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Details
Other names THE LAW FAMILY EDUCATIONAL TRUST
Status Registered
Legal form ClO
Registered 2016-09-22
Register View on the Charity Commission register
Contact
Address 20 Carlton House Terrace
London
SW1Y 5AN
Phone 02076474057
Activities

Objects: (A) THE ADVANCEMENT OF EDUCATION AND TRAINING IN THE UNITED KINGDOM FOR
THE PUBLIC BENEFIT AND, WITHOUT PREJUDICE TO THE GENERALITY OF THE FOREGOING, BY:(l)
SPONSORING AND FUNDING SCHOOLS AND HIGHER EDUCATIONAL ENTITIES, EDUCATIONAL
PROGRAMMES AND PROJECTS AND IMPROVING EDUCATIONAL FACILITIES GENERALLY; ()
ESTABLISHING, MAINTAINING, CARRYING ON, MANAGING AND DEVELOPING SCHOOLS WHETHER
ALONE OR IN COLLABORATION WITH OTHER SCHOOLS, VOLUNTARY BODIES AND ENTITIES AND
THE WIDER COMMUNITY INCLUDING THE SHARING OF EXPERTISE AND RESOURCES;(lI)
ESTABLISHING AND MAINTAINING A NETWORK OF RESPECTED, QUALIFIED, EXPERIENCED AND
INSPIRING VOLUNTEERS (INCLUDING COACHES, TRAINERS, ARTISTS AND MUSICIANS) WILLING
TO EDUCATE YOUNG PEOPLE WITH A VIEW TO DEVELOPING THEIR EDUCATIONAL ABILITIES AND
WIDENING THEIR VOCATIONAL OPPORTUNITIES AND ENCOURAGING AND ENABLING THEM TO
TAKE THOSE OPPORTUNITIES; AND(IV) PROVIDING AND ENHANCING EXTENDED EDUCATIONAL
ACTIVITIES AND OPPORTUNITIES AVAILABLE TO THOSE IN EDUCATION (IN ADDITION TO THOSE
ACTIVITIES PROVIDED THROUGH THEIR NORMAL EDUCATION);(B) THE ADVANCEMENT OF
AMATEUR SPORT FOR THE PUBLIC BENEFIT AND THE PROMOTION OF COMMUNITY
PARTICIPATION IN HEALTHY RECREATION BY:(l) PROVIDING AND ENHANCING SPORTING
ACTIVITIES AVAILABLE TO THOSE IN EDUCATION; AND (Il) PROVIDING FACILITIES (INCLUDING
LAND, BUILDINGS AND EQUIPMENT) FOR PLAYING PARTICULAR SPORTS AND ASSISTING IN THE
ORGANISATION OF SPORTING ACTIVITY TO IMPROVE THE PHYSICAL HEALTH, FITNESS AND
SOCIAL WELFARE OF THOSE IN EDUCATION WITH THE OBJECT OF IMPROVING THE CONDITIONS
OF LIFE AND HEALTH OF THOSE IN EDUCATION; AND(C) SUCH OTHER EXCLUSIVELY CHARITABLE
PURPOSES AS THE CHARITY TRUSTEES MAY FROM TIME TO TIME DECIDE.
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Activities: To advance education and training in the United Kingdom by sponsoring and funding schools,
higher educational entities, educational programmes, projects and facilities and to advance amateur sports to
those in education.

Classification

.

How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Other Finance, Provides
Buildings/facilities/open Space, Provides Services, Provides Advocacy/advice/information, Sponsors Or
Undertakes Research, Acts As An Umbrella Or Resource Body

.

What: General Charitable Purposes, Education/training, Arts/culture/heritage/science, Amateur Sport

Who: Children/young People, Other Charities Or Voluntary Bodies, The General Public/mankind

Geography

* Throughout England And Wales

Finances
Period end Income Expenditure Assets Employees
2024-08-31 £3,326,876 £2,816,319 £-2,959,898 0
2023-08-31 £1,758,081 £2,858,427 £-646 0
2022-08-31 £2,001,250 £1,955,887 £970,700 0
2021-08-31 £2,500,000 £1,731,029 £925,337 0
2020-08-31 £5,331 £2,724,493 - -
Trustees
Name Role Appointed
ANDREW ERIC LAW Chair 2016-09-22
PHILIP JOHN MOSS 2016-09-22
Philip Jonathan Clifford Mould OBE 2016-09-27
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LAW FAMILY EDUCATIONAL TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31ST AUGUST 2024

The trustees present their report with the financial statements of the charity for the year ended 31st August 2024. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities
{Accounts and Reports) Regulations 2008 only to the extent required o provide a 'true and fair' view. This departure
has involved following Accounting and Reporting by Charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) issued in October 2019 rather
than the Accounting and Reporting by Charities: Statement of Recommended practice effective from 1st April 2005
which has since been withdrawn,

OBJECTIVES AND ACTIVITIES

Objectives and aims

The objective of the Trust is to advance education and training in the United Kingdom by sponsoring and funding
schools, higher educational entities, educational programmes, projects and facilities and to advance amateur sports to
those in education.

Public benefit

The Trustees confirm that they have taken account of the Charity Commission’s general guidance on public benefit, The
Law Family Educational Trust provides funding and support to schools and higher educational entities, educational
programmes, projects and facilities.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The Laurus Trust is the principal beneficiary of the Charity. This is a Multi Academy Trust headquartered in Cheadie
Hulme near Manchester. [t encompasses the 4-18 age range in primary, secondary and sixth form contexts across
Greater Manchester. It has an ambitious program of growth: three brand new free schools opened in September 2018, a
further two schools in September 2019 and a further primary free school opened in September 2022, With the addition
of this school the Trust has supported 16 schools in the 2023-24 Academic Year.

Grants totalling £2,805,330 were made in the year of which £2,618,430 were made to The Laurus Trust, a
Multi-Academy Trust that runs academies in Stockport and surrounding area.

Grants made supported a) capital developments across the Trust and b) support programs that enrich and extended
pupils’ experience at school. These include:

- Culture, Creativity and Rhetoric;
- Spoken Language/Oracy; and
- Sporting Excellence.

A grant of £63,900 was awarded to the Educational Policy Institute for the research project *Degree Apprenticeships:
Supply & Demand".

FINANCIAL REVIEW

Financial position

At 31st August 2024 the charity had net a deficit in funds of £2,959,898. A Law (trustee) continues to support the
charity by making donations from the Law Family Charitable Foundation to ensure funds are sufficient to cover all
committed and future expenditure.

Principal funding sources
The charity is wholly funded by the Law Family Charitable Foundation,

Page 2



LAW FAMILY EDUCATIONAL TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31ST AUGUST 2024

FINANCIAL REVIEW

Reserves policy

It is the policy of the Trust to maintain the free reserves of the Trust at a level to provide sufficient funds to cover
management, administration and support costs.

FUTURE PLANS
The Charity will continue to support the Laurus Trust by ensuring pupils in all its schools can benefit from the existing
programs described above,

Trustees will consider making additional charitable donations to the Laurus Trust as appropriate. These may include
the development of a Music Excellence program and scholarships to support graduates from the Laurus Trust to access
Higher Education opportunities.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is a charitable incorporated organisation and its powers are set out in its Constitution.

Recruitment and appointment of new trustees

The Trustees of the charity are listed on the information page. New Trustees may be appointed by the settlor or
existing Trustees. In appointing new Trustees the settlor or Trustees will take into account the benefits of appointing a
person who is able by virtue of his or her personal or professional qualifications to make a contribution o the pursuit of
the objects or management of the Charity. The Constitution provides for a minimum of three and maximum of 12
trustees. The Trustees meet at least three times a year to receive reports from its beneficiaries and discuss and
implement policy. Decisions are made by a simple majority of votes cast at a meeting.

Risk management
The Trustees have carried out a view of the charity's activities and the risks to which it is exposed and confirm that
controls are in place to mitigate those risks,

Approved by order of the board of trustees on 291hJune2025 ..................... and signed on its behalf by:

A Law - Trustee
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LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31ST AUGUST 2024

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reporis)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those
financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
LAW FAMILY EDUCATIONAL TRUST

Opinion

We have audited the financial statements of Law Family Educational Trust (the 'charity') for the year ended
31st August 2024 which comprise the Statement of Financial Activities, the Statement of Financial Position, the
Statement of Cash Flows and notes to the financial statements, including a summary of significant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31st August 2024 and of its incoming resources and
application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Qur responsibilities under those standards are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We arc independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon,

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations
2008 requires us to report to you if, in our opinion:

- the information given in the trustees Report is inconsistent in any material respect with the financial statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and retums; or

- we have not received all the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
LAW FAMILY EDUCATIONAL TRUST

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative
but to do so.

