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THE Mll.A CHARITABLE ORGANIS.ATION 

. TRUSTEES; ~EP()RT . . . . . . 
FORTH.EYE.AR ENDED 31 December 2022 

The Trustees submJt th.eir annual report ancl audited accounts for the year ended 31 December 2022: 

REFERENCE AND ADMINISTRATIVE D.ETAILS 

The Trustees serYing c:Juring the year were as. iollows: 

Treasu.rer: 

Registered office: 

Charity number: 

Bank era: 

Investment managers: 

Soljcitors: 

Aud .. itors: 

Kim Ashiey Nasmyth 
Anna Lucina Nasmyth 
Laura Roxanne Nasmyth 
Kate Ariane Nasmyth · 
David LE>onard Bentley 
Andrew Ha.mish Forsyth 
AniandaPolly Phipps 
. M<irk Peregrine Francis 

.J Walsh. 

Wedlake Bell LLP 
71 Queen Victoria Street 
Loodori 
EC4A4AY 

1169936 

Metro Private Bank 
One Southampton Row 
London 
WC1B5HA 

Rothschild Bank lnterr:iational .Limited 
St Juliari'.s Court 
St Julian's.Avenue 
St Peter Port 
.Guernsey 
GY13BP 

We~lake Ben L.LP 
71. Ou.een Vi.ctoria Street 
London 
EC4A4AY 

Wenn Townsend 
Gosditch House 
5. G.osditch Str~et. 
Cireo~ester 
·Glou.cestershire 
GL.7.2A(3 
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THE MILJ.\ CHARITABLE ORGANiSATION 

TRUSTEES' REPORT 
FOR THE YEAR ENDED 31 December 2022 

(CONTINUED) 

STRUCTORE, GOVERNANCE AND MANAGEMENT 

The Chc;irity is .. a.Charltabl.e incor.porated. Organisation (CJO), g9vemeq by its Conslitµtion. 

Governance. 

The Trustees meet every six months. In selecting trustees, the .board must have. regard to the skills, 
~noWledge and experience needed. fqrthe effective administration ofthe Charity. · 

Objects and activities 

The objects ofthe cio (as set outin, its constitution) are to advance such charitable pu'rposes (according 
to .the Jaw of England and Wales) as the Charity Trustees. see: fit .• in particular .but not limited to the 
advancement of ed.ucation •. the advancem~nt of the. arts, culture, h.eritage and science, and the 
advancement of environmepta! protection a:na improvement, by making grarits to. organisations and 
iridivid uals. · · · 

Public. benefit 

TheTrustee.s. have compiled with U:ie duty in Section 17{5) of the Charities Act 2011 to have due regard 
to the public benefit guidance published by the Charity Commission .. 

Organlsat1ona1 structure and relationshli> With related parties 

The Charity is managed by its B.oard of Trustees. Day·fo·day manag~menfis delegated to viledlake 
Bell LLP, . . ... 

ACHIEVEMENTS ANO PERFORMANCE 

During the year of operation the Charity supported Ousebum Farm Charity £26,000, The Promise 
£9~124,· Cloritor Farrri Music ·Trust £50,000, Music Masters £15,000, OXford BOtanic Garden and 
Arboretum £25.000. Water Harvest £7,000, Wright.Community Acce!)s £20;000, Hostnation £10,000, 
Regan £50,000, Bold Tendencies £10,0.55, Persona Arts £2,500. Shobana Jeyasingh Dan.ce £30.000; 
Areola Theatre Production £100,000. 

Reserves policy 

As at 31 December.2022 .. general undesignatedJunds are £7,278, f50. These are invested in order to 
generate income that is to .be spent on the Charify.'s objects. 

FUTURE PLAN$ 

The Charify's future plal"!s are to continuefo support smaller localised charities and either orgC1nisations, 
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THE MILA CHARITAB.LE ORGANISATION . . . 

JRUS.tEES' R.EPORT 
FOR THE YEAR ENDED 31 December 2022 

(CONTINUED) 

FINANCIAL REVIEW 

Fu ndi n9 sour~~s 

The Charity was provid.ed in Janµary 2017 with a d.onation of £3,245,000 and the funds fo(the work of 
the Charity are derived from further donation·s; income and capital gains· generated from their 
investment. The 1inancial defiCit before inv.estirient gains and losses amounted ta. £62,938 detaifed on 
page8. 

