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Period end Income Expenditure Assets Employees
2024-12-31 £32,729 £11,399 - -
2023-12-31 £4,912 £273 - -
2022-12-31 £1,440 £0 - -
2021-12-31 £4,225 £12,000 - -
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FARMACY GREEN FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The trustees present their annual report and financial statements for the year ended 31 December 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's governing document, the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)"
(effective 1 January 2019).

Objectives and activities

The objects of the charity are such charitable purposes (accordingly to the law of England and Wales) as the
Trustees may in their absolute discretion determine. Specifically, it aims to support charitable causes focused on
education, health or the saving of lives, arts, culture, heritage and science, environmental protection/improvement
and animal welfare.

The Trustees will seek to satisfy themselves that each grant is made in furtherance of a charitable purpose that
offers an identifiable benefit to the public or a significant section of the public, and that private benefit that may arise
to any person or company as a result of a grant is incidental.

The Trustees are responsible for ensuring that every grant is a proper application of the charity’s assets and that it
is in the best interests of the charity to make the grant. They retain ultimate responsibility for the decision to award
grants. Accordingly, the Trustees will approve all grants collectively in a meeting or by taking collective decisions in
writing.

Public benefit

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance
Significant activities and achievements against objectives
Continued review of all grant applications to ensure successful applications conform with the charity's objectives.

Financial review
The Trustees are continuously searching for suitable causes to support.

During the year we received donations totalling £32,729 (2023: £4,912) and gave grants totalling £8,992 (2023:
£273). Unrestricted funds amounted to £44,556 (2023: £23,226) at the year end.

Reserves policy

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month’s expenditure. The trustees consider that reserves
at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the charity's
current activities while consideration is given to ways in which additional funds may be raised. This level of reserves
has been maintained throughout the year.

Structure, governance and management

The charity is controlled by it governing document, a deed of trust and constitutes a charitable incorporated
organisation (CIO).

The trustees who served during the year and up to the date of signature of the financial statements were:
Ms Camilla Fayed

Hon Emily Jane Marina Pearson

Ms Emma Newman




FARMACY GREEN FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Recruitment and appointment of trustees
Trustees are appointed by Ms C Fayed based on the charity's identified requirements.

Organisational structure

The charity is a single organisation.

The trustees’ report was approved by the Board of Trustees.

Ms Camilla Fayed
Trustee

Date: 15/01/2025




FARMACY GREEN FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF FARMACY GREEN FOUNDATION

1 report to the trustees on my examination of the financial statements of Farmacy Green Foundation (the charity) for
the year ended 31 December 2024.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011.

| report in respect of my examination of the charity’s financial statements carmried out under section 145 of the
Charities Act 2011. In carrying out my examination | have followed the Directions given by the Charity Commission
under section 145(5)(b) of the Charities Act 2011.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared the financial statements in accordance with the
relevant version of the Statement of Recommended Practice applicable to charities preparing their financial
statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1
April 2005 which is referred to in the extant regulations but has now been withdrawn. | understand that this has
been done in order for the financial statements to provide a true and fair view in accordance with UK Generally
Accepted Accounting Practice.

I have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1  accounting records were not kept in respect of the charity as required by section 130 of the Charities Act 2011.

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content of
financial statements set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the financial statements give a true and fair view, which is not a matter considered as part of
an independent examination.

| have no concems and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

v

Philippe Herszaft ACA
Glazers

843 Finchley Road
London

NW11 8NA




FARMACY GREEN FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2024

Notes
Income from:
Donations and legacies 3
Expenditure on:
Charitable activities 4
Other 10

Total expenditure

Net income for the year/

Net movement in funds

Fund balances at 1 January 2024

Fund balances at 31 December 2024

Unrestricted
funds

2024

£

32,729

11,392

7

11,399

21,330

23,226

44,556

The statement of financial activities includes all gains and losses recognised in the year.

Unrestricted
funds

2023

£

4,912

273

275

4,637

18,589

23,226

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure

derive from continuing activities.




