU!SXQbYdi! Y^! \Y^U!gYdX!_eb!cdbQdUWi!Q^T!RecY^Ucc!
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JXU!SXQbYdi!dbecdUUc!XQfU!WYfU^!S_^cYTUbQdY_^!d_!dXU!]QZ_b!bYc[c!d_!gXYSX!dXU!SXQbYdi!Yc!Uh`_cUT'!
Y^!`QbdYSe\Qb!dX_cU!bU\QdUT!d_!dXU!_`UbQdY_^c!Q^T!VY^Q^SUc!_V!dXU!SXQbYdi!Q^T!cQdYcVYUT!dXU]cU\fUc!
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+' 4NNY^X]TXR!ZYVTNTP\
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8[ZM`QP!M__Q`_!M^Q!YQM_a^QP!M`!RMU^!bMXaQ'!HTQ!SMUZ!U_!^QO[SZU_QP!M_!UZO[YQ!MZP!M!O[^^Q_\[ZPUZS
MY[aZ`!U_!UZOXaPQP!UZ!`TQ!M\\^[\^UM`Q!RUdQP!M__Q`!OM`QS[^e!MZP!PQ\^QOUM`QP![bQ^!`TQ!a_QRaX!QO[Z[YUO
XURQ!UZ!MOO[^PMZOQ!cU`T!`TQ!7TM^U`e"_!MOO[aZ`UZS!\[XUOUQ_'!

+'- 8aZPXOT]^[P

9d\QZPU`a^Q!U_!^QO[SZU_QP![ZOQ!`TQ^Q!U_!M!XQSMX![^!O[Z_`^aO`UbQ![NXUSM`U[Z!`[!`^MZ_RQ^!QO[Z[YUO!NQZQRU`
`[!M!`TU^P!\M^`e%! U`!U_!\^[NMNXQ!`TM`!M!`^MZ_RQ^![R!QO[Z[YUO!NQZQRU`_!cUXX!NQ!^Q]aU^QP!UZ!_Q``XQYQZ`!MZP
`TQ!MY[aZ`![R!`TQ![NXUSM`U[Z!OMZ!NQ!YQM_a^QP!^QXUMNXe'!9d\QZPU`a^Q!U_!OXM__URUQP!Ne!MO`UbU`e'!HTQ!O[_`_
[R! QMOT! MO`UbU`e! M^Q! YMPQ!a\![R! `TQ! `[`MX! [R!PU^QO`! O[_`_!MZP!_TM^QP!O[_`_%! UZOXaPUZS!_a\\[^`!O[_`_
UZb[XbQP!UZ!aZPQ^`MWUZS!QMOT!MO`UbU`e'!8U^QO`!O[_`_!M``^UNa`MNXQ!`[!M!_UZSXQ!MO`UbU`e!M^Q!MXX[OM`QP!PU^QO`Xe
`[!`TM`!MO`UbU`e'!GTM^QP!O[_`_!cTUOT!O[Z`^UNa`Q!`[!Y[^Q!`TMZ![ZQ!MO`UbU`e!MZP!_a\\[^`!O[_`_!cTUOT!M^Q
Z[`!M``^UNa`MNXQ!`[!M!_UZSXQ!MO`UbU`e!M^Q!M\\[^`U[ZQP!NQ`cQQZ!`T[_Q!MO`UbU`UQ_![Z!M!NM_U_!O[Z_U_`QZ`!cU`T
`TQ!a_Q![R!^Q_[a^OQ_'!7QZ`^MX!_`MRR!O[_`_!M^Q!MXX[OM`QP![Z!`TQ!NM_U_![R! `UYQ!_\QZ`%!MZP!PQ\^QOUM`U[Z
OTM^SQ_!MXX[OM`QP![Z!`TQ!\[^`U[Z![R!`TQ!M__Q`j_!a_Q'