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases
the more that compliance with a law or regulation is removed from the events and transactions reflected in the financial
statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater regarding
irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion,
omission or misrepresentation.

We obtained an understanding of the legal and regulatory framework applicable to the charity via discussions with the
trustees and our previous knowledge of the charity. This identified that the most significant laws and regulations relate
to the form and content of the financial statements such as the Charities Act 2011, the Charities SORP (FRS 102) and
Financial Reporting Standard 102. The charity complies with these laws and regulations by using appropriately
qualified professionals to prepare the financial statements.

As part of our planning process we assessed susceptibility of the charity's financial statements to material
misstatements, including how fraud might occur by making an assessment of the key risks. The key risks identified in
respect of The Law Family Educational Trust is revenue recognition and eligibility of charitable giving. The trustees
confirmed no actual, suspected or alleged cases of fraud.

Based on this assessment we designed our audit procedures to address these key risk areas with an emphasis on testing
the income and charitable donations made,

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.ulk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
LAW FAMILY EDUCATIONAL TRUST

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities {Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors’ report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body,
for our audit work, for this report, or for the opinions we have formed.

S Qg GQQAJ) L:MLJ\_

Shaw Gibbs {Audit) Limited

Chartered Certified Accountants

Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
Statutory Auditor

25 St Thomas Street

Winchester

Hampshire

S023 9HJ

Date: %W‘CS\J\Q..-QQ?*S_
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LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31ST AUGUST 2024

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 3
Investment income 4

Total
EXPENDITURE ON

Charitable activities 5
Education and training

NET INCOME/{EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

As previously reported

Prior year adjustment 11

As restated

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

2024 2023
Unrestricted Total
fund funds
as restated
£ £
3,324,875 1,758,081
2,001 -
3,326,876 1,758,081
2,816,319 6,328,236
510,557 (4,570,155)
(646) 970,700
(3,469,809) 129 000
(3,470,455) 1,099,700
5239593898) 53!470!455)
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LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF FINANCIAL POSITION
3IST AUGUST 2024

Notes
CURRENT ASSETS
Debtors 12
Cash at bank

CREDITORS
Amounts falling due within one year 13

NET CURRENT ASSETS/(LIABILITIES)

TOTAIL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS/(LIABILITIES)

FUNDS 14
Unrestricted funds

TOTAL FUNDS

The financial statements were approved by

the Board of Trustees

L2oMhdune 2025 ... and were signed on its behalf by:

A Law - Trustee

The notes form part of these financial statements

2024 2023
Unrestricted Total
fund funds
as restated
£ £
- 1,082
35,419 2,172
35,419 3,254
(2,995,317) (3,473,709)
{2,959,898) (3,470,455)
(2,959,898) (3,470,455)
(2,959,898) (3,470,455)
(2,959,898) (3,470,455)
52;959,898) 53,470,455)

authorised for issue on
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LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31ST AUGUST 2024

Notes

Cash flows from operating activities
Cash generated from operations 1

Net cash provided by/{used in} operating activities
Cash flows from investing activities
Interest received

Net cash provided by investing activities

Change in cash and cash equivalents in
the reporting period

Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the end of
the reporting period

2024

31,246

31,246

2,001

2,001

33,247

2,172

35,419

The notes form part of these financial statements

2023
as restated
£

(1,373,428)
(1,373,428)

(1,373,428)

1,375,600

—_—

2,172
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31ST AUGUST 2024

L. RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM

OPERATING ACTIVITIES
2024 2023
as restated
£ £
Net income/{expenditure) for the reporting period (as per the
Statement of Financial Activities) 510,557 (4,570,155)
Adjustments for:
Interest received (2,001) -
Decrease/(increase) in debtors 1,082 (1,082)
{Decrease)/increase in creditors (478,392) 3,197,809
Net cash provided by/(used in) operations 31,246 {1,373,428)
2. ANALYSIS OF CHANGES IN NET FUNDS
At 1.9.23 Cash flow At 31.8.24
£ £ £
Net cash
Cash at bank 2,172 33,247 35,419
2,172 33,247 35,419
Total 2,172 33,247 35,419

The notes form part of these financial statements
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST AUGUST 2024

1. STATUTORY INFORMATION

The Law Family Educational Trust is a charity registered in England and Wales. The charity's registered number
and registered address can be found in the Trustees' Report.

2 ACCOUNTING POLICIES

Accounting conventions

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charitiecs SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of I[reland (FRS 102) (effective 1 January 2019Y,
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Irefand’ and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention.

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities
{Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair' view. This
departure has involved following Accounting and Reporting by Charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) issued in October
2019 rather than the Accounting and Reporting by Charities: Statement of Recommended practice effective
from 1st April 2005 which has since been withdrawn.

Income

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.The charity is wholly
funded by the Law Family Charitable Foundation , a charity in which Andrew Law is a trustee.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
All funds held by the charity are unrestricted general funds which can be used in accordance with the charitable
objectives at the discretion of the Trustees.

Going concern

The trustees consider that there are no material uncertainties about the Charity's ability to continue as a going
concern.The accounts have been prepared on a going concern basis, on the understanding that The Law Family
Charitable Foundation will continue to financially support the charity for the foreseeable future. The Law
Family Charitable Foundation and The Law Family Educational Trust are both supported by the Trustee,
Andrew Law. Andrew Law has confirmed that he will continue this support for the foreseeable future.
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST AUGUST 2024

3 DONATIONS AND LEGACIES

2024 2023
as restated
£ £
Donations 3,324,500 1,757,000
Gift aid 375 1,081
3,324,875 1,758,081
4, INVESTMENT INCOME
2024 2023
as restated
£ £
Deposit account interest 2,001 -
5. CHARITABLE ACTIVITIES COSTS
Grant
funding of
Direct activities Support
Costs (see (see note costs (see
note 6) 7 note 8) Totals
£ £ £ £
Education and training 2,618,430 186,900 10,989 2,816,319
6. DIRECT COSTS OF CHARITABLE ACTIVITIES
2024 2023
as restated
£ £
Donations to the Laurus Trust 2,583,630 6,233,211
Provision of other educational services for the Laurus Trust 34,800 34,800
2,618,430 6,268,011
kL GRANTS PAYABLE
2024 2023
as restated
£ £
Education and training 186,900 51,000
The total grants payable to institutions in the year was as follows:
31.8.24 31.8.23
£ 5
Education Policy Institute 51,000 149,000
51,000 149,000
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST AUGUST 2024

8 SUPPORT COSTS
Governance
Management costs Totals
£ £ £
Education and training 4,089 6,900 10,989
Support costs, included in the above, are as follows:
Management
2024 2023
as restated
Education
and Total
training activities
£ £
Administration 4,089 3:825
Governance costs
2024 2023
as restated
Education
and Total
training activities
£ £
Auditors' remuneration 6,900 5,400
9, TRUSTEES' REMUNERATION AND BENEFITS
There were no trustees' remuneration or other benefits for the year ended 31st August 2024 nor for the year
ended 31st August 2023,
Trustees' expenses
There were no trustees’ expenses paid for the year ended 31st August 2024 nor for the year ended
31st August 2023.
10. STAFF COSTS

There were no staff costs for the year ended 31 August 2024 nor for the year ended 31 August 2023.
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST AUGUST 2024

I1. PRIOR YEAR ADJUSTMENT
The prior year adjustment relates to the grants payable to the Laurus Trust. These are payable to the charity and
were not accounted for in error in the financial statements for the year ended 31st August 2023, The adjustment
has resulted in an increase in grants payable and a decrease in the total funds of £3,469,809.

12.  DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2024 2023
as restated
£ £
Other debtors - 1,082
13, CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024 2023
as restated
£ £
Grants payable 2,989,917 3,469,809
Accrued expenses 5,400 3,900

2,995,317 3,473,709

14. MOVEMENT IN FUNDS
Unrestricted funds
The unrestricted funds represents the funds of the Charity and includes amounts which the Trustees have
designated for particular purposes.

15. OTHER FINANCIAL COMMITMENTS

At 31st August 2024 the charity had the following commitments:

31.8.24 31.823
£ £
Education Policy Institute 63,900 180,000

The final payment of each grant is conditional upon the completion and
publication of the research project report.
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST AUGUST 2024

16.