FARMACY GREEN FOUNDATION

BALANCE SHEET
AS AT 31 DECEMBER 2024
2024 2023
Notes £ £ £ £
Current assets
Debtors 12 1,362 =
Cash at bank and in hand 43,794 23,226
45,156 23,226
Creditors: amounts falling due within 13
one year (600) -
Net current assets 44,556 23,226
The funds of the charity
Unrestricted funds 14 44 556 23,226
44,556 23,226
The financial statements were approved by the trustees on ...... 158/01/25.......c0cnviiniee

Ms Camilla Fayed
Trustee




FARMACY GREEN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.1

1.2

13

14

Accounting policies

Charity information
Farmacy Green Foundation is a charitable incorporated organisation (Cl0). The principal office address is 60
Park Lane, London W1K 1NA.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Charities Act 2011, FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”
and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)". The charity is a Public Benefit Entity as defined by
FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a statement of
cash flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.




FARMACY GREEN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

15

1.6

17

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset’s use.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.




FARMACY GREEN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

2 Critical accounting estimates and judgements

In the application of the charity’'s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future
periods.

3 Donations and legacies

Unrestricted Unrestricted

funds funds
2024 2023
£ £
Donations and gifts 32,729 4,912
4 Expenditure on charitable activities
Grants Grants
2024 2023
£ £
Direct costs
Grant funding of activities (see note 5) 8,992 273
Share of support and governance costs (see note 6)
Governance 2,400 -
11,392 273
Analysis by fund
Unrestricted funds 11,392 273
5 Grants payable
Grants Grants
2024 2023
£ £
Grants to institutions:
Robins Nest - 273
Earthed 5,100 -
More Plantae 1,392 -
Sustainable Food Trust 2,500 -
8,992 273




FARMACY GREEN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

5 Grants payable

6 Support costs allocated to activities

2024
£
Governance costs 2,400
Analysed between:
Grants 2,400
7 Net movement in funds 2024
£
The net movement in funds is stated after charging/(crediting):
Fees payable for the independent examination of the charity's financial
statements 600

8 Trustees

(Continued)

2023

£

2023

J

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

charity during the year.
9 Employees
The average monthly number of employees during the year was:
2024

Number

Total

There were no employees whose annual remuneration was more than £60,000.

Remuneration of key management personnel
The remuneration of key management personnel was as follows:

10 Other
Unrestricted
funds

2024
£

Financing costs

-

2023
Number

Unrestricted

funds

2023
£

N




FARMACY GREEN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

11 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.

12 Debtors
Amounts falling due within one year:

Other debtors

13 Creditors: amounts falling due within one year

Accruals and deferred income

14 Unrestricted funds

2024 2023
£ £
1,362 :
2024 2023
£ £
600 #

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 January

General funds

Previous year: At 1 January

General funds

15 Related party transactions

Incoming Resources At 31
resources expended December
2024

£ £ £

32,729 (11,399) 44,556
Incoming Resources At 31
resources expended December
2023

£ £ £

4912 (275) 23,226

At the year end the charity was owed £1,362 (2023:£Nil) from Orion Farmacy Holdings Limited, a company

controlled by the Trustee Ms C Fayed.

-10-
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FARMACY GREEN FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The frustees present their annual report and financial statements for the year ended 31 December 2023,

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's governing document, the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Repubiic of Ireland (FRS 102)"
{effective 1 January 2018).

Objectives and activities

The objects of the charity are such charitable purposes (accordingly to the law of England and Wales) as the
Trustees may in their absolute discretion determine. Spedifically, it aims to support charitable causes focused on
education, health or the saving of lives, arts, culture, heritage and science, environmental protectionfimprovement
and animal welfare.

The Trustees will seek to satisfy themselves that each grant is made in furtherance of a charitable purpose that
offers an identifiable benefit fo the public or a significant section of the public, and that private benefit that may arise
to any person or campany as a result of a grant is incidental,

The Trustees are responsible for ensuring that every grant is a proper application of the charity’s assets and that it
is in the best interests of the charity to make the grant. They retain ultimate responsibility for the decision {o award
grants. Accordingly, the Trustees will apprave all grants collectively in a meeting or by taking collective decisions in
writing.

The trustees have paid due regard o guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance
Financial review
The Trustees are continuously searching for suitable causes to support.

During the year we raceived donations totalling £4,912 (2022: £1,440) and gave grants totalling £273 (2022 £Nil).
Unrastricted funds amounted to £23,226 (2022: £18,5689) at the year end.

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month’s expenditure. The trustees consider that reserves
at this leve! will ensure that, in the event of a significant drop in funding, they will be able to continue the charity’s
current activities while consideration is given to ways in which additional funds may be raised. This leve! of reserves
has been maintained throughout the year.

Structure, governance and management
The charity is controlled by it governing document, a deed of trust and constitutes a charitable incorporated
organisation (C1Q).

