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Thc trustccs who arc also directors of thc charity for thc purposes of thc Compamcs Act 2006, present. their report with

the fmancial statements of the charity for the year ended 31 August 2021. The trustees have adopted the provisions of
Accounting and Reporting by Charities. S~ment of Recornznendcd practice applicable to charities preparu&g their
accounts in accordance with the Financial Reporting Standard apphcablc in the UK and Repub'lic of Ireland (FRS 102)
(effective 1 January 2019).

08JKCTA'KS AND ACXI~KS
Objectives and aims
The Joint Neurosciences Council (JNC) was founded in 1978 and was rey'stered with the Charity Co~ssion for
England and %aies on 10 October 2016.

The objectives of JNC are the improvement of education, research and clinical practice in the 6eld of clinical
neuroscienccs, for the improvement of care and general weII-being of persons suffering from disorders of the nervous
system, for the public benefit and the benefit of the co~unity generally and in that connection;

b) To provide educationaI resources, including disnmce I~g resources, in the Geld of clinical neuroscience;

c) To identify issues common to clinical neuroscience practitioners and those engaged in clinical. neuroscience
research and practice, and to haise with policy makers, planners, purchasers and providers of services in
clinical ncurosctcnce gener allv;

d) To convene at conferences, seminars and meetings for representatives of the professions, voluntary
organisations, govertunent departments, statutory authoriries and i~viduals and to bring together specialists
of ail types v ho manage people with neurological coMtions in order to promote discourse and further the
objections of the charity;

c) To promote high quahty care of patients with disorders of. M nervous system. To work with patient groups
and professionals of the health and social services, voluntary and other organisauons and individuals having
similar concerns in further csLC of the foregoing objects co~on to medical practidoners and those engaged in
clinical neuroscience research; and

To promote the gatherIng, exchmge and publication of information relating to clinical neuroscie»ce and
disorders of the nervous system,

The JNC's educational objective has been met. by proving on-line education materials through www. ebrain, net. in
association with thc European Academy of Neurology and through an MSc course run m associarion with University
College London (UCL), We now have over 10,000 accounts with around 500 users every month and content covers the
entire neuroscience curriculum This year ebrain has used around 200 sessions, run rcguIar wcbinars to replace
regional teaching during the COVID pandemic„run two very successful for~vc examinations and we have now buih
a section for medical students that has been taken up by two ~ ntedical schools.

The JNC's objectives include the promotion of discourse and the bringing together of neurosciiencc specialists, There
have been two (2020 - two) JNC meetirtgs ~nded by the leaders in clinical neuroscience in the UK, including the
presidents of the speciality associations and the chief executive of the neurological aBiance who represents the charity
sector.



08JECTIVES AND ACTJM'~
Slgnl6cant activNIcs
Thc JNC has contlnucd lfs two Blain acflvlflcs m fhc fln8nclal year, being;

Membership:
The JNC's members are not individuals, but rather it is cofnposed of Member Societics and Associations worMg in the
chic al BcU1'oscleTliccs wlfhin thc UK.

We seek to promote the interest of the clinical neurosciences within the UK and foster relationships betweeu its
members. The JNC also acts as a forum for joint discussions with heallth departments m the UK aud seeks to encourage
research and education in the chnjcal Aeuroscjences,

Member Societies and Associations appoint a delegate to serve on the JNC, additionally 8 Presidcut„LIeputy President.
Secretary and Treasurer are elected as the offleerS and frustees by the COUBCjl. The COUBCjl generally meets three times
8 yc8r. Fry. Arne fo func ad hoc gl'oups are convcncd fo consldcr. Spcctfic lssUcs. Mcnlbcr socictllcs and assocjations
pay modest annual subscriptions to the JNC based Upon their size.

