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FERBLANC

TRUSTEES' REPORT
FOR ME YEAR ENDED 31 MAY 2022

The Trustees present their annual mport together with the financia statements of the Charity for the year 1 June

2021 to 31 May 2022.

Objectives and thtlvNss

s. Policies and objecthres

In setfing objecbves and planning for scb'vTies, the Trustees have given due considerabon to general guidance

published by the Charily Commission rskrfing to public benefit, induding the guidance 'Public benefit mnning s
charity (PB2)'.

b. Charitable objectives

The Charity's objecfives are to advance and protect health for the public benefit by the promotion of neurokrglcsl

research snd to publish the useful results of such research.

c. Main actlvltkrs undertaken to further the Charity's purposes for the public benefit

Folkrwing on from its decision in the previous financial year, Ferblanc provided a grant in the sum of f48,000 to
Dr Stefano Pluchino and Dr Alex Nicaise, Department of Clinical Neusoiences, University of Csmbrtdge in their

team's invesigation into 'Metabolic Control of Brain Ageing in Progressive Mulfiple Sderosis, which

commenced in September 2021. An update on the progress of the project wss pnwided in April 2022 snd

inriuded on the Ferblanc websfis (www. ferblanc. org).

Research projeds supported by Ferblanc have been able to continue, although unfortunately have expertenced

some further delays dus to the global pandemic. Ferblanc maintains s poiitive snd flexible approach to the

projects it supports and works proactivsly with its researchers in terms of their timescsles end sbifity to report

outcomes. Updates for afi supported projects appear on the Ferblsnc website.

Unfortunately the Trustees were unable to conader the 2022 mund of grant applicsbons at the annual Trustees'

meefing in April 2022. Due to illness, the process started later than usual and by year end, 31 Msy 2022, the

applications were sfifi under review by the Ferblanc Medical Counril. It was anficipated that a decision would bs
made in June 2022, and as such the outcomes would be reporled, and grants made, in the folkrwing financia

year.

d. Grant~king policies

The Trustees ars committed to honouring the Charily's objecfivss of supporbng neunfiogicsl rsseamh into the
causes, prsvsnfion, trsabnent snd cure of neurological condiTions snd injuries through making spproprhte grants
to research organisabons and rssearchws. The Ferblanc Medical Council, chaired by Trustee Dr Alisdair

Macnair, manages this process. The full grant spplicsfion guidelines ars available on the Fertianc website.



FERBLANC

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

Achievements and performance

a. fifialn achievements of the Charity

During the financial year Ihsm was one major fundrsising acbvily. In September 2021, the final lsg of the
Fsrblanc Cycle Challenge took puree, with 35 cydkds complsfing the 550km ride from Epemsy to Croxton,

Norfolk.

Sums raised are disdosed in the financial sbrtsments.

Details of the grant maldng acbviTiss are given above.

Financial review

a. Going concern

Afier making appropriate enquiries, the Trustees have a reasonable expecbdon that the Charity has adequate
resources to confinue in oprabomd eistence for the foreseeable future. For this reason, they conbnue to adopt
the going concern basis in preparing the financial astsments.

b. Reserves pogcy

Free reserves sra un srririctsd funds that ars freely available to be spent on the Charity's objectives. Trustees
exdude the value of the irwesbnent portfolio for the purposes of compufing free reserves as these investments
ars held for the generafion of future income. Cash held by the Charity's invssbnert manager at the year end is
earmarked for investment snd as such is not considered to be part of the free reserves. The level of reserves is
set by the Trustees on an annual basis wilh schon being taken if actual free reserves fall signiTicantly outside the
level established.

In determining the level of free reserves, Trustees consider the financisl impact of the risks facing the Charfiy
and the need to hold uffident reserves to enable the Charily to confiinue ils acfiÃbes when faced with

unforeseen ctrcumsbrnces.

Trustees' aim to hold free reserves equivalent to one yeats operating expenditure, ssfimatsd to be 210,000.

As at 31 May 2022 the Charity had free reserves of 5240.859. This is likely to reduce in the coming year as more
grant applicsbons ars received and awards made.