The trustees who served during the year and up to the date of signature of the financial statements were:
Ms Camilla Fayed

Hon Emily Jane Marina Pearson

Ms Emma Newman

Trustees are appointed by Ms C Fayed based on the charity's identified requirements.

The charity is a single arganisation,




FARMACY GREEN FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

was approved by the Board of Trustees.

,ustee

Trustees

DEEBE ... corerrnmeemens o mmmensamnme s A




FARMACY GREEN FOUNDATION

CHARTERED ACCOUNTANTS' REPORT TO THE TRUSTEES ON THE PREPARATION
OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF FARMACY GREEN
FOUNDATION FOR THE YEAR ENDED 31 DECEMBER 2023

In order to assist you to fulfil your duties under the Charities Act 2011, we have prepared for your approval the
financial statements of Farmacy Green Foundation for the year ended 31 December 2023, which comprise the
statement of financial activities and the related notes from the charity’s accounting records and from information and
explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales, we are subject to its
ethical and other professional requirements which are detailed at https://ww.icaew.com/regulation.

This report is made to the charity's trustees, as a body, in accordance with the terms of our engagement letter dated
30 November 2023. Qur work has been undertaken solely to prepare for your approval the financial statements of
Farmacy Green Foundation and state those matters that we have agreed to state 1o the charity’s trustees, as a
body, in this repart in accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than Farmacy Green Foundation and the charity's
trustees as a body, for our work or for this report.

It is your duty to ensure that Farmacy Green Foundation has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and surplus of
Farmacy Green Foundation. You consider that Farmacy Green Foundation is exempt from the statutory audit
requirement for the year, and is not required to obtain an independent examiner's repart.

We have not been instructed to carry out an audit or a raview of the financial statements of Farmacy Green
Foundation. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given ta us and we do not, therefore, express any opinion on the statutory
financial statements.

Glazers e
Chartered Accountants 843 Finchley Road
London
NW11 8NA




FARMACY GREEN FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2023

Notes
Ingome from:
Donations and legacies 3
Expenditure on;
Charitable activities 4
Other 8

Total expenditure

Net income for the year/

Net movement in funds

Fund balances at 1 January 2023

Fund balances at 31 December 2023

Unrestricted
funds

2023

£

4,912

273

275

4,637

18,589

23,226

The statement of financial activities includes afl gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

Unrestricted
funds

2022

£

1,440

1,439

17,150

18,588




FARMACY GREEN FOUNDATION

BAELANCE SHEET
AS AT 31 DECEMBER 2023
2023
Notes £
Current assets
Cash at bank and in hand 23,226

Net current assets

Income funds
Unrestricted funds

Trustee

23,226

23,226

23,226

18,589

2022

18,588

18,589

18,589




FARMACY GREEN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

14

1.2

1.3

1.4

Accounting policies

Charity information

Farmacy Green Foundation is a charitable incorporated organisation (C10). The principal office address is 60
Park Lane, London W1K TNA.

Accounting convention

The financial statements have been prepared in accordance with the charity's {governing document], the
Charities Act 2041, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”
(“FRS 102") and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" {effective 1 January 2019). The charity is a Public
Benefit Entity as defined by FRS 102

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the frustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Resiricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can ba measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time af the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.




FARMACY GREEN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1.5

1.6

Accounting policies {Continued)

Expenditure

Expenditure is recognised ance there is a legal or constructive obligation fo transfer economic benefit to a
thied party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity, The costs of each activity are made up of the total of direct costs and
shared costs, including support costs invelved in undertaking each activity. Direct costs atiributable to a single
activity are aliocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset's use.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other shori-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Basic financial assels

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within ane year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt insteuments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounis payable are classified as current liabilities if payment is due within one
year or fess. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled.

Critical accounting estimates and judgements

in the application of the charity's accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on histarical expetience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.




FARMACY GREEN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

3 Donations and legacies

Unrestricted Unrestricted

funds funds
2023 2022
£ £
Donations and gifts 4,912 1,440
4 Charitahle activities
Grants 2022
2023
£ £
Grant funding of activities (see note 5) 273 -
5 Grants payable
Grants 2022
2023
£ £
Grants to institutions:
Robins Nest 273 -

[ Trustees

None of the trustees (or any persons connected with them) received any remuneration ot benefits from the
charity during the year.