Investment policy 

The :ciiarity has acjop.te.d a.~ its 1009.'term ,c~rrent tprgeLreturn for its .in\'es'fment portfoliO·-Of 3.% over 
increas.e~ jn the C9.n~umer Price index an~ it .is .recognise9 tha~ this policy .envisages· fluctuations in. 
ir.ivestment re.tunis. o.ver the business cycle. 

Rothschild .& Go Wealth Management manage the Charity's fiJnds. 

Risk 

The investmen.t policy. has a conservative attit.uoe·fo ri.sk. The Charity Trustees have ~iven cohsidetation 
to the major risks ~o ~~.ich the Charity is exP.osec,l, and. satisfied ther:nselyes'.tl)~t.systems or procedures·. 
are.established in· order to manage those .risks. 

Antfoipated .~;sbursements 

lhe long term aim of.the Cl:ii:iirity is to make ann1,1al grants of a~ least 3-4% ohhe. Charity's funds. The 
abov:e spending rate.i's designed to preserve the r.eal value of the Charity'.s fun<;ls over the long term. 

MonitOi'ing of performance 

The mo.nitoring :Qf the. performance .of the .CJharity.'s investments decreased from £7,824,53e to 
.£7,213\711 follqw.ing·a net investmenlof £28~ .. 000. The annu.al expenditure as Erperceritag~ of invested 
asse1s (as aqhf!! end.c;>fth~ financiaJ y9ar) is -approximately 6.7a%.. · · 

Principal risks · and ·uncerfainUes 

The Trustees cooduct the overall supervision .and"moniforing of the f.ina,ncial position .ofthe. Charity. 
There are risks 19·in.c.ome as a resultoffltictuations·in world equity and bond markets, but the Charity's 
investmentpolicy·adopted shouldminimis~ tt')e.rlsks to an acceptable level. · 

Internal risks a.r~ mitigated by the implernentation 'of proce(jures for the authorisation of all transactidr\S 
by at Jeasttw.o of th~ Trustees. 
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1'.HE Mlµ CIW.UT~BLE ORGANISA'l'ION 

TRU$TEES' RJ!POl\T 
FOR TflE YEAR.ENDED 31 December 2022 

(CONTINUED) 

Statement Of Tnistee9~ Rass:)Onslbllitlea 

The. Tru~teeS .are re3ponsible for preparing the Trustees' Report and. the aecounts .in accordance with 
appilcable law and regulations. 

Company law requires the Truste:es io prepai:e .accounts for each financial year. Uncler that Jaw. tli~. 
Trustees have elected to prepare· the accounts in accorda.nce ·wit!) United Kingdom Accotinting 
Standards i".icl1.1d!rig Finani:l.at ~eportlng Stan!fard 102 O.Jnlted Kingdom ~rietally Aoeept~. 
AC.COunting Practice) •. Under compaey law the Trustees must not approve the accounts unless they.are . 
. uti~~d thot thoy givG a truo ~!\d fair ui~w t:>f the ~to of Affiall'C af tl:\.i> Chority ·end tho ,,,~ml!'IS 
resourees and apptlcat!ori of resources, Including tt:ie net inco~e or axpenditure, of tl:le Charity for that 
pertocl. In preparing these accounts, .the Trustees are required to: 

o ~lect siiitable acC()untlng policies· and theri apply them conslstent!y; 
· o make jUdgements and eStlinates ttiat are reason~b~ and prude"t; · 
• state;Whether appllcahle United KingdQin Acc0un11ng·Standard$•have been followed, subject 

to any material ~epartures dlsclbsed and .explained In the a<»0un:ts;. 
·fi preparethe accounts on the going conce.m ~is unless. It Is ln~ppropria.te to presume thatth.e · 

Charity wlllcontlnue In operation. 

