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Details

Other names THE LAW FAMILY EDUCATIONAL TRUST

Status Registered

Legal form CIO

Registered 2016-09-22

Register View on the Charity Commission register

Contact

Address 20 Carlton House Terrace
London
SW1Y 5AN

Phone 02076474057

Activities

Objects: (A) THE ADVANCEMENT OF EDUCATION AND TRAINING IN THE UNITED KINGDOM FOR
THE PUBLIC BENEFIT AND, WITHOUT PREJUDICE TO THE GENERALITY OF THE FOREGOING, BY:(I)
SPONSORING AND FUNDING SCHOOLS AND HIGHER EDUCATIONAL ENTITIES, EDUCATIONAL
PROGRAMMES AND PROJECTS AND IMPROVING EDUCATIONAL FACILITIES GENERALLY;(II)
ESTABLISHING, MAINTAINING, CARRYING ON, MANAGING AND DEVELOPING SCHOOLS WHETHER
ALONE OR IN COLLABORATION WITH OTHER SCHOOLS, VOLUNTARY BODIES AND ENTITIES AND
THE WIDER COMMUNITY INCLUDING THE SHARING OF EXPERTISE AND RESOURCES;(III)
ESTABLISHING AND MAINTAINING A NETWORK OF RESPECTED, QUALIFIED, EXPERIENCED AND
INSPIRING VOLUNTEERS (INCLUDING COACHES, TRAINERS, ARTISTS AND MUSICIANS) WILLING
TO EDUCATE YOUNG PEOPLE WITH A VIEW TO DEVELOPING THEIR EDUCATIONAL ABILITIES AND
WIDENING THEIR VOCATIONAL OPPORTUNITIES AND ENCOURAGING AND ENABLING THEM TO
TAKE THOSE OPPORTUNITIES; AND(IV) PROVIDING AND ENHANCING EXTENDED EDUCATIONAL
ACTIVITIES AND OPPORTUNITIES AVAILABLE TO THOSE IN EDUCATION (IN ADDITION TO THOSE
ACTIVITIES PROVIDED THROUGH THEIR NORMAL EDUCATION);(B) THE ADVANCEMENT OF
AMATEUR SPORT FOR THE PUBLIC BENEFIT AND THE PROMOTION OF COMMUNITY
PARTICIPATION IN HEALTHY RECREATION BY:(I) PROVIDING AND ENHANCING SPORTING
ACTIVITIES AVAILABLE TO THOSE IN EDUCATION; AND (II) PROVIDING FACILITIES (INCLUDING
LAND, BUILDINGS AND EQUIPMENT) FOR PLAYING PARTICULAR SPORTS AND ASSISTING IN THE
ORGANISATION OF SPORTING ACTIVITY TO IMPROVE THE PHYSICAL HEALTH, FITNESS AND
SOCIAL WELFARE OF THOSE IN EDUCATION WITH THE OBJECT OF IMPROVING THE CONDITIONS
OF LIFE AND HEALTH OF THOSE IN EDUCATION; AND(C) SUCH OTHER EXCLUSIVELY CHARITABLE
PURPOSES AS THE CHARITY TRUSTEES MAY FROM TIME TO TIME DECIDE.
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Activities: To advance education and training in the United Kingdom by sponsoring and funding schools,
higher educational entities, educational programmes, projects and facilities and to advance amateur sports to
those in education.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Other Finance, Provides
Buildings/facilities/open Space, Provides Services, Provides Advocacy/advice/information, Sponsors Or
Undertakes Research, Acts As An Umbrella Or Resource Body

• What: General Charitable Purposes, Education/training, Arts/culture/heritage/science, Amateur Sport

• Who: Children/young People, Other Charities Or Voluntary Bodies, The General Public/mankind

Geography

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-08-31 £3,326,876 £2,816,319 £-2,959,898 0

2023-08-31 £1,758,081 £2,858,427 £-646 0

2022-08-31 £2,001,250 £1,955,887 £970,700 0

2021-08-31 £2,500,000 £1,731,029 £925,337 0

2020-08-31 £5,331 £2,724,493 - -

Trustees

Name Role Appointed

ANDREW ERIC LAW Chair 2016-09-22

PHILIP JOHN MOSS 2016-09-22

Philip Jonathan Clifford Mould OBE 2016-09-27
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lAW FAMTLY EDUCATIONAL TRUST

TRUSTEES'REPORT
FORTHE YEAR ENDED 3IST AUGUST 2023

The trustees present their report with the financial statements of the charity for lhe year ended 3lst August 2023' The

trustees haveadopted the piovisions of Accounting and Reporting by Charities: Statement of Recomrnended Practice

applicable to chaiities preparing therr accounts in accordance with the Financial Reporting Standard applicable in the

UK and Republic of lreland (FRS 102) (effective 1 January 2019).

The financial statements have been prepared to give a 'true and [air' view and hav€ departed lrom the Charities

(Accounts and Reports) Regulations 2008 only to the extent required to provide a'true and fair'view. This departure

has involved following Accounting and Reporting by Charities preparing their accounts in accordance with the

Financial Repo(ing Stindard applicable rn the UK and Republic of lreland (FRSl02) issued in October 2019 rather

than the Accountiig and Reporting by Charities: Statement of Recommended practice effective from lst April 2005

which has since been withdrawn,

OBJECTIVES AND ACTIVTTI ES

Objectives e nd sims
The objective of the Trust is to advance education and training in the United Kingdom by sponsoring and funding

schools, higher educational entities, educational programmes, proJects and facilities and to advance amaleur sports to

those in education.

Public bencfit
The Trustees confirrm that they have taken account of the Charrry Commission's general guidance on public benefit' The

Law Family Educational Trust provides funding and support io schools and higher educational entilies, educational

programmes. projects and facilities

ACHIEVEMENT AN D PERFORMANCE
Charitable activities
The Laurus Trust is the principal beneFrciary ol the Charity. This is a Multi Academy Trust headquartered in Cheadle

Hulme near Manchester, lt encompasses the 4-18 age range in prtlnary, secondary and slxth form contexts across

Greater Manchester. lt has an ambitious program of growth: three brand new free schools opened in September 2018' a

funher two schools in September 2019 and a fu.the, primary lree school opened in September 2022. With the addition

of this school the Trust has supported 8 schools in the 2022'23 Academic Year.

Crants totalline t2,849,2A2 wsre made in the year of which 82,763,4Q2 were rnade to The Laurus Trust, a

Multi-Academy Trust that runs academies in Stockport and surrounding area.

Crants made supported a) capital developments across the Trust and b) support programs that enrich and extendEd

pupils'experience at school. These include:

- Culture, Creativity and Rhetoric;
- Spoken LanguagdOracy; and

- Sporting Excellence.

A toral grant of f I ,000,000 was pledged to the National Portrait Callery in 2019. The fifth of five €200,000 instalments

*as paii this year. The grant is in support ofthe lnspiring People project specifically to sponsor the Learning Studio'

A grants of€51,000 was awarded ro the Education Policy Instiiute in lhe year lo suPport the research project'Length of
rhe-School Day'. An addirional {51,000 is payable on completion of the report. A further E72,0AA is payable on the

completion of ihe research project ' Progression and ernployment oulcomes'. Since the year end the commined f 57'000

due on the completion of the project 'Exploring the association of extra-cunicular provision and student outcomes' was

paid.

FINANCIAL REVIEW
Financial position
Ar 3 I sr August 2023 the charity had net a deficit in funds ol 8646. A Law (lrustee) continues to suPPort the charity by

making don-ations from the Law Family Charitable Foundation to ensure funds are sufficient to cover all cornmitted and

future expenditure.
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LAW FAMILY EDUCATIONAL TRUST

TRUSTEES'REPORT
FOR THE YEAR ENDED 3IST AUGUST 2023

FINANCIAL REVIEW
Principal funding sourcc$
Thc charity is wholly funded by rhe Law Family Charitablc Foundarion

Reservcs policy
It is the policy ofl the Trust lo maintain the free reserves of the Trust at a level to provide sufficient funds to cover
management, adntinistration and support costs.

FUTURE PLANS
The Charity will continue to support the Laurus 1'rust by ensuring pupils in all its schools can benefrt from the exisrrng
prograrns described above.

Trustees will consider making additional charitable donations to the Laurus Trust as appropriate. These may lnclude
the developtnent ofa Music Excellence program and scholarships to support graduates from the Laurus Trust to access
Higher Education opportunities.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Coverning document
The charity is a charitable incorporated organisation and its powers are set out in its Constitution

Recruitrnent rnd sppoiltment of new trxstees
The Trustees of the chariry are listed on the information page. New Trustees rnay be appointed by rhe settlor or
existing Trustees. ln appointing new Trustees the settlor or Trustees will take into account the benefits of appointing a
person who is able by virnre ofhis or her personal or professional qualifications to make a contribution to the pursuit of
the objects or managem€nt of the Charity. The Constitution provides for a minimurn of three and maximum of 12

trustees. The Trustees meet at least three times a year to receive reporls lronr rts beneficiaries and drscuss and
implement policy. Decisions are made by a simple majority of votes cast al a rneeting.