7 Employees
The average monthly number of employess during the year was:
2023 2022

Number Numbet

Total

There were ho employees whose annual remuneration was more than £60,000.




FARMACY GREEN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

10

Other
Unrestricted Unrestricted
funds funds
2023 2022
£ £
Financing costs 2 1
Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objeots.

Related party transactions

There were no disclosable related party transactions during the year (2022 - none).
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FARMACY GREEN FOUNDATION

TRUSTEES’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The frustees present their annual report and financial statements for the year ended 31 December 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's governing document, the Charities Act 2011 and "Accounting and
Reparting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)"
{effective 1 January 2019).

Objectives and activities

The objects of the charity are such charitable purposes (accordingly to the law of England and Wales) as the
Trustees may in their absolute discretion determine. Specifically, it aims to support charitable causes focused on
education, health or the saving of lives, arts, culfure, heritage and science, environmental protectionfimprovemeint
and animal welfare.

The Trustees will seek to satisfy themselves that each grant is made in furtherance of a charitable purpose that
offers an identifiable benefit to the public or a significant section of the public, and that private benefit that may arise
to any person or company as a result of a grant is incidental.

The Trustees are respansible for ensuring that every grant is a proper application of the charity's assets and that it
is in the best interests of the charity to make the grant. They retain ultimate responsibility for the decision to award
grants. Accordingly, the Trustees will approve all grants collectively in a meeting or by taking collective decisions in
writing,

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and perforimance
Financial review
The Trustees are continuously searching for suitable causes to support.

During the year we received denations totalling £1,440 (2020: £4,225) and gave grants totalling £Nif (2020
£12,000). Unrestricted funds amounted to £18,688 (2020: £17,150) at the year end.

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month's expenditure. The trustees consider that reserves
at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the charity's
current activities while consideration is given to ways in which additional funds may be raised. This levei of reserves
has been maintained throughout the year.

Structure, governance and management
The charity is controlled by it governing document, a deed of trust and constitutes a charitable incorporated
organisation {CIO).

The trustees who served during the year and up to the date of signature of the financial statements were:
Ms Camilla Fayed

Hon Emily Jane Marina Pearson

Ms Emma Newman

Trustees are appoainted by Ms C Fayed based on the charity's identified requirements.

The charity is a single organisation.




FARMACY GREEN FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

AfUBtees' rgpoit was approved by the Board of Trustees.

Ms Camilla Fayed
Trustees

Date: .o




FARMACY GREEN FOUNDATION

CHARTERED ACCOUNTANTS' REPORT TO THE TRUSTEES ON THE PREPARATION
OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF FARMACY GREEN
FOUNDATION FOR THE YEAR ENDED 31 DECEMBER 2022

In order to assist you to fulfil your duties under the Charities Act 2011, we have prepared for your approval the
financial statements of Farmacy Green Foundation for the year ended 31 December 2022, which comprise the
statement of financial activities and the related notes from the charity's accounting records and from information and
explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales, we are subject to its
ethical and other professional requirements which are detailed at hitps:/iwww.icaew.com/regulation.

This report is made fo the charity's trustees, as a body, in accordance with the terms of our engagement letter dated
30 November 2023. Our work has been undertaken solely to prepare for your approval the financial statements of
Farmacy Green Foundation and state those matters that we have agreed to state to the charity's trustees, as a
body, in this report in accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by faw,
we do not accept or assume responsibility ta anyone other than Farmacy Green Foundation and the charity's
trustees as a body, for our work or for this report.

It is your duty to ensure that Farmacy Green Foundation has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assels, liabilities, financiat position and surplus of
Farmacy Green Foundation. You consider that Farmacy Green Foundation is exempt from the statutory audit
requirement for the year, and is not required to cbtain an independent axaminer's report.

We have not been instructed to carry out an audit or a review of the financial statements of Farmacy Green
Foundation, For this reason, we have not verified the accuracy or completeness of the accounting records or
infarmation and explanations you have given to us and we do not, therefore, express any opinion on the statutory
financial statements.

Glazers e,
Chartered Accountants 843 Finchley Road
London
NWH11 8NA




FARMACY GREEN FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2022

Notes
Income from:
Donations and legacies 3
Expenditure on:
Charitable activities 4
Other 8

Total expenditure

Net income/{expenditure) for the vear/
Net movement in funds

Fund balances at 1 January 2022

Fund balances at 31 December 2022

Unrestricted
funds

2022

£

1,440

1,439

17,150

18,589

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure detive from continuing activities.