RELATED PARTY DISCLOSURES

The charity is predominately funded by the Law Family Charitable Foundation, a charity in which Mr A Law
(trustee) is also a trustee, The charity was established to support The Laurus Trust (a Multi Academy Trust) in
which the Law Family Educational Trust became a corporate member in November 2016. Details of grants
payable to The Laurus Trust are detailed in note 5.The total donations received from The Law Family Charitable
Foundation in the year was £3,320,000 (2023 - £1,750,000).
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LAW FAMILY EDUCATIONAL TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31ST AUGUST 2024

INCOME AND ENDOWMENTS

Donations and legacies
Donations
Gift aid

Investment income
Deposit account interest

Total incoming resources

EXPENDITURE

Charitable activities

Donations to the Laurus Trust

Provision of other educational services for the
Laurus Trust

Grants to institutions

Support costs
Management
Administration

Governance costs
Auditors' remuneration

Total resources expended

Net income/(expenditure)

This page does not form part of the statutory financial statements

2024 2023
as restated

£ £
3,324,500 1,757,000
375 1,081
3,324,875 1,758,081
2,001 -
3,326,876 1,758,081
2,583,630 6,233,211
34,800 34,800
186,900 51,000
2,805,330 6,319,011
4,089 3,825
6,900 5,400
2,816,319 6,328,236

510,557 (4,570,155)
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LAW FAMILY EDUCATIONAL TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31ST AUGUST 2023

The trustees present their report with the financial statements of the charity for the year ended 31st August 2023. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accaunts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of [reland (FRS 102) (effective | January 2019).

The financial statements have been prepared to give a ‘true and fair' view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair' view. This departure
has involved following Accounting and Reporting by Charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) issued in October 2019 rather
than the Accounting and Reporting by Charities: Statement of Recommended practice effective from ist April 2005
which has since been withdrawn,

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objective of the Trust is to advance education and training in the United Kingdom by sponsoring and funding

schools, higher educational entities, educational programmes, projects and facilitics and to advance amateur sports to
those in education.

Public benefit

The Trustees confirm that they have taken account of the Charity Commission's general guidance on public benefit. The
Law Family Educational Trust provides funding and support to schools and higher educational entities, educational
programmes, projects and facilities

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The Laurus Trust is the principal beneficiary of the Charity. This is a Multi Academy Trust headquartered in Cheadle
Hulme near Manchester. It encompasses the 4-18 age range in primary, secondary and sixth form contexts across
Greater Manchester. It has an ambitious program of growth: three brand new free schaols opened in September 2018, a
further two schools in September 2019 and a further primary free school opened in September 2022.  With the addition
of this school the Trust has supported 8 schools in the 2022-23 Academic Year.

Grants totalling £2,849202 were made in the year of which £2,763,402 were made 1o The Laurus Trust, a
Multi-Academy Trust that runs academies in Stockport and surrounding area.

Grants made supported a) capital developments across the Trust and b) support programs that enrich and extended
pupils’ experience at school. These include:

- Culture, Creativity and Rhetoric;
- Spoken Language/Oracy; and
- Sporting Excellence.

A tota} grant of £1,000,000 was pledged to the National Portrait Gallery in 2019. The fifth of five £200,000 instalments
was paid this year. The grant is in support of the Inspiring People project specifically to sponsor the Leaming Studio.

A grants of £51,000 was awarded to the Education Policy Institute in the year 10 support the research project 'Length of
the School Day’. An additional £51,000 is payable on completion of the report. A further £72,000 is payable on the
completion of the research project ' Progression and employment outcomes'. Since the year end the committed £57,000

due on the completion of the project 'Exploring the association of extra-curricular provision and student outcomes’ was
paid.

FINANCIAL REVIEW

Financial position

At 31st August 2023 the charity had net a deficit in funds of £646. A Law (irustee) continues to support the charity by
making donations from the Law Family Charitable Foundation to ensure funds are sufficient to cover all committed and
future expenditure.
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LAW FAMILY EDUCATIONAL TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31ST AUGUST 2023

FINANCIAL REVIEW
Principal funding sources
The charity is wholly funded by the Law Family Charitable Foundation.

Reserves policy
It is the policy of the Trust to maintain the free reserves of the Trust at a level to provide sufficient funds 1o cover
management, administration and support costs.

FUTURE PLANS
The Charity will continue to support the Laurus Trust by ensuring pupils in all its schools can benefit from the existing
prograins described above.

Trustees will consider making additional charitable donations to the Laurus Trust as appropriate. These may include
the development of a Music Excellence program and scholarships to support graduates from the Laurus Trust 1o access
Higher Education apportunities.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is a charitable incorporated organisation and its powers are set out in its Constitution.

Recruitment and appointment of new trustecs

The Trustees of the charity are listed on the information page. New Trustees may be appointed by the settlor or
existing Trustees. In appointing new Trustees the settlor or Trustees will take into account the benefits of appointing a
person who is able by virtue of his or her personal or professional qualifications to make a contribution to the pursuit of
the objects or management of the Charity. The Constitution provides for a minimum of three and maximum of 12
trustees. The Trustees meet at least three times a year to receive reports from its beneficiaries and discuss and
implement policy. Decisions are made by a simple majority of votes cast at a meeting.

Risk management
The Trustees have carried out a view of the charity's activities and the risks to which it is exposed and confirm that
controls are in place to mitigate those risks.

f fhe board of trustees on \g]()l

....... and signed on its behalf by:
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LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31ST AUGUST 2023

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those
financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Chanity SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

- prepare the financial statements on the going concern basts unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other iregularities.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
LAW FAMILY EDUCATIONAL TRUST

Opinion

We have audited the financial statements of Law Family Educational Trust (the ‘charity') for the ycar ended
3ist August 2023 which comprise the Statement of Financial Activities, the Statement of Financial Position, the
Statement of Cash Flows and notes to the financial statements, including a summary of sigmificant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable Jaw and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31st August 2023 and of its incoming resoutces and
application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concem basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concem for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

[n connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
50, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. [f, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required 10 report that fact. We have nothing to report in this regard,

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations
2008 requires us to report to you if, in our opinion:

- the information given in the trustees Report 1s inconsistent in any material respect with the financial statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.
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EPORT OF THE INDEPENDENT A S E STEES O
LAW FAMILY EDUCATIONAL TRUST

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from matenial musstatement, whether due to
fraud or error.

in preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative
but to do so.

Qur responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and 10 issue a Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with [SAs (UK) will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
infAluence the economic decisions of users taken on the basis of these financial statements. [rregularities, including
fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of uregularities, including fraud.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We obtained an understanding of the legal and regulatory framework applicable to the charity via discussions with the
trustees and our previous knowledge of the charity. This identified that the most significant laws and regulations relate
to the form and content of the financial statements such as the Charities Act 201 1, the Chanties SORP (FRS 102) and
Financial Reporting Standard 102. The charity complies with these laws and regulations by using appropriately
qualified professionals to prepare the financial statements.

As part of our planning process we assessed susceptibility of the charity's financial statements to material
misstatements, including how fraud might accur by making an assessment of the key risks. The key risks identified in
respect of The Law Family Educational Trust are revenue recognition and eligibility of charitable giving. The trustees
confirmed no actual, suspected or alleged cases of fraud.

Based on this assessment we designed our audit procedures to address these key risk areas with an emphasis on testing
the income and gains on the investments, and the charitable donations made. -

Because of the inherent limitations of an audit, there is a risk that we will not detect all iregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases
the more that compliance with a law or regulation is removed from the events and transactions reflected in the financial
statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater regarding
irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion,
omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.
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NDEPENDENT AUDITORS TO THE TRUSTEES OF
LAW FAMILY EDUCATIONAL TRUST

Use of our report

This report (s made solely to the charity's trusices, as a body, w0 accordance with Part 4 of the Charities (Accounts and
Reports) Regulattons 2008. Our audit work has been undertaken so that we might state to the chanty's trustees those
matters we are required to staie to them m an auditors’ report and for no other purpose. To the fulfest extent permutied
by law, we do not accept or assume responsibility to anyone other than the charity and the chanty's trustees as a body,
tor our audit work, for this report, or for the opinions we have formed.