Risk management
The Trustees have carried out a view of the charity's activities and the rrsks to whrch it rs exposed and confirm that

in place to mitigate those risks.

by board of truste", on ^......!.0- I t t ka.... and signed on its beharrby:
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LAW FAMILV EDUCATIONAL TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITI ES

FORTHE YEAR ENDED 3IST AUGUST 2023

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Cenerally Accepted Accounting Practice).

The law applicable to charities in England and Wates, the Charities Act 2011, Charity (Accounts and Reports)

Regulationi 2008 and the provisions of the trusi deed requires the trustees to prepare financial stalements for each

finincial year which give a tnre and fair view of the state of affairs of the charity and of the incoming resources and

application of resouries, including the income and expenditure, of the charity for that period. In preparing lhose

financial statements, ihe trustees are required to

- select suitable accounttng policies and then apply them consistently;
- observe the methods and principles in the Charity SORP;
- makejudgernents and estimates that are reasonable and prudent;
- state *n"tt 

"t 
applicable accounting standards have been followed, subject to any material departures disclosed and

exptained in the financial statements;
- priput. the financral siatements on the going concern basrs unless it is inappropriate lo presume that the charity will

continue in business.

The trustees are respon$ible for keeping proper accounting records which disclose with reasonable accuracy at any time

the financial position of the chariry and to enable them to ensure lhat the financial staternenls comply wllh the Charities

Act 20t1, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed' They are also

responsibie for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and

detection of fraud and olher inegularities.
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REPOBT OF THE TNpEPcNDENT AUDTTORS TO THE TRUSTEES 04'
LAW FAI{rLY EpUCATTONAL TRUST

Opinion
We have audited the financial stalements of Law Family Educational Trust (the 'charity') for thc ycar ended
3lstAugust2023 which cornprise thc Staternent of Financial Activities, the Statement of Financial Position, the
Slatement of Cash Flows and notes to the financial stalernents, including a sumrnary of significant accounting pohcies.
The financial reporting frarnework that has becn applied in thcir preparation is applrcable law and llnited Kingdonr
Accounting Standards (United Kingdom Cenerally Accepted Accounting Practice).

ln our opinion the financial staternents:
- give a true and fair view of lhe stale of the charity's affairs as at 3 lst August 2023 and of its incoming resources and

application ofresources, lor the year then ended;
- have been properly preparcd in accordancc with Unitcd Kingdom Gencrally Accepted Accounting Pracnce; and
- have been prcparcd in accordancc with the requirements of the Charitics Act 201 L

Basis for opinion
We conducterj our audit in accordance with lntemational Standards on Auditing tUK) (lSAs (tJK)) and applicablc law
Our responsibilities under those standards are further described in the Auditors' responsrbilities for the audrt ol the
financial slatements seclion of our report. We are independent of the charity in accordance with the elhical
requirements lhat are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other elhical responsibilities in accordance with these requirements- We believe that the
audit evidence we have obtained is sufl'icient and appropriate to provide a basis for our opinion.

Conclusions relating to going conc€rn
ln auditing the financial slalemgnts, we have concluded that the trustees' use of the going concern basrs of accounting in
the preparation olthe financial statemen(s is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relatrng to events or conditions
that, individually or collectively, may cast signihcant doubt on the charity's ability to continue as a going concem for a

period of at least lwelve rnonths frorn when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the ffustees with respect to going concem are described in the relevant
sections of this report.

0ther informatlon
The ffustees are responsible for the other information. The other inlonnation comprises the infonnation included in lhe
Annual Report, other than the financial slatefients and our Report of the lndependent Audrtors thereon.

Our opinion on lhe financial statements does not cover the other informatian and, except to the extent otherwise
explicitly stated in our report. we do not express any form ofassurance conclusion thereon.

ln connection with our audit of the financial statemenls, our responsibility is to read the other inforrnation and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowtedge
obtained in the audit or otherwise appears to be rnaterially nrisstated. If we identify such material inconsislencies or
apparent material misstatementsr we are required to determine whelher this gives rise to a material misstatement in the
tinancial slatemenls themselves. lt, based on the work we have performed, we conclude that there is a materiat
misstatemenl of this other infonnation, we are required to report that fact. We have nothing to report in this regard.

Matters on nhich we arc required to report by exception
We have nolhing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations
2008 requires us to report to you if, in our opinion:
- the information given in the trustees Repon rs inconsistent in any material respect with the linancial statements; or
- sufficient accounting records have not been kepl; or
- the financial statements are not in agreement with the accounting records and returns; or
- we have not received all the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUST
LAW FAMILY EDUCATIONAL TRUST

Responsibilities of trustees
As explarned more fully in the Statement of Trustees Responsibilities, the trustees are responsible for the preparation of
the financial statements which give a true and lair view, and for such internal control as the trustees determine is

necessary to enable the preparation of financial statements that are free frorn rnaterial mlsstatement, whether due to

fraud or error.

ln prepanng the hnancial statements, the trustees are responsible for assessing the charity's abiliry to contlnue as a

going concem, disclosing, as applicable, matters related to going concem and using lhe going concern basis of
accounting unless the tnrstees either tntend to liquidate the charity or to cease operations, or have no realistic altemative

but to do so.

Our responsibilities for the sudit of the financial statements
We bave been appointed as auditors under Section 144 of the Charities Act 201I and report tn accotdance with the Act

and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material rnisstatement, whether due to fraqd or error, and to issue a Report of the lndependent Auditors that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordun." with ISAs (UK) will always detect a material rnisstatement when it exists, Mrsstatements can arise from

fraud or error and are considered ntaterial itl individually or in the aggregate, they could reasonably be expected to

rnfluence the economic decisions of users taken on the basis of these financial statements. [rregularities, including

fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our

responsibilities, outlined above, lo detect material mlsstatemefits in respect of rnegularities, including fraud.

The extent to which our procedures are capable ofdetecting irregularities, including fraud is detailed below:

We obtarned an understanding of the legal and regulatory framework applicable to the chariry via discussions with the

tru$tees and our previous knowledge of the charity. This identified that the most significant laws and regulations relate

to the form and conrent ol the tinancial staternents such as the Charities Act 20 I I , the Chanties SORP (FRS 102) and

Financial Reporting Srandard 102. The charity cornplies with lhese laws and tegulations by using appropriately

qualified professionals to prepare the financial stalements.

As parl of our planning process we assessed susceptibility of the charity's financial $tat€m€nts to material

missiatements, including how fraud nrght occur by making an assesstnent of the key risks. The key risks identified in

respect of The Law Family Educational Trust are revenue recognition and eligibility of charitable giving. The trustees

confirmed no actual, suspected or alleged cases offraud.

Based on this assessment we designed our audit procedures to address these key risk areas with an emphasis on testing

the income and gains on ihe investments, and the charitable donations made.

Because of the inherent limitations of an audit, there is a risk that we will not detect all inegularities, including those

leadtng to a material misstaternent in the financial statements or non-compliance with regulation. This risk increases

the nrore that cornphance with a law or regulation is removed from the events and transactions reflected in the financial

statements, as we will be less likely to become aware of instances of non-compliance, The risk is also greater regarding

inegularities occurring due to lraud rather than enorr as lraud involves intentional concealment, forgery, collusion,

ornission or misrepresenlation.

A lurther description of our responsibilities for the audit of the financial statements is located on the Financial

Reporring Council's website at www.frc.org.uklauditorsresponsibilities. This description forms part of our Report of the

lndependent Auditors.
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nEpoRT oF THE |N[}S?ENI}ENT AuqrrCI&Sjp TtlE_rtsuslEq$ of
LAW rAMr LY EDUCATT OrlAL.ll&UST

Usc of our rcport
Tbis report ts rnadc solely to the charity! rusrees, as a trorly. rn accoreJance with Part 4 of the Ch*ntle.r (Accou*ls and
Reportsi Regulatlons 2008. Our audrt w*rk has becn r:ndcrtaken so thst wc nright statc to {hc chanty'$ tru$t€c$ thos*
lfiatters we are rcqntred to slfile lo thern tn an axdrtors' (cltclrl and lor no other pilrposc. T* thc fi:ilest extenf pcnrir{{rd
by law, w* do not acccpt or assume responsibilrty lo anyone other than the charity and the chanty's trustecs as a b<idy,
for our audit work, for this r€port, or lor the opinions we havc formed,

\t\l\..^ -.-\ A\LI- ,at-\
Martin and Co*npany Audit Limited
Charter*d Accerunlents and Statutcry Ar.:ditors
flligiblc t* act as an *uditw in renns of $ectian l).l2 at tlln Conrpanies A* 2&A6
25 $t Thornas $treet
Winchester
Flarnpshire
so23 gt"t"r

nare: ""*Sh.,{:fe- *Szq
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l,AW fAMILy EDUC

STAIEMENIPF]EINAN C I AL ACIIVIUEL
FORITIEYEARW

INCOME AND ENDOWMENTS FROM
Donations and legacies

ffxp[t{Dt"I'uRE ON
Chnrltrble actlvilies
€ducation and trairring

NET INCOM E1(EXPENDIT'URE)

R.trCONCIT,IATION OF FUNDS
'foirl funds brough( forward
As prevrously reportsd
Prror year ad.;ustmenl

As restatcd

TOTAL T'UNOS CARRIED T.ORWARO

Notes

3

l0

The notes fonn parl ofthesg financial stalemenl$

?'!!8142? l,$46,q8?

