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JWT JadbcTTb _aTbT]c cWTXa P]]dP[ aT_^ac P]S PRR^d]cb U^a cWT hTPa T]STS / 6_aX[ ,*,+(  

JWT PRR^d]cb WPeT QTT] _aT_PaTS X] PRR^aSP]RT fXcW cWT PRR^d]cX]V _^[XRXTb bTc ^dc X] ]^cT + c^ cWT PRR^d]cb 
P]S R^\_[h fXcW cWT RWPaXch#b V^eTa]X]V S^Rd\T]c& cWT 8WPaXcXTb 6Rc ,*++ P]S j6RR^d]cX]V P]S HT_^acX]V Qh 
8WPaXcXTb4 IcPcT\T]c ^U HTR^\\T]STS FaPRcXRT P__[XRPQ[T c^ RWPaXcXTb _aT_PaX]V cWTXa PRR^d]cb X] PRR^aSP]RT 
fXcW cWT <X]P]RXP[ HT_^acX]V IcP]SPaS P__[XRPQ[T X] cWT KA P]S HT_dQ[XR ^U ?aT[P]S $<HI +*,%k $Pb P\T]STS 
U^a PRR^d]cX]V _TaX^Sb R^\\T]RX]V Ua^\ + @P]dPah ,*+3% 

@LTOM^S`O] KXN KM^S`S^SO] 

JWT RWPaXch#b ^QYTRcb PaT4 
+% JWT PSeP]RT\T]c ^U TSdRPcX^] U^a cWT _dQ[XR QT]TUXc X] cWT d]STabcP]SX]V P]S Z]^f[TSVT ^U EacW^S^]cXRb X] 
_PacXRd[Pa Qdc ]^c TgR[dbXeT[h Qh4 
P % Id__^acX]V aTbTPaRW X]c^ PaTPb Pbb^RXPcTS fXcW EacW^S^]cXR R[X]XRP[ RPaT $ _ dQ[XbWX]V cWT dbTUd[ aTbd[cb U^a 
cWT _dQ[XR QT]TUXc%5 P]S 
Q % 6SeP]RX]V cWT PbbTbb\T]c P]S caPX]X]V ^U cW^bT X]e^[eTS X] EacW^S^]cXRb 

$,% Ĵ  UdacWTa bdRW ^cWTa _da_^bTb RdaaT]c[h aTR^V]XbTS Pb RWPaXcPQ[T $d]STa ;]V[XbW [Pf% P]S ^U eP[dT c^ cWT 
R^\\d]Xch Pb cWT JadbcTTb bTT UXc Ua^\ cX\T c^ cX\T( 

JWT U^[[^fX]V b caPcTV XTb  U^a Tg_T]SXcdaT  WPeT QTT] P VaTTS Qh cWT  JadbcTTb c^ UdacWTa cWT ^QYTRcb ^U cWT RWPaXch 
P]S X]R[dST 4 

P%  Id__^ac U^a P[[ _^bcVaPSdPcTb U^a $X% X]cTa]PcX^]P[ caPeT[ P]S $XX% KA TSdRPcX^] 

Q%  Id__^ac U^a bcPUU c^ _a^VaTbb aTbTPaRW XSTP[[h c^ P S^Rc^aP[ [TeT[ 

R%  Id__^ac ^U aTbTPaRW  P]S b d__^ac R^bcb U^a \TTcX]Vb c^ bd__^ac $X% aTbTPaRW $XX% PdSXc $XXX% P[d\]X $Xe% 
TSdRPcX^]  

S%  Id__^ac ^U TgP\X]PcX^]b $Q^cW d]XeTabXch P]S H^hP[ 8^[[TVT ^U IdaVT^]b% 

T%  9TeT[^_\T]c ^U X]XcXPcXeTb X] cTPRWX]V 

U%  Id__^ac U^a AX]Vmb 8^[[TVT B^]S^] P]S H^hP[ 8^[[TVT ^U IdaVT^]b ^U ;SX]QdaVW  eXP ^]V^X]V Ud]SX]V c^ 
T]bdaT cWT bcaPcTVXTb X] $P% c^ $T% PaT _dc X]c^ _aPRcXRT 

V% 9XaTRc _a^eXbX^] ^U ST]cP[ RPaT P]S PbbXbcP]RT X] ^eTabTPb [^RPcX^]b fWTaT ]TTS Xb bTeTaT 