The JNC seeks to be inclusive and welcomes applications for. membership from Societies and Associatjions that make 8
significant contribution fo the ical Neuroscjcnces, Applications are considered at the next CouncjJ. meeting and
approvcli by 8 Inajorlty vote.

ebrain:
Thc JNC 1S ColnnuttCd to post-gradUatC HCuloselCBCC Cdueaf ron and Alna OBC of thc largest neuroSC1CACC C-lcarmng
progranunes in the worM called "ebrain", These progr~es Sre free to all members Qf the JNC Societies and
Associations.

cbralB 1s 8 AQA-pro6t raIS1Bg lnmauvc and ls dehvcrcd by fhc JNC with lfs partner orgaGlsatlons; TRIP, E4uropcan

Academy of Neuro! ogy, Barrow Foundation, UK, and University College London (UCL). The initiative represents the
world's largest, most comprehensive wcb-based training resource in c&lical neurosciencc.

cbrain is a resource that can be used by ~ frajnces and lrainers to support continuous professional development
across aH neuroscience specialities, Certificates are provided and can be used within portfohos aud to evidence
self-directed CME. CPD points can be claimed, ebrain incorpolates 650+ interactive, multimedia-rich lessons in 24
modules, along with 100+ webinars, virtual case reports, practice examinations, l~g paths and 8 biblic graphy,

cbraul has its own wcbsltc and can be found af. www cbraln Act



The Joint Neurosciences Council

OSJKCTPf'ES AND ACT~S
Public bene6t
The trustees confirm that fhcy have referred to the guidance on public benefit contained In documents produced by the
Charity Commission, when reviewing the aims and objectives of the chaiity and planning future acti vities,

Thc public bcncflt leIIUIrclncnfs have two aspects;

I - 'Pic 'benefit Rs~'="ct':

TQ satisfy this aspect;

lt is the opinion of the trustees ttlt the benefit aspect has been satisfied by the provision of ouhne e-learning materials
as well as liaising with other charities, the specialty associations„and policy makers, This is done without causmg any
detriment or~ to ofhers

2 i The ':.«ublic aspect':
To SRtlsfy this aspect thc pufposc lnusf. '.

(i) benefit the public in general, or a sufficient section of the public;

(H) Bot glvc rise to Iriolc fhRB incidenfal personal benefit,

It ls thc oplnlon of the tnlstccs that fhc pubhc aspccf- has bccn safI86cd by thc provision ot iglc above scrvlccs to fhe
general public xvifhout discri~afion.

The trustees have liinited personal transactions with the charity outside the benefits obtained as mclnbers of the society.
Where other transactions do occur they arc done at. RII Mm's length basis. Rnd therefore the trustees do not consider any
Individuals to have obfR1ned BIorc than RA incidcntall persouR1 benefit.

Grantnlaking
The chaIIfable company did not provide any grants fo insntutions c r persons in the current year or prior period,



ACHIEVEMENT AND PEMO~NCE
Charitable activities
hLcr~ne h~i:
Thc JNC s McfAbcr iNoctcncs and Assoclanons have connnucd worlong together 1A Illtc arena ol ch1ucal ncllrosclc'Aces

v;it4in the UK, 9I'e are proud to bc supported by a number of Mctnber Soc1cties and Associations. %'e are keen to work
with and extend ouf support to ot4cr ofgantsations w1l4ng (o)oin us.

As;u1 orga1usation wc have continued in the year to act as a forum for joint discussions with health dcpartfnents in the
UK and seek to encourage research and education in t4c chnical Aeurosciences.

cbram I

The provision of on line c-learning materials to chnicians in ~ Europe, and worldwide has enhanced knov ledge in
the chnical ncurosciences, improved the standard of care provided to parients and is clearly fo1. pubhc benefit. ThiIS

activity is already large but is also steadily growing as content is used more frequently and by a wider group of users
every year.

The promotion of discourse between diverse Aeuroscience specialists ~ been benc6cial to the needs of the pubhc as it
aHows specialists to work together 1n the provision of services that do Aot always belong ent'ncly to a single specialty or
glonp. Furthermore, t4c ncurologleal ~ance 1S able to bring thc patients perspective to thcsc 1ACCtlIAgs whreh 1S

immensely helpful in developing balanced a~roaches to the zn~gcxnent of AC~science diseases.

During the year ebrain has been p1 c vided to external educational and c~Mle organisations fof a reasonable fee which
is aimed to balance the need of cove6ng the ~M expenditure inc~ed on the lc~ng materials whilst also
promoting the education and development of ncufoscienccs.

BOVID-19
The JNC has not been adversely impacted by COVfD cbrain provides online education. and this has been enhanced by
the pandemic.



FINAi

FACIAL

~VIK%
Financial position
Thc JNC intends to grow its reserves in order to ensure its continued operations in future fiducial reporung periods.
This is an area of focus for. the charitable company as the trustees wish to secure its ability to continue the maintenance
and support of ebrain v ithout undue xehance on its members or income from agrcemcnts with external organisations.