Unrestricted
funds

2021

£

4,225

12,000

2

12,002

(7,777}

24,927

17,150




FARMACY GREEN FOUNDATION

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022
Notes £

Current assets
Cash at bank and in hand 18,589

Net current assets

Income funds
Unrestricted funds

Trustee

18,589

17,150

2021

17,150

17,150

17,150




FARMACY GREEN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

1.3

1.4

Accounting policies

Charity information
Farmacy Green Foundation is a charitable incorporated organisation {ClO). The principal office address is 60
Park Lane, London W1K tNA.

Accounting convention

The financial statements have been prepared in accordance with the charity's [governing document], the
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of lrefand”
{("FRS 102") and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Fiows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This depariure has involved following the Statement of
Recommended Practice for chariies applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Reguiations but which has since been withdrawn,

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statemants are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting
palicies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statemants.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific canditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be meastured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. fhcome tax recoverable in
relation to donations received under Gift Aid or deeds of cavenant is recognised at the time of the donation.

Legacies are recognised on raceipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.




FARMACY GREEN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.5

1.6

Accounting policies {Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transafer economic benefit to a
third patty, it is probable that a transfer of economic bensfits will be required in sefttement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs invalved in undertaking each activity. Direct costs aftributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not atiributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset's use.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term fiquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amartised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transagction price unless
the arrangersent constitutes & financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

‘Trade creditors are obligations to pay for goods ar services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Einancial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelied.

Critical accounting estimates and judgements

In the application of the charity’s accounting palicies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered fo be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimats is ravised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.




FARMACY GREEN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

3 Donations and legacies

Unrestricted Unrestricted

funds funds
2022 2021
£ £
Donations and gifts 1,440 4,225

4 Charitable activities
Grants
2021
£
Grant funding of activities (see note 5) 12,600

5 Grants payabie

Grants
2021
£

Grants to insfitutions:
YMBBT Ltd 10,000
We Are Grow 2,000
12,000

6 Trustees

Mone of the trustees {or any perschs connected with them) received any remuneration or benefits from the
charity during the year.

7 Employees
The average monthly number of emplayees during the year was:
2022 2021

Number Number

Total - -

There were no employees whose annual remuneration was more than £60,000.




FARMACY GREEN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

10

Other
Unrestricted Unrestricted
funds funds
2022 2021
£ £
Financing costs 1 2
Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxationof Chargeable Gains Act 1982 fo the extent that these are applied to its charitable objects.

Related party transactions

There were no disclosable related party transactions during the year (2021 - none).
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FARMACY GREEN FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The trustees present their annual report and financial statements for the year ended 31 Decembear 2021,

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's goveming document, the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of fraland (FRS 102)"
(effective 1 January 2019).

Objectives and activities

The objects of the charity are such charifable purposes (accordingly to the law of England and Wales) as the
Trusteas may in their absolute discretion determine. Specifically, it aims to support charitable causes focused on
education, health or the saving of lives, arts, culture, heritage and science, environmental protection/improvement
and animal welfare.

The Trustees will seek to satisfy themselves that each grant is made in furtherance of a charitable purpose that
affers an identifiable benefit to the public or a significant section of the public, and that private henefit that may arise
to any person or company as a resuft of a grant is incidental.

The Trustees are responsible for ensuring that every grant is a proper application of the charity’s assets and that it
is in the best interests of the charity to make the grant. They retain ultimate responsibility for the decision fo award
grants. Accordingly, the Trustees will approve all grants collectively in a meeting or by taking collective decisions in
writing.

The trustess have paid due regard to guidance issued by the Charity Commission in deciding what aciivities the
charity should undertake.

Achievements and performance
Financial review
The Trustess are continuously searching for suitable causes to support.

During the year we received donations totalling £4,225 and gave grants fotalling £12,000. Unrestricted funds
amounted to £17,150 at the year end.

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to hetween three and six month's expenditure. The trustees consider that reserves
at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the charity’s
current activities while consideration is given to ways in which additional funds may be raised. This level of reserves
has been maintained throughout the year.

Structure, governance and management

The charity is controlled by it governing document, a deed of trust and constitutes a charitable incorporated
organisation (C10O).

The trustees who served during the year and up to the date of signature of the financial statements were:
Ms Camilla Fayed

Hon Emily fane Marina Pearson

Ms Emma Newman

Trustees are appointed by Ms C Fayed based on the charity's identified requirements.