(1,100,346) 1"14,363

4

2023
Unre*tricted

fund

x

!l!!J!r

9?0,?00

-lls,Qgg

2022
Total
t'unds

as restaled
T

2,00t,250

925,33?

t:'::]:: 925,33-l

{646) 1,09S,700
* fl
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LAW FAMILY EDUCATIONAL TRUST

STATEM ENT OF FrNALCr.Ar"i PQS rTrON,
3IST AUGUST 2023

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts falling due within one year

N ET CURRENT ASSETS/(LtABr LrTt ES)

TOTAL ASSETS LTSS CURRENT
LIABILITIES

NET ASSETS

FUNDS
Unrestricted funds .,

TOTAL FUNDS

Notes

l2

t3

2023
Unrcstrictcd

fund

f

I,082
2.,172

(6461

(646)

2022
Total
funds

as restatcd
€

1,375,600

1,375,600

r,0ee,7qq

t,099,700re

3,254

13,900) (275,900)

(646't 1,099,700

(646) 1,099,?00

(646) l,09e,700

A

The financial statern€nls were approved by the Board of Trustees and authorised tbr issue on
and were signed on its behalf by

The notes form part of these financial statements
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LAW FAMILY EDUCATION.A.L TRUST

STATEMENT OFCASH FLOWS
FOR THE yEAR ENDED-3IST AUGUST 2023

Notes

Cash flows from operating activities
Cash generated fiom operations

Net cash (used in)/provided hy operating activities

Change in crsh and cash equivalenis in
the reporting period
Cash and cash equivalents al the
beginning of the reporting perlod

Carh and cash equivalents at the end of
the reporting period

2A23

f

(t,373,426)

(1,373,42E)

(t,373,428)

1,371600

2.t72

The notes fonn part of these financial statements

2022
as restated

t

47,01I

47,0n

47,0t I

r,328,58e

_1,375,!9q
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LAW FAMILY EDUCATIONAL TRUST

NOTES Tp THE STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 3IST AUGUST 2023

RECONCILTATTON OF NET (EXPENDITUREyTNCOME TO NET CASH FLOW FROM
OPERATING ACTIVITIES

2023

Net (expcnditure/income for thc rcporling period (as per the
Statcmcnt of Financlal Activities)
Adjuslments for:
lncreasc in debtors
Decrease in credrlors

Nct cash (used in[provided by opcrations

I- ANALYSTS OF CHANGES IN NET FUNDS

Net crsh
Cash at bank

Totrl

The notes lorm part of these financial statemenls

e

(1,t00,346)

(1,082)
(2J2,000)

(l,373,428)
G

2422
as restated

t
174,363

(127,352\

47,Ol I

Ar L9.22
f.

1,375,{00

lJ?5,600

1J75,600

Cash flow
I

(1,373,428)

(1,373,42{)

(1,3?3,428)

Ar 31.8.23
I

2,172

2,172

2,112
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FTNANCIAL STATEMENIIL
FOR THE YEAR ENDED 3IST,AUCUST 2023

STATUTORY INFORMATION

The Law Family Educational Trust is a charity registered in England and Wales. The charity's registered number

and registered address can bE found in the Trustees' Report,

2. ACCOUNTING POLICIES

Accounting conventions
The financral stotements ol the charity, which is a pubhc benefit entity under FRS 102, have been prepared in

accordance with the Charrties SORP (FRS 102)'Accounting and Reporting by Charities: Statement of
Reconrmended Practice applicable to charities prepanng their accounts in accordance with the Financral

Reporting Standard applicable in the LIK and Republic of lreland (FRS 102) (effecrive I January 2019)',

FinanciaL Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
lreland' and the Charities Act 201 l. The financral statements have been prepared under the historical cost

convention,

The financial statements have been prepared to give a'true and fair' view and have departed tiom the Charitles
(Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair' view. This

departure has invoived following Accounling and Reportrng by Charities preparing their accounts in accordance

with the Financial Reponing Standard applicable rn the t.lK and Republic of Ireland (FRS102) tssued rn October

2019 rather than the Accounting and Reporting by Charities: Statement of Recommended practrce effecttve

from I st April 2005 which has since been withdtawn.

The trustees consider that there are no rnatenal uncenatnties about the Charity's ability to continuc as a going

concem.

lncomc
All rncome is recognised in the Slatement of Financial Activities once the charity has entitlement to lhe funds, tt

is probable that the ineome wrll be received and the amount can be measured reliably.The charity is wholly

funded by the Law Farnily Charitable Foundation , a charity in which Andrew Law is a trustee.

Expenditure
Liabitities are recognrsed as expenditure as soon as there is a legal or consffuctive obligation commining the

charity to lhat expenditure, rt rs probable that a transfer ofleconomic benefits will bc required in settlement and

the amount ofthe obhgation can be rneasured rehably. Expendiiure is accounted for on an accruals basis and has

been classified under headings that aggregate all cost related to lhe category. Where costs cannot be directly

atributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources,

Crants offered sub.;ect to conditions whrch have nol been met at th€ year end date are noted as a comtnitment but

not accrued as expendirure

Taxation
The charity is exempt lrorn tax on rts charitable activities.

Fund accounting
All funds held by the charity are unrestncted general funds which can be used in accordance with the charitable

objectrves at the discretion of the Trustees.

Coing concern
The iccounts have been prepared on a going concem basis, on the understanding that A Law (trustee) will
continue to financially support the charity for the tbreseeable future.
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LAW FAMILY EDUCATIONSL TRUST

NOTES'T9,THE FINANCIAL STATEMENTS - continucd
FOR THE YEAR ENDED 3IST AUGUST 2023

3. DONATIONS AND LEGACIES

Donations
Giti aid

4, CHARITABLE ACTIVITIES COSTS

Direct
Costs (see

note 5)
L

Educalion and trarning

5. DIRECT COSTS OF CHARITABLE ACTIVITIES

Donations to the Laurus Trust
Provision ofother educational services for the Laurus Trust

6" GRANTSPAYABLE

Education and training

The total grants payable to instirutions in the year was as follows;

Education Policy Institute

Orant
funding of
activities
(see note

6)
T.

2023

e
1,75?,000

1,081

Support
costs (see

note 7)
f

2022
as rcstated

f.
2,00 r,250

----.--:

Totals
t

3!!!p

2022
as restated

f
1,624,399

43,845

_1,668,244.

2022
as restated

t
-lg99g

3t.8.22
f

t49,000

t,?5E,08t 2,00t,250:

_!,225___l_l,gg!2.798,202

7423

I
2,763,402

34,E00

J,1_e

2023

t
-E!999

31.8.23
s

51,000

s1,000 r49,000

Page 13 continued...



!$w FAMTLY EpUCATTONAL TRUST

NOTES TO THE 4INANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 3IST AUGUST 2023

7. SUPPORTCOSTS

Education and training

Support costs, included in the above" are as follows:

Managemenl

lT & web design
Administration

Covernancc costs

8.

Management
Covemance

costs
l.

5199

2023

Education
and

training
c.

3,825

3,825

2021

€ducation
and

training
t
s.400

@

Totals
€

_2&

2022
as restated

f
3,825

Total
activities

T

s0
5,069

5.1 19

2022
as restated

Total
activities

t
Auditors' remunetation

TRUSTEES' REMUN ERATION AND BENEFITS

There were no trusteesr remuneration or other benefils for the year ended 3lst August 2023 nor for the year

ended 3lst August 2022.

Trustees' expenses

There were no trustees'€xpenses paid for the year ended 3lstAugust2023 nor for the year ended

3 I st August 2022.

4,524

Page 14 contlnued.



LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continucd
F,',ORTHE YEAR ENDEp 3rST AUGUST 2023

9. STAFF COSTS

There were no staffcosts for the year ended 3 I August 2023 nor for the year ended 3 I August 2022,

PRIOR YEAR ADJUSTMENT

The prior year adjushnent relates to the granls payable to the Education Policy tnstirute. These are condilional
upon cornpletton ofthe final report and were accounted For in error in the financial staterncnts for the year ended
3lst August 2A22.The adjustment has resulted in a decrease rn granls payable and an rncrease in total tunds of
e r 29,000.

ll, DEBTORS: AMOUNTS FALLING DUE WITHIN ONE yEAR
2023 2022

as restated
E

0iher debtors

,7. CREDTTORS: AMOUNTS FALLINc DUE WITHIN ONE YEAR

10.

f
_rg!3

13. MOVEMENT IN FUNDS

Unrestricted funds
The unrestncted funds represents the funds of the Charity and rncludes amounts which the Trustees have
designated for particular purposes.

I4. OTHER FINANCIAL COMMITMENTS

At 3lst August 2023 the charity had the following commihnents:

Crants payable
Accrued expenses

Education Policy lnstitute

The final paym€nt of each grant is conditional upon the complelion and
publrcatron ofthe research project report.