9d\QZPU`a^Q![Z!OTM^U`MNXQ!MO`UbU`UQ_!U_!UZOa^^QP![Z!PU^QO`Xe!aZPQ^`MWUZS!`TQ!MO`UbU`UQ_!cTUOT!Ra^`TQ^!`TQ
OTM^U`e"_![NVQO`UbQ_%!M_!cQXX!M_!MZe!M__[OUM`QP!_a\\[^`!O[_`_'

<^MZ`_!\MeMNXQ!M^Q!OTM^SQP!UZ!`TQ!eQM^!cTQZ!`TQ![RRQ^!U_!YMPQ!QdOQ\`!UZ!`T[_Q!OM_Q_!cTQ^Q!`TQ![RRQ^
U_! O[ZPU`U[ZMX%! _aOT! S^MZ`_! NQUZS! ^QO[SZU_QP! M_! Qd\QZPU`a^Q! cTQZ! `TQ! O[ZPU`U[Z_! M``MOTUZS! M^Q
RaXRUXXQP'!<^MZ`_![RRQ^QP!_aNVQO`!`[!O[ZPU`U[Z_!cTUOT!TMbQ!Z[`!NQQZ!YQ`!M`!`TQ!eQM^!QZP!M^Q!Z[`QP!M_!M
O[YYU`YQZ`%!Na`!Z[`!MOO^aQP!M_!Qd\QZPU`a^Q'

5XX!Qd\QZPU`a^Q!U_!QdOXa_UbQ![R!J5H'

+'. ;Y_P[XWPX]!R[LX]\

<[bQ^ZYQZ`!S^MZ`_!^QXM`UZS!`[!`MZSUNXQ!RUdQP!M__Q`_!M^Q!`^QM`QP!M_!PQRQ^^QP!UZO[YQ!MZP!^QXQM_QP!`[
`TQ! G`M`QYQZ`! [R! RUZMZOUMX! MO`UbU`UQ_! [bQ^! `TQ! Qd\QO`QP! a_QRaX! XUbQ_! [R! `TQ! M__Q`_! O[ZOQ^ZQP'! D`TQ^
S^MZ`_!M^Q!O^QPU`QP!`[!`TQ!G`M`QYQZ`![R!RUZMZOUMX!MO`UbU`UQ_!M_!`TQ!^QXM`QP!Qd\QZPU`a^Q!U_!UZOa^^QP'
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+' 4NNY^X]TXR!ZYVTNTP\!#NYX]TX^PO$

+'/ GLXRTMVP!QTaPO!L\\P]\!LXO!OPZ[PNTL]TYX

HMZSUNXQ! RUdQP! M__Q`_! M^Q! OM\U`MXU_QP! MZP! ^QO[SZU_QP! cTQZ! Ra`a^Q! QO[Z[YUO! NQZQRU`_! M^Q! \^[NMNXQ
MZP!`TQ!O[_`![^!bMXaQ![R!`TQ!M__Q`!OMZ!NQ!YQM_a^QP!^QXUMNXe'!

HMZSUNXQ!RUdQP!M__Q`_!M^Q!UZU`UMXXe!^QO[SZU_QP!M`!O[_`'!5R`Q^!^QO[SZU`U[Z%!aZPQ^!`TQ!O[_`!Y[PQX%!`MZSUNXQ
RUdQP!M__Q`_!M^Q!YQM_a^QP!M`!O[_`!XQ__!MOOaYaXM`QP!PQ\^QOUM`U[Z!MZP!MZe!MOOaYaXM`QP!UY\MU^YQZ`
X[__Q_'!5XX!O[_`_!UZOa^^QP!`[!N^UZS!M!`MZSUNXQ!RUdQP!M__Q`!UZ`[!U`_!UZ`QZPQP!c[^WUZS!O[ZPU`U[Z!_T[aXP!NQ
UZOXaPQP!UZ!`TQ!YQM_a^QYQZ`![R!O[_`'