The Trustees are responsible for keeping .adequate .ac00uniing records that are sufficient to s.how and 
explaln the CharltYs transactions arid dlsclo~ with reasonable accuracy at lany time the financial 
position of the Charity and enable. 'Ulern tQ ensure that the SCCQunts comi>ly wtth the com~nles Act 
2006. They are aJso responsibl~ for safeguarding the assets of the Charlty and hence for taking 
reasonable steps .for the preventli:m and (Jetection of fraud and otherlrreguiaritie$. · 

SoJar as the Trus~s are awtire. there. ls. no relevant. audit tnfotm.atton (lnfo~a~on needed by the 
company's auclltors in conneptlonwlth preparil'.lg thelrrepon) of whiCh.the ct:iari1able. oomp111)y's audjtors 
are unaware; and eaCh Trustee has. taken all steps that they otigtltto have taken as a directer In order 
.tc) make themselves aware of relevant audit. li'lforinatlOn and to establish ihat the charitabie. companY's 
audltQra a~ aware of that irifonnation. 

The reJ>o.rt was approveq by the Tft.lst~es on 22 S~ptember 202$ 
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Qpinion 

THE MILA CHARITABLE ORGANIS'ATION 

INDEPENDENT AUPllORS' REP.ORT T.9 THE MEMBE~S 

We have audited.the fi'nancic:~I stat~ments of The Mila Charitable Organisation (tf'le· "c:harlty') for the year 
ended 3t December 202~ .. Which comprist:i .' the Statement of"Flr.ianc'ial Activitie.~ 1 .. the Ba.lanGe. Shee.~ ; 
the Statement of ca·sh !;lows ~:fnd notes 10 lhe financial s1atements; iiiC!uding sigr:iificant acco\mting 
pollGies:. The·fina.nciai reportlr1g framework that. has beer:i' :appli~d in their preparation is aPi>licablefaw 
and .Uni'ted Kingdom Accounting Standards, including Financial Reportil)g standard 102 The Financial 
Reporti'1g Standar<;I applicable l.n .the UK and Repqblic of lrelan.o (United kingdom Generally Accepted 
Acec;>uriting Practice). 

In o~.ir ·opinion the finaneial statements: 

•· give a·true arid fa\r view· of the. st~fe- ofthe .Charity's. affairs as .a.t 31):>.ecember, 2022,. and of its 
incoming· resou.rces and application -of ie·sources, including ifs .·income ~nd expenditure,· for the· 
year.then ended;. · · · · 

·• have been p.rop·er.ly prepared in: accordance with United Kingdom Generally A<:;cepted 
Accounting Practice; and · 

·•. have been prepared iri accordance. with the req uii'ements of the Chariti~s Act 2011. 

B~Si$ fpr-.opinion 

We conducted our autjit in accordance with international Standards on Auditing (.UK) (ISAs (UK)} and 
applicab,le law. Our res·ponsibiiities undi;jr those standards a're· further des.cribed .. in the Auditor:'.s 
re~·ponsibilities for the audit of the financial statements section-of our report .. We. ~re independent oft~e. 
charity in accordance: wiftJ the ethical (.9qu'irements that are relevant to our audit of ttie finandal 
statements in the UK, 'including the FRC;s ~t.hical Standard, :ano we have fulfilled· out other ethic~I · 
respOf1Si_qilitie$ in accord~nGe With th~S~ r9qulr_ements. VIJe., b_elieve thatthe audit eliide(lce·we have 
obtaine-d is-sufficient an.d appropr.jat_e to ·provi~.e a l;)asi$.ior our:·op.i_niorr . 

. ConclusiOns relating to· going concern 

.In aqditing the financial .statements, w.e have.concluded that-the. Trustees: use 6f the going concern 
basi.s o.faccounting in th9,. preparation of the financial statements·'is appropriate. · · · · 

Based' on the work we. have perform~d. we have not idenfifi~d any .mater.ial lJ'i:icertaintfes relating to 
events or condition's ·that. _incliVidually or coll~ctive_ly, may cast..sigriificant doubt on ttie ·charity's ability 
to continue as a going concern .for a period of.at .1e~si twelve months from when the. fina,ncial statements 
are authorised for issue, · · · · · · · · 

dur. responsibilities and .the; resporisipilities of the Trustees wi.th rE!l:?pecMo going cor:icern are described 
in the relevant sections of this report 

.Other information 

The :other information comprises the information .included In lh~ Tr.u5te~s ann!Jal rep·ort, o.ther than ttJe 
financial . statements . and< our auditor's report fhereoh: The . Trustees are responsible for the oth~r­
inform.a:tion contained within the annual report. Our opinion on·,the·finandal statements does not coyer: 
the other information and, e.xcept to the ~xtent otherwise ex,Plicitly stated .in our report,. we do nqt 
eXP.re~s aoyf.orm of as~i,rrance:conclusiof1 tH~reon. 
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THE MILA CHARITABLE ORGANISATION 