2023

I

3,900

l2gq

3l.8.2J
s

2022
as restated

l,
2't2,000

3,900

275,900

3t.8.22
T

180,000 t29.000

Pagc 15 continued.



LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL ST
FOR THE YEAR ENDED 3tST AUGUpT 2023

T5. RELATEDPARTYDISCLOSURES

The charity is whotly funded by the Law Family Charitable Foundation, a charity in which Mr A Law (trustee)

is atso a trusie€. The charity was established to support The Laurus Trust (a Multi Academy Trust) in which the

Law Family Educational Trust became a corporate member in November 2016- Details of grants payable to The

Laurus Trust are detatled in note 5.
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LAW FAMTLY EDUCATTONAL TRU.ST

DETAILED STATE{r,I ENT OF FINANCT A L ACTIV lTt ES
FOR THE YEAR ENDED 3IST AUGUST 2023

INCOME AND ENDOWMENTS

Donations and legacics
Donations
Gift aid

Totrl incoming re$ources

EXPENDITURE

Charitablc activitier
Donations to the Laurus Trust
Provision of olher educational services for the
Laurus Trust
Grants lo institutions

Support costs
Mrnagement
lT & web design
Administration

Covernsnce costs
Auditors' rernuneration

Total resources expended

Net (expenditure)/incomc

2023

f

1,757,000
1,081

1,7s8,0$.1

1,758,081

t,763,402

34,E00
51.000

2,949,207

3,E25

3,E25

.. s,40q

2,E5E,427

fl.100.346t

2022
as reslated

f

2,001,250

2,00 t,250

2,001,250

t,624,399

43,845
t49,000

t,8l't,244

50

- 5,069

5,1 19

4,524

I,826,887

174,363

-

Thrs page does not fonn part of the statutory financial slatements
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LAW FA ILY EDUCATIONAL TRUST

TRUSTEES' REPORT
FOR THF. YEAR ENDED 3I AUGUST 2022

The trustees present their report with the financial statements of the charity for the year ended 31 August 2022. The

trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice

applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the

UK and Republic of Ireland (FRS 102) (effective I January 2019).

The financial statements have been prepared to give a 'true and fair' view and have departed froin the Charities

(Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair' view. This departure

has involved following Accounting and Reporting by Charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) issued in October 2019 rather

than the Accounting and Reporting by Charities: Statement of Recommended practice effective from 1st April 2005

which has since been withdrawn.

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objective of the Trust is to advance education and training in the United Kingdom by sponsoring and funding

schools, higher educational entities, educational programmes, projects and facilities and to advance amateur sports to

those in education.

Public benefit
The Trustees confirm that they have taken account of the Charity Commission's general guidance on public benefit. The

Law Family Educational Trust pmvides funding and support to schools and higher educational entities, educational

programrnes, projects and facilities

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The Laurus Trust is the principal beneficiary of the Charity. This is a Multi Academy Trust headquartered in Chesdle

Hulme near Manchester. It encompasses the 4-18 age range in primary, secondary and sixth form contexts across

Greater Manchester. It has an ambitious program of growth: three brand new free schools opened in September 2018, a

further two schools in September 2019 and a further primary free school will open in September 2022. With the

addition of this school the Trust will be supporting 9 schools going into the 2022-23 Academic Year.

Grants totalling 81,946,244 were made in the year of which 81,624,399 were made to The Laurus Trust, a

Multi-Academy Trust that runs academies in Stockport and surrounding area.

Grants made supported a) capital developments across the Trust and b) support programs that enrich and extended

pupils' experience at school. These include:

Culture, Creativity and Rhetoric;

Spoken Language/Oracy; and

Sporting Excellence.

Further developments in the year included an art work project that intnxluced pupils and students to great works of art,

encouraging engagement and debate, and continued work on supporting students prepare and apply for Oxbridge

entrance.

A total grant of 81,000,000 was pledged to the National Portrait Gallery in 2019. The fourth of five %200,000

instalments was paid this year. The grant is in support of the Inspiring People project specifically to sponsor the

Learning Studio.

Grants totalling 8278,000 have been awarded to the Education policy Institute in the year. Two projects are currently

being supported: project 1 - exploring the association of extra curricular provision and student outcomes; and project 2-

progression and employment outcomes.
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LAW FAMILY EDUCATIONAL TRUST

TRUSTEE ' REPORT
FOR THE YEAR ENDED 31 AUGUST 2022

FINANCIAL REVIEW
Financial position
At 31st August 2022 the charity had net funds of f970,700 (2021: f925,337).

Principal funding sources
The charity is wholly funded by the Law Family Charitable Foundation

Reserves policy
It is the policy of the Trust to maintain the free reserves of the Trust at a level to provide sufficient funds to cover

management, administration and support costs.

FUTURE PLANS
The Charity will continue to support the Laurus Trust by ensuring pupils in all its schools can benefit from the existing

programs described above.

Trustees will consider making additional charitable donations to the Laurus Trust as appropriate. These may include

the development of a Music Excellence program and scholarships to support graduates froin the Laurus Trust to access

Higher Education opportunities.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity is a charitable incorporated organisation and its powers are set out in its Constitution.

Recruitment and appointment of new trustees

The Trustees of the charity are listed on the information page. New Trustees may be appointed by the settlor or

existing Trustees. In appointing new Trustees the settlor or Trustees will take into account the benefits of appointing a

person who is able by virtue ofhis or her personal or professional qualifications to make a contribution to the pursuit of

the objects or management of the Charity. The Constitution provides for a minimum of three and maximum of 12

trustees. The Trustees meet at least three times a year to receive reports from its beneficiaries and discuss and

implement policy. Decisions are made by a simple majority of votes cast at a meeting.

Risk management
The Trustees have carried out a view of the charity's activities and the risks to which it is exposed and confirm that

controls are in place to mitigate those risks.

Approved by order of the board of trustees on .stv ..J.uIIDIL. .RAkk. .... and signed on its behalf by:

A Law - Trustee
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LAW FAMILY EDUCATI NAL TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 AUGUST 2022

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdoin Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)

Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each

financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and

application of resources, including the income and expenditure, of the charity for that period. In preparing those

financial statements, the trustees are required to

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charity SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material departures disclosed and

explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will

continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time

the financial position of the charity and to enable them to ensure that the financial statements comply with the Charities

Act 2011, the Charity (Accounts and Reporls) Regulations 2008 and the provisions of the trust deed. They are also

responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and

detection of fraud and other irregularities.
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REPORT OF THE ItqDEPEIVDEIVT AUDITORS TO THE TRUSTEES OF

LAW FAMiLY EDUCATIOlqALT UST

Opinion
We have audited the financial statements of Law Family Educational Trust (the 'charity') for the year ended

3I August 2022 which comprise the Statement of Financial Activities, the Statement of Financial Position, the

Statement of Cash Flows and notes to the financial stalements, including a summary of significant accounting policies.

The firmncial reporting framework that has been applied in their preparation is applicable law and United Kingdom

Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the rharity's affairs as at 31 August 2022 and of its incoming resources and

application of resources, for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.

Our responsibilities under those standards are further demilbed in the Auditors' responsibilities for the audit of the

financial statements section of our report. We are independent of the charity in accordance with the ethical

requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,

and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in

the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions

that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a

period of at least twelve months from when the finanrial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant

sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the

Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other infortnation and, except to the extent otherwise

explicitly stated in our report, we do not express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other infortnation and, in doing

so, consider whether the other information is materially inconsistent with the financial statements or our knowledge

obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or

apparent material misstatements, we are mquired to determine whether this gives rise to a material misstatement in the

financial statements fitemselvea, If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to rcport that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following masters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion:

the information given in the trustees Report is inconsistent in any material respect with the financial statements; or

sufficient accounting records have not been kept; or

the financial statements are not in agreement with the accounting records and returns; or

we have not received all the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THK TRUSFRES OF

LAW FAMILY EDUCATIONAL 'fRUST

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of

the financial statements which give a true and fair view, and for such internal control as the trustees determine is

necessary to enable the preparation of financial statements that are free from material misstatement, whether due to

fraud or error.

In preparing the flnancial statements, the trustees are responsible for assessing, the charity's ability to continue as a

going concern, disclosing, as applicable, matters relsued to going concern and using the going concern basis of

accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no real isftc

alternative

but to do so.

Our responsibilities for the audit of the financial statements

We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act

and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free fmm

material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs (UR) will always detect a inaterial misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the econoinic decisions of users taken on the basis of these financial stateinents.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We obtained an understanding of the legal and regulatory framework applicable to the charity via discussions with the

trustees and our previous knowledge of the charity. This identified that the most significant laws and regulations relate

to the form and content of the flnancial statements such as the Charities Act 2011, the Charities SORP (FRS 102) and

Financial Reporting Standard 102, The charity complies with these laws and regulations by using appropriately

qualified professionals to prepare the financial statements.

