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THE ARCHBISHOP’S EXAMINATION IN THEOLOGY TRUST 

(LAMBETH RESEARCH DEGREES IN THEOLOGY) 
 

REGISTERED CHARITY NUMBER 1169536 

 

TRUSTEES’ ANNUAL REPORT FOR THE YEAR ENDED 31 DECEMBER 2021 
 

 

The trustees present their report with the financial statements of the charity for the year ended 31 December 

2021. The financial statements comply with FRS102 and SORP 2019, the Charities Act 2011 and the charity’s 

governing document. 
 

Governance 

The charity is registered with the Charity Commissioners (Number 1169536) and its governing document is a 

trust deed dated 08 September 2015. 

 
Trustees 

The charity was managed during the year by the trustees comprising: 

 

The Right Reverend Dr J G Inge   Professor P F Sheldrake 
The Reverend Canon J Ben Quash         Professor C Harrison 

The Reverend Canon Professor A G Milbank     Professor G R Davie 

The Reverend Canon J D T Hawkey      The Reverend Canon J A Walters 

The Reverend Canon N Sagovsky 

 
New trustees are appointed by a resolution of the trustees passed at an ordinary or special meeting.  

 

Principal Addresses and Advisers 

The Charity operates from Lambeth Palace, Lambeth Palace Road, London SE1 7JU. 
The Independent Examiner is Carol Rigby.   

 

Objects and Aims 

The charitable objects of the AET Trust are the advancement of Christian education for the public benefit and 

the advancement of religious education for the public benefit by supporting the work of the Archbishop’s 
Examination in Theology/Lambeth Research Degrees in Theology (AET/LRDT); including by supporting the 

Academic Board and/or the Council of Management of the AET/LRDT and by the award of grants for tuition 

and research (such awards being subject to a limitation). The AET/LRDT permits a limited number of 

postgraduate students to study for the degrees of MPhil and PhD in Christian Theology to the standards of the 
best UK universities. The degrees are granted by the Archbishop of Canterbury under powers deriving 

ultimately from the Ecclesiastical Licences Act of 1533 and preserved in subsequent legislation, including most 

recently the Higher Education and Research Act (HERA) 2017. For legal reasons, the scheme is open only 

(albeit with technical exceptions subject to legal scrutiny) to nationals of countries which retain the British 

monarch as their head of state.  
 

Organisation 

The charity is managed by its trustees and administration is carried out in accordance with the trustees by the 

Council and the Academic Board. 

 
 

 

 



Now in its I th γear Of providing for such higher 「esear⊂h degrees・ the s⊂heme is in good health' W-th a刷

complement of students and wel⊂Ome Signs of increased diversty among§〔 chem. The scheme is soIventwich

rese「ves which have g「owれfrom a combination of grea〔er Student numbers and reduced expenditure・

espec坤on traYel, during the Covid restrictionsThe website continues to attraCt interest and potential new

students. Under a new Di「ecto「. approPriate standards haYe bee旧naintained. Two students w冊e awarded

the degree of PhD for thei「 theses in 2O22・
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The trustees▼ policy on reser¥′eS is to maintaln sufficien[ funds for cu「rent and planned future acwity.

京isk PoIi⊂γ
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p「ocedu「e§ have been estabIished to manage those risks.

TrusteesI Responsibilities

The trus〔eeS a「e 「eSPOnSible for p「eparing the froncial statements両ac⊂Ordance with applicable Iaw and

Uniced Kingdom Generally Accepted Ac⊂Oun血g Practice.

charity faw requires de trustee§ tO PrePare financiaI statements fo「 each航ncia- yea「 whieh give a true and

fair view of the §tate Of affal「s ofthe chari。 and of the surp-us or deficit ofthe charity for that period. ln

preparing these financial statements・ the [ruSteeS are 「equired to‥

obse「ve the methods and principles in the charities SORP:

s。l。。t Suitable acco…ting poIicies and then applγ them ⊂OnSi§tently:

make judgements and estimates that are rcasonable and p「udent;

state whethe「 app"cabIe accounting scandards have been foIIowed‘ Subje⊂t tO any materiaI departures

dis⊂Iosed and expiained in the血ancial statements;

prepare financiaI statements on the going con⊂e「n basis unIess it is inappropriate to presume that the

charity w紺COntinue in business.