!~DEPENDENT AUDITORS; REPO_RT TP TH~ .MEMBERS 

Our responsibility is to read tt)e other inforrnati.on and, ih doing s.o • . consider whether the other 
information js materially .inconsistent with the financial statem~nts or our knowledge obtained ii) the 
cqurse of the audit or otherwise appears .. .to. ~e materially ml:;istated. If y;e ide_ntify _such material 
inconsistencies or app.ar.erit material misstatements, we are r_eq.uired to qetermine whether this giyes 
rise ,to a material misstate'i"nent in the financial statements themselves~ If, based on:the work we hav.e 

·perfo.rmed •. -we:conciude th~'Lthere ·is. ·a rilaterial misstate.men_t.of this other·1nformation, we are requir.ed 
lo· r~port that_ fact. 

We have nothing tO report in this regard, 

Maiters. oJi W.hicl'J we ·are.required tO report by exception 

\Ng havo nothing to rgport fn ro!lpeot of th~ ·foll.owing oi:~ttors".in _rel&tion to·whjch lhe Charitje:; (Acoount::i 
and Reports} Regulatior:is 2008.require us·to r.epO-rt lo you if; in- our·opinicin: 

• .the informa.tion gi~en in t.he financia.I statements is incdnsfi;tent in any material respect with the 
t rustees' repqrt; or 

• .the Charity has not.kept adequate .ac~ouriting records; or 
• the financial st.atements are not in. ~greement With the'· accounting records and returns; or 
• we have. not received ail the inform~tiqn and explanations we require for' our audit. 

Re~ponsib.iliti~s pt ttust~~s 

As explained m9re fully lh the Trustees' responsibilities statement {set out on pa,ge.5}, the Trustees cire. 
responsible for the prepara.tion of the finan·ci~I state merits and for being satisfied· that they give ·a. true 
and fair view, and for su<;:h Internal contra.I .as the. Trustees dete.i"mine is necessary to enable .the 
preparation Of finan.cial ·statements that. are free from materi.ai misstatement, whether due to fraud .or 
er.for: 

in prepadng the financial statements, the· Ti;ustees are responsible· for assessil'lg the. :Ctiarity's ability to 
cqntinu? as a going concern, disclosing, as applicable, matter.s related to going conc~rn C'Jrid using.the· 
going concern basis of .a(::counting unless the'Trustees either .intend to liquidate the CharitY. or to cease .. 
operations. or nave no realistic .alternative but to do so. · 

Auditor's resp(>nsii;>iliti.e~ fo.r the audlt ·Pf th~ fioanci~I ~t~tern~nis 

We have been appointed as· auditor und~r seQtion 144 of 'the Charities Ac;:t "20.11 and. report ir:i 
accordance wlth regulatidns made l.mder section 154 of that Act 

Our .objectives .are to obtain reasonable, assurance about whether· the financial statements as a whole" 
ar~· free·from material r;nisstatement, whether i:J1..1e to. fraud or er.ror; andlo issue an auditor's report that. 
iricludes our opinion. Reasonabie assurance..i~ a high level of ass 1.ffance, but is not.a guarantee that an 
pUdit conducted in accordance With IS As (.UK) viill always (i~teCt a mafer_iai. rri_lssta.t·e~~n.t~whe.n .it.exists ... 
Misstatements can -arise ·from fraud· qr ·error and are ·considered tnaterial if,. individually .or 'in- ·the 
aggr.egate~ they could reasonably be'expecfed fo influenee th~ ·e.c.onomic decisions of. users t_aken on 
tbe .basis of these. firiandal statements. · · 
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THE MILA CHARITABLE ORGANISATION 

INDEPENDENT AUDITORS' REPORT TO THE. MEMBERS 

lrreg1,1Jariiies, incluqingJraud, are iilstanc.es of non .. compliance with laws and regulations. We design 
procedures in line with our responsibilities. outlined above, to detect material misstatements in respect 
of irregularities, including fraud. The specific .procedures for this engagement and the extent to which 
these are capable of c:letecting irregularities, including fraud 'is detailed below: 

.Because of the inheren~ limitc:Jtions .of an audit, there is a risk that we will not detect all irregularities, 
including t.hose leading to a material misstatement in ttie financial statements or non-compliance witti 
regulation. This risk increases the. more that compliance with a law .or regl!lation is removed from the 
events and transa.ctions reflected in the financial statement$; as we Will be less likely to become awa.re 
of instances of non,.compliance, The risk is also greater regarding irregularities occurring due to fraud 
rather than error, a.s fral,ld involves imentional .concealment, forgery, collusion, omission or 
misrepresentation. 