8Q\^QOUM`U[Z! U_!OTM^SQP!_[!M_! `[!MXX[OM`Q! `TQ!O[_`![R! `MZSUNXQ! RUdQP!M__Q`_! XQ__! `TQU^! ^Q_UPaMX!bMXaQ
[bQ^!`TQU^!Q_`UYM`QP!a_QRaX!XUbQ_%!a_UZS!`TQ!_`^MUST`&XUZQ!YQ`T[P'

8Q\^QOUM`U[Z!U_!\^[bUPQP![Z!`TQ!R[XX[cUZS!NM_Q_3

AQM_QT[XP!UY\^[bQYQZ`_ & *)!eQM^_!_`^MUST`!XUZQ
9]aU\YQZ` & 0!eQM^_!_`^MUST`!XUZQ
;Ud`a^Q_!MZP!RU``UZS_ & 0!eQM^_!_`^MUST`!XUZQ

+'0 =X_P\]WPX]\

;UdQP! M__Q`! UZbQ_`YQZ`_! M^Q! M! R[^Y! [R! RUZMZOUMX! UZ_`^aYQZ`! MZP! M^Q! UZU`UMXXe! ^QO[SZU_QP! M`! `TQU^
`^MZ_MO`U[Z!O[_`!MZP!_aN_Q]aQZ`Xe!YQM_a^QP!M`!RMU^!bMXaQ!M`!`TQ!6MXMZOQ!_TQQ`!PM`Q%!aZXQ__!`TQ!bMXaQ
OMZZ[`!NQ!YQM_a^QP!^QXUMNXe!UZ!cTUOT!OM_Q!U`!U_!YQM_a^QP!M`!O[_`!XQ__!UY\MU^YQZ`'!>ZbQ_`YQZ`!SMUZ_
MZP! X[__Q_%! cTQ`TQ^! ^QMXU_QP! [^! aZ^QMXU_QP%! M^Q! O[YNUZQP! MZP! \^Q_QZ`QP! M_! i<MUZ_(#A[__Q_$! [Z
UZbQ_`YQZ`_j!UZ!`TQ!G`M`QYQZ`![R!RUZMZOUMX!MO`UbU`UQ_'

+'1 7PM]Y[\

H^MPQ!MZP![`TQ^!PQN`[^_!M^Q! ^QO[SZU_QP!M`! `TQ!_Q``XQYQZ`!MY[aZ`!MR`Q^!MZe! `^MPQ!PU_O[aZ`![RRQ^QP'
E^Q\MeYQZ`_!M^Q!bMXaQP!M`!`TQ!MY[aZ`!\^Q\MUP!ZQ`![R!MZe!`^MPQ!PU_O[aZ`_!PaQ'!7[ZOQ__U[ZM^e!X[MZ_
M^Q! YQM_a^QP! UZU`UMXXe! M`! `^MZ_MO`U[Z! bMXaQ! MZP! _aN_Q]aQZ`Xe! M`! MY[^`U_QP! O[_`! a_UZS! `TQ! QRRQO`UbQ
UZ`Q^Q_`!YQ`T[P'

+'2 6L\S!L]!MLXU!LXO!TX!SLXO

7M_T!M`!NMZW!MZP!UZ!TMZP!UZOXaPQ_!OM_T!MZP!_T[^`&`Q^Y!TUSTXe!XU]aUP!UZbQ_`YQZ`_!cU`T!M!_T[^`!YM`a^U`e
[R!`T^QQ!Y[Z`T_![^!XQ__!R^[Y!`TQ!PM`Q![R!MO]aU_U`U[Z![^![\QZUZS![R!`TQ!PQ\[_U`![^!_UYUXM^!MOO[aZ`'