M«@%MPA&

Martin and Company Audit Limited

Chartered Accountents and Statutory Auditors

Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
25 St Thornas Street

Winchester

Hampshire

8023 9HJ

Date: 9\-% G\&ml«‘
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LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31ST AUGUST 2023

INCOME AND ENDOWMENTS FROM
Donations and legacies

EXPENDITURE ON
Charitable activities
Education and training

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

As previously reported

Prior year adjustment

As restated

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

Notes

2023 2022
Unrestricted Total
fund tunds
as restated
£ £

1,758,081 2,001,250

2,858,427 1,826,887
(1,100,346) 174,363
970,700 925,337
129,000 -
1,099,700 925,337

(646) 1,099,700
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LAW FAMILY EDUCATION RUST

STATEMENT OF FINANCIAL POSITION

JIST AUGUST 2023
2023 2022
Unrestricted Total
fund funds
as restated
Notes £ £
CURRENT ASSETS
Debtors L 1,082
Cash at bank 2,172 1,375,600
3,254 1,375,600
CREDITORS
Amounts falling due within one year 12 (3,900) (275,900)
NET CURRENT ASSETS/(LIABILITIES) (646) 1,099,700
TOTAL ASSETS LESS CURRENT
LIABILITIES (646) 1,099,700
NET ASSETS (646) 1,099,700
FUNDS 13
Unrestricted funds - (646) 1,099,700
TOTAL FUNDS {646) 1,099,700

The financial statements were approved by the Board of Trustees and authorised for issue on
........................ and were signed on its behalf by:

The notes form part of these financial statements
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LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31ST AUGUST 2023

Notes

Cash flows from operating activities
Cash generated from operations 1

Net cash (used in)/provided by operating activities

Change in cash and cash equivalents in
the reporting period

Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the end of
the reporting period

2023

(1,373,428)
(1,373,428)

(1,373,428)

1,375,600

2,172

The notes form part of these financial statements

2022
as restated
£

47,011

47,011

47,011

1,328,589

1,375,600
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31ST AUGUST 2023

1. RECONCILIATION OF NET (EXPENDITURE)YINCOME TO NET CASH FLOW FROM
OPERATING ACTIVITIES

2023 2022
as restated
£ £

Net (expenditure)/income for the reporting peried (as per the
Statement of Financial Activities) (1,100,346) 174,363
Adjustments for:
Increase in debtors (1,082) -
Decrease in creditors (272,000) (127,352)
Net cash (used in)/provided by operations (1,373,428) 47,011

2. ANALYSIS OF CHANGES IN NET FUNDS

At 1.9.22 Cash flow At 31.8.23

£ £ £
Net cash
Cash at bank 1,375,600 (1,373,428) 2,172
1,375,600 (1,373,428) 2,172
Total 1,375,600 {1,373,428) 2,172

The notes form part of these financial statements
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AW F DUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST AUGUST 2023

1.

STATUTORY INFORMATION

The Law Family Educational Trust 1s a charity registered in England and Wales. The charity's registered number
and registered address can be found in the Trustees' Report,

ACCOUNTING POLICIES

Accounting conventions

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019Y,
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011 The financial statements have been prepared under the historical cost
convention,

The financial statements have been prepared to give a 'true and fair' view and have departed from the Chanties
(Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair' view. This
departure has involved following Accounting and Reporting by Charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) issued in October
2019 rather than the Accounting and Reporting by Charities: Statement of Recommended practice effective
from Ist April 2005 which has since been withdrawn,

The trustees consider that there are no material uncertamties about the Charity's ability to continue as a going
concem.

income

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, 1t
is probable that the income will be received and the amount can be measured reliably. The charity is wholly
funded by the Law Family Charitable Foundation , a charity in which Andrew Law is a trustee.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, tt 1s probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly

attributed 1o particular headings they have been allocated to activities on a basis consistent with the use of
sesources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting

All funds held by the charity are unrestricted general funds which can be used in accordance with the charitable
objectives at the discretion of the Trustees.

Going concern

The accounts have been prepared on a going concern basis, on the understanding that A Law (trustee) will
continue to financially support the charity for the foreseeable future.
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W FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31ST AUGUST 2023

kB DONATIONS AND LEGACIES
2023 2022
as restated
£ £
Donations 1,757,000 2,001,250
Gift aid 1,081 -
1,758,081 2,001,250
4. CHARITABLE ACTIVITIES COSTS
Grant
funding of
Direct activities Support
Costs (see (see note costs (see
note 5) 6) note 7) Totals
£ £ £ £
Education and training 2,798,202 51,000 9,225 2,858,427
5. DIRECT COSTS OF CHARITABLE ACTIVITIES
2023 2022
as restated
£ £
Donations to the Laurus Trust 2,763,402 1,624,399
Provision of other educational services for the Laurus Trust 34,800 43,845
2,798,202 1,668,244
6. GRANTS PAYABLE
2023 2022
as restated
£ £
Education and training 51,000 149,000
The total grants payable to institutions in the year was as follows:
31.8.23 3i.8.22
£ £
Education Policy Institute 51,000 149,000
51,000 149,000
Page 13 continued...



LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST AUGUST 2023

70 SUPPORT COSTS

Management
£
Education and training 3,825

Support costs, included in the above, are as follows:

Management

(T & web design
Administration

Governance costs

Auditors' remuneration

8. TRUSTEES' REMUNERATION AND BENEFITS

Governance
costs
£
5,400

2023

Education
and
training

£

3,82

3,825

2023

Education
and
training

£

i‘ilj(l

Totals
£
9,228

2022
as restated

Total
activities
£
50
5,069

5,119

2022
as restated

Total
activities
£

4,524

There were no trustees' remuneration or other benefits for the year ended 31st August 2023 nor for the year

ended 31st August 2022,

Trustees’ expenses

There were no trustecs' expenses paid for the year ended 31st August 2023 nor for the year ended

31st August 2022,

Page 14
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31ST AUGUST 2023

10.

i,

12,

13.

14,

STAFF COSTS

There were no staff costs for the year ended 31 August 2023 nor for the year ended 31 August 2022,

PRIOR YEAR ADJUSTMENT

The prior year adjustiment relates to the grants payable to the Education Policy Institute. These are conditional
upon completion of the final report and were accounted for in error in the financial statements for the year ended
31st August 2022. The adjustment has resulted in a decrease in grants payable and an increase in total funds of

£129,000.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2023 2022
as restated
£ £
Other debtors 1,082 -
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
as restated
£ £
Grants payable - 272,000
Accrued expenses 3,900 3,900
3,900 275,900

MOVEMENT IN FUNDS

Unrestricted funds

The unrestricted funds represents the funds of the Charity and ncludes amounts which the Trustees have
designated for particular purposes.

OTHER FINANCIAL COMMITMENTS

At 31st August 2023 the charity had the following commitments:

31.8.23 31.8.22
£ £
Education Policy Institute 180,000 129,000

The final payment of each grant is conditional upon the completion and
publication of the research project report.
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST AUGUST 2023

15. RELATED PARTY DISCLOSURES

The charity is wholly funded by the Law Family Charitable Foundation, a charity in which Mr A Law (trustee)
is also a trustee. The charity was established to support The Laurus Trust (a Multi Academy Trust) in which the
Law Family Educational Trust became a corporate member in November 2016. Details of grants payable to The
Laurus Trust are detailed in note 5.
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W FAMI DUCATIONAL TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 315T AUGUST 2023

INCOME AND ENDOWMENTS

Donations and legacics
Donations
Gift aid

Total incoming resources

EXPENDITURE

Charitable activities

Donations to the Laurus Trust

Provision of other educational services for the
Laurus Trust

Grants to institutions

Support costs
Management
IT & web design
Administration

Governance costs
Auditors' remuneration

Total resources expended

Net (expenditure)/income

This page does not fonn part of the statutory financial statements

2023 2022
as restated

£ £
1,757,000 2,001,250
1,081 s
1,758,081 2,001,250
1,758,081 2,001,250
2,763,402 1,624,399
34,800 43,845
51,000 149,000
2,849,202 1,817,244
- 50
3,825 5,069
3,825 5119
5400 4,524
2,858,427 1,826,887
(1,100,346) 174,363
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LAW FAMILY EDUCATIONAL TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2022

The trustees present their report with the financial statements of the charity for the year ended 31 August 2022, The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair' view, This departure
has involved following Accounting and Reporting by Charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) issued in October 2019 rather
than the Accounting and Reporting by Charities: Statement of Recommended practice effective from 1st April 2005
which has since been withdrawn,

OBJECTIVES AND ACTIVITIES

Objectives and aims

The objective of the Trust is to advance education and training in the United Kingdom by sponsoring and funding
schools, higher educational entities, educational programmes, projects and facilitics and to advance amateur sports to
those in education.

Public benefit
The Trustees confirm that they have taken account of the Charity Commission's general guidance on public benefit. The
Law Family Educational Trust provides funding and support to schools and higher educational entities, educational

programmes, projects and facilities

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The Laurus Trust is the principal beneficiary of the Charity. This is a Multi Academy Trust headquartered in Cheadle
Hulme near Manchester. It encompasses the 4-18 age range in primary, secondary and sixth form contexts across
Greater Manchester. It has an ambitious program of growth: three brand new free schools opened in September 2018, a
further two schools in September 2019 and a further primary free school will open in September 2022. With the
addition of this school the Trust will be supporting 9 schools going into the 2022-23 Academic Year.

Grants totalling £1,946,244 were made in the year of which £1,624,399 were made to The Laurus Trust, a
Multi-Academy Trust that runs academies in Stockport and surrounding area.

Grants made supported a) capital developments across the Trust and b) support programs that enrich and extended
pupils' experience at school. These include:

- Culture, Creativity and Rhetoric;
- Spoken Language/Oracy; and
- Sporting Excellence.