The charity is a single organisation.




FARMACY GREEN FOUNDATION

TRUSTEES’ REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Thedrusié port was approved by the Board of Trustees.

Ms Camilla Fayed
Trustees

Date: cover e e




FARMACY GREEN FOUNDATION

CHARTERED ACCOUNTANTS' REPORT TO THE TRUSTEES ON THE PREPARATION
OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF FARMACY GREEN
FOUNDATION FOR THE YEAR ENDED 31 DECEMBER 2021

In order to assist you to fulfil your duties under the Charities Act 2011, we have prepared for your approval the
financial statements of Farmacy Green Foundation for the year ended 31 December 2021, which comprise the
statement of financial activities and the refated notes from the charity’s accounting records and from information and
explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in Engiand and Wales, we are subject to its
ethical and other professional requirements which are detailed at hitps:/iwww.icaew.com/regulation.

This report is made to the charity's trustees, as a body, in accordance with the terms of our engagement letter dated
30 November 2023. Our werk has been undertaken solely to prepare for your apptoval the financial statements of
Farimacy Green Foundation and state those matters that we have agreed to state to the charity's trustees, as a
body, in this report in accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by faw,
we do not accept or assume responsibility to anyone other than Farmacy Green Foundation and the charity's
trusteas as a bady, for cur work or for this report,

it is your duty to ensure that Farmacy Green Foundation has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and deficit of
Farmacy Green Foundation. You consider that Farmacy Green Foundation is exempt from the statutory audit
requirement for the year, and is not required to obtain an independent examiner's report.

We have not been instructed to carry out an audit or a review of the financial statements of Farmacy Green
Foundation. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinian on the statutory
financial statements.

Glazers e
Chartered Accountants 843 Finchley Road
London
NW11 8NA




FARMACY GREEN FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2021

Unrestricted Unrastricted

funds funds
2021 2020
Notes £ £
Income from:
Donations and legacies 3 4,225 7,373
Expenditure on:
Charitable activities 4 12,000 4,158
Cther 8 2 -
Total expenditure 12,002 4,158
Net (expenditure)/income for the year!
Net movement in funds (7,777} 3,215
Fund balances at 1 January 2021 24,927 21,712
Fund balances at 31 December 2021 17,150 24,927

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




FARMACY GREEN FOUNDATION

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 2020

Notes £ £ £ £
Current assets
Cash at bank and in hand 17,150 24,927
Net current assets 17,150 24 927
Income funds
Unrestricted funds 17,1580 24,927

17,150 24,927

¢nts were approved by the Trustees on ...

Ms Camilla Fayed
Trustee




FARMACY GREEN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

141

1.2

1.3

1.4

Accounting policies

Charity information
Fanmacy Green Foundation is a charitable incorporated organisation (C10}. The principal office address is 60
Park Lane, London W1K 1NA.

Accounting convention

The financial statements have been prepared in accordance with the charity's [governing document], the
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Irefand”
{"FRS 102"} and the Charitiess SORP "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Irefand (FRS 102)" (effective 1 January 2019). The charity is a Public
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommendsd Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterfing, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in cperational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Rastricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid ot deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and recsipt is expected. If the amount is not known, the legacy is treated as a
cantingent asset.




FARMACY GREEN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.5

1.6

Accounting policies {Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer gconemic benefit to a
third party, it is probabte that a transfer of economic benefits will be required in gettlement, and the amount of
the obligation can be measured reliabiy.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which confribute o more than one activity and
support costs which are nat attributable to a single activity are apportioned between thase acftivities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset's use.

Cash and cash equivalents

Cash and cash equivalents Include cash in hand, depasits held at call with banks, other short-term fiquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial fiabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at 2 market rate of interest. Financial liabifities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current labilities if payment is due within one
year or lass, If not, they are presented as non-current liabilities. Trade creditors are recognised initiafly at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity's contraciual obligations expire or are discharged or
cancelled.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are reguired to make judgements, estimates
and assumptions about the catrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assuimptions are based on historical experience and other factors that
are considered fo be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.




FARMACY GREEN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

3 Donations and legacies

Donations and gifts

4 Charitable activities

Grant funding of activities (see note 5)

5 Grants payahle

Grants to institutions {2 grants):
YMBBT Lid

We Are Grow

Other

6 Trustees

Unrestricted Unrestricted

funds funds
2021 2020
£ £
4225 7,373
Grants Grants
2021 2020

£ £
12,000 4,158
Grants Grants
2021 2020

£ £
10,000 -
2,000 -

- 4,158
12,000 4,158

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

charity during the year.
7 Employees

The average monthly number of employees during the year was:

Total

There were no employees whose annual remuneration was more than £60,000.