Signilicant gmnts will be paid post yssr snd which will dscrsrxm the level of frss reserves.
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FERBLANC

TRUSTEE8' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

c.Financial posi6on review

Total income increased from 510,835 to 5190W1 as the bi-annual fundraising event took plaoe in the year.

Total expenditure increased from 548,847 tc 569,332 in the year as a result of the costs of running the
fundraising event and Charity awarding grants of 548,000 (2021 - 542,500).

The invesbnents performance in the year was fair giving rise to a small realised bss on disposals of E509 and

unrealised loss in the market values of irwestments held at 31 May 2022 of f1484.

The overall net movement in funds for the year was a surplus of 5119.096.

The balance sheet remains strong with net current assets of f247,880 and net assets of 5468,273.

Struclure, governance and management

a. Consgtugon

Ferblanc is a registered charity, number 1169814,and is consSuM as a Charitable Incorporated Organisa5on.

b. Methods of appolnbnent or elec6on of Trustees

The management of the Charity is the responsibihly of the Trustees who are elected and coopted under the
terms of the Charity's consblution. In selecting individuals for appointment as Charity trustees, the Charity

bustees must have regard to the skills, knowledge and experience needed for the eflecgva adminisbagon of the
Charity.

Members' Ilabglty

If the Charity is wound up, the members have no liability to contribute to 5s assets and no personal responsibility
for setding ils debts and liabiliTies.
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FERBLANC

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

Statement of Trustees' responslbllifies

The Trustees ars responsible for preparing the Trustees' Report and the financial statements in accordance with

applicable law and United Kingdom Accounting Qandards (United Kingdom Generally Accepted Accounbng

Practice).

The lsw applicable to charifies in Engbmd S Wales requires the Trustees to prepare financia sbrisments for

each financial which give a true snd fair view of the stats of affairs of the Charity and of fis incoming resources
snd applicafion of resources, induding its income and expenditure, for that period. In preparing these financia
sistements, the Trustees are required to:

select suitable sccourding policies and then apply them consalently,
observe the methods and principles of the ChariTies SORP (FRS 102);
make judgements and accounbng estimates that ars reasonable and prudent;

state whether applicable UK Accounbng Standanls (FRS 102) have been fofiowsd. subject to sny material

departures disclosed and explained in the financisl tatemmenh;

prepare the financial statements on the going concern basis unless it ia inapppriste to presume that the

Charity will continue in business.

The Trustees are responsible for keeping adequate accounfing records that are sufiicient to show and explain

the Charity's transactions and disdose with reasonable accuracy at any time the finandsl posiTion of the Charity

and enable them to ensure that the financia ststemenls comply with the Charifies Act 2011, the Charity

(Accounts and Reports) Regulabons 2008 and the proisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charily and hence for taking reasonable steps for the prevenbon and dstecfion of
fraud and olher irregubtriTies.

Ap roved by order of the members of the boanl of Trustees snd signed on their behalf by:

He Raker
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FERBLANC

INDEPENDENT EXAMINER'8 REPORT
FOR THE YEAR ENDED 31 MAY 2022

Independent Examiner's Report to the Trustees of Ferblanc (The Ch~
I report to the charity Trustees on my examinafion of the accounts of lhe Charity for the year ended 31 May
2022.

ResponslbgNes and Basis of Report

As the Trustees of ihe Charity you ars responsible for the pmparafion of the accounts in accordance with the
requirements of the ChariTies Act 2011 (lhe 2011 Act').

I report in respect of my examination of the Charity's accounts cerned out under secfion 145 of the 2011 Act snd
in csnylng out my sxsminsbon I have fofiowed the applicable Directions given by the Charity Commission under
secbon 146(6)(b)of the 2011 Act.

Independent Examiner's Btstsmsm

Your altenbon is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting and
Reporfing by Charlfies: Statement of Recommended Pracfice applicabkr to chariTies preparing their accounts in

accordance with the Ftnandal Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in~to the Accounting and Reporbng by CariTies: talsmsnt of Reconxnended Pracfice issued on 1 April

2005 whhh is referred to in the extant mgulabons but has been withdrawn.