Further developments in the year included an art work project that introduced pupils and students to great works of art,
encouraging engagement and debate, and continued work on supporting students prepare and apply for Oxbridge

entrance.

A total grant of £1,000,000 was pledged to the National Portrait Gallery in 2019. The fourth of five £200,000
instalments was paid this year. The grant is in support of the Inspiring People project specifically to sponsor the
Learning Studio.

Grants totalling £278,000 have been awarded to the Education Policy Institute in the year. Two projects are currently
being supported: Praject 1 - exploring the association of extra curricular provision and student outcomes; and Project 2 -
progression and employment outcomes.
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LAW FAMILY EDUCATIONAL TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2022

FINANCIAL REVIEW
Financial position
At 31st August 2022 the charity had net funds of £970,700 (2021: £925,337).

Principal funding sources
The charity is wholly funded by the Law Family Charitable Foundation

Reserves policy
1t is the policy of the Trust to maintain the free reserves of the Trust at a level to provide sufficient funds to cover

management, administration and support costs,

FUTURE PLANS
The Charity will continue to support the Laurus Trust by ensuring pupils in all its schools can benefit from the existing

programs described above.

Trustees will consider making additional charitable donations to the Laurus Trust as appropriate. These may include
the development of a Music Excellence program and scholarships to support graduates from the Laurus Trust to access
Higher Education opportunities.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is a charitable incorporated organisation and its powers are set out in its Constitution.

Recruitment and appointment of new trustees

The Trustees of the charity are listed on the information page. New Trustees may be appointed by the settlor or
existing Trustees. In appointing new Trustees the settlor or Trustees will take into account the benefits of appointing a
person who is able by virtue of his or her personal or professional qualifications to make a contribution to the pursuit of
the objects or management of the Charity. The Constitution provides for a minimum of three and maximum of 12
trustees. The Trustees meet at least three times a year to receive reports from its beneficiaries and discuss and
implement policy. Decisions are made by a simple majority of votes castat a meeting.

Risk management
The Trustees have carried out a view of the charity's activities and the risks to which it is exposed and confirm that
controls are in place to mitigate those risks.

_
Approved by order of the board of trustees on &U\Aﬁ&gﬁl@ and signed on its behalf by:

A Law ) Trustee
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LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FORTHE YEAR ENDED 31 AUGUST 2022

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (U nited Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those
financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

. state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They ate also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
LAW FAMILY EDUCATIONAL TRUST

Opinion

We have audited the financial statements of Law Family Educational Trust (the 'charity') for the year ended
31 August 2022 which comprise the Statement of Financial Activities, the Statement of Financial Position, the
Statement of Cash Flows and notes to the financial statements, including a summary of significant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 August 2022 and of its incoming resources and
application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We belicve that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
Tn auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in

the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the cxtent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves, If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations
2008 requires us to report to you if, in our opinion:

- the information given in the trustees Report is inconsistent in any material respect with the financial statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
LAW FAMILY EDUCATIONAL TRUST

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trusteces determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the trustees arc responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative
but to do so.

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We obtained an understanding of the legal and regulatory framework applicable to the charity via discussions with the
trustees and our previous knowledge of the charity. This identified that the most significant laws and regulations relate
to the form and content of the financial statements such as the Charities Act 2011, the Charities SORP (FRS 102) and
Financial Reporting Standard 102. The charity complies with these laws and regulations by using appropriately
qualified professionals to prepare the financial statements.

As part of our planning process we assessed susceptibility of the charity's financial statements to material
misstatements, including how fraud might occur by making an assessment of the key risks. The key risks identified in
respect of The Law Family Educational Trust are revenue recognition and eligibility of charitable giving. The trustees
confirmed no actual, suspected or alleged cases of fraud.

Based on this assessment we designed our audit procedures to address these key risk areas with an emphasis on testing
the income and gains on the investments, and the charitable donations made.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
LAW FAMILY EDUCATIONAL TRUST

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body,
for our audit work, for this report, or for the opinions we have formed.

Matbe ol Ganpuay Al L.

Martin and Company Audit Limited

Chartered Accountants and Statutory Auditors

Eligible to act as an auditor in terms of section 1212 of the Companies Act 2006
25 St Thomas Street

Winchester

Hampshire

S023 9HJ

Date: G‘H*MQQTLS

Page 7



LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES |
FOR THE YEAR ENDED 31 AUGUST 2022

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 3
EXPENDITURE ON
Charitable activities 4

Education and training

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

31.8.22 31.8.21

Unrestricted Total

fund funds

£ £

2,001,250 2,500,000
1,955,887 1,731,029
45,363 768,971
925,337 156,366
970,700 925,337
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LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF FINANCIAL POSITION
31 AUGUST 2022

31.8.22 31.8.21
Unrestricted Total
fund funds
Notes £ £

CURRENT ASSETS
Cash at bank 1,375,600 1,328,589
CREDITORS
Amounts falling due within one year 10 (404,900) (203,252)
NET CURRENT ASSETS 970,700 1,125,337
TOTAL ASSETS LESS CURRENT
LIABILITIES 970,700 1,125.337
CREDITORS
Amounts falling due after more than one year 11 - (200,000)
NET ASSETS 970,700 925,337
FUNDS 12
Unrestricted funds 970,700 925,337
TOTAL FUNDS 970,700 925,337

The financial statgments were approved by the Board of Trustees and authorised for issue on
AR, 2925, and were signed on its behalf by:

s

A Law - Trustee

The notes form part of these financial statements
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LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 AUGUST 2022

Notes

Cash flows from operating activities
Cash generated from operations 1

Net cash provided by operating activities

Change in cash and cash equivalents in
the reporting period

Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the end of
the reporting period

31.8.22

47,011

47,011

47,011

1,328,589

1,375,600

The notes form part of these financial statements

31.8.21

569,223

569,223

569,223

759,306

1_2323.580
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 AUGUST 2022

1 RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING

ACTIVITIES

31.8.22 31.8.21
£ £
Net income for the reporting period (as per the Statement of Financial
Activities) 45,363 768,971
Adjustments for:
Increase/(decrease) in creditors 1,648 (199,748)
Net cash provided by operations 47,011 569,223
2 ANALYSIS OF CHANGES IN NET FUNDS
At 1.9.21 Cash flow At 31.8.22
£ £ £
Net cash
Cash at bank 1,328,589 47,011 1,375,600
1,328,589 47,011 1,375,600
Total 1,328,589 47,011 1,375,600

The notes form part of these financial statements
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

1, STATUTORY INFORMATION

The Law Family Educational Trust is a charity registered in England and Wales. The charity's registered number
and registered address can be found in the Trustees' Report.

2. ACCOUNTING POLICIES

Accounting conventions

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities; Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ircland (FRS 102) {effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention.

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities
(Accounts and Reports} Regulations 2008 only to the extent required to provide a true and fair' view. This
departure has involved following Accounting and Reporting by Charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) issued in October
2019 rather than the Accounting and Reporting by Charities: Statement of Recommended practice effective
from lst April 2005 which has since been withdrawn.

The trustees consider that there are no material uncertainties about the Charity's ability to continue as a going
concern,

Income

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably. The charity is wholly
funded by the Law Family Charitable Foundation , a charity in which Andrew Law is a trustee.

Expenditure :
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources,

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
All funds held by the charity are unrestricted general funds which can be used in accordance with the charitable

objectives at the discretion of the Trustees.
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

3. DONATIONS AND LEGACIES

31.8.22 31.8.21
£ £
Donations 2,001,250 2,500,000
4, CHARITABLE ACTIVITIES COSTS
Grant
funding of
Direct activities Support
Costs (see (see note costs (see
note 5) 6) note 7) Totals
£ £ £ £
Education and training 1,668,244 278,000 9,643 1,955,887
5. DIRECT COSTS OF CHARITABLE ACTIVITIES
31.8.22 31.8.21
£ £
Donations to the Laurus Trust 1,624,399 1,478,839
Provision of educational sporting services for the Laurus Trust - 83,333
Provision of other educational services for the Laurus Trust 43,845 31,000
1,668,244 1,593,172
6. GRANTS PAYABLE
31.8.22 31.8.21
£ £
Education and training 278,000 130,000
The total grants payable to institutions in the year was as follows:
31.8.22 31.8.21
£ £
Education Policy Institute 278,000 20,000
University of Cambridge - 50,000
Centre for Social Justice - 40,000
Centre for Policy Studies - 20,000
278,000 130,000
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

SUPPORT COSTS
Governance
Management costs Totals
£ £ £
Education and training 5,119 4,524 9,643
Support costs, included in the above, are as follows:
Management
31.8.22 31.8.21
Education
and Total
training activities
£ £
IT & web design 50 200
Administration 5,069 4,138
Bank charges - 15
5,119 4,353
Governance costs
31.8.22 31.8.21
Education
and Total
training activities
£ £
Auditors' remuneration 4,524 3,252
Independent examiner's fees - 252
4,524 3,504
oo _

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2022 nor for the year ended

31 August 2021.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 August 2022 nor for the year ended

31 August 2021.
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 AUGUST 2022

10.