JWT JadbcTTb WPeT _PXS SdT aTVPaS c^ VdXSP]RT XbbdTS Qh cWT 8WPaXch 8^\\XbbX^] X] STRXSX]V fWPc PRcXeXcXTb 
cWT RWPaXch bW^d[S d]STacPZT( 

JWT  J adbcTTb aTeXTf P[[ P__[XRPcX^]b aTRTXeTS QT cWTh Ua^\ X]SXeXSdP[b& X]bcXcdcX^]b ^a ^cWTa _a^YTRcb X] 
R^]bd[cPcX^] fXcW cWTXa R^]cPRcb X] cWT aT[TeP]c bTRc^ab ^U ^_TaPcX^]( 9TRXbX^]b PaT cWT] \PST Pb W^f c^  QTbc 
dcX[XbT  cWT Ud]Sb PePX[PQ[T X] bd__^ac ^U cWT RW^bT] _Pach P]S X] [X]T fXcW cWT PX\b P]S ^QYTRcXeTb ^U cWT RWPaXch( 
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3MRSO`OWOX^] KXN ZO\PY\WKXMO 

9daX]V cWT hTPa cWT bd\ ^U i+3&,*2 $,*,*4 i + +-&*-0% fPb _PXS X] bd__^ac ^U cWT RWPaXcPQ[T ^QYTRcXeTb X] cWT 
U^[[^fX]V \P]]Ta4 

+% JaPeT[ P]S bd__^ac U^a caPX]TT VaPSTb(  
MT R^]cX]dT c^ _a^\^cT P]S bd__^ac caPeT[ P]S Tg_T]bTb Pbb^RXPcTS fXcW Yd]X^a bcPUU ^U P[[ [TeT[b( JWT caPeT[ 
Xb Q^cW c^ TSdRPcX^]P[ TeT]cb P]S WTP[cWRPaT R[X]XRb( ?] PSSXcX^]P[ bd__^acXeT TSdRPcX^]& X]R[dSX]V X]eXcTb c^ 
aT]^f]TS b_TPZTab& Xb bd__^acTS( 

,% EUUXRXP[ FW9 bcdST]cb 
   JWTaT PaT ^UUXRXP[ [X]Zb fXcW cWT E_T] K]XeTabXch ^U FW9 bcdST]cb d]STacPZX]V QPbXR bRXT]RT    aTbTPaRW X] RT[[ 
bXV]P[[X]V( JWT JadbcTTb \TTc U^a P _a^VaTbb aT_^ac TeTah 0 \^]cWb dbdP[[h Pc cWT E_T] K]XeTabXch X] CX[c^] 
ATh]Tb( MT WPeT P[b^ bd__^acTS cf^ FW9 bcdST]cb [X]ZTS c^ cWT K]XeTabXch ^U 8P\QaXSVT( E]T X]SXeXSdP[ 
$\^]Th aTUd]STS% ^][h R^\_[TcTS ^]T hTPa ^U FW9 aTbTPaRW& STcTa\X]X]V cWPc cWXb RPaTTa SXaTRcX^] fPb ]^c 
^]T cWTh fXbWTS c^ U^[[^f( JWT bTR^]S FW9 bcdST]cb WPb _a^VaTbbTS cWa^dVW cWT ^]T'hTPa d_VaPST5 cWT f^aZ 
Xb U^RdbTS ^] 9T]cP[ PVT 6bbTbb\T]c( 

-% >d\P]XcPaXP] 9T]cP[ 8PaT 
9T]cP[ RPaT fPb ST[XeTaTS X] KVP]SP( JWT bd__^ac X]R[dSTS caPeT[ c^ cWT PaTP $TR^]^\h R[Pbb%& 
PRR^\\^SPcX^]& T`dX_\T]c P]S bdQbXbcT]RT P]S caPeT[ fXcWX] cWT R^d]cah( 