+'*) @TLMTVT]TP\!LXO!Z[Y_T\TYX\

AUMNUXU`UQ_!M^Q!^QO[SZU_QP!cTQZ!`TQ^Q!U_!MZ![NXUSM`U[Z!M`!`TQ!6MXMZOQ!_TQQ`!PM`Q!M_!M!^Q_aX`![R!M!\M_`
QbQZ`%!U`!U_!\^[NMNXQ!`TM`!M!`^MZ_RQ^![R!QO[Z[YUO!NQZQRU`!cUXX!NQ!^Q]aU^QP!UZ!_Q``XQYQZ`%!MZP!`TQ!MY[aZ`
[R!`TQ!_Q``XQYQZ`!OMZ!NQ!Q_`UYM`QP!^QXUMNXe'

AUMNUXU`UQ_!M^Q!^QO[SZU_QP!M`!`TQ!MY[aZ`!`TM`!`TQ!OTM^U`e!MZ`UOU\M`Q_!U`!cUXX!\Me!`[!_Q``XQ!`TQ!PQN`![^!`TQ
MY[aZ`!U`!TM_!^QOQUbQP!M_!MPbMZOQP!\MeYQZ`_!R[^!`TQ!S[[P_![^!_Q^bUOQ_!U`!Ya_`!\^[bUPQ'
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+'** 9TXLXNTLV!TX\][^WPX]\

HTQ!OTM^U`e![ZXe!TM_! RUZMZOUMX!M__Q`_!MZP! RUZMZOUMX! XUMNUXU`UQ_![R!M!WUZP! `TM`!]aMXURe!M_!NM_UO! RUZMZOUMX
UZ_`^aYQZ`_'!6M_UO!RUZMZOUMX!UZ_`^aYQZ`_!M^Q!UZU`UMXXe!^QO[SZU_QP!M`!`^MZ_MO`U[Z!bMXaQ!MZP!_aN_Q]aQZ`Xe
YQM_a^QP! M`! `TQU^! _Q``XQYQZ`! bMXaQ! cU`T! `TQ! QdOQ\`U[Z! [R! NMZW! X[MZ_! cTUOT! M^Q! _aN_Q]aQZ`Xe
YQM_a^QP!M`!MY[^`U_QP!O[_`!a_UZS!`TQ!QRRQO`UbQ!UZ`Q^Q_`!YQ`T[P'

+'*+ CZP[L]TXR!VPL\P\

FQZ`MX_!\MUP!aZPQ^![\Q^M`UZS!XQM_Q_!M^Q!OTM^SQP!`[!`TQ!G`M`QYQZ`![R!RUZMZOUMX!MO`UbU`UQ_![Z!M!_`^MUST`
XUZQ!NM_U_![bQ^!`TQ!XQM_Q!`Q^Y'

6QZQRU`_! ^QOQUbQP! MZP! ^QOQUbMNXQ! M_! MZ! UZOQZ`UbQ! `[! _USZ! MZ! [\Q^M`UZS! XQM_Q! M^Q! ^QO[SZU_QP! [Z! M
_`^MUST`!XUZQ!NM_U_![bQ^!`TQ!XQM_Q!`Q^Y%!aZXQ__!MZ[`TQ^!_e_`QYM`UO!NM_U_!U_!^Q\^Q_QZ`M`UbQ![R!`TQ!`UYQ
\M``Q^Z![R!`TQ!XQ__QQ"_!NQZQRU`!R^[Y!`TQ!a_Q![R!`TQ!XQM_QP!M__Q`'

+'*, 9^XO!LNNY^X]TXR

<QZQ^MX!RaZP_!M^Q!aZ^Q_`^UO`QP!RaZP_!cTUOT!M^Q!MbMUXMNXQ!R[^!a_Q!M`!`TQ!PU_O^Q`U[Z![R!`TQ!H^a_`QQ_!UZ
Ra^`TQ^MZOQ! [R! `TQ!SQZQ^MX! [NVQO`UbQ_! [R! `TQ! OTM^U`e! MZP! cTUOT! TMbQ! Z[`! NQQZ! PQ_USZM`QP! R[^![`TQ^
\a^\[_Q_'