As part of our planning process we assessed susceptibility of the charity's financial statements lo material

misstatements, including how fraud might occur by making an assessment of the key risks. The key risks identified in

respect of The Law Family Educationsd Trust are revenue recognition and eligibility of charitable giving. The trustees

confirmed no actual, suspected or alleged cases of fraud.

Based on this assessment we designed our audit procedures to address these key risk areas with an emphasis on testing

the income and gains on the investments, and the charitable donations made.

A further description of our responsibilities for the audit of the financial statements is located on the Financial

Reporting Council's website at www. frc.org. uk/auditorsresponsibilities. This description forms part of our Report of the

Independent Auditors.

Page 6



REPORT OF TBE INDEPENDENT AUDITORS TO TBETRUSTEE OF
LAW FASIILY EDUCATIOIIAL TRUST

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and

Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those

matters we are required to state to them in an auditors' report and for no other purpasn To the fullest extent permitted

by law, we do not accept or assume responstTtility to anyone other than the charity snd the charity's trustees as a body,

for our audit work, for this mport, or for the opinions we have formed.

Martin and Company Audit Limited

Chartered Accountants snd Statutory Auditors

Eligible to act as an auditor in terms of section 1212 of the Companies Act 2006

25 St Thomas Street
Winchester
Hampshire
SO23 9HJ

Date: .....4/i. ....@A?-..RQR 4.

Page 7



LAW FAMILY EDUCATIO'NAI. TRUST

STATEMENT OF F NANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUCUSI'202'2

Notes

INCOME AND ENDOWMENTS FROM
Donations and legacies 3

31.8.22 31.8.21
Unrestricted Total

fund funds

~2,001 50 ~2,500 000

EXPENDITURE ON
Charitable activities
Education and training ~1955 7 ~1731 029

NET INCOME 45,363 768,971

RECONCILIATION OF FUNDS

Total funds brought forward 925,337 156,366

TOTAL FUNDS CARRIED FORWARD ~970 700 925,337

The notes foun part of these financial statements
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LAW FAlVIILY EDUCATIONAL TRUST

STATEMENT OF FINANCIAL POSITION
31 AUGUST 2022

CURRENT ASSETS
Cash at bank

Notes

31.8.22
Unrestricted

fund

I)375)600

31.8.21
Total
funds

1,328,589

CREDITORS
Amounts falling due within one year 10 (404,900) (203,252)

NET CURRENT ASSETS ~970 700 1,125,337

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due atter more than one year 11

970 700 1 125 337

(200,000)

NET ASSETS

FUNDS
Unrestricted funds

12

970 700 925 337

970,700 925,337

TOTAL FUNDS 970,700 925,337

The financial statfdnents were approved by the Board of Trustees and authorised for issue on

.Q)))s(3R..M2 c)....... and were signed on its behalf by:

A Law - Trustee

The notes form part of these financial statements
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LAW FAMILY KD CATlONAL TRUST

STATKMKNT OF CASH FLOWS
FOR THK YKAR KNDKD 31 AUGUST 2022

Notes

31.8.22
f

31.8.21
f

Cash flows from operating activities
Cash generated from operations

Net cash provided by operating activities

~47 011

~47 011

569,223

~569 223

Change in cash and cash equivalents in

the reporting period
Cash and cash equivalents at the
beginning of the reporting period

Cash snd cash equivalents at the end of
the reporting period

47,011

~1328 589

1,375 600

569,223

~759 366

~1328 589

The notes form part of these financial statements
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE STATEMENT OF CASH FLOWS
FOR THE YE R ENDED 31 AUGUST 2022

RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING

ACTIVITIES
31.822

8
31.8,21

Net income for the reporting period (as per the Statement of Financial

Activities)
Adjustments for:
Increase/(decrease) in creditors

45,363

~1648
768,971

199 748

Net cash provided by operations ~47 011 ~569 223

2. ANALYSIS OF CHANGES IN NET FUNDS

At 1.9.21
5

Cash Sow At 31.8.22
f,

Net cash
Cash at bank

Total

~128 589 47,011 ~1375,600

28489 ~47 011 ~1475 600

I 75 600

The notes forin part of these financial statements
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FI ANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

1. STATUTORY INFORMATION

The Law Family Educational Trust is a charity registered in England and Wales. The charity's registered number
and registered address can be found in the Trustees' Report.

ACCOUNTING POLICIES

Accounting conventions
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention.

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair' view. This
departure has involved following Accounting and Reporting by Charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) issued in October
2019 rather than the Accounting and Reporting by Charities: Statement of Recommended practice effective
from 1st April 2005 which has since been withdrawn.

The trustees consider that there are no material uncertainties about the Charity's ability to continue as a going
concern,

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably. The charity is wholly
funded by the Law Family Charitable Foundation, a charity in which Andrew Law is a trustee.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and

the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classitied under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
All funds held by the charity are unrestricted general funds which can be used in accordance with the charitable

objectives at the discretion of the Trustees.
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS ~ continued

FOR THE YEAR ENDED 31 AUGUST 2022

3. DONATIONS AND LEGACIES

Donations

31.8.22 31.8.21
f

2,001450 ~2,500 000

4. CHARITABLE ACTIVITIES COSTS

Education and training

Direct
Costs (see

note 5)
f

~1668 44

Grant
funding of
activities
(see note

6)

~278 000

Support
costs (see

note 7)
f
9 643

Totals
f

~1955,887

DIRECT COSTS OF CHARITABLE ACTIVITIES

Donations to the Laurus Trust

Provision of educational sporting services for the Laurus Trust

Provision of other educational services for the Laurus Trust

31.8.22
f

1,624,399

43,$45

31.8.21

1,478,839
83,333
31,000

~1668444 ~1593 172

6. GRANTSPAYABLE

Education and training

31.8.22 31.8.21
f

278,000 130,000

The total grants payable to institutions in the year was as follows:
31.8.22 31.8.21

f f

Education Policy Institute

University of Cambridge
Centre for Social Justice
Centre for Policy Studies

278,000 20,000
50,000
40,000
22 OIIO

272 IIOII IIII.OOO
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO TBK FINANCIAL STATEMENTS - continued

FOR TIIE YEAR ENDED 31 AUGUST 2022

7. SUPPORT COSTS

Education and training

Management
6
!5 119

Governance
costs

~4524

Totals
f

~9643

Support costs, included in the above, are as follows:

Management

IT 4, web design
Administration
Bank charges

31.8.22
Education

and

training

50
5,069

31.8.21

Total
acttvtttes

200
4,138

15

5,119 4453

Governance costs

Auditors' remuneration
Independent examiner's fees

31.8.22
Education

and

training

4,524

31.8.21

Total
activities

3,252
252

4 524 3,504

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2022 nor for the year ended

31 August 2021.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 August 2022 nor for the year ended

31 August 2021.
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THK YEAR ENDED 31 AUGUST 2022

9. STAFF COSTS

There were no staff costs for the year ended 31 August 2022 nor for the year ended 31 August 2021.

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Grants payable
Accrued expenses

31.8.22
8

401,000
~3900

31.8.21

200,000
3,252

404,900 203,252

11. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
31.8.22

8

Grants payable

31.8.21
8

200,000

12. MOVEMENT IN FUNDS

Unrestricted funds

The unrestricted funds represents the funds of the Charity and includes amounts which the Trustees have

designated for particular purposes.

13. RELATED PARTY DISCLOSURES

The charity is wholly funded by the Law Family Charitable Foundation, a charity in which Mr A Law (trustee)

is also a trustee. The charity was established to support The Laurus Trust (a Multi Academy Trust) in which the

Law Family Educational Trust became a corporate member in November 2016. Details of grants payable to The

Laurus Trust are detailed in note 5.

During the year f8,445 was paid to Philip Mould dr Company in which P Mould (trustee) is a director for costs

relating to the Manchester Project 2021-22.
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LAW FAMILY ED CATIONAL TRUST

ETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2022

31.8.22 31.8.21

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Total incoming resources

~200 I 250 ~2500 000

2,001&250 2400,000

EXPENDITURE

Charitable activities
Donations to the Laurus Trust

Provision of educational sporting services for the

Laurus Trust
Provision ofother educational services for the

Laurus Trust
Grants to institutions

1,624,399

43,845
27f7000

1,946&244

1,478,839

83,333

31,000
l30,000

I 723 172

Support costs
Management
IT dt web design
Adininistration

Bank charges

50
5,069

200
4, 138

15

Governance costs
Auditors' remuneration

Independent examiner's fees

5,119

4,524

4,353

3,252
252

Total resources expended

Net income

~4524 ~3504

1,955,887 ~1731 029

~45 363 ~768 971

This page does not form part of the statutory financial statements
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LAW FAMILY EDUCATIONAL TRUST

TRUSTEES' REPORT
FOR TIIE FEAR ENDFD 31 AUGUST 2021

The trustees present their report with the financial statements of the charity for the year ended 31 August 2021. The

trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice

applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the

UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities

(Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair' view. This departure has

involved following Accounting and Reporting by Charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS102) issued in October 2019 rather than the

Accounting and Reporting by Charities: Statement of Recommended practice effective from 1st April 2005 which has

since been withdrawn.