To this cnd. the JNC hw maintained its cash levels held with banking institutions at $276,098 (2620 - f224, 135).This is
rejected in the increased level of total funds available to the charity, which amounted to 8269„213(2020 - ~47, ti10),

Oebtors have decreased in the year to X8,253 (2020 - %38,989) which. is largely due to the amounts owed to the JNC by
UCL k the Barrow Foundation Grant being recognised m the Statement of ~cial Activities in the previous yern.
There has been an increase in the prcpaymcnts of' the charity amounting to 58,253 (2026 - X5,989) aud a dccrease in
accrtied income amounting to f33,~ (2620 —increase of K33,0()0).

As at the reportuig date the JNC helld no recognised intangible or tangible fixed assets (2026 - anil), howcvcx- this does
not reflect the value of om most significant asset - thc cbrain platform. ~s is expected to provide continued income to
the JNC through the continued membership of its members aud other bodies.

As at the financial reportmg date the trustees have recognised a designated contingency fund of kli56, 060 (2026-
6150,606). Tltis fund is unrestricted and maintained to provide suitable reserves to the JNC as it grows, in order to cover
the potentiaHy unfunded levels of expenditure that would be incurred should a loss of income stream occur or provide
stabihty in the case ot a a~le unexpected cost aiising.

This has resulted in the general hind increasing to K1. 19.213 (2020 - 597,616), and total unrestricted funds of the JNC
ainounting to 6269,213 (2620 —&47,616).

The charity beld resulted funds as at the fiducial reposing date of anil (2020 - Knil). Thc JNC had received funding of
fail (2020 - f30,660), which had been fully utiliscd in the year, in relation to the ebrain project fund. These funds are
being held to assist in the provision of e-Ie~g through the ebrain programme.

Principal funding murccs
The JNC generates its income resources predominately from ebrain, Ebrain content is licensed to the European
Academy of Neurology, University College London and the International League Agai. nst Epilepsy and there arc also
institutional and individual subscriptions. ~s @Bows JNC to provide continued maintenance„development and support
of the ebrain project.

The European Academy of Neurology has provided X44,951 (2626 - f29.313) to support the eb~ project this year,
and University College ImndorL have provided funding of. F7,208 (2620 - f9,753) to the chariMle company

In xhc current year the JNC has also bcue5tted from the grant of anil (2620 - 630,000) which has been received from the
Barr ow Foundation (UK) to assist the JNC's intention to provide the ebrain programiric.



FINANCIAL RKVIK%'
Reserves policy
The JNC owns the ebrain project, The expenditure on ebrain is significant and there is hmited flexibility with regards to
being able to cut these costs. Future income is moderately insecure. The catty has contracts with its maj or funders

providing income security for one year but the sources of' income are not very diversi6ed. There is, therefore„ariskof a

significant drop in income below the Levels required to sustain ebrain in. its current form

The trustees consider that a moderately high level of reserves is necessary so tltat in the event of a funding gap the

charity couM continue funding its activities whilst other sources of income are found. The trustees therefore consider
that a contingency fund in excess of the generai reserve is requbed.

This reserves pohcy wiLL be monitored and reviewed by the board of trustees and mcmbcrship on an annual basis at rhe

Annual General Meeting.

~~ PLANS
The nustee's main consideration remzms constant the improvement of education, research and clinical practice in the
Geld of clinical neuroscience. The JNC wiLL continue to provide online educational content and intend to develop this
further. The JNC wiLL continue to promote discourse between the neuroscience specialists and the neuroscience
charities, The trustees are keen to further explore how research funding may be channelled through a coinpetitive
process within the Joint Neurosciences snucture.

Recruitment and appointment of new ~tees
There are currently four uustees, including president, immediate past president, secretary and treasurer. K~ach of these
posts has a four year term of office. The president elect has become president for two years in 2020 before spendmg a
further year as a trustee and immediate past. president, The secretary and treasurer posts have been changed in 2020,

New trustees are appointed by the membership at the ~ual general meeting and give of their time freely. No trustee
muneration was paid in the year, beyond reasonable expenses where claimed, Trustees are requued to disclose aH

relevant interests and register them in accordance with the chaiity's policy. This is patt of a code of conduct, developed
by the executive„which keeps under review the experience, empathy and skiLL level appropriate to realize the charities
objectives. The trustees experience is varied and represents mescal ex~se across the chnical neurosciences.