I understand that this has been done in order for the accounts to pnwide a true snd fair view in accordance with

the Generally Accepted~Prscfice sffscfive for reporting periods beginning on or alter 1 January 2015.

I have ompletcd my examinafion. I confirm that no matters have come to my atenfion in onnecgon wffh the
examination giving me cause to believe that in any material respect:

1. accounfing records were not kept in respect of the Charity as required by xeckon 130of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charifies (Accounts and Reports) Regulsfions 2008 other than any requirement
that the accounts give s 'true snd fair' view which is not a matter considered as part of an independent
exiwllnstkxl.

I have no concenw and have come across no other matters in connecfion with the exsminafion lo which
attsnfion should be drawn in this report in order to enable a proper understanding of the accounts to be reached.
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FERBLANC

INDEPENDENT EXAMINER'8 REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

This report is made sdely to the Charily's Truslaes, as a body, in accordance with Part 4 of the Chariges

(Accounts and Reports) Regukrgons 2008. My work has been underaken so that I might slate to the Charity's

Trustees those matters I am required to state to them in an Independent ExamineCs Report and for no olher

purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to anyone other than the
Charity and the Charity's Trustees as a body, for my work or for this report.

$'g~: 'f M D~: 28ApN2D23

Mr F M E Shippam BScFCA DChA

MA Parlnera LLP
7 The Chse
Norrdch
Norfolk
NR1 4DJ
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FERBLANC

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MAY 2022

Income from:

Donations and legades
Investments

Unrestrtcted
funds

2022
Nots

185,308
4,855

Total
funds

2022
8

105,360
4055

Total
funds
2021

8

4, 193
8,842

Total Income

Expendltum on:
Raising funds

Chsrbable acbvibes

100W1

12,500
SIL752

100~1

12,580
56,752

10,835

Total expenditure

Net Incomel(expendltum) before net (losses)lgalns
on Investmsnts

Net gasses)lgalns on invesbnents

Net movemerrt In funds before other mcognlsed
galnsl(losses)

Other recognbred gains/(losses):
(Losses)lgsins on revaluation of Sxed assets

120,08$

(S0$)

120,000

(500)
(38,012)

T,427

(1,284) (1484) 30,892

120,380 120,380 (30,585)

Net movement In funds 11$,090 11$,0$6 307

Reconcgbrgon of funds:
Total funds brought forward

Net movement in funds

Total funds carried forward

340,177
119,0$6

340,177
119,006

34S,870
30T

349,177

The Sbdement of Finarxxal Acbvities indudes e6 gains snd losses recogsed in the ysar.

The notes on pages 10 to 15 form part of these Iinandsl slstements.



FERBLANC

BALANCE SHEET
AS AT 31 fifiAY 2022

Fixed assets

Investmenls

Current assets

investrmmts

Cash st bank and in hand

Credilors: amounts falling due wfihin one
year

10

11 182,058
13 00,132

252,100

12 (4310)

220,303

220,303

81,179
75,433

136,812

(1,921)

2021
f

214,486

214,486

Net currant assets

Total assets less current fiablIWes

Total nst sssels

247,800

468,273

134,891

349,177

349,177

Charity funds

Unresbicled funds

Total funds

14 408,273 349,177

349,177

The finsndal slatemenls were sppnwed and authorised for issue by the Trustees snd signed on their behalf by:

D~: R(~ l &8
The notes on pages 10 to 16 form part cf these financial ~.



NOTES TO THE RNANCIAL STATEMENTS
FOR THE YEAR ENDED 51 MAY 2022

1. General I formation

Ferblanc is a Chsrfiable Incorporated Organisation (CIO) incorporated in England on 20 October 2016.
The CIO's registered otfice is 7 The Close, Norwich, Norfolk NR1 4DJ. Details of the CIO's operafions and

prirxfipal acfivtfies are given in the Trustees' Report.