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objective of the Trust is to advance education and training in the United Kingdom by sponsoring and funding

schools, higher educational entities, educational programmes, projects and facilities and to advance amateur sports to

those in education.

Public benefit
The Trustees confirm that they have taken account of the Charity Commission's general guidance on public benefit. The

Law Family Educational Trust provides funding and support to schools and higher educational entities, educational

programmes, projects and facilities

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The Laurus Trust is the principal beneficiary of the Charity. This is a Multi Academy Trust headquartered in Cheadle

Hulme near Manchester. It encompasses the 4-18 age range in primary, secondary and sixth form contexts across
Greater Manchester. It has an ambitious program of growth, three brand new free schools opened in September 2018
and a further two schools in September 2019.

Grants totalling f1,723, 172 were made in the year of which 61,478,839 were made to The Laurus Trust, a
Multi-Academy Trust that runs academies in Stockport and surrounding area.

Grants made supported a) capital development at Cheadle Hulme School (the lead school in The Laurus Trust) and

Hazel Grove High School (a school that has now joined the Trust) and b) to support programs that enrich and extended

pupils' experience at schooL These include:

Culture, Creativity and Rhetoric;
Spoken Learning/Oracy; and

Sporting Excellence.

A total grant of 61,000,000 was pledged to the National Portrait Gallery in 2019. The third of five f200,000 installments

was paid this year. The grant is in support of the Inspiring people project specifically to sponsor the Learning Studio.

FINANCIAL REVIEW
Financial position
At 31st August 2021 the charity had net funds of f925,337 (2020: f156,366).

Principal funding sources
The charity is wholly funded by the Law Family Charitable Foundation

Reserves policy
It is the policy of the Trust to maintain the free reserves of the Trust at a level to provide sufficient funds to cover

management, administration and support costs.
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LA1V FAMILY EDUCATIONAL TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2021

FUTURE PLANS
The Charity will continue to support the Laurus Trust by ensuring pupils in all its schools can benefit from the existing
programs described above.

Trustees will consider making additional charitable donations to the Laurus Trust as appropriate, These may include the
development of a Music Excellence program and scholarships to support graduates from the Laurus Trust to access
Higher Education oppornmities.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is a charitable incorporated organisation and its powers are set out in its Constitution,

Recruitment and appointment of new trustees
The Trustees of the charity are listed on the information page. New Trustees may be appointed by the settlor or existing
Trustees. In appointing new Trustees the settlor or Trustees will take into account the benefits of appointing a person
who is able by virtue of his or her personal or professional qualifications to make a contribution to the pursuit of the
objects or management of the Charity. The Constitution provides for a minimum of three and maximum of 12 trustees.
The Trustees meet at least three times a year to receive reports from its beneficiaries and discuss and implement policy.
Decisions are made by a simple majority of votes cast at a meeting.

Risk management
The Trustees have carried out a view of the charity's activities and the risks to which it is exposed and confirm that
controls are in place to mitigate those risks.

Approved by order of the board of trustees on ...QQ).k'.Pk ... .. and signed on its behalfby:

A Law - Trustee
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IAW FAMILY EDUCATION LTR ST

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 AUGUST 2021

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)

Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each

financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and

application of resowces, including the income and expenditure, of the charity for that period. In preparing those

financial statements, the trustees are required to

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material departures disclosed and

explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will

continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time

the financial position of the charity and to enable them to ensure that the financial statements comply with the Charities

Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also

responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and

detection of fraud and other irregularities.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
LAW FAMILY EDUCATIONAL TRUST

Opinion
We have audited the financial statements of Law Family Educational Trust (the 'charity') for the year ended
31 August 2021 which comprise the Statement of Financial Activities, the Statement of Financial Position, the Statement
of Cash Flows and notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
give a true and fair view of the state of the charity's affairs as at 31 August 2021 and of its incoming resources and
application of resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report,

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact, We have nothing to report in this regard.

The comparative figures in these accounts have not been audited as an audit was not required in the year ended 31st
August 2020.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations
2008 requires us to report to you if, in our opinion:

the information given in the trustees Report is inconsistent in any material respect with the financial statements; or
sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
LAW FAMILY EDUCATIONAL TRUST

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustees determine is

necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud

or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting

unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do

so.

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fiaud or error

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We obtained an understanding of the legal and regulatory framework applicable to the charity via discussions with the

trustees and our previous knowledge of the charity. This identified that the most significant laws and regulations relate to
the form and content of the financial statements such as the Charities Act 2011, the Charities SORP (FRS 102) and

Financial Reporting Standard 102. The charity complies with these laws and regulations by using appropriately qualified

professionals to prepare the financial statements.

As part of our planning process we assessed susceptibility of the charity's financial statements to material misstatements,

including how fraud might occur by making an assessment of the key risks. The key risks identified in respect of The
Law Family Educational Trust are revenue recognition and eligibility of charitable giving. The trustees confirmed no

actual, suspected or alleged cases of fraud.

Based on this assessment we designed our audit procedures to address these key risk areas with an emphasis on testing

the income and gains on the investments, and the charitable donations made.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www. frc.org. uk/auditorsresponsibilities. This description forms part of our Report of the

Independent Auditors.
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EPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
LAW FAMILY EDUCATIONAL TRUST

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and

Reports) Regulations 2008, Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for
our audit work, for this report, or for the opinions we have formed,

Martin and Company Audit Limited
Chartered Accountants
and Statutory Auditors
25 St Thomas Street
Winchester
Hampshire
SO23 9HJ

Date: ....8;.L.....6..-..X-..~...,......

Page 7



LA FAMILY EDUCATIONAL TRUST

STATVMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 A GU T 2021

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income

Notes

31.8.21
Unrestricted

fund

2,500,000

31.8.20
Total
funds

1,000

4,331

Total 2,500,000 5,331

EXPENDITURE ON
Charitable activities
Education and training 1,731,029 2,724,493

NET INCOME/(EXPENDITURE) 768,971 (2,719,162)

RECONCILIATION OF FUNDS

Total funds brought forward 156,366 2,875,528

TOTAL FUNDS CARRIED FORWARD 925,337 156,366

The notes form part of these financial statements
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LA W FAMILY ED CATIONAL TRUST

STATEMENT OF FINANCIAL POSITION
31 AUGUST 2021

CURRENT ASSETS
Cash at bank

Notes

31,8.21
Unrestricted

fund

1 328i589

31.8.20
Total
funds

759,366

CREDITORS
Amounts falling due within one year (203,252) (203,000)

NET CURRENT ASSETS 1,125,337 556,366

TOTAL ASSETS LESS CURRENT
LIABILITIES 1,125,337 556,366

CREDITORS
Amounts falling due atter more than one year 12 (200,000) (400,000)

NET ASSETS 925,337 156,366

FUNDS
Unrestricted funds

TOTAL FUNDS

13
925,337 156,366

925,337 156,366

The financial statements

.Qs4.( Q.W.......,.......... , ....
were approved by the Board of Trustees and authorised for issue on

and were signed on its behalf by:

A Law - Trustee

The notes form part of these financial statements
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LAW FAMILY KDU ATIONAL TRUST

STATEMENT OF CASH FLO
FOR TIIE YEAR ENDED 31 AUCUST 2021

Notes

31.8.21 31.8.20

Cash flows from operating activities
Cash generated from operations 1

Net cash provided by/(used in) operating activities

569,223

569,223

(2,125,353)

(2,125,353)

Cash flows from investing activities
Interest received 4,331

Net cash provided by investing activities 4,331

Change in cash and cash equivalents in

the reporting period
Cash and cash equivalents st the
beginning of the reporting period

569,223

759,366

(2, 121,022)

2,880,388

Cash and cash equivalents st the end of
the reporting period 1,328,589 759,366

The notes form part of these financial statements
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE STATEMENT OF CASH FLOWS
FOR THK YEAR ENDED 31 AUGUST 2021

RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM
OPERATING ACTIVITIES

31.8.21 31.8.20
8

Net income/(expenditure) for the reporting period (as per the
Statement of Financial Activities)
Adjustments for:
Interest received
(Decrease)/increase in creditors

Net cash provided by/(used in) operations

768,971 (2,719,162)

(4,331)
(199,748) 598,140

569,223 (2,125,353)

2. ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank

Total

At 1.9.20

759,366

759,366

759,366

Cash flow
6

569)223

569,223

569,223

At 31.8.21

1,328,589

1,328,589

1,328,589

The notes form part of these financial statements
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I AW F MILY KDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATE Li' TS
FOR THE YEAR KNIIE13 31 AUGU 2021

1. STATUTORY INFORMATION

The Law Family Educational Trust is a charity registered in England and Wales. The charity's registered number

and registered address can be found in the Trustees' Report.

ACCOUNTING POLICIES

Accounting conventions
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost

convention.

The financial statements have been prepared to give a 'true and fair' view and have departed &om the Charities

(Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair' view. This

departure has involved following Accounting and Reporting by Charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) issued in October
2019 rather than the Accounting and Reporting by Charities: Statement of Recommended practice effective from

1st April 2005 which has since been withdrawn.