.%  Id__^ac ^U H^hP[ 8^[[TVT ^U IdaVT^]b ^U ;SX]QdaVW RWPaXcPQ[T PRcXeXcXTb 
9daX]V cWT hTPa TgP\X]PcX^]b WPeT QTT] bd__^acTS X] 8PXa^& IWP]VWPX& B^]S^]& ;SX]QdaVW& IaX BP]ZP P]S 
6ST[PXST( ?] PSSXcX^] TgP\X]Tab ^U cWT 8^[[TVT $e^[d]cTTab% PaT Ud]STS c^ V^ c^ R^dabTb U^a STeT[^_\T]c ^U 
cWT\ Pb PbbTbb^ab( E] ^RRPbX^]b ^]T ^UU _Ph\T]cb PaT ^UUTaTS c^ _a^\^cT P]S STeT[^_ _a^YTRcb ^U 
TSdRPcX^]P[ QT]TUXc U^a cWT 8^[[TVTb X]R[dSX]V bd__^ac U^a CP[PhbXP] bcdST]cb c^ caPeT[ c^ cWT K]XcTS AX]VS^\ 
U^a cWT _da_^bTb ^U STeT[^_X]V R[X]XRP[ RPaT( 

/%  HTbTPaRW X]c^ 9T]cP[ 6VT PbbTbb\T]c 
JWXb bd__^ac WPb QTT] cf^ U^[S( ;PRW hTPa fT bd__^ac caPeT[ ^U cf^ aTbTPaRW bcPUU c^ cWT 6\TaXRP] 6RPST\h 
^U <^aT]bXR IRXT]RTb c^ ST[XeTa PRPST\XR _P_Tab( IdQbT`dT]c c^ cWXb cWT bcPUU fTaT P__^X]cTS c^ cWT 
6\TaXRP] 9T]cP[ 6bb^RXPcX^] 8^\\XccTT ^] 6VT ^U ;bcX\PcX^]( ?] PSSXcX^]& R^\\d]XRPcX^] fXcW cWT 
_aPRcXcX^]Tab X] I^dcW 6dbcaP[XP P[[^fb TcWXRP[ PRRTbb c^ cWTXa ^]'[X]T SPcPQPbT( Id__^ac Xb P[b^ _a^eXSTS U^a 
\TTcX]Vb fXcW Tg_Tacb P]S b^UcfPaT P]S bTRaTcPaXP[ bd__^ac c^ PbbXbc cWT STeT[^_\T]c ^U cWT SPcP( 

0% CTTcX]Vb fXcW _Pbc P[d\]X c^ _a^\^cT P]S T]R^daPVT UX]P]RXP[ bd__^ac ^U PRPST\XR ST]cP[ PRcXeXcXTb( JWXb 
P[[^fb db c^ T]R^daPVT P[d\]X c^ S^]PcT c^ Q^cW A8B& cWT ;SX]QdaVW H^hP[ 8^[[TVT P]S ^cWTa RWPaXcPQ[T 
RPdbTb X] [X]T fXcW cWT ^QYTRcb ^U cWT RWPaXch( 

JWT JadbcTTb QT[XTeT cWPc P[[ ^U cWTbT PaT ^U T]^a\^db [^]V cTa\ QT]TUXc c^ cWT R^\\d]Xch P]S _dQ[XR Pc [PaVT(  

6 STcPX[TS [Xbc ^U VaP]cb \PST RP] QT U^d]S X] ]^cT  1 ( 
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JWT 8WPaXcXTb 6Rc ,*++  aT`dXaTb cWT JadbcTTb c^ _aT_PaT PRR^d]cb U^a TPRW UX]P]RXP[ hTPa fWXRW VXeT P cadT P]S 
UPXa eXTf ^U cWT bcPcT ^U PUUPXab ^U cWT  RWPaXch  P]S ^U cWT X]R^\X]V aTb^daRTb P]S P__[XRPcX^] ^U aTb^daRTb& X]R[dSX]V 
cWT X]R^\T P]S Tg_T]SXcdaT& ^U cWT  RWPaXcPQ[T X]R^a_^aPcTS ^aVP]XbPcX^]  U^a cWPc hTPa( 