As part of an audit i.n accordance with ISAs (UK). we exerc.i.se professional judgment and.1r1aihtciin 
professional scepticism throughout the audit. W~ also: 

• Identify and assess the risks of material misstatementof the financialstafements, Whether due 
to fraud or error,. desigh and perform audit procedures responsive to those risks, and obtain . 
. audit evidence that is sufficient and appropriate to provide a basis for our opinion. The. risk of 
not d etecti 119 .a material. mis.statement resulting from Jraqd is higher than for one resulting from 
error .. as fraud may involve collusion. forgery; intention~! omissions. misrepresentations, or the 
override ofinternalcontroi. 

• Ol)~ain an understanding ofintemal con.trol ,relevant to the. audit in order to design audit 
procedures that are appropriate in the circumstances; butnot for the purpose of expressing an 
opinion on the effectiveness of the CharitY's internal control .. 

• Evaluate the appropriateness of accounting policies used . and the reasonabfeness of 
.accounting estimateS. and. related dis.closures made by the Trustees. . 

• :conclude on the appropriateness ofthe Trustees' U$e or the going concern basis of accounting 
and, based on the audit evidence obtained;. Whether a material L!ricertainty exi~is relate.d fo 
events or conditions that may cast significant doubt on the. Charity's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, w(f3 are required .to draw 
attention in our.auditor's report to the relate.d dis~losures .iri tiie financial statements or, if such 
clisclosures are inadequate, to modify our cipiriion:. Our conclusions are based on the audit 
evidence obtained up to the date .. of our auditor's report .. However, future events or conditions 
may cause the Charity to cease to continue.as.a. going concern. · 

• Evaluate the overall presentation, structure and content 0f the financial. statements, including 
the disclosures, arid whether the financial statements represent the Uhderlylng transactions and 
events ii) a ma:nner ttiat acflieves fair presentation (ie. gives a true and fair view). 

We communicate with th.ose charged with governance regarding, among other m.atter'$, the planned 
scope and timing of the .audit and significant audit findings, including any significant deficiencies in 
internal controi thatwe identify during our audit. . .. . . 
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THE MILA CHARITABLE ORGANISATION. 

INDEPENDENT AUDITOR~'· REPORT TO THE. MEMBEt(S· 

Use.of our report 

I.hi$ report'is rnad&sol~!Y to tj1e-Charlty's-TnJste.~s. §IS ?1 .bQd:,t, in .~.ceo.rdance with P.·art.4 of~e·.Chartties . 
(Acco.unts and Reports) .Regul.atio·ns. 2:008. O!.ir .audit Work·has been.undertaken.scrihat we.mighr state·. 
fo ·the CharftY's ·'frustees thos·e matters we anhe~uired to state to . .them iri an audito·r's reporfan·d for 
no·. other purpose. To the ·fullest extent permitted ·py, law; we do not ac;:cept or· assume responsibility t.o 
anyone other than the. Charity anc,f the Charity's T·rustees as a body, for otiraudit work; for this report, 
or for the opinions We ·have formed, 

• • • • 4 • O O O ••• O ' ' ".,.; • . • • i • 0 .. . > • • • • • I ~ 0 • • • I . .. • • 0 4 • • • • • • 

Wenr:i Townsenc!· Chqr.ter~d Accounta.nts. 
Eligible- to .act· as arr auditor in terms.ofsection 1212 oHhe Companies Act 2006 
Gosditch House. · 
5 Gosditch Str€let 
CirencesterGL7 2AG 

Date: 25 September 2023 



THE.MILA CHARITABLE ORGANISATION 

STATEMENT OF FINANCIAL ACTIVITIES 
(INCLUDiNG INCOME AND EXPENDITURE ACCOUNT) 