The trustees consider that there are no material uncertainties about the Charity's ability to continue as a going
concern.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and

the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has

been classified under headings that aggregate all cost related to the category. Where costs cannot be directly

attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but

not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
All funds held by the charity are unrestricted general funds which can be used in accordance with the charitable

objectives at the discretion of the Trustees.
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LAW FAMILY KDIJCATIONAL TRU

NOTES TO THK FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2021

3. DONATIONS AND LEGACIES

Donations

31.8.21

2,500,000

31.8,20

1,000

4. INVESTMKNT INCOME

Deposit account interest

31.8.21 31.8.20

4,331

5. CHARITABLE ACTIVITIES COSTS

Education and training

Direct
Costs (see

note 6)

1,593,172

Grant
funding of
activities
(see note

7)

130,000

Support
costs (see

note 8)
f

7,857

Totals

1,731,029

6. DIRECT COSTS OF CHARITABLE ACTIVITIES

Donations to the Laurus Trust
Provision of educational sporting services for the Laurus Trust
Provision of other educational services for the Laurus Trust

31,8.21

1,478,$39
83,333
31,000

31.8.20

1,758,412
129,167
31,287

1,593,172 1,918,866

7. GRANTS PAYABLE

Education and training

31.8.21

130,000

31.8.20

800,000

The total grants payable to institutions in the year was as follows:

National Portrait Gallery
University of Cambridge
Centre for Social Justice
Education Policy Institute
Centre for Policy Studies

31.8.21

50,000
40,000
20,000
20,000

31.8.20

800,000

130,000 800,000

Page 13 continued. ..



W FA ILY EDUCA N L TRUST

NOTE TO THE FINAhfCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2021

8. SUPPORT COSTS

Education and training

Management

4,353

Governance
costs

3,504

Totals

7,857

Support costs, included in the above, are as follows:

Management

IT dc web design

Administration
Bank charges

31.8.21
Education

and

training

200
4&138

15

4,353

31.8.20

Total
activities

3i737

3i737

Governance costs

Auditors' remuneration
Independent examiner's fees

31.8.21
Education

and

training

3,252
252

31.8.20

Total
activities

1,890

3,504 1,890

9. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2021 nor for the year ended

31 August 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 August 2021 nor for the year ended

31 August 2020.
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LAW FAMILY EDUCATIONAL TRU T

NOTES TO THK FINANCIAL STATEMENTS - continued
F R T YEAR ENDED 31 AUGUST 2021

10. STAFF COSTS

There were no staff costs for the year ended 31 August 2021 nor for the year ended 31 August 2020.

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Grants payable
Accrued expenses

31.8.21
8

200,000
3i252

203,252

31.8.20

200,000
3,000

203,000

12, CREDITORS: AMOUNTS FALLING DUE AII'TER MORE THAN ONE YEAR
31.8.21 31.$.20

f.
200,000 400,000Grants payable

13, MOVEMKNT IN FUNDS

Unrestricted funds

The unrestricted funds represents the funds of the Charity and includes amounts which the Trustees have
designated for particular purposes.

14. RELATED PARTY DISCLOSURES

The charity is wholly funded by the Law Family Charitable Foundation, a charity in which Mr A Law (trustee) is
also a trustee. The charity was established to support The Laurus Trust (a Multi Academy Trust) in which the
Law Family Educational Trust became a corporate member in November 2016.
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LAW FAMILY EDUCATIO AL TRUST

DETAILED TATEMENT OF FIN NCIAL ACTIVITIES
IrOR THE YEAR E DED 31 AUGU 2021

31.8.21 31.8.20
f

INCOME AND ENDOWMENTS

Donations and legacies
Donations 2,500,000 1,000

Investment income
Deposit account interest

Total incoming resources 2,500,000

4,331

5,331

EXPENDITURE

Charitable activities
Donations to the Laurus Trust
Provision of educational sporting services for the

Laurus Trust
Provision of other educational services for the

Laurus Trust
Grants to institutions

Support costs
Management
IT & web design
Administration

Bank charges

1,478,839

83)333

31,000
130,000

1,723,172

200
4,138

15

4,353

1,758,412

129,167

31,287
800,000

2,718,866

3,737

3,737

Governance costs
Auditors' remuneration

Independent examiner's fees

3,252
252 1,890

3,504 1,890

Total resources expended

Net income/(expenditure)

1,731,029 2,724,493

768,971 (2,7 l 9, 1621

This page does not form part of the statutory financial statements
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I. VV FA LV ED .ATIO RU

TRUFfFLr ' REPORT
IrORTII r Yk R E DED 1 A G .T 202

Tire trustees present their report with tbc financial statements ol' tbe charity for tlie year ended 31 August 2020, The

trustees have adopted ilm provisions of *ccmmting and Reporliag by Charities: Statement of Recommended Practice

applicable to charities prcpariag their accounts in accordance with the pliianoial Reporting Standard applicable in ihe

UK snd Repubgc ol'Irclaad (PRS 102) (effective I January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and alms
The objective of the Trust is to advance education and training in the United Kingdom by sponsoring and funding

schools, higher educational entities, educational programmes, projects and facilities and to advance amateur sports to

those in education,

Public benefit
The Trustees conlirin that they have taken account of the Charity Commission's general guidance on public bene(k. The

Law Family Educational Trust provides funding and support to schools and liifher educational entities, educational

programmes, projects and facilities

ACHIEVEMENT AND PERIi'ORMANCE

Charitable activities
The Laurus Trust is the principal beneficiary of the Charity. This is a Multi Aoademy Trust headquartered in Cheadle

Hulme near Maimhester. It encoinpasses the 4-18 age range in primary, secondary and sixth form contexts across

Greater Manchester. It hss an ambitious program of growth, three brand new free schools opened in September 2018

and a further two schools in September 2019.

Grants totalling 82,718,866 were made in the year of which 81,758,412 were made to The Laurus Trust, s

Multi-Academy Trust that runs academies in Stockport and surrounding ares.

Grants nmdc supported a) capital developinent at Cheadle Hume School (the lead school in The Laurus Trust) and Hazel

Grove iligh Scbool (a school that has now joined the Trust) and b) to support programs that enrich and extonded pupiils'

experience at school. These include;

- Culture, Creativity and Rhetoric;
- Spoken Learning/Oracy; and

- Sporting Excellence.

A total gmnt of 81,000,000 was pledged to the National Portrait Gallery in 2019. The second of five $200,000

installmmits was paid this year. The grs»t is in support of the Inspiring people project specifically to sponsor the

Learning Studio.

FINANCIAL REVIEW
Financial petition
At 31st August 2020 the charity had net funds of 8156,366 (2019:$2,875,528).

Reserves policy
It is the policy of the Trust to maintain the free reserves of tbe Trust at a level to provide sufficient funds to cover

management, administration snd support costs.

FUTURE PLANS
The Charity will continue to the support the Laurus Trust by ensuring pupils in all its schools can benefit from the

existing programs described above.

Trustees will consider making additional charitable donations to the Laurus Trust as appropriate. These may include the

development of a Music Excellence program and scholarships to support graduates from the Laurus Trust to access

Higher Education opportunities.
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STRUCTIJRE, GOVERNANCE AND MANAGEMENT

Governing deeumeut
The charity is a charitable incorporated organisation and its powers are set out in its Constitution.

Recruitment and appointment of new trustees

The Trustees of the charity are listed on the inforniation page. New Trustees may be appointed by the settlor or existing

Trustees, In appointing new Trustees the settlor or Trustees will take into account the benefits of appointirql a person

who is able by virtue of his or her personal or professional qualifications to make a contribution to the pursuit of the

objects or management of the Clmrity. The Constitlition provides for a minimum of three and maximum of 12 trustees,

Thc Tmstves mcci «I least three times a year to receive reports from its beneficiaries and discuss and implement policy.

Decisions are made by a simple majority ofvotes cast at a meeting.

Risk management
The Trustees have carried out a view of the charity's activities and the risks to which it is exposed and confirm that

contro Is are in place to mitigate those risks.

Approved by order of the board of trustees on pjJs. .34QI},ah@( sits. .~ and signed on its behalfby;

A Law - Trustee
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fhc trustees are responsible I'or preparing the Trustees' Report snd the linancisl statements in accordance with

applicable lsw and Unfed Kingdom Accounting Standards (United Kingdom Genera)ly Accopted Accounting Practice).

The isw applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)

Regulations 2008 and the provisions of the trust deed requires tire irustees to prepare financial statements lbr each

financial year which give a true and fair view of the state of affkirs of the charity and of thc iocoming resources and

applicsticn of resources, including the incorae and expenditure, of the charity for that period. In preparing those

financial statements, the trustees sre required to

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charity SORP;

make judgements snd estimates that are reasonable and prudeni;

prepare the financial statements on the going concern basis cutlass it is inappropriate to presume that the charity will

continue in business.