Accounting poficles

2.1 Basis of preparagon of financial statements

The financia statements have been prepared in accordance with the ChsriTies SORP (FRS 102)-
Accounting and Reporfing by Chsrifies: Statement of Recommended Pracbce applicable to charities

preparing their accounts in accordance with the Financial Reporfing Standard ~ in the UK

snd Repubfic of Ireland (FRS 102) (elfecfive 1 January 2019), the Financial sporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charifiss Act 2011.

The financia statemenls have been prepared to give a 'bue and fair' view and have departed from

the Charibes (Accounts and Reports) Regulafions 2005 only Io the extent required to plmrlde 8 'bue

and fair' view. This departure has involved folhwing ths Charities SORP (FRS 102) published in

October 2019 rather than the Accounting and Reporfing by Charifiss: Statement of Recommended
Pracbce~from 1 April 2005 which has since been wfihdrswn.

Ferblanc meets the definlfion of 8 public benefit enNy under FRS 102. Assets and liabtlltke are
inibafiy recognised at historical cost or transacbon value unless therwise slated in the nrievant

8ccountslg policy.

22 Income

Afi income is recognised once the Charity has eifiement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Income Iax recoverable in relafion to invesbnent income is recognised st the fime the investment
income kr receivabkr.

Exp8ndlkll8 ls Iscognlssd onc8 th8I8 is 8 legal or constiucbvs obkgaten to transfer scononxc b8n8flt
to a Ihird party, it is probable that a transfer of economic benefits will be required in setfiement and
the amount of the obfigabon can be measured relktbly.

Expenditure on rebring funds Includes afi expenditure incuned by the Chsrity to raise funds for its
chsrikrble purposes snd indudes costs of 85 fundraising acfiviTies events and non-charfiable tmding.

Expenditure on chaNsbkr acfivtfies is incurred on direcfiy underkrktng the acfivifies which further the
Charity's objecfiwm, ss well ss any socisted support costs.

Grants payable are charged in the year when the cger is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions afiaching are
fulfilled. Grants olfered subject to conditions which have nct been met st the year end ars noted as 8
commlbnent, but not accrued as expenditure.

Afi expenditure is indusivs of iiracovemble VAT.
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FERBLANC

NOTES TO ME RNANCIAL STATEMENTS
FOR ME YEAR ENDED 31 MAY 2022

2. Accounting policies (continued)

2A Interest receivable

Interest on funds held on deposit is induded when ~and the amount can be measured
reliably by the Charfiy; this is normally upon nofificafion of the interest paid or payable by the
i sbtution wfih whom the funds sra deposted.

2.$ Invesbnenla

Fixed asset investmenls ara a form of financial instrument and are inifiafiy recognised at their
cost snd subsequenfiy measured st fair value at the Balance Sheet date, unkrss the value

cannot be measured reliably in which case it is measured st cost less impairment. Investment gains
and losses, whether realised or unrealised, ars combined and resented as 'Gains/(Losses) on
in esbnents' in the Statement of Finandal CSVI'ties.

2.0 Cash at bank and In hand

Cash at bank and in hand indudes cash and short-term highly liquid investmelds with 8 short maturfiy

of three months or less from gw date of acquisifion or opening of the deposit or similar account.

2.7 Usbgiges and provisions

Liabilibes are recognised when there is an obligsfion st the Balance Sheet date as a result of 8 past
event. it is probable that a transfer of economic benefit will be required in setfiemenL and the amount
of the setfiement can be esfimsted reliably.

Liabilibes ars recognised at the amount that the Charity antidpates it wifi pay to setfie the debt or the
amount it has received as advanced payments for the goods or services it must provide.

2.0 Flnancbd instruments

The Charity only has finsndal sssels and finandal liabfiifies of a kind that qualify as basic linsncial
instruments. Basic financial insbuments are initisfiy reocgnised at transac5on value and subsequently
measumd st their setdement value.

2.0 Fund accoungng

Gsflelsl fUnds sfe Unredacted funds which sl8 svsfiabl8 fol Use at ths dkxxefion of ths TIUstsss in

furtherance of the general objecbvss of the Charily and wtdch have not been designated for other
PUIPOSSS.