Organisatlonal structure
The JNC is an incorporated charity registered with the The Charity Comnussion for England and %ales, estabhshed on
8th August 2016 to replace JNC (UK) l.td, which was a limited company incorporated on 28 December 2013.. Prier to
2011 The Joint Neurosciences Council existed as an informal organisation with the &st minutes taken at a meeting
recorded on 13 June 1978,

The Joint Neurosciences Council has as its membership the UK Neuroscience specialty associations and the
Neurological Alliance which represents the UK Neurological charities. There are three meetings per annum with the
Annual General Meeting us~y behig held in November.



The most stgmficant ttnannal rtsk ts Judged to be related to le~al habthtv artsmg from cbratn ~d a comprehenstve
insurance policy is maintained which includes cover for cyber related risks.

1'he most impot1ant operational risk is the loss of income Wt ~y atise should the European Academy of Neurology or
Umversity CoHege London dectde to cease thetr relattonsh3p with JXC. The trustees consider that whilst ebrain
development would slow, the e-learning programme would not cease and JNC wculd be able to continue to function,

CON5TENCKMKNT OI' ACTIONS
The charitable company was incorporated on 8 August 201.6 and commenced its activities on 30 January 2917.

Approved by order of tbe board of trustees on. .. '. ..&, .....,&, ... '". . . . ,.. . . and signed on its behalf by:



IntICIxendent examiner's x'epnrt to tjxe t~~ of Me Joint Neur~iences Comcij ('&e ComIxmy')
jI repoxt to the charity trustees on my exaxnination of ihe accounts of the Company for the year ended 31 August 2021.

RespnnsibiYities and b~s of report
As the charI ty s trustees of the Company (and allso its directors for 'the purposes of company law) you al'c responsible for
the preparation of the accounts in accor~e with the requirements of the Companies Act 2006 ('thc 2006 Act'),

'Having satis6ed myself that die accounts of the Company axc not required to be audited under Part. 16 of t'he 2006 Act
and are ebgiblc for independent examination, I repw't in respect of my ex~tion of your charity's accounts as caxried
out under section 145 of the Charities Act 20l l ('the 2011 Act'). M carrying out my examination I have followed the
Directions given by the Charity Commission under section 145(5) (b) of the 2011 Act.

Independent Caner's statement
I have compk~d my cxaxninatiorL I co~xn that no matters have come to my ~ntion in conncctiorl with xhc

cxaxxxInation giving me cause to believe:

accounting records were not kept iu. respect of thc Companv as required by section 386 of' the 2006 Act, or
the accounts do not accoxd with those records; or
thc accounts do Bot comply with thc accoundng rcquirctncnts of section $'96 of thc 2006 Act othcx ~ any
requirement tbat thc accounts glvc a true aBxl fatr view which ls Bot a. rnatter considered as part of an
independent c~tion; or
the accounts have not been prepared in accordance with the meth~ and principles. of thc Statement of
Recommended Practice for accounting and reporting by charities (apphcable to charitjcs preparing their
accounts ln accordance W1th thc Financial Rcpoxting Standard appjicabjc ln thc UK and Republic of IrcjaBd
(FRS 102)).

I have no concerns and have come across Bo other matters in connection with thc cxanxination to which attention should
be drawn in this repol't in order to enable a proper understanding of the accounts to bc leached.

Jonathan Ward
ACA FCCA
HSAk Co
Chartered Accountants
Lewis House
Great Chester ford Court
Great Chcstcrford
Essex
C810 1PF



INCOME AND KNBOR~TS FROM
Donations and legacies

Charitable activities
Provision of chron content
JNC membership and support costs

ln vestment 1ncornc

Notes

20

202 I

Total
funds

KXPKXMTI3RK ON
Charitable activities
Provision of ebrain content
jNC membership and support costs

Total 57,408

247 6I 0

TOTAL ~SCAR~~ FOR&A~



8,253
276,098

Ff.PUN
Unresuicted funds

The charitable company is entitled to exemption from audit under Section 477 of the Colnpaniies Act 2006 for the year
ended 31 Atlgust 202'l.