11,

12.

13.

STAFF COSTS
Thete were no staff costs for the year ended 31 August 2022 nor for the year ended 31 August 2021.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.8.22 31.8.21
£ £
Grants payable 401,000 200,000
Accrued expenses 3,900 3,252
404,900 203,252

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

31.8.22 31.8.21
£ £
Grants payable - 200,000

MOVEMENT IN FUNDS

Unrestricted funds
The unrestricted funds represents the funds of the Charity and includes amounts which the Trustees have

designated for particular purposes.
RELATED PARTY DISCLOSURES

The charity is wholly funded by the Law Family Charitable Foundation, a charity in which Mr A Law (trustee)
is also a trustee. The charity was established to support The Laurus Trust (a Multi Academy Trust) in which the
Law Family Educational Trust became a corporate member in November 2016. Details of grants payable to The
Laurus Trust are detailed in note 5.

During the year £8,445 was paid to Philip Mould & Company in which P Mould (trustee) is a director for costs
relating to the Manchester Project 2021-22.
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LAW FAMILY EDUCATIONAL TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 AUGUST 2022

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Total incoming resources

EXPENDITURE

Charitable activities

Donations to the Laurus Trust

Provision of educational sporting services for the
Laurus Trust

Provision of other educational services for the
Laurus Trust

Grants to institutions

Support costs
Management
IT & web design
Administration
Bank charges

Governance costs
Auditors' remuneration
Independent examiner's fees

Total resources expended

Net income

This page does not form part of the statutory financial statements

51822 31.821
£ £
2,001,250 2,500,000
2,001,250 2,500,000
1,624,399 1,478,839

e 83,333

43,845 31,000
278,000 130,000
1,946,244 1,723,172
50 200

5,069 4,138

5 15

5,119 4,353
4,524 3,252

g 252

4,524 3,504
1,955,887 1,731,029
45,363 768,971
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LAW FAMILY EDUCATIONAL TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2021

The trustees present their report with the financial statements of the charity for the year ended 31 August 2021, The
trustces have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective I January 2019).

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair' view. This departure has
involved following Accounting and Reporting by Charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS102) issued in October 2019 rather than the
Accounting and Reporting by Charities: Statement of Recommended practice effective from 1st April 2005 which has
since been withdrawn.

OBJECTIVES AND ACTIVITIES

Objectives and aims

The objective of the Trust is to advance education and training in the United Kingdom by sponsoring and funding
schools, higher educational entities, educational programmes, projects and facilities and to advance amateur sports to
those in education.

Public benefit

The Trustees confirm that they have taken account of the Charity Commission's general guidance on public benefit. The
Law Family Educational Trust provides funding and support to schools and higher educational entities, educational
programmes, projects and facilities

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The Laurus Trust is the principal beneficiary of the Charity. This is a Multi Academy Trust headquartered in Cheadle
Hulme near Manchester. It encompasses the 4-18 age range in primary, secondary and sixth form contexts across
Greater Manchester. It has an ambitious program of growth, three brand new free schools opened in September 2018
and a further two schools in September 2019,

Grants totalling £1,723,172 were made in the year of which £1,478,839 were made to The Laurus Trust, a
Multi-Academy Trust that runs academies in Stockport and surrounding area.

Grants made supported a) capital development at Cheadle Hulme School (the lead school in The Laurus Trust) and
Hazel Grove High School (a school that has now joined the Trust) and b) to support programs that enrich and extended
pupils' experience at school. These include:

- Culture, Creativity and Rhetoric;
- Spoken Learning/Oracy; and
- Sporting Excellence,

A total grant of £1,000,000 was pledged to the National Portrait Gallery in 2019. The third of five £200,000 installments
was paid this year. The grant is in support of the Inspiring People project specifically to sponsor the Learning Studio.

FINANCIAL REVIEW
Financial position
At 31st August 2021 the charity had net funds of £925,337 (2020: £156,366).

Principal funding sources
The charity is wholly funded by the Law Family Charitable Foundation

Reserves policy
It is the policy of the Trust to maintain the [ree reserves of the Trust at a level to provide sufficient funds to cover
management, administration and support costs.
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LAW FAMILY EDUCATIONAL TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2021

FUTURE PLLANS
The Charity will continue to support the Laurus Trust by ensuring pupils in all its schools can benefit from the existing
programs described above,

Trustees will consider making additional charitable donations to the Laurus Trust as appropriate. These may include the
development of a Music Excellence program and scholarships to support graduates from the Laurus Trust to access
Higher Education opportunities.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is a charitable incorporated organisation and its powers are set out in its Constitution.

Recruitment and appointment of new trustees

The Trustees of the charity are listed on the information page. New Trustees may be appointed by the settlor or existing
Trustees. In appointing new Trustees the settlor or Trustees will take into account the benefits of appointing a person
who is able by virtue of his or her personal or professional qualifications to make a contribution to the pursuit of the
objects or management of the Charity. The Constitution provides for a minimum of three and maximum of 12 trustees.
The Trustees meet at least three times a year to receive reports from its beneficiaries and discuss and implement policy.
Decisions are made by a simple majority of votes cast at a meeting,

Risk management
The Trustees have carried out a view of the charity's activities and the risks to which it is exposed and confirm that

controls are in place to mitigate those risks.

Approved by order of the board of trustees on &lew ....................... and signed on its behalf by:

Page 3



LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 AUGUST 2021

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charitics in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for cach
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those
financial statements, the trustces are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
LAW FAMILY EDUCATIONAL TRUST

Opinion

We have audited the financial statements of Law Family Educational Trust (the 'charity') for the year ended
31 August 2021 which comprise the Statement of Financial Activities, the Statement of Financial Position, the Statement
of Cash Flows and notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 August 2021 and of its incoming resources and
application of resources, for the year then ended,;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law,
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion,

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report,

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
50, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

The comparative figures in these accounts have not been audited as an audit was not required in the year ended 31st
August 2020.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations
2008 requires us to report to you if, in our opinion:

- the information given in the trustees Report is inconsistent in any material respect with the financial statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
LAW FAMILY EDUCATIONAL TRUST

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustces determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
Or Crror.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do
$0.

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We obtained an understanding of the legal and regulatory framework applicable to the charity via discussions with the
trustees and our previous knowledge of the charity. This identified that the most significant laws and regulations relate to
the form and content of the financial statements such as the Charities Act 2011, the Charities SORP (FRS 102) and
Financial Reporting Standard 102, The charity complies with these laws and regulations by using appropriately qualified
professionals to prepare the financial statements.

As part of our planning process we assessed susceptibility of the charity's financial statements to material misstatements,
including how fraud might occur by making an assessment of the key risks. The key risks identified in respect of The
Law Family Educational Trust are revenue recognition and eligibility of charitable giving. The trustees confirmed no
actual, suspected or alleged cases of fraud.

Based on this assessment we designed our audit procedures to address these key risk areas with an emphasis on testing
the income and gains on the investments, and the charitable donations made.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.

Page 6



REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
LAW FAMILY EDUCATIONAL TRUST

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors’ report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for
our audit work, for this report, or for the opinions we have formed,

Martin and Company Audit Limited
Chartered Accountants

and Statutory Auditors

25 8t Thomas Street

Winchester

Hampshire

S023 9HJ
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LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2021

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 3
Investment income 4
Total
EXPENDITURE ON
Charitable activities 5

Education and training

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

31.8.21 31.8.20
Unrestricted Total
fund funds
£ £
2,500,000 1,000
- 4,331
2,500,000 5,331

1,731,029 2,724,493

768,971 (2,719,162)

156,366 2,875,528

925,337 156,366
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LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF FINANCIAL POSITION
31 AUGUST 2021

Notes
CURRENT ASSETS
Cash at bank
CREDITORS
Amounts falling due within one year 11
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT
LIABILITIES
CREDITORS
Amounts falling due after more than one year 12

NET ASSETS

FUNDS 13
Unrestricted funds

TOTAL FUNDS

The financial statements were approved by

the Board of Trustees

MQIQJ} ....................... and were signed on its behalf by:

(b

A Law - Trustee

The notes form part of these financial statements

31.8.21

31.8.20

Unrestricted Total

fund funds

£ £
1,328,589 759,366
(203,252) (203.000)
1,125,337 556,366
1,125,337 556,366
(200,000) (400,000)
925,337 156,366
925,337 156,366
925,337 156,366
and authorised for issue on
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LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 AUGUST 2021