2021
Number

2020
Number




FARMACY GREEN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

8 Other
Unrestricted Total
funds
2021 2020
£ £
Financing costs 2 -

g Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxaticnof Chargeable Gains Act 1992 fo the extent that these are applied to its charitable objects.

10 Related party transactions

There were no disclosable related party transactions during the year (2020 - none).
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Trustees' Annual Report for the period
Period start date Period end date

. ‘ From To
Section A Reference and administration details

Charity name Farmacy Foundation

Other names charity is known by n/a

Registered charity number (if any) 1169835

Charity's principal address |55 Park Lane,
London

Postcode W1K 1NA

Names of the charity trustees who manage the charity

Dates acted if not for whole Name of person (or body) entitled
Trustee name Office (if any) year to appoint trustee (if any)

1 | Ms Camilla Fayed
Ms Emma
Newman

Honourable Emily
3 | Jane Marina
Pearson




Names of the trustees for the charity, if any, (for example, any custodian trustees)
| Name Dates acted if not for whole year

Names and addresses of advisers (Optional information)
Type of adviser Name Address

Name of chief executive or names of senior staff members (Optional information)

| ]
Section B Structure, governance and management

Description of the charity’s trusts
Constitution

Type of governing document

How the charity is constituted [<'©

Trustee selection methods Appointed by Ms C Fayed

Additional governance issues (Optional information)

You may choose to include
additional information, where
relevant, about:

« policies and procedures
adopted for the induction and
training of trustees;

« the charity's organisational
structure and any wider
network with which the charity
works;

« relationship with any related
parties;

e trustees' consideration of
major risks and the system
and procedures to manage
them.

Section C Objectives and activities




Summary of the objects of the
charity set outin its
governing document

Summary of the main
activities undertaken for the
public benefit in relation to
these objects (include within
this section the statutory
declaration that trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit)

The objects of the CIO are such charitable purposes (accordingly to the
law of England and Wales) as the Trustees may in their absolute
discretion determine. Specifically, it aims to support a range of charitable
causes including those focused on education, health or the saving of

lives, arts, culture, heritage and science, environmental protection or
improvement, animal welfare.

The Foundation has begun to raise funds through sales of second-hand
clothing, but has not, as yet, begun to donate funds to charitable causes.

Additional details of objectives and activities (Optional information)




You may choose to include

further statements, where

relevant, about:

* policy on grantmaking;

¢ policy programme related
investment;

» contribution made by
volunteers.

Section D

Achievements and performance




Achievements and performance

The Foundation has begunto raise funds it can use to act ig to its
charitable objectives.

Section D

Summary of the main
achievements of the charity
during the year




Section E Financial review

Brief statement of the
charity’'s policy on reserves

Details of any funds materially
in deficit

Further financial review details (Optional information)

You may choose to include [
additional information, where ‘
relevant about:

e the charity’s principal
sources of funds (including

any fundraising); 1

* how expenditure has
supported the key objectives
of the charity;

* investment policy and
objectives including any
ethical investment policy
adopted.

Section F Other optional information

Section G Declaration
The trustees declare that they have approved the trustees’ report above.

Signed on behalf of the charity’s trustees

Signature(s) |[Ms Camilla Fayed &L,

Full name(s) |Ms Camilla Fayed

Position (eg Secretary, Chair, | Trustee
etc)

Date September 30, 2022
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FARMACY GREEN FOUNDATION

Report of the Trustees
for the year ended 31*' December 2020

The trustees present their report with the financial statements of the charity for the year ended
31% December 2020. The trustees have adopted the provisions of Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2020).

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust and constitutes a charitable incorporated
organisation (CIO).

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1169835

Principal address
55 Park Lane
London

WI1K INA

Trustees

Ms Camilla Fayed

Ms Emma Newman

Hon Emily Jane Marina Pearson

Independent Examiner
Ryan John & Co.
Chartered Accountants
& Tax Advisers

40 Abbotswood
Gardens, liford

London, IG5 0BG

and signed on its behalf by:
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Independent Examiner's Report to the Trustees of
Farmacy Green Foundation

Independent examiner's report to the trustees of Farmacy Green Foundation
| report to the charity trustees on my examination of the accounts of Farmacy Green Foundation (the Trust) for
the year ended 31% December 2020.