The Inelubcrs have Bot required the company to obtain an audil of its 6nancial statenlents for Ihe year ended
31 August 2021 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial 84!itemcnts which give B true Bnd fair view of the state of Waus of thc charitable cotnpany Bs
at the end of each ftnancial year Bnd of its surplus or deficit for each uncial year in accordance with the

requirements of Sections 394 and 395 Bnd which otherwise comply v'ith the re~'ements of the Conlpanies Act
2006 relating to financial staternenrs, so far as Bpphcablc to rhc charitable company.

These financial statements have been ptwpared in accor~ce with the provisions applicable to charitable compamcs
subject to the small companies regime.

Thc flnI|ncial statcnlcnts werc approved by thc Board of Tnlstccs Bnd Buthorlscd fol' Issue on
.. .J,.Cg...» .XQ;~».....,.... Bnd were signed ou its be~ by:

»

Mr C %igfteld - Trustee



STMVTORV ~OBVIATION

The Joint Neuroscience Council is a charit&IC company limited by gualuntec registered in En~lland and %ales.
The registered charity number„colnpany Immber, Rnd principle address can be found on the Reference and
AdlnllustratIvc DctcxL) s pRgc.

The charitable company constitutes a public bcncfit entity as defined by FRS 1.02.

Thc presentation current of thc fl~cial statcmcnts ls thc Pound Sterling g).

ACCOUN~G POLICIM

Basis of preparing the 6nancial sta~ents
The financial statements of the cilaritablc company, v hich is 8 pubhc bcne6t entity under FRS 102, have been

prepared in accordance with the C~ties SORP (MS 102) 'Accounting and Reporting by Charities: Statement
of Recomlnended Practice apphcable to charities preparing their accounts in accor~cc with the Financial
Reporting Standard applicable in the UK and Republic of h'eland (FRS 102) (cffectIive I January 2019)',
Financial Repolting Standard 102 The Financial Reporting Standard applicable in the UK 8nd Republic of
Ireland' and the Companies Act 2~. The Gnancial statements have been prepared under thc historical cost
convention,

Incolnc
All income is rccogmsed in the Statement of Finance Activities once the chaxity has entitlenlent to dlc funds, it
is probable that thc income wiH bc received and the alnount can be measured re1iably

When: applicab)c, income is derived from the provision of services is stated after trade discounts, other sales
taxes and nct of value sidded taxatIQIL

In the event that 8 donation ls subgcct to condltlons that require 8 level of pcrforIBRIIce before the charity js
entitled to the funds, thc income is deferred and not recognised until either those conditions axe fully met, or the

fulfilment of those conditions is whoHy v ithin the control of the charity and it is probable that those conditions
will bc ful61led in the reporting period.

Society sllbscription income
Income xelanng to subscrlptlons from socletlcs are Itutlally recogmsed on the date on winch they- are mvolccd
Subscriptlions invoiced ln advance of the subscriptlon pcriQII 8lc recogmscd as dcfeircd Incolnc until thc
accounting pel.'iod to which the subscxiption relates.

Subscxlptlons I'ccclpts received ln advance of thc subscxlptlDB bcxng Invoiced Rre I'ccogulscd Rs 8 creditor until

the accounxmg period to which the subscription relates and invoice Iaised.

K-learning material incoxne
Incolne I'elating to the provision of c-learning mater~ are initially recognised when the charity has fuiftllcd its
obllgatlons under thc conlractual agrcclncnts with thc rcLcvant c-learning provider 8nd the IncoMc csn bc
measured reliably, Balances owed to the charity aire invoiced upon con~ation that thc income is agreed with

the provider.

Income froxn e-learning is accrued for as at the financial reposing date when the amounts due. to the catty
have been agreed with thc provider subsequent to the, ~cial reporting date, but before the issue of the
fmancial statements for that period.



Income
Income received in allvance for the provision of e-learning material is recognised as deferred income until the
reporting period in which the pfoldsion of the e-Ie~ng mateIIBI takes place.

Expenditure
Liabilities afc recognised as cxpcndiiufc as soon as thelc 'ls a legal of consll'active Obligation coIBInitting the
charity to that expenditure, it is probable that a transfer of econoltnc beasts will be required in settlement and

the amount of the obligation can be measured rehably Expenditure is accounted for on an accruals basis and has
been. classifxed under headings thai aggregate aII cost related to the category. Where costs cannot be dilectly
attributed to palticular headings they have been allocated to activities on a basis consistent with the use of
resources.