Notes

Cash flows from operating activities
Cash generated from operations 1

Net cash provided by/{used in) operating activities
Cash flows from investing activities
Interest received

Net cash provided by investing activities

Change in cash and cash equivalents in
the reporting period

Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the end of
the reporting period

31.8.21

569,223

569,223

569,223

759,366

1,328,589

The notes form part of these financial statements

31.8.20

(2,125,353)

(2,125,353)

4,331

4,331

(2,121,022)

2,880,388

759,366
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 AUGUST 2021

RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM

OPERATING ACTIVITIES
31.8.21 31.8.20

£ £
Net income/(expenditure) for the reporting period (as per the
Statement of Financial Activities) 768,971 (2,719,162)
Adjustments for:

Interest received - (4,331)
{Decrease)/increase in creditors (199,748) 598,140
Net cash provided by/(used in) operations 569,223 (2,125,353)
ANALYSIS OF CHANGES IN NET FUNDS

At 1.9.20 Cash flow At 31.8.21

£ £ £
Net cash
Cash at bank 759,366 569,223 1,328,589
759,366 569,223 1,328,589

Total 759,366 569,223 1,328,589

The notes form part of these financial statements
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

1. STATUTORY INFORMATION

The Law Family Educational Trust is a charity registered in England and Wales. The charity's registered number
and registered address can be found in the Trustces' Report.

2. ACCOUNTING POLICIES

Accounting conventions

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
Financial Repotting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011, The financial statements have been prepared under the historical cost
convention.

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair' view, This
departure has involved following Accounting and Reporting by Charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) issued in October
2019 rather than the Accounting and Reporting by Charities: Statement of Recommended practice effective from
Ist April 2005 which has since been withdrawn.

The trustees consider that there are no material uncertainties about the Charity's ability to continuc as a going
concern.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured rcliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activitics on a basis consistent with the use of
Fesources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
All funds held by the charity are untestricted general funds which can be used in accordance with the charitable
objectives at the discretion of the Trustees.
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2021

3. DONATIONS AND LEGACIES

31.8.21 31.8.20
£ £
Donations 2,500,000 1,000
4, INVESTMENT INCOME
31.8.21 31.8.20
£ £
Deposit account interest - 4,331
5. CHARITABLE ACTIVITIES COSTS
Grant
funding of
Direct activities Support
Costs (see (see note costs (see
note 6) 7 note §) Totals
£ £ £ £
Education and training 1,593,172 130,000 7,857 1,731,029
6. DIRECT COSTS OF CHARITABLE ACTIVITIES
31.8.21 31.8.20
£ £
Donations to the Laurus Trust 1,478,839 1,758,412
Provision of educational sporting services for the Laurus Trust 83,333 129,167
Provision of other educational services for the Laurus Trust 31,000 31,287
1,593,172 1,918,866
s GRANTS PAYABLE
31.8.21 31.8.20
£ £
Education and training 130,000 800,000
The total grants payable to institutions in the year was as follows:
31.8.21 31.8.20
£ £
National Portrait Gallery - 800,000
University of Cambridge 50,000 -
Centre for Social Justice 40,000 -
Education Policy Institute 20,000 -
Centre for Policy Studies 20,000 -
130,000 800,000
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2021

8, SUPPORT COSTS
Governance

Management costs Totals
£ £ £
Education and training 4,353 3,504 7,857
Support costs, included in the above, are as follows:
Management
31.8.21 31.8.20
Education
and Total
training activities
£ £
IT & web design 200 -
Administration 4,138 3,737
Bank charges 15 -
4,353 3,737
Governance costs
31.8.21 31.8.20
Education
and Total
training activities
£ £
Auditors' remuneration 3,252 -
Independent examiner's fees 252 1,890
3,504 1,890

9, TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2021 nor for the year ended
31 August 2020,

Trustees' expenses

There were no  trustees' expenses paid for the year ended 31 August 2021 nor for the year ended
31 August 2020,
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2021

10.

11.

12,

13,

14.

STAFF COSTS
There were no staff costs for the year ended 31 August 2021 nor for the year ended 31 August 2020.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.8.21 31.8.20
£ £
Grants payable 200,000 200,000
Accrued expenses 3,252 3,000
203,252 203,000

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

31.8.21 31.8.20
£ £
Grants payable 200,000 400,000

MOVEMENT IN FUNDS

Unrestricted funds
The unrestricted funds represents the funds of the Charity and includes amounts which the Trustees have
designated for particular purposes.

RELATED PARTY DISCLOSURES
The charity is wholly funded by the Law Family Charitable Foundation, a charity in which Mr A Law (trustee) is

also a trustee. The charity was established to support The Laurus Trust (a Multi Academy Trust) in which the
Law Family Educational Trust became a corporate member in November 2016,
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LAW FAMILY EDUCATIONAL TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2021

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Investment income
Deposit account interest

Total incoming resources

EXPENDITURE

Charitable activities

Donations to the Laurus Trust

Provision of educational sporting services for the
Laurus Trust

Provision of other educational services for the
Laurus Trust

Grants to institutions

Support costs
Management
IT & web design
Administration
Bank charges

Governance costs
Auditors' remuneration
Independent examiner's fees

Total resources expended

Net income/(expenditure)

31.8.21 31.8.20
£ £
2,500,000 1,000
. 4,331
2,500,000 5,331
1,478,839 1,758,412
83,333 129,167
31,000 31,287
130,000 800,000
1,723,172 2,718,866
200 "
4,138 1,737
15 "
4,353 3,737
3,252 »
252 1,890
3,504 1,890
1,731,029 2,724,493
768971  (2.719.162)

This page does not form part of the statutory financial statements
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LAW FAMILY EDUCATIONAL TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2020

L L e —

The trustees present their repor( with the financial statements of the charity for the year ended 31 August 2020, The
trugtees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of lreland (FRS 102) (effective | January 2019).

OBJECTIVES AND ACTIVITIES

Ohjectives and aims

The objective of the Trust is to advance education and training in the United Kingdom by sponsoring and funding
schools, higher educational entities, educational programmes, projects and facilities and to advance amateur sports to
those in education,

Public benefit

The Trustees confirm that they have taken account of the Charity Commission's general guidance on public benefit. The
Law Family Educational Trust provides funding and support to schools and higher educational entities, educational
programmes, projects and facilities

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The Laurus Trust is the principal beneficiary of the Charity. This is a Multi Academy Trust headquartered in Cheadle
Hulme near Manchester. It encompasses the 4-18 age range in primary, secondary and sixth form contexls across
Greater Manchester, 1t has an ambitious program of growth, three brand new free schools opened in September 2018
and a further two schools in September 2019.

Grants totalling £2,718,866 were made in the year of which £1,758,412 were made to The Laurus Trust, a
Multi-Academy Trust that runs academies in Stockport and surrounding area.

Grants minde supported a) capital development at Cheadle Hume School (the lead school in The Laurus Trust) and Hazel
Grove High School (a school that has now joined the Trust) and b) to support programs that enrich and extended pupils'
experience at school. These include:

- Culture, Creativity and Rhetoric;
- Spoken Learning/Oracy; and
- Sporting Excellence.

A total grant of £1,000,000 was pledged to the National Portrait Gallery in 2019. The sccond of five £200,000
installments was paid this year. The grant is in support of the Inspiring People project specifically to sponsor the
Learning Studio.

FINANCIAL REVIEW
IFinancial position
At 315t August 2020 the charity had net funds of £156,366 (2019: £2,875,528).

Reserves policy
It is the policy of the Trust to maintain the free reserves of the Trust at a leve! to provide sufficient funds to cover
management, administration and support costs.

FUTURE PLANS
The Charity will continue to the support the Laurus Trust by ensuring pupils in all its schools can benefit from the
existing programs described above.

Trustees will consider making additional charitable donations to the Laurus Trust as appropriate. These may include the
development of a Music Excellence program and scholarships to support graduates from the Laurus Trust to access
Higher Education opportunities.
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LAW FAMILY EDUCATIONAL TRUST

TRUSTEES' REFORT
FOR THE YEAR ENDED 31 AUGUST 2020

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is a charitable incorporated organisation and its powers are set out in its Constitution.

Recruitment and appointment of new trustees

The Trustees of the charity are listed on the information page. New Trustees may be appointed by the settlor or existing
Trustees, In appointing new Trustees the settlor or Trustees will take into account the benefits of appointing a person
who is able by virtue of his or her personal or professional qualifications to make a contribution to the pursuit of the
objects or management of the Charity. The Constitution provides for a minimum of three and maximum of 12 trustees,
The Trustees meet af least three tines a year to receive reports from its beneficiaries and discuss and implement policy.
Decisions are made by a simple majority of votes cast at a meeting.