?] _aT_PaX]V cWTbT PRR^d]cb& cWT JadbcTTb PaT aT`dXaTS c^4 

' bT[TRc bdXcPQ[T PRR^d]cX]V _^[XRXTb P]S cWT] P__[h cWT\ R^]bXbcT]c[h5 

' ^QbTaeT cWT \TcW^Sb P]S _aX]RX_[Tb X] cWT 8WPaXcXTb IEHF5 

' \PZT YdSVT\T]cb P]S TbcX\PcTb cWPc PaT aTPb^]PQ[T P]S _adST]c5  

' bcPcT fWTcWTa P__[XRPQ[T KA 6RR^d]cX]V IcP]SPaSb WPeT QTT] U^[[^fTS& bdQYTRc c^ P]h \PcTaXP[ ST_PacdaTb 
SXbR[^bTS P]S Tg_[PX]TS X] cWT PRR^d]cb5 P]S 

' _aT_PaT cWT PRR^d]cb ^] cWT V^X]V R^]RTa] QPbXb d][Tbb Xc Xb X]P__a^_aXPcT c^ _aTbd\T cWPc cWT RWPaXch fX[[ 
R^]cX]dT X] ^_TaPcX^]( 

JWT JadbcTTb PaT aTb_^]bXQ[T U^a ZTT_X]V PST`dPcT PRR^d]cX]V aTR^aSb cWPc SXbR[^bT fXcW aTPb^]PQ[T PRRdaPRh Pc 
P]h cX\T cWT UX]P]RXP[ _^bXcX^] ^U cWT  RWPaXch  P]S T]PQ[T  c WT\ c^ T]bdaT cWPc cWT PRR^d]cb R^\_[h fXcW cWT 
8WPaXcXTb 6Rc ,*++& cWT 8WPaXch $6RR^d]cb P]S HT_^acb% HTVd[PcX^]b ,**2 P]S cWT _a^eXbX^]b ^U cWT cadbc 
R^]bcXcdcX^]( JWTh  P[b^ aTb_^]bXQ[T U^a bPUTVdPaSX]V cWT PbbTcb ^U cWT  RWPaXch  P]S WT]RT U^a cPZX]V aTPb^]PQ[T 
bcT_b U^a cWT _aTeT]cX^] P]S STcTRcX^] ^U UaPdS P]S ^cWTa XaaTVd[PaXcXTb( 
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? aT_^ac c^ cWT JadbcTTb ^] \h TgP\X]PcX^] ^U cWT UX]P]RXP[ bcPcT\T]cb ^U ?]cTa]PcX^]P[ EacW^S^]cXRb 
<^d]SPcX^] $cWT RWPaXch% U^a cWT hTPa T]STS / 6_aX[ ,*,+( 

CO]ZYX]SLSVS^SO] KXN LK]S] YP \OZY\^ 

6b cWT JadbcTTb ^U cWT RWPaXch $P]S P[b^ Xcb SXaTRc^ab U^a cWT _da_^bTb ^U R^\_P]h [Pf% h^d PaT aTb_^]bXQ[T 
U^a cWT _aT_PaPcX^] ^U cWT PRR^d]cb X] PRR^aSP]RT fXcW cWT aT`dXaT\T]cb ^U cWT 8WPaXcXTb 6Rc ,*++ $cWT ,*++ 
6Rc%( 

>PeX]V bPcXbUXTS \hbT[U cWPc cWT PRR^d]cb ^U cWT RWPaXch PaT ]^c aT`dXaTS c^ QT PdSXcTS d]STa cWT ,*++ 6Rc 
P]S PaT T[XVXQ[T U^a X]ST_T]ST]c TgP\X]PcX^]&  ? aT_^ac X] aTb_TRc ^U \h TgP\X]PcX^] ^U cWT RWPaXchmb PRR^d]cb 
RPaaXTS ^dc d]STa bTRcX^] +./ ^U cWT 8WPaXcXTb 6Rc ,*++ $cWT ,*++ 6Rc% (  ?] RPaahX]V ^dc \h TgP\X]PcX^] ? WPeT 
U^[[^fTS P[[ cWT P__[XRPQ[T 9XaTRcX^]b VXeT] Qh cWT 8WPaXch 8^\\XbbX^] d]STa bTRcX^] +./$/%$Q% ^U cWT ,*++ 
6Rc( 

<XNOZOXNOX^ ObKWSXO\"] ]^K^OWOX^ 

 ? WPeT R^\_[TcTS \h TgP\X]PcX^]( ? R^]UXa\ cWPc ]^ \PccTab WPeT R^\T c^ \h PccT]cX^] X] R^]]TRcX^] fXcW 
cWT TgP\X]PcX^] VXeX]V \T RPdbT c^ QT[XTeT cWPc X] P]h \PcTaXP[ aTb_TRc4 