FQ_`^UO`QP!RaZP_!M^Q!RaZP_!cTUOT!M^Q!`[!NQ!a_QP!UZ!MOO[^PMZOQ!cU`T!_\QOURUO!^Q_`^UO`U[Z_!UY\[_QP!Ne
P[Z[^_! [^! cTUOT! TMbQ! NQQZ! ^MU_QP! Ne! `TQ! OTM^U`e! R[^! \M^`UOaXM^! \a^\[_Q_'!HTQ!O[_`_![R! ^MU_UZS!MZP
MPYUZU_`Q^UZS!_aOT!RaZP_!M^Q!OTM^SQP!MSMUZ_`!`TQ!_\QOURUO!RaZP'!HTQ!MUY!MZP!a_Q![R!QMOT!^Q_`^UO`QP
RaZP!U_!_Q`![a`!UZ!`TQ!Z[`Q_!`[!`TQ!RUZMZOUMX!_`M`QYQZ`_'
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EP\][TN]PO
Q^XO\
+)+*

HX[P\][TN]PO
Q^XO\
+)+*

GY]LV
Q^XO\
+)+*

c c c

8[ZM`U[Z_ +.%21- *.*%*2. *00%*02

<^MZ`_ *+,%))- & *+,%))-

<[bQ^ZYQZ`!S^MZ`_ & +/%+1/ +/%+1/

*-1%211 *00%-1* ,+/%-/2

;CNOMGAOCB
DPJBN
)')'

>JMCNOMGAOCB
DPJBN
)')'

=KO?H
DPJBN
)')'

S S S

8[ZM`U[Z_ ).$0.* **.$/0+ *-,$/-.

<^MZ`_ -0$*,' % -0$*,'

<[bQ^ZYQZ`!S^MZ`_ % ./$'/0 ./$'/0

0.$*)* +(,$0/* ,(*$*'-

-' =XNYWP!Q[YW!NSL[T]LMVP!LN]T_T]TP\

HX[P\][TN]PO
Q^XO\
+)+*

GY]LV
Q^XO\
+)+*

c c

FQZ` 0,) 0,)

D`TQ^!UZO[YQ & &

0,) 0,)
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-' =XNYWP!Q[YW!NSL[T]LMVP!LN]T_T]TP\!#NYX]TX^PO$

;CNOMGAOCB
DPJBN
)')'

>JMCNOMGAOCB
DPJBN
)')'

=KO?H
DPJBN
)')'

S S S

FQZ` % /,( /,(

D`TQ^!UZO[YQ /$+'' % /$+''

/$+'' /,( 0$),(

.' 8aZPXOT]^[P!YX![LT\TXR!Q^XO\

HX[P\][TN]PO
Q^XO\
+)+*

GY]LV
Q^XO\
+)+*

c c

;aZP^MU_UZS!O[_`_ +/0 +/0

>JMCNOMGAOCB
DPJBN
)')'

=KO?H
DPJBN
)')'

S S

;aZP^MU_UZS!O[_`_ **' **'
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/' 4XLVb\T\!YQ!R[LX]\

;[LX]\!]Y
=X\]T]^]TYX\

+)+*

GY]LV
Q^XO\
+)+*

c c

CQa^[WUZQd!7>7 *+-%)11 *+-%)11

5M?JON!OK
6JNOGOPOGKJN

)')'

=KO?H
DPJBN
)')'

S S

CQa^[WUZQd!7>7 (,)$*0/ (,)$*0/

0' 4XLVb\T\!YQ!PaZPXOT]^[P!YX!NSL[T]LMVP!LN]T_T]TP\

F^WWL[b!Mb!Q^XO!]bZP

EP\][TN]PO
Q^XO\
+)+*

HX[P\][TN]PO
Q^XO\
+)+*

GY]LV
Q^XO\
+)+*

c c c

<[bQ^ZMZOQ!O[_`_ & 0%-)) 0%-))