Income from donagons and legacies

Total Tots/
funds funds
2022 2021

5

180,300 4, f03
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FERBLANC

NOTES TO THE FINANCIAL STATBNENTS
FOR THE YEAR ENDED 31 MAY 2022

4. Investment Income

Unnatrhb&
funds

2022
8

Total
funds

2022
f

Total
funds
2021

Income from local listed investments

Interest

3,620
1,235

4,919
1,723

4,855 4,855 6.642

5. Expenditure on raising funds

Coals of raising voluntary Income

Unrestricted
funds

2022
8

Total Total
funds funds

2022 2021
8

Fundraising event expenditure 12,580 12,580

6. Analysis of grants

Grants to
Insmudons

2022
8

Total
funds

2022
6

Total
funds
2021

f

Rstxrarch grants

Total 2021 42,500 42,500
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FERSLANC

NOTES TO THE RNANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2022

Grant
funding of

cthhvlgos
2022

8

Tolsl
funds
2022

8

Total
funds
2021

f

Charssble cbviTies 8,752 56,752

Total 2021 42,500 8,347

Analysis of support costs

Total
funds

2022
8

Total
funds
2021

f

Ollice and administwson

Invesbnsnt manager fees

Governance costs

Website

4,642

3259
1,860

3,465

1,800
136

8,752 6,347

8. Independent oxslnIINI s Iwnullorstlon

Ths independent examiner's remuners8on amounts to an Independent examiner fee of F1,860 (2021-
f1,800).

9. Trustees' IwllulNrsllon snd oxpoINOS

During the year, no Trustees received sny remuneration or other benefas (2021 - fff le.

During the year ended 31 Msy 2022, no Trustee expenses have been incurred (2021 - EVIL).
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FERELANG

NOTE8 TO THE FINANCIAL BTATEMENTB
FOR THE YEAR ENDED 31 NAY 2022

10. Fixed asset Invastmsnm

Listed
inveslments

f
Cost or valualon

At 1 June 2021
AddiTions

Disposals

Revaluabons

176%7
61~

(40,004)
20,606

At 31 May 2022 220,393

Net book value

At 31 May 2022

At 31 May 2021

220,303

170,227

11. Cunent asset investmenls

95 day noses deposit account

2022
f

102,050

2021

51,179

12. Creditors: Amourds falgng due within one year

2021

Other creditors

Accruals and deferred income 1,921

4,310 1,921
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FERBLANC

NOTES TO THE RNANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2022

13. Financial Instruments

2021

Financial assets
Financial assets measured st fair value thmugh income snd expenditure 252,1$0 136,612

Financial assets measured at fair value through income snd expenditure comprise current investments

snd cash at bank and in hend.

14. ~of funds

tstement of funds - current year

Balance st 1
June 2021

5

Gains( Balance at
Income Expenditure (Losses) 31 May 2022

0 5

Unrestricted funds

General Funds 34$,177 100~1 (0$,332) (1,7$3) 400473

Statement of funds - prior year

Unrestricted funds

General Funds

Balance ai Gsfna' Balance ai
1 June 2020 Income Xpennditure (Losses) 31 t4ey 2021

f 2 f 5

348,870 10,835 (48,847) 38,310340,177
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FERBLANC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED $1 MAY 2022

15. Analysis of net assets between funds

Analysis of net assets between funds - current year

Fixed asset invesbnsns

Cunent assets
Creditors due within one year

Unrestricted
funds

2022
8

220,393
252,190

(4,310)

Total
funds

2022
8

220,$0$
252,190

(4,310)

Total 468473 480,273

Analysis of net assets between funds - prior year

Fixed asset investments

Cunsnt assets
Creditors due within one year

Unmstricted
funds
2021

5

214,468
136,612

(1,921)

total
funds
2021f

214,486
136,812

(1,921)

Total
349,177 349,177

16. Related party ransacEons

The Charity has not entered into any related party transaction during the year, nor tae there any
oulslanding btdsnces owing between related parsee and the Charity st 31 Msy 2022.
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