+ PRR^d]cX]V aTR^aSb fTaT ]^c ZT_c X] aTb_TRc ^U cWT RWPaXch Pb aT`dXaTS Qh bTRcX^] +-* ^U cWT ,*++ 6Rc5 
^a 

, cWT PRR^d]cb S^ ]^c PRR^aS fXcW cW^bT aTR^aSb5 ^a 

- cWT PRR^d]cb S^ ]^c R^\_[h fXcW cWT PRR^d]cX]V aT`dXaT\T]cb ^U cWT ,*++  6Rc ^cWTa cWP] P]h 
aT`dXaT\T]c cWPc cWT PRR^d]cb VXeT P cadT P]S UPXa eXTf fWXRW Xb ]^c P \PccTa R^]bXSTaTS Pb _Pac ^U P] 
X]ST_T]ST]c TgP\X]PcX^]5 ^a 

. cWT  UX]P]RXP[ bcPcT\T]cb  WPeT ]^c QTT] _aT_PaTS X] PRR^aSP]RT fXcW cWT \TcW^Sb P]S _aX]RX_[Tb ^U cWT 
IcPcT\T]c ^U HTR^\\T]STS FaPRcXRT U^a PRR^d]cX]V P]S aT_^acX]V Qh RWPaXcXTb P__[XRPQ[T c^ RWPaXcXTb 
_aT_PaX]V cWTXa PRR^d]cb X] PRR^aSP]RT fXcW cWT <X]P]RXP[ HT_^acX]V IcP]SPaS P__[XRPQ[T X] cWT KA P]S 
HT_dQ[XR ^U ?aT[P]S $<HI +*,%( 

? WPeT ]^ R^]RTa]b P]S WPeT R^\T PRa^bb ]^ ^cWTa \PccTab X] R^]]TRcX^] fXcW cWT TgP\X]PcX^] c^ fWXRW 
PccT]cX^] bW^d[S QT SaPf] X] cWXb aT_^ac X] ^aSTa c^ T]PQ[T P _a^_Ta d]STabcP]SX]V ^U cWT PRR^d]cb c^ QT 
aTPRWTS( 

D^OZROX 5YVOWKX 353 

8Y\ KXN YX LORKVP YP 

9O\KVN 7NOVWKX ==A 

5RK\^O\ON 3MMY_X^KX^] 

/+ 5Y\XRSVV 

75+G +BB 

9PcTS4 +* @P]dPah ,*,, 
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?Y^O] d d 

<XMYWO P\YW2 

9^]PcX^]b P]S [TVPRXTb + /,&1.0 +0*&231 

?]eTbc\T]cb , +- 3+ 

EY^KV SXMYWO /,&1/3 +0*&322 

7bZOXNS^_\O YX2 

HPXbX]V Ud]Sb - ,&+.. +&+// 

8WPaXcPQ[T PRcXeXcXTb . ,3&303 +,1&/2* 

EY^KV ObZOXNS^_\O -,&++- +,2&1-/ 

?O^ SXMYWO'#ObZOXNS^_\O$ LOPY\O SX`O]^WOX^ \O^_\X] ,*&0.0 -,&,/- 

DTc VPX]b ^] X]eTbc\T]cb )( +/.&-,0 03&/2* 

?O^ SXMYWO'#ObZOXNS^_\O$ PY\ cOK\ +1.&31, +*+&2-- 

<d]S QP[P]RTb Pc 0 6_aX[ ,*,* /,0&2-/ .,/&**, 

8_XN LKVKXMO] K^ - 3Z\SV *(*) 1*+&2*1 /,0&2-/ 

JWT bcPcT\T]c ^U UX]P]RXP[ PRcXeXcXTb X]R[dSTb P[[ VPX]b P]S [^bbTb aTR^V]XbTS X] cWT hTPa( 

6[[ X]R^\T P]S Tg_T]SXcdaT STaXeT Ua^\ R^]cX]dX]V PRcXeXcXTb( 
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1 Accounting policies 

Charity information 
International Orthodontics Foundation is a  Charitable Incorporated Organisation  incorporated in  England 
and Wales. The registered  office  is 73 Cornhill, London EC3V 3QQ. 