Risk management
‘The Trustees have carried out a view of the charity's activities and the risks to which it is exposed and confirm that

controls are in place to mitigate those risks.

Approved by order of the board of trustces on &LD{QQ W‘Q{#ﬂ’“ and signed on its behalf by:

A Law - Trustee
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LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 AUGUST 2020

The trustees are responsible [or preparing the Trustees' Reporl and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United IKingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees lo prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those
financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011, the Charily (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities,
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
LAW FAMILY EDUCATIONAL TRUST

Independent examiner's report to the trustees of Law Family Educational Trust
L report to the charity trustees on my examination of the accounts of Law Family Educational Trust (the Trust) for the
year ended 31 August 2020.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act’).

I report in respect of my examination of the Trust's accounts carried out under section 143 of the Act and in carrying out
my examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of
the Act.

Independent examinet’s statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

i accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
2, the accounts do not accord with those records; or
3 the aceounts do not comply with the applicable requirements concerning the form and content of accounts set out

in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Martin and Company
Chartered Accountants
25 St Thomas Street
Winchester
Hampshire

S023 9HJ

Datew’_}}’f{“ ‘{,’Jfﬂ{_{&lj 28&7
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LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2020

31.8.20 31.8.19
Unrestricted Total
fund funds
Notes £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 1,000 4,800,000
[nvestment income 3 4,331 1,272
Total 5,331 4,801,272
EXPENDITURE ON
Charitable activities 4
Education and training 2,724,493 2,137,977
NET INCOME/(EXPENDITURE) (2,719,162) 2,663,295
RECONCILIATION OF FUNDS
Total funds brought forward 2,875,528 212,233
TOTAL FUNDS CARRIED FORWARD 136,366 2,875,528

The notes form part of these financial statements
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LAW FAMILY EDUCATIONAL TRUST

STATEMENT OF FINANCIAL POSITION
31 AUGUST 2020

31.8.20 31.8.19
Unrestricted Total
fund funds
Notes £ £
CURRENT ASSETS
Cash at bank 759,366 2,880,388
CREDITORS
Amounts falling due within one year 11 (203,000) {4,860)
NET CURRENT ASSETS 556,366 2,875,528
TOTAL ASSETS LESS CURRENT
LIABILITIES 556,366 2,875,528
CREDITORS
Amounts falling due after more than one year 12 (400,000) -
NET ASSETS 156,366 2,875,528
FUNDS 13
Unrestricted funds 156,366 2,875,528
TOTAL FUNDS 156,366 2,875,528

The . financial statements were approved by the Board of Trustees and authorised for issue on

A DL ek 2554 5.... and were signed on its behalf by:

G o

A Law - Trustee

The notes form part of these financial statements

Page 7



LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

1. STATUTORY INFORMATION

The Law Family Educational Trust is a charity registered in England and Wales. The charity's registered number
and registered address can be found in the Trustees' Report.

2, ACCOUNTING POLICIES

Accounting conventions

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing (heir accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ircland (FRS 102) (effective 1 January 2019),
Financial Reporling Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011, The financial statements have been prepared under the historical cost
convention,

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities
(Accounts and Reporls) Regulations 2008 only to the extent required to provide a 'true and fair' view. This
departure has involved following Accounting and Reporting by Charitics preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) issued in Qctober
2019 rather than the Accounting and Reporting by Charities: Statement of Recommended practice effective from
1st April 2005 which has since been withdrawn.

The trustees consider that there are no material uncertaintics about the Charity's ability to continue as a going
congern.

Income
All income is recognised in the Statement of Financial Activitics once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
(e amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related w the category. Where costs cannot be directly
atributed to particular headings they have been allocated to aclivities on a basis consistent with the use of
resources,

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
All funds held by the charity are unrestricted general funds which can be used in accordance with the charitable
objectives at the discretion of the Trustees.
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 AUGL

IST 2020

K} INVESTMENT INCOME
31.8.20 31.8.19
£ £
Deposit account interest 4,331 1,272
4, CHARITABLE ACTIVITIES COSTS
Grant
funding ol
Drirect activities Support
Costs (sve (se€ nole cosls (see
note 5) 6) note 7) Tolals
£ 5 £ £
Education and training 1,918,866 800,000 5627 2,724,493
s DIRECT COSTS OF CHARITABLE ACTIVITIES
31.8.20 31.8.19
£ £
Donations to the Laurus Trust 1,758,412 1,720,356
Provision of educational sporting services for the Laurus Trust 129,167 120,833
Provision of other educational services for the Laurus Trust 31,287 43,678
Provision of consultancy setvices to the Laurus Trust - 45,937
1,918,866 1,930,804
6. GRANTS PAYABLE
31.8.20 31.8.19
£ £
Education and training 500,000 200,000
The total grants paid to institutions during the year was as follows:
31.8.20 31.8.19
£ £
National Portrait Gallery 800,000 200,000
Page 9 continued..,



LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2020

T SUPPORT COSTS

Governance
Management costs Totals
£ £ £
Education and training 3,737 1,890 5,627
Support costs, included in the above, arc as follows:
Management
31.8.20 31.8.19
Education
and Total
training activities
£ £
IT & web design - 980
Administration 3,737 3,073
3,737 4,053
Governance costs
31.8.20 31.8.19
Education
and Total
training activities
£ £
Auditors' remuneration - 3,120
Independent examiner's fees 1,890 -
1,890 3,120

—
_— —

8, TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2020 nor for the year ended
31 August 2019,

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 August 2020 nor for the year ended
31 August 2019.
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LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2020

9. STAFF COSTS
There were no staff costs for the year ended 31 August 2020 nor for the year ended 31 August 2019,

10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

fund
£
INCOME AND ENDOWMENTS FROM
Donations and legacies 4,800,000
Investment income 1,272
Total 4,801,272
EXPENDITURE ON
Charitable activities
Education and training 2,137,977
NET INCOME 2,663,295
RECONCILIATION OF FUNDS
Total funds brought forward 212,233
TOTAL FUNDS CARRIED FORWARD 2,875,528
1. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.8.20 31.8.19
£ £
Grants payable 200,000 .
Accrued expenses 3,000 4,860
203,000 4,860

Page 11 continued...



LAW FAMILY EDUCATIONA

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 AUGUST 2020

12. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
31.8.20 31.8.19
£ £
Grants payable 400,000 -
13. MOVEMENT IN FUNDS
Net
movement At
At 1.9.19 in funds 31.8.20
£ £ £
Unrestricted funds
General fund 2,875,528 (2,719,162) 156,366
TOTAL FUNDS 2,875,528 (2,719,162) 156,366
WNet movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 5,331 (2,724,493) (2,719,162)
TOTAL FUNDS 5,331 (2,724,493) (2,719,162)
Comparatives for movement in funds
Net
movement At
At 1.9.18 in funds 31.8.19
£ £ £
Unrestricted funds
General fund 212,233 2,663,295 2,875,528
TOTAL FUNDS 212,233 2,663,295 2,875,528
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 4,801,272 (2,137,977) 2,663,295
TOTAL FUNDS 4,801,272 (2,137.977) 2,663,295
Page 12 continued...



LAW FAMILY EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FORTHE YEAR ENDED 31 AUGUST 2020

13,

14.

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

Net
movement At
At 1918 in funds 31.8.20
£ £ £
Unrestricted funds
General fund 212,233 (55,867) 156,366
TOTAL FUNDS 212,233 (55,867) 156,366

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are
as follows:

Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 4,806,603 (4,862,470) (55,867}
TOTAL FUNDS 4,806,603 (4,862,470) (55,867)

RELATED PARTY DISCLOSURES

The charity is wholly funded by the Law Family Charitable Foundation, a charity in which Mr A Law (trustee) is
also a trustee. The charity was established to support The Laurus Trust (a Multi Academy Trust) in which the
Law Family Educational Trust became a corporate member in November 2016.
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LAW FAMILY EDUCATIONAL TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2020

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Investment income
Deposit account interest

Total incoming resources

EXPENDITURE

Charitable activities

Deonations to the Laurus Trust

Provision of educational sporting services for the
Laurus Trust

Provision of other educational services for the
Laurus Trust

Provision of consultancy services to the Laurus
Trust

Grants to institutions

Support costs
Management
1T & web design
Administration

Governance costs
Auditors' remuneration
Independent examiner's fees

Total resources expended

Net (expenditure)/income

31.8.20 31.8.19
£ £
1,000 4,800,000
4,331 1;272
5,331 4,801,272

1,758,412 1,720,356
129,167 120,833
31,287 43,678

. 45,937

800,000 200,000
2,718,866 2,130,804
. 980

3,737 3,073
3,737 4,053

: 3,120

1,890 ,
1,890 3,120
2,724,493 2,137,977
2,663,295

(2,719,162)

This page does not form part of the statutory financial statements
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