Taxation
The chality is exempt from cotpofation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in. accor~ce with M cogitable objectives at the discletion of the trllstees.

Restricted funds can only be used for particular resuicted p~ses within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised f'or particular restricted purposes.

Further explanation of the nanlre and pu~ of each fund is included in the notes to the financial statements.

Research and de velopfnent
Expenditure on rcscafch and dcvelopBtcnt ls written off IB the ycal IB winch lt ls Incurred.

Foreign currencies
Assets and liabNtics in foreign cuITencies are translated into sterling at the rates of exchange 1II/ing at the
balance sheet date. Tfansscuons ill foreign cuxrencies are translated into sterling at the rate of exchange ruling
at the date of transaction, Exchange differences are t&en into account in ~ving at the operating result,

Basic financial instfuxnents arc initially recognised at the traAMKtion price BBIess thc alTangcnlcnt constitutes, IB

etfect, a flnanclng transacnon. where It Is recog Blscd at the pi esent value ctf thc future payHlcnts discounted al a.

market rate of interest for a shnilar debt instrument. Debt ins~mcnts are subsequcntily measured at amornsed
cost. The charity does Bot acquire or use put opnons, derivatives or other complex financial instruments.



Notes to the E*inancial Statements - continued
for the Veer Ended 31 Au~t 2621

The preparation of the 6nancial statcnIcnts requires thc charity s Qustees to make Judgcnacnts, estimates and
assumptions that affect thc BInounts Icported tol assets Rnd hablhtles Rs Bt. thc balance shcct. date and the levels
of Incofnc Bnd expenditure rcportcd for thc year. Pic cs~cs Bnd Bssocmtcd Bssurrlptions Brc based on
historical experience and ether factors that are considered to be relevant, lIowcver the nature of estimation
means that actual outcomes could differ from those estimates.

The trustees do not consider the~e to be any significant judgements, estimates, Bnd assumptiorls that require the
further explanation than that disclosed within the charity's accountIng poHcics and the notes to these financial
statements.

DONATIONS A~ I.KGACIKS
2020

30,000

Grants received, illcluded in the above, are as foHows:

Barrow Foundation (UK)

European Academy of
Neurology contract
University College London
contract
ebrain content subscriptions
International League against
Epilepsy
Clinical trial support,
JNC subscripuons

provision of ebl sin content
JNC membership and support costs



'7. CHARITASI. R ACT~"LLl% COSTS

8oxdsion of ebrain content
&JC mentbership and support costs

8. SUPPORT COSTS

Provision of ebrain content
JNC membership and. snort costs

~9. TRUSmm RFm.nmRATIOW A~ eEXF~S

Trustees' expenses

There were no trustees' expenses for the year ended 3l August 202l. For the year ended 3l August 2020 there
were trustees' expenses in ~elation to web domain arjd emaiils costs that were included within trade creditors.



Cbsxitabk ac&ides
PtovisioQ of c&fsiA, coQtcttt

iNC membetship and support costs

TeM



Notes to the Financial 'Statements - continued
for the Year Knded 31 August 2O2ji

Included vAthin accruals and deferred mcome above ate payments received for access to the ebrain content in
the next 6nancial year ~unting to 62,133 (2020 - f7,445). During the year income from the provision of
ebrain content. amounting to X7„445(2020 - E7,i34) has been released to the Statement of Financial Activities as
the charity had performed its recognised obligations in relation to these services.

14. MGVEl@ENT IN I~S

Unrestricted funds
General fund

Contingency fund
1.19,213
150,000

21„~
21,603

(57,408)

247,6l 0

247,610



Mo~tMENT IN ~S- continued

Unrestricted funds
General fund

C~ineraL fund:
This fund represents the unrestricted funds of' the chatjty. excluding the provision inciuded within the

contingency fund. These funds may be allocated without restriction to costs incurred by the JNC to further jts
objectives.

Coulton'. enc~ fund:

This fund has been designated by the ~stees to protect against any unforeseen events which could risk the
JNC's maintenance snd operation of ebrain, such as the loss of an income stream. The allocation of unrestricted

funds to the contingency fund is based on the desire to hold reserves in the region of f150,000,

There were no related party nba(anions for the veer ended 31 August 2021