1.1 Accounting convention 
The accounts have been prepared in accordance with the charity's governing documen t ,  the Charities Act 
2011 and “Accounting and Reporting by Charities: Statement of Recommended Practice applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK 
and Republic of Ireland (FRS 102)” (as amended for accounting periods commencing from 1 January 
2019). The charity is a Public Benefit Entity as defined by FRS 102. 

The  financial statements  are prepared in  sterling , which is the functional currency of the  charity .  Monetary 
a mounts  in these financial statements are  rounded to the nearest £. 

The financial statements have been prepared under the historical cost convention modified to include the 
revaluation of certain financial instruments at fair value. The principal accounting policies adopted are set 
out below. 

No consolidated accounts have been prepared as the combined income of the charity group (including the 
subsidiary company) did not exceed the sum of £500,000. In these circumstances the Statement of 
Recommended Practice allows a consolidation to be dispensed with. In the view of the Trustees such 
consolidation would not result in a postiion materially different to that stated in these accounts. 

1.2 Going concern 
At the time of approving the financial statements, the  Trustees have  a reasonable expectation that the 
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the 
Trustees  continue  to adopt the going concern basis of accounting in preparing the financial statements. 

Since  the start of January 2020, the outbreak of coronavirus, which is a rapidly evolving situation, has 
adversely impacted global commercial activities. The rapid development and fluidity of this situation 
precludes any prediction as  to  its ultimate impact, which may have a continued adverse impact on 
economic and market conditions and trigger a period of global economic slowdown. 
  
The  Trustees  do not believe there is any financial impact to the Financial Statements as at  5 April 2020  as 
a result of this   event. The valuation of the  financial assets   and  liabilitie s  as disclosed in the financial 
statements reflects the economic conditions in existence at that date. 
  
The  Trustees  are monitoring developments relating to coronavirus and are coordinating its operational 
response based on existing business continuity plans and on guidance from global health organisations, 
relevant governments, and general pandemic response best practices.  The main effect at present is a 
reduction in activity in the subsidiary company resulting in reduced income received by the charity. 
However it is believed that such impact will be short term and not adversely impact the charity in the long 
term. 

1.3 Charitable funds 
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable 
objectives. 

1.4 Incoming resources 
Income is recognised when the charity is legally entitled to it after any performance conditions have been 
met, the amounts can be measured reliably, and it is probable that income will be received. 
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Cash donations are recognised on receipt. Other donations are recognised once the charity has been 
notified of the donation, unless performance conditions require deferral of the amount.   Income tax 
recoverable in relation to donations received under  Gift Aid or  deeds of covenant is recognised at the time 
of the donation. 

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending 
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated 
as a contingent asset. 

1.5 Resources expended 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing 
the charity to that expenditure, it is probable that settlement will be required and the amount of the 
obligation can be measured reliably.  Any  irrecoverable  VAT  is charged  against the expenditure heading to 
which i t relates. 

Charitable expenditure includes grants payable, consultancy fees and trustee expenses incurred regarding 
the provision and supervision of charitable projects. Support costs are also included under charitable 
expenditure in line with the Statement of Recommended Practice. 

Support costs  comprise  governance costs and other support costs. Governance costs comprise all costs 
involving the public accountability of the charity and its compliance with regulation and good practice. 
These costs include costs related to statutory audit and legal fees . 

1.6 Fixed asset investments 
Fixed asset investments  are initially measured at transaction price excluding transaction costs, and are 
subsequently measured at fair value at each reporting date.  Changes in fair value are recognised in  net 
income/(expenditure) for the year . Transaction costs are expensed as incurred. 

1.7 Cash and cash equivalents 
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are 
shown within borrowings in current liabilities. 

1.8 Financial instruments 
The  charity  has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.  

Financial instruments are recognised in the  charity 's  balance sheet  when the  charity  becomes party to the 
contractual provisions of the instrument. 

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a 
net basis or to realise the asset and settle the liability simultaneously. 

Basic financial assets 
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the 
effective interest method unless the arrangement constitutes a financing transaction, where the transaction 
is measured at the present value of the future receipts discounted at a market rate of interest. Financial 
assets classified as receivable within one year are not amortised. 
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Basic financial liabilities 
Basic financial liabilities, including creditors  and  bank loans are initially recognised at transaction price 
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the 
present value of the future p aymen ts discounted at a market rate of interest. Financial liabilities classified 
as payable within one year are not amortised. 