The trustees are responsib-e for keeping proper acCOunting record§ Which discIose with reasonable accuracy

at any time the financia- positfon of the charity and to enable them to ensure chat the froncial statemeritS

comp一γ With the Cha.「ities A⊂t 20仕They are also 「esponsible fo「 safeguarding the assets of the ⊂harrty

and hence for ta畑g reasonable steps for the p「evention and det∝tion of血d and othe「 i「regularities.

TheRightReverendDrJGlnge　-　Trustee

Da亡ed: (1022)

揮柄大幅高:
与慣わを駒
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THE ARCHBISHOP’S EXAMINATION IN THEOLOGY TRUST 
REGISTERED CHARITY NUMBER 1169536 
 
STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2021 
 
 
    
 TOTAL TOTAL 
   2021   2020 
      £      £ 
INCOME  
 
Fees from students 27,900 33,450 
Interest          1        14 
 ______ ______ 
Total Income 27,901 33,464 
 
 
EXPENDITURE 
 
Fees paid to supervisor/examiner               (15,350)  (9,200) 
Seminar/Education Day  (3,343)  (2,025) 
Travel/administration  (1,340)  (1,247) 
Website     (449)     (431) 
Adjudicator subscription     (504)     (480) 
Student support     (224)       ( -  ) 
Bank charges     (142)       (60) 
Examiner fee     (500)       ( -  ) 
 ______ ______ 
Total expenditure            (21,852)                      (13,443) 
  
 
 
Net income / (expenditure) and net   ______ ______ 
     movement in funds    6,049 20,021  
 
Total funds brought forward  57,192 37,171 
  ______ ______ 
Total funds carried forward  63,241 57,192 
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丁岬S丁
BEelSTE壁D CHARITY臆NuMBER 1169麹6

BA」ANCE SHEET AS AT 31 DEC∈MBER 2021

2021

豊

UNRESTRICTED FuND ASS∈TS

Cash Funds

CAF Bank Cash Account (note 2〉　　　　　　48,719

CAF Bank Cold Account

Coope「ative Bank

Total Assets

uNRESTRICTED FuND

TOTAしCHARITY FuNDS

The finan。霊警醐鵠誌誓書管謹書窯n its beha-f
、ヽヽ
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THE ARCHBISHOP’S EXAMINATION IN THEOLOGY TRUST 
REGISTERED CHARITY NUMBER 1169536 
 
 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021 
 
1. Accounting Policies 
 Basis of Accounting and Change in Basis of Accounting 
 The financial statements have been prepared under applicable accounting standards and 

the current Statement of Recommended Practice, Accounting and Reporting by Charities and 
applicable accounting standard FRS102.  The financial statements have been prepared under 
the historical cost convention and the basis of accounting was receipts and payments.                            

 
 Going concern 

The financial statements are approved during a period when there is much uncertainty as a 
result of the emergence and international spread of COVID-19.  The ultimate impact of the 
COVID-19 pandemic on the finances of the Archbishop’s Examination in Theology Trust is 
unclear.  However, having reviewed the resources available to the charity, the trustees 
conclude that that charity has adequate resources to continue its activities for the foreseeable 
future and consider that there were no material uncertainties over the charity’s financial 
viability.  Accordingly, the financial statements are prepared on the going concern basis.        
 
Remuneration and Expenses 
No remuneration or reimbursement of expenses was paid during the year to any trustee or any 
person connected with the trustees. 
 
Employees 
The Archbishop’s Examination in Theology Trust has no employees. 
 
Unrestricted Fund Assets 
The balance on the Unrestricted Income Fund at 31 December 2021 was £63,241 (2020 – 
£57,192).  The fund has arisen from accumulated income and is held in bank accounts with 
CAF Bank and Co-Operative Bank. 
 
Income Recognition Policy 
All income is recognised on a cash basis. 
 
Fees Payable Policy 
Fees payable to supervisors and examiners are recognised on a cash basis.         
 

2. Cash Funds 
 The balance shown in the CAF Bank Cash Account is after deducting uncleared cheques of 
£1,727 (2020 £2,810).               
 

 
 
 
 

 