FOR THE YEAR ENDED 31 December 2022 

To.ta I 
.Note 2022 

£ 

Income & endowments 
Donations· and endpwment 361,829 
·investments 2 63(150 

Tota.I income. 424.979 

Expenditure on 
Raising funds. 
lnvestr)'ient management costs '3. p4;590 
Chari.table a~tivilies 4 40.8,79.0 
Support costs 5 24.537 

Total expenditure 487,917 

Net inccime before iiwestmenfgains/(losses) (62;93$) 

Net (losses)/gains on investments unrealised 7 (409;538) 

Net (losses)fgains on invesiments realised (417;494) 

Total 
2021 

;£ 

1,142,331 
62,,781 

1,205 .• 112 

53,690 
240,933 
.17,13.6 

311,759 

893,353 

536,825 

4Ei5,399 

Net income (889,970) 1,885,577 

Transter.s· 

Total funds broughtforward 8.,168;120. 6,282,543 

Total funds carrie.d forward i;278;150. 8; 1.68, 120 
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lHE MILA CHARITABLE ORGANlsATION 

. BALANCE·:SHEET 

Flxed.ass8ts 
rnvestn\eniS · 

Current.asuts· 
DebtorS . 
Cash at bank : 

AT .31 D~mber·2022 

·Creditors: ainountS ~Hing due within ~ne ~ear. 

Wet current asSets 

Total.~$ less·ourrent llabititles 

Ci'edlt0r8: arrtounts:fe.lllrig du~ after one _year 

Funds . 
Unr:estri~d 

Note· 

7' 

a 

9 

10 

To1al TQtal 
2022. 202.1 

~ £ 

7,21~.711 7,824;53.8 

72,25()' 
29,4;2·~& 

38l;539 
106,74'3 

~~6.~®. 494,282 

(271.029) (110,700) 

95_,439 383,5!!2 

7,~09,1.SQ 6;200,120 

(31,QOO) {40,000) 

-7,278;150 . . ... :8.1~1~120 

7,278,150 .8,168,120 

7,278,150 8;168,120 

These acco1mts were. approved and: authcrised f'!>r·tssue· by th~ Tn;rste:es".<>il 22 September 2023 . . . . 

~)~_<';_l~l_s 
A Nasmyth {Trustee) 

11. 
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THE MILA CHARITABLE ORGANiSATIO.N 

CASH FLOW STATEMENT 
FOR THE YEAR ENDED 31 O.ecember 2022: 

·.CASH. \J.SEP IN . . . 
OPERATING A.~TIVITIES (see below) 

;CASHFLOW FROM. 
INVESTING.. ACTIVITIES 

Payments to acquire i~.v.estments 
Proceeds on sale. of investments 
Jnterest 
Non cash. moveme~t 

INCREASE/(DECREASE) IN CASH 

CASH AND :CA~t-{ EQ\.!IVALENTAT THE 
B,EGINNING OF THE YEAR 

TOTAL CASH AND 'CASH EQUIVALENT AT 
THE e·ND OF THE· YEAR 

12 

2022 202·1 
£ £. 

(1.99.4891 · 1.083 , 10.9 

('1,7:.i4,954) (4,951,866) 
.2,.1:~1.319 3,848,452 

599. 454 

'187,475' (l9 ,851J 

187,475 (19,851') 

1'67.475 (1!1,8!;>1) 

106]43 126,594' 

294,218 196}43 



THE MILA ,GHARjTABLE OR~AN.iSATipN. 

CASH FLOW STATEMENT 
FOR THE· YEAR.ENDED ·31' December2022 

RECON'CILIATION OF OPERATING (DEFiClT) TO NE"(' ' 
-CASH (QlffFLOW)/INFLOW FROM OPERATIN.G ACTIVITIES 

Net'lnconiing/(outgping} res.ources 
Unrealised (losses)/gains onirwestments 
Interest re'ceived . . 
oe.crease/(ln'crease) iri debtors 
(Decrease)iincrease in creditors 

Net.cash inflo·v'lfrorri operative activities 

ANAL YS'IS OF CHANGES IN l',IET- FUNDS 

2022 2021 
£ £ 

(889,970) 
224,462 
' (599) 
315;289 
151 ;329. 