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method. 

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course 
of  operations  from suppliers. Amounts payable are classified as current liabilities if payment is due within 
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially 
at transaction price and subsequently measured at amortised cost using the effective interest method. 

Derecognition of financial liabilities 
Financial liabilities are derecognised when the  charity ’s contractual obligations expire or are discharged or 
cancelled. 

1.9 Taxation 
As a registered charity the Society is exempt from taxation on its activities which fall within the scope of 
part 10 ITA 2007 and section 256 of the Taxation of Chargeable Gains Act 1992. 

2 Critical accounting estimates and judgements 

In the application of the charity’s accounting policies, the Trustees are required to make judgements, 
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent 
from other sources. The estimates and associated assumptions are based on historical experience and 
other factors that are considered to be relevant. Actual results may differ from these estimates. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods. 

3 Donations and legacies 

2021 2020 

£ £ 

Gift Aid donations from subsidiary 52,746 160,897 

52,746 160,897 
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4 Investment income 

2021 2020 

£ £ 

Income from listed investments 2 65 
Interest receivable 11 26 

13 91 

5 Raising funds 

Unrestricted Unrestricted 
funds funds 

2021 2020 
£ £ 

Investment management 2,144 1,155 

2,144 1,155 

6 Charitable activities 

2021 2020 
£ £ 

Direct charitable expenditure 2,938 7,109 
Grant funding of activities 19,028 113,036 
Governance and support costs 8,003 7,435 

29,969 127,580 

Included in governance costs are independent examination fees of £3,900. 
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7 Grants payable 

2021 2020 
£ £ 

Grants to institutions: 
Cancer Research UK 1,000 - 
Royal College of Surgeons of Edinburgh 1,960 22,113 
Guide Dogs for the Blind 1,000 - 
Guys & St Thomas's Hospital 931 - 
Macmillian Cancer 2,000 - 
Open University - 19,702 
Kings College London 5,491 8,438 
University College Hospital London 1,150 - 
Dentaid 1,076 21,850 
Dental Age - 13,227 
Other - 11,845 

14,608 97,175 
Grants to individuals 4,420 15,861 

19,028 113,036 

8 Trustees 

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the 
charity during the year. The sum of £9,605  (20 20 - £ 6,572 )  was reimbursed in the year to t wo  Trustees in 
respect of costs associated with the objectives of the charity. 

9 Employees 

The average monthly number of employees during the year was: 
2021 2020 

Number Number 

Total - - 

There were no employees whose annual remuneration was more than £60,000. 

10 Net gains/(losses) on investments 

2021 2020 

£ £ 
Revaluation of investments 151,522 57,235 
Gain/(loss) on sale of investments 2,804 12,345 

154,326 69,580 
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11 Fixed asset investments 

Listed investments Wine Portfolio Total 
£ £ £ 

Cost or valuation 
At 05 April 2020 17,793 486,361 504,154 
Additions - 15,697 15,697 
Valuation changes 6,223 145,301 151,524 

At 5 April 2021 24,016 647,359 671,375 

Carrying amount 
At 05 April 2021 24,016 647,359 671,375 

At 05 April 2020 17,793 486,361 504,154 

Unquoted investments 
Shares held at cost 2 

The Trustees own the whole of the issued share capital of Orthodontic Research and Development Limited 
a trading company registered in England and Wales. The registered office is 73 Cornhill, London EC3V 
3QQ. All profits are paid to the charity by gift aid donation on an annual basis. 
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12 Financial instruments 2021 2020 
£ £ 

Carrying amount of financial assets 
Investments  measured at cost less impairment 671,376 504,155 

Carrying amount of financial liabilities 
Measured at amortised cost 4,448 9,302 

13 Debtors 
2021 2020 

Amounts falling due within one year: £ £ 

Other debtors 18,415 22,719 

14 Creditors: amounts falling due within one year 
2021 2020 

£ £ 

Other creditors 2 2 
Accruals and deferred income 4,446 9,300 

4,448 9,302 

15 Share capital 

The company has no share capital being  a Charitable Incorporated Organisation. 

16 Related party transactions 
There were no disclosable related party transactions during the year (2020   - none) . 