7TM^U`MNXQ!MO`UbU`UQ_ *+,%2)0 +1/%..+ -*)%-.2

*+,%2)0 +2,%2.+ -*0%1.2

;CNOMGAOCB
DPJBN
)')'

>JMCNOMGAOCB
DPJBN
)')'

=KO?H
DPJBN
)')'

S S S

<[bQ^ZMZOQ!O[_`_ % -$,'' -$,''

7TM^U`MNXQ!MO`UbU`UQ_ (+-$+*0 *+.$*'' +0*$.*0

(+-$+*0 *,*$/'' ,''$)*0
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1' 4XLVb\T\!YQ!PaZPXOT]^[P!Mb!LN]T_T]TP\

;[LX]
Q^XOTXR!YQ

LN]T_T]TP\
+)+*

F^ZZY[]
NY\]\
+)+*

GY]LV
Q^XO\
+)+*

c c c

<[bQ^ZMZOQ!O[_`_ & 0%-)) 0%-))

7TM^U`MNXQ!MO`UbU`UQ_ *+-%)11 +1/%,0* -*)%-.2

*+-%)11 +2,%00* -*0%1.2

5M?JO
DPJBGJE!KD
?AOGQGOGCN

)')'

<PLLKMO
AKNON
)')'

=KO?H
DPJBN
)')'

S S S

<[bQ^ZMZOQ!O[_`_ % -$,'' -$,''

7TM^U`MNXQ!MO`UbU`UQ_ (,)$*0/ *+($*+( +0*$.*0
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1' 4XLVb\T\!YQ!PaZPXOT]^[P!Mb!LN]T_T]TP\!#NYX]TX^PO$

4XLVb\T\!YQ!\^ZZY[]!NY\]\

;Y_P[XLXNP
NY\]\
+)+*

6SL[T]LMVP
LN]T_T]TP\

+)+*

GY]LV
Q^XO\
+)+*

c c c

FQZ` & *,/%1/, *,/%1/,

6a_UZQ__!^M`Q_ & -,. -,.

>Z_a^MZOQ & -%2-* -%2-*

GQ^bUOQ!OTM^SQ_ & **%1*) **%1*)

FQ\MU^_!MZP!YMUZ`QZMZOQ & ,%2.1 ,%2.1

DRRUOQ!Qd\QZ_Q_ & +%../ +%../

8Q\^QOUM`U[Z & **,%,,/ **,%,,/

6MZW!OTM^SQ_ & +,, +,,

AQSMX!MZP!\^[RQ__U[ZMX!RQQ_ & *+%+,2 *+%+,2

<[bQ^ZMZOQ!O[_`_ 0%-)) & 0%-))

0%-)) +1/%,0* +2,%00*

5KQCMJ?JAC
AKNON
)')'

3F?MGO?@HC
?AOGQGOGCN

)')'

=KO?H
DPJBN
)')'

S S S

FQZ` % (*-$0+- (*-$0+-

6a_UZQ__!^M`Q_ % *$(.' *$(.'

>Z_a^MZOQ % ,$*/, ,$*/,

GQ^bUOQ!OTM^SQ_ % )*$,). )*$,).

FQ\MU^_!MZP!YMUZ`QZMZOQ % )/0 )/0

DRRUOQ!Qd\QZ_Q_ % *$**- *$**-

8Q\^QOUM`U[Z % ((*$'). ((*$').

6MZW!OTM^SQ_ % ),' ),'

H^MbQX!MZP!MOO[YY[PM`U[Z % )$*,0 )$*,0

AQSMX!MZP!\^[RQ__U[ZMX!RQQ_ % ,*$',) ,*$',)

<[bQ^ZMZOQ!O[_`_ -$,'' % -$,''

-$,'' *+($*+( *+.$/+(
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