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Khanya Educational Trust 
 
Legal and administrative information 
_____________________________________________________________________________________ 
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Khanya Educational Trust 
 
Statement of financial activities for the year ended 31 August 2024 
_____________________________________________________________________________________ 
 
 
  2024 2023 
 £      £      £    £     
 
Income  
 
Donations and legacies   -   - 
  
  ------------  ------------ 
Total income   -  - 
  =======  ======= 
 
 
Expenditure 
 
Direct charitable expenditure 
Charitable activities   -  - 
Other expenditure 
Bank charges -  55 
 --------  -------- 
  -        55 
  ------------  ------------ 
Total expenditure  -  55 
  =======  ======= 
 
Net movement in funds  -  (55) 
 
Total funds brought forward   4,115  4,170 
  ------------  ------------ 
Total funds carried forward  4,115  4,115 
  =======  =======
  
 
 
 
 
 

All income and expenditure is derived from unrestricted activities. 
 

The statement of financial activities includes all gains and losses in the year.  
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Khanya Educational Trust 
 
Notes forming part of the accounts for the year ended 31 August 2024 
_____________________________________________________________________________________ 
 
 
1 ACCOUNTING POLICIES 
 
Basis of Accounting 
 
The financial statements have been prepared in accordance with the Statement of Recommended Practice: 
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK (FRS 102) published on 16 July 2014, the Financial Reporting Standard 
applicable in the UK (FRS 102) and the Charities Act 2011. 
 
 The Charity constitutes a public benefit entity as defined by FRS 102. 
 
The accounts have been prepared under the historical cost convention with items recognised at cost or 
transaction value unless otherwise stated in the relevant notes to these accounts. 
 
The trustees consider that there are no material uncertainties about the Charity’s ability to 
continue as a going concern. 
 
Income recognition 
 
Income is derived from subscriptions, donations and investment income.  All income is recognised once 
the charity has entitlement to the income, there is sufficient certainty or receipt and so it is probable that 
the income will be received, and the amount of income received can be measured reliably.  
 
Donations are all accounted for on the date of receipt into the Charity’s bank account. 
  
Expenditure recognition 
 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing 
the charity to that expenditure, it is probable that settlement will be required and the amount of obligation 
can be measured reliably. 
 
All expenses are allocated or apportioned to the applicable expenditure headings in the statement of 
financial activities. 
 
2. Related party transactions and trustees’ expenses and remuneration  
 
The trustees all give freely of their time and expertise without any form of remuneration or other benefit in 
cash or kind.  
 
There were no related party transactions during the year (2023: £nil) 
 
 
 