The trustees are responsible fer keeping proper accounting records which disclose with reasonable accuracy at any time

the financial position of the charity snd to enable them to ensure that the financial statements comply with the Charities

Act 2011, thc Clmrhy (Accounts iuid Reports) Regulations 2008 snd the provisinns of thc trust deed, Tlicy arc also

responsible for safeguarding the assets of the charity snd hcnec for taking reasonable steps for the prevention and

detection of fraud snd other itregularities,
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Independent examiner's report to the trustees of Law Family Educational Trust

I report to the charity trustees on my examination of the accounts of Law Family Educational Trust (the Trust) for the

year ended 31 August 2020.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under section i 45 of the Act and in carrying out

my examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of

the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the

examillation glvirlg me cause to believe that in an) material respect:

1.
2.
3.

accounting records were not kept in respect of the Trust as required by section 130 of the Acti or

the accounts do not accord with those reoords; or

the accounts do not comply with thc appgcable reqtdrements concerning the form and content of accounts set out

in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a

true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should

be drawn in this report in order to enable a proper understanding of the accounts to be reached.

James Angus i ncuACA
Martin and Co airy

Chartered Accountants

25 St Thomas Street
Winchester
Hampshire
SO23 9HJ
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INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income

Notes

31.8.20
Unrestricted

fund
8

1,000

4,331

31,8, 19
Total
funds

4,800,000

1,272

Total
5431 4,801,272

EXPENDITURE ON

Charitable activNcs
Education and training 2,724,493 2,137,977

NET INCOME/(EXPENDITURE) (2 719i162) 2 663 295

RECONCILlATION OF FUNDS

Total funds brought forvrard 2 875428 212 233

TOTAL FUNDS CARRIED FORWARD 186@66 2,878,32$

The notes form part of these financial statements
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CURRENT ASSETS
Cash at bank

CREDITORS
Amounts falling due within one year

Notes

31.8,20
Unrestricted

fund

759,366

(203,000)

31.8.19
Total
funds

8

2,$80,388

(4,$60)

NKT CURRENT ASSETS 556%366 2,875,528

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due aRer more than one year 12

556%366 2,875,528

(400,000)

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

13

156,366 2,875,52$

156,366 2,875,528

156,366 2,875,52$

The financial statements were approved by the Board of Trustees and authorised for issue on

4„%Is,LLhtkafkkkR. .. and were signed on its behalf by:

A Law - Trustee

The notes form part of these financial statements
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1. STATUTORT INFORMATION

The Law Family Educational Trust is a charity registered in England and Wales, The charity's registered number

and registered address csn be found in the Trustees' Report,

ACCOUNTING POLICIKS

Accouating conventions
The fmancial statements of the charity, which is a public beaefit entity under Fits 102, have been prcpareri in

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charitics: Statement of

Recommended Practice applicable to charities preparing their accounts in accordance with tire Pinancisl

Rcporthig Standard nppiicable in the UE and Republic of Ireland ilrRS 102) (eifeotlve I January 2019)',

Pinancial Rcpotting Standard 102 'The Financial Raporlmg Standard applicable in the UK anti Repu'bile of

Ireland' mul the Charities Act 2011. The linancial statements have been prepared under thc historicai cost

convention,

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities

(Accounts and Reports) Regula(iona 2008 only to the erteat required to provide s 'true arid fair' view. This

dcpmturc has involved following Accounting and Repoiting by Clmritics preparing their accounts in aocordatice

with lite Financial Reporting Sumdsrd applicable iti tlic UR snd Republiool Ireland (FRS 102) issuedin Octnber

2019 raiher than the Accoundng snd Reportingby Charitiesi Statement of Recommended practice effective fmm

1st April 2005 which has since been withdrawn.

The trustees consider that there are no material uncertainties about the Charity's ability to continue as a going

concern.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is probable that the income will be received and the amount can be measured reliably.

Expenditure
I.iabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and

lite amount of the obligation can be measured reliably. Expenditure is accounted for on an acoruals basis snd hss

been classiticd under headings that aggregate all cost i'elate'd to the category, Where costs cannot be directly

attributed to particular headings they lmve been allocated to activities on a basis consistent with the dsc of

resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but

not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
All funds held by the charity are unrestricted general funds which can be used in accordance with the oharitsble

objectives at the discretion of the Trustees,
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3. INVESTMENT INCOME

Deposit account interest

31.8.20
f
4,331

31.8.19

1,272

4. CHARITABLE ACTIVITIES COSTS

Education and training

Direct
Costs (see

note 5)
6

1,918,866

Gl'ant

t(lading ol
activities
(see note

6)
8

SOO,0Ou

Suppol't

costs (scc
note 7)

f,

5,627

Totals
f,

2,72¹,493

DIRECT COSTS OF CHARITABLE ACTIVITIES

Donations to the Laurus Trust

Provision of educational sporting services for the Laurus Trust

Provision of other educational services for the Laurus Trust

Provision of consultancy services to the Laurus Trust

31.8.20

1,758,412
129,167
31,287

1,918,866

31.8.19

1,720,356
120,833
43,678
45,937

1,930,804

6. GRANTS PAVABLE

Education and training

The total grants paid to institutions during the year was as follows'.

National Portrait Gallery

31.8,20
8

SOO,OOO

31.L20

guorooo

31.8.l9
6

200,000

31,8.19
6

200,000

Page 9 continued. ..



LA'tV ir ILY Lris ATIO A,L T ST

NOTES 'I' 'IIE V ANCI L A E - can '
ed

IrOR' E Y rAR LiND i I U
' 20

7, SUPPORT COSTS

Education and training

Management

3t737

Governance
costs

1,890

Totals
f.
5,627

Support costs, included in the above, are as follows:

Management

IT & web design
Administration

31,8.20
Education

and

tra inl Ilg

3 737

3.737

31.8.19

Total
activities

980
3,073

4,053

Governance costs

Auditors' remuneration

Independent examiner's fees

31.8.20
Education

and

training
K

1,890

1,890

31.8.19

Total
activities

3,1'20

3,120

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2020 nor for the year ended

31 August 2019.

Trustees' expenses

There were no trustees' expenses pm'd for the year ended 31 August 2020 nor for the year ended

31 August 2019.
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9. SI'AFF COSTS

There were no staff costs for the year ended 31 August 2020 nor for the year ended 31 August 2019.

10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

fund

6

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income

Total

4,800,000

1,272

4,801,272

EXPENDITURE ON

Charitable activities
Education and training

2,137,977

NKT INCOME
2,663,295

RECONCILIATION OF FUNDS

Total funds brought forward
2]2,233

TOTAL FUNDS CARRIED FORWARD 2,875,528

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Grants payable
Accrued expenses

31.8.20
f

200,000
3,000

203,000

31,8.19

4,860

4.860

Page 11
continued. ..
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12. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
31,8;80 31.8, 19

f
Grants payable 400,000

13. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At 1.9.19
f

Net
movement

in funds

f

2,875,52$ (2,719,162)

At
31.$.20

f

156,366

TOTAL FUNDS 2,875,528 (2,719,162) 156,366

Net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

f

Movement

in funds

Unrestricted funds
General fund 5)331 (2&724,493) (2,719,162)

TOTAL FUNDS 5,331 (2,724,493) (2,719,162)

Comparstlves for movement in funds

Unrestricted funds
General fund

At 1.9.18
f

212,233

Net
movement

in funds

f

2,663,295

At
31.8.19

2 875 528

TOTALFUNDS 212,233 2,663,295 2,$75,528

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

f

Resources
expended

Movement
in funds

Unrestricted funds
General fund 4,$01,272 (2, 137,977) 2,663,295

TOTAL FUNDS 4,801,272 (2, 137.977) 2,663,295
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13, MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

Unrestricted funds
General fund

Net
movement At

At 15L18 in funds 3 l,8.20

6

212,233 (55,867) 156,366

TOTAL FUNDS 212,233 (55,867) 156,366

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are

as follows:

Incoming
resources

Resources
expended

8

Movement
in funds

Unrestricted funds
General fund 4,806,603 (4,862,470) (55,867)

TOTAL FUNDS 4 806 603 (4 862 470) (55,867)

14. RELATED PARTY DISCLOSURES

The charity is wholly funded by the Law Family Charitable Foundation, a charity in wltlch Mr A Law (trustee) is

also a trustee, The charity was established to support The Laurus Trust (a Multi Academy Trust) in which the

Law Family Educational Trust became a corporate member in November 2016.
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31.8.20 31,8.19
6

INCOME AND ENDOWMENTS

Donations and legacies
Donations

1,000 4,800,000

Investment income
Deposit account interest

45331 1,272

Total incoming resources 5@31 4,801,272

EXPENDITURE

Charitable activities
Donations to the Laurus Trust

Provision of educational sporting services for the

Laurus Trust
Provision of other educational services for the

Laurus Trust
Provision of consultancy services to the Laurus

Trust
Grants to institutions

1,758,412

129,167

31487

800,000

297189866

1,720,356

120,833

43,678

45,937
200,000

2, 130,804

Support costs
Management
1T dc wcb design
Administration

3 737
980

3,073

3 737 4 053

Governance costs
Auditors' remuneration

Independent examiner's fees 1,890
3, l20

1,890 3,120

Total resources expended

Net (expenditure)/income

2,724,493 2,137,977

(2,719,162) 2 663,295

This page does not form part of the statutory financial statements
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