(199;489) 

Olfi~r non~ . 

Cash 

1.,885,577 
(536i825) 

(4o4} 
(295,189) 

30,000 

1,083,109 

1 Jan 2022 ·cash flow Changes 31 Dec ~022 

Cash at bank arid in hand £.106,743 £ .187;475 £.294,2188 
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THE MILA CHARITABLE ORGANISATION 

. NOTES T·o _THE AC~OU~TS- . . 
FOR THE YEARJ:NOED :31 DecemJ>er .2022 

1 ACCOUN.TIN~ P,OLICIES 

a.) General .iJlfOrmation 
The Mila charitable or_ganisation is a Li.K crantable ln0prpor.ated 9rgaa.isation (CIO) 
·entity With its ·r.figistered 6ffice at?1 Quee·n Victoria Stre.el, ·Lo·nddn.EC4V: 4AY: 

b} Basis of ·pr~maration . 
The acco.urjts have been prepared .in .accordance with Accounting ·&nd. R.eporting by 
charities;· Sfatement of Recommended Practice applicable to. charities preparing their 
ac.counts. in accordance with 'the Financiai Reporting Standard app'licable in _UK and 
Repul;>lio of l ~erand {FRS1.0~) - (Charities S.ORP (t=RS 102)) an·d the :charities -Act 
201 1.. 

Ther~ are no uncertainties about the Charity's·ability fo continue as~ _going concern. 

In cqmmon with many .other charities of our.sl~e and h.ature we ·use. our auditors to 
assisf with the prepa.ration. of the accounts 

c) Fund accounting 
Unrestrieted· funds.are. available· for use at the discretion of the-Trustees fn furtherance· 
of the obj~ctsof the Charity arid whlch·Mve rtot:beeli designated·forother purposes .. 

No d.onatlons have been rec~ived with ;:my restrictions applied to them and therefore 
no net assetS fund analysis npte is jncludeq wffhiA .these accounts. 

d) lncom·~ 
Donafibns .ancl investment income:are inciuded ·in the Statement' of Finalicial Activities· 
when tl.'ley·a·re re.cei.veo. · 

e) Grant~ payi!ble . . 
Gr'ants ... are included in e~penditu.re 1.mder charitat;>le activities when they are approved. 
by the Trustees and the co·n:imitment h.as been.communicated to the .benefidc::1ries. Any· 
such mants· i:lcit_paid by the _year end are inclllded: in creditor$-, 
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THE MILA CHARITABLE .ORGANISATION 

NOTES. TO THE ACCOUNTS (C.ONTINUED) 
FOR THE YEAR ENDED 31 D.ecember 2022 

1 ACCOUNTING POLICl.ES (conlin!Jed) 

f} 

g} 

h) 

Expenditure . . . 
All expenditl!re is accounted for on ~:m accru.af basis under the appropriate expense 
category. Expenditure include5in:ecoverable VAT where. appropriate. Any support costs 
.specific to one of the aqtivities is allocated. wl)ol!Y to the activity, The remaining suppoi;t 
costs are allocated ·tc) that activity in proportion to· the combined costs of activities 
undertaken directly and grants. All .costs are classified as charitable activities apart from 
thos.e attributable .to raising funds (lnvestrnentmanagement costs). 

Foreign currencies 
Transactions ip foreign currencies are recorded. at the rate ruling .at the date of .the 
traosaction. Monetary assets and Ual)llitles are.retranslate(I atthe rate of exchange ruling. 
at the balance sheet. date: AU differences are taken to. the St<ltement of Financia.1 
Activities .. 

Investments 
lmi.estmelits .. are .stated at marketval.ue at the balance stieetdate; Market value incl.udes 
a.ccrue:d interest where applicable. If an investment d.oes not have a readily availa.ble 
market price it.is valued by the relevant lnvE;}strnent Manager. The State1T1ent of Financial 
Activities inCll!des net gains and loss.e.s arising on r.evaluatio.ns and disposals throughout 
the year. 