Responsibilities and basis of report
As the charity trustees of the Trust, you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in
carrying out my examination | have followed all applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. | confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the Trust as required by section 130 of the Act; or

2 the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements conceming the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Ryan John & Co.
Chartered Accountants
& Tax Advisers

40 Abbotswood
Gardens, liford
London, IG5 0BG

Diate) i
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FARMACY GREEN FOUNDATION

Statement of Financial Activities

for the year ended 31% December 2020

INCOME AND ENDOWMENTS FROM
Donations and legacies

Other trading activities

Total

Less: EXPENDITURE ON
Other

NET INCOME

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

2020 2019

Unrestricted Total

fund funds

Notes £ £

Y.373 20,839
2 = -
7,373 20,839
4158 749
3,215 20,090
21,712 1,622
24,927 21,712

The notes form part of these financial statements
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CURRENT ASSETS
Cash at bank

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES
NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

FARMACY GREEN FOUNDATION

Balance Sheet
31* December 2020

Notes

2020 2019
Unrestricted Total
fund funds
3 £
24,927 22,852
- (1,140)
24,927 21,712
24,927 21,712
24,927 21,712
24,927 21,712
24,927 21,712

The financial statements were approved by the Board of Trustees and authorised

Ms Camilla Fayed - Trustee

The notes form part of these financial statements

and were signed on its behalf by:

for issue on
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FARMA REEN FOUNDATION

Notes to the Financial Statements
for the year ended 31* December 2020

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective
1 January 2020)', Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the
UK and Republic of Ireland’ and the Charities Act 2011. The financial statements have been prepared
under the historical cost convention.

Income

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the
funds, itis probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is accounted for on
an accruals basis and has been classified under headings that aggregate all cost related to the category.
Where costs cannot be directly attributed to particular headings, they have been allocated to activities
on a basis consistent with the use of resources.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted
purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.

OTHER TRADING ACTIVITIES
Fundraising events - -

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31st December 2020 nor for
the year ended 31st December 2019.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31st December 2020 nor for the year
ended 31st December 2019.

Page 5 continued...




FARMACY GREEN FOUNDATION

Notes to the Financial Statements - continued
for the year ended 31*' December 2020

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted

fund
£
INCOME AND ENDOWMENTS FROM
Donations and legacies 7373
Other trading activities 0
Total 7373
EXPENDITURE ON
Other 4,158
NET INCOME 3,215
RECONCILIATION OF FUNDS
Total funds brought forward 21,7112
TOTAL FUNDS CARRIED FORWARD 24,927
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Other creditors - 1,140
MOVEMENT IN FUNDS
Net
movement At
At 1/1/20 in funds 311220
£ £ £
Unrestricted funds
General fund 21,712 3,215 24,927
TOTAL FUNDS 21,7112 3,215 24,927
Net movement in funds, included in the above are as follows:
Incoming Resources ~ Movement
resources expended in funds
£
Unrestricted funds
General fund 7373 (4,158) 3,215
TOTAL FUNDS 7,373 (4,158) 3,215
Page 6 continued...




FARMACY GREEN FOUNDATION

Notes to the Financial Statements - continued
for the year ended 31st December 2020

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net
movement At
At 1/1/19 in funds 31/112/19
£ £ £
Unrestricted funds
General fund 1,622 20,090 21,712
TOTAL FUNDS 1,622 20,090 21,712

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Movement

resources expended in funds
£ £ £
Unrestricted funds
General fund 20,839 (749) 20,090
TOTAL FUNDS 20,839 (749) 20,090

A current year 12 months and prior year 12 months combined position is as follows:

Net
movement At
At1/1/19 in funds 31/12/20
£ £ £
Unrestricted funds
General fund 1,622 23,305 24,927
TOTAL FUNDS 1,622 23,305 24,927

A current year 12 months and prior year 12 months combined net movement in funds, included in the
above are as follows:

Incoming Resources Movement

res%uroes expended in funds
£
Unrestricted funds
General fund 28,212 (4,907) 23,305
TOTAL FUNDS 28,212 (4,907) 23,305
Page 7 continued...




FARMACY GREEN FOUNDATION

Notes to the Financial Statements - continued
for the year ended 31st December 2020

7. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31st December 2020.
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