2 INCOME FROM INVESTMENTS 

Interest r.eceivable 
Other investment income 

3 INVESTMENT MANAG.EMENT COSTS 

Investment management fees 

15 

Total 2022 
£ 

599 
62,551 

63.150 

Total.2022 
£ 

54,590 

Tc>tal 2021 
£ 

454 
62,327 

62,781 

Total 2021 
£ 

53,690 



THE MILA CHARITABLE ORGANISATION 

NOTES.TOTHE ACCOUNTS (CONTINUED) 
FOR THE YEAR ENDED 31 December 2022 

4 CHARITABLE ACTIVITIES 

Grants fo institutions: . 
Ouseburn Farm Charity 
Th~ Promise . . . 
Clontor Farm Mvsic Tru.st 
M.usic Masters 
Oxford Botanic Garden .and Ar.boretur:n 
Royal Academy of Music 
Water Harvest 
Wright Community Access 
. Hostnation 
Regan· 
Boid. ten.dencies 
Persona Arts 
Shobana Jeyasingh Dance 
Areola Theatre .Production 
King Edward VI Grammar 
SienAgosto 
Studio. Voltaire 
Plimlico Opera 
Handpicked Production's 
Britten Pears Arts 
Britten: Sinfonia 

5 SUPPORT COSTS 

Charity administration an.dmonitoiing of activities 
Other expenses . . . . 
Exchange rate difference 
Governance costs (note 6} 

.. 6 GOVERNANCE COSTS 

Auditors' remun~ration ~ auditan~ accountancy 
~ ot~er cost~. 

Total2022 

26;000 
9;124 

50,000 
15,000 
54,111 
25;000 
7,000 

20,000 
10.000 
5(),000 
1Q,055 

2,500 
30,000 

100.000 

Total2P2~ 

20,883 
197 

(3,943) 
1.eoo 

24;537 

Total 2022 
£ 

7;100 
500 

TQtal 2021 

,60,000 

35,0QO 
5;933 

10,000 
20,000 
60,000 
1s;ooo 
15,000 
20,000 

240,933 

Total 2021 
£. 

9,871 
305 

1;5;960 

17,136 

Total 2021 
£ 

6;620 
340 

7,600 6,960 
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THE MILA CHARITABLE ORGANISATION 

NOTE$ TQ THE ACC.QUNTS. 
FOR.THE YEAR ENDED 31De.cemb.er2022 (C(:fNTINUED) 

7 INVESTMENTS (AT VALUATION) 

Fixed income 
Equities · 
Alternative investments 
Commodity and property funds 
Foreign exchange forward contracts 

Analysis of movement in inve.stments (excluding cash) 

Broughtfor:Ward 
Additions at cost 
Sal.e proceeds . 
Net galn/(loss) ori revaluation (Note) 

Ccirried forward 

Analysis of net. gain/(loss) oh· i.nvestments realis.ed 

Foreign exchange gains/(lpsses) 
Realised gains· 

Net gain/(loss) on investments realised 

.8 DEBTORS. 

HMRC Gift Aid 

17 

2022 2021 
.£ £ 

485,518 
. 5,221 .. 768 

1,516,425 

7,213,711 

2022 
£. 

1.s24,s3e 
·1;744,954 

(1,946,243) 
. (409,538). 

7.213.711 

2022 
£ 

(421 •. 212) 
3,718 

(417,494) 

589,987 
6;136.11a 

3,983 

·1,094,390 

7,824;538 

2021 
£ 

6,t84;299. 
4,951,866 

(3;848,452) 
. 536,825 

7,824,5.38 

2021 
£ 

87,754 
367;6.45 

455,399 

2022 2021 
£ £ 

72;250 387.539 



TH.E MILA CHARITABLE ORGANISATION 

NOTES TO THE ACCOUNTS (CONTINUEQ). 
FORTHE YEAR END~D 31 Des:ember 2022 

9, CREDiTO.RS~ AMOUNTS FALLING DUE WITHIN ONE YEAR 

Accruals,and grant liabilities 

10· .CREDITORS:.AMO.UNT.S FAL.LING·DUE'AfTER.·QNE Y~R 

Accruals:.and ~rt;lnt lial:>Hities 

·1:~ RELATED PARTIES. 

2022 :2021 
£ £ 

H0,700 

271,029 110,700 

~0·2·2 2Q.21 
£: £ 

31;000 40;000 

Donations· made.to the Charity by Tr:ustees fatal.led £289!000· (2021: £754, 700). 

No T(ustee· rec;e!yed any remuneratio.n or rei'rribursement of'expenses in the year. 
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