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The Apex2100 Foundation

Strategic Report for the Year Ended 31 January 2022

The trttstees, who are directors for tire purposes of cong&any lau, present their strategic report for the y em ended

31.lammry 2022, in compliance with s414C of the Comparues Act 2006.

Achievements and performance

The I'oundation through its grani auurds cormtuttee and in lme iiith tts grant aiiards policv has agreed to

support 10 chilrhen for ocademic years 2021&22

Fmancial review

Dtuing the year the foundation generated lees and donations of 276,053 and utilised these funds in aocordanoe
with its objectives to meet the costs ol'education and snoivsports inclisling ooaclung.

Foundation income has been reduced owing to Acadcn&y 1'ees and associated expenses 1&eing charged directly by

Apex2100 Ltd rather tlhai through the Foundation Durtng the year, the Foiuidation had a fund-raisuig

campaign, raising f76,053 from Patrons ivho become members of Club Apex. This entitled the individual

patrons to attend several events iwth presentations from Apex experts workmg on the Academi s Perfomusnce

prograriuuc The Academy has also mrgeted fund raismg from coiporate entities.

Pohcy on reseri as

As the chatty becomes more established it &vill ensure that it has a policy of ensuring that it holds sulTictent

reserves to cover anv grant making acuvities. For the year under review all income ives utilised m expenditure
on education, coaching and associated areas in line vvith the objectives

Principal risks and uncertainties

The Foundation is constantly reviewing tlm maior rtsks to winch it is exposed. Procedures have been esdblished
to mitigate those risks and these are reviewed penodically to ensure they remain appropriate and effectn:e

The strategic report was approved bv the trustees of the charity on 28 Ootober 2022 and signed on its behalt'by;

A&tttLtsd ft.0 t&ried

+f4.la rx ee
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The tkpex2100 Foundation

Trustees' Report

The trustees, who are directors for the purposes of company lair, present the annual report together with the
financial statements of the ctiaruable company for the year ended 31 January 2022.

Trustees

Mr Andreiv Philip Bradshaw

Mr .lohn Alexander Gripton

Mr Clive Richard Peggram

Dbjectives arid activities

Obj eccr and aims

To protnote, provide and advance the general education of cluldren and voung people, including, together with

spccialised education arid training of the highest order m snowsports, by the promotion, provision and conduct
ui the comnnuuty of Tignes, France or elsewhere in the world, of a sohool or schools for children and young
people horn any part of the world with talents t'or sport, and by the provision of courses at the school or schools
throughout the year and to promote amateur snoivsports in particulm by the proidsion of t'acilities, courses and

opportunities at such school or schools throughout the year.

Public benefit

The trustees have kept in mind during the year the Chanty commission's guidance on public benefit. The
activines benefit elite ski racers by providing training and education

The trustees have referred to the Charity Commission's guidanoe on public benefit and work to ensure that the

shanty opearates within its objectives and makes decisions on future activities anth due regard to fulglling its
public benefit requirement.

The trustees confirm that they leave complied anth the requirmnents ol' section 17 of thc Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Conimission for England and Wales.

Structure, governance and management

Nature ofgorurning document

The company is governed by its Articles of Association. The Chanty is registered as number 1169237 vvtth the
Charity Commissioners

Recruionent and appointment of trustees

The first trustees shall be the subsoribers to' the Ivlemorandum, subsequent trustees shall be appouited by the
members at an AGM.

The minimum nicnlier of trustees shall be three but (unless othenvise detenuined by ordmary resolutionl there
shall be no maximum number of trustees that may be appointed,

fnducsion and training oftrustees

All trustees are experienoed proferuonals with each havmg at least 15 years' experience in business and
commerce. The trustees have been made aware of their responsibilities and it is the intention of tire foundation
to carry out refresher training in the near future.
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The Apex2100 I&'oundution

Trustees' Report

Vrganisorionel snnctnre

Thc Articles of Association require the 'trustees to meet at least biannually. The Chmrperson may at any time

and nvo 1rustees jointly may at any time, call a meeting, of the trustees

Notice of every meetmg shall be sent to each trustee, specifving, the place. day and horn ol' the meeting and the
liusmess to be disoussed,

Eaoh matter niay be deteingued bv a siniple malonty of the vo!es cast at a nieeting and a resolution in wriung

agreed by a simple majority of the trustees is as vahd as a resolution passed at a meeting provided tliat.

1) A copy ot' the resolution is sent to or sutsmtted to all the trus1ees elitdble to vote; and

2) A simple malonty ot' the unstees have signified their agreement to the resolution m an authenticated

documeut or documents vvhich are received at the Charity's registered office inthin the period of 28 days
begnming ivith the circulation date.

Except for the ohmrperson of tire meeting, who has a second or castmg vote, every tnistee has one vote on each
iiiai11er.

Major risks and managemeni ofthose risks

Thc Foundation is constantlv reviewing 1he malor risks to which it is exposed. Prooedures have been established
to mitigate those risks and these are rei ieived periodioally to ensure they remain appropriate and effective.

Small companies provision statement
This report has been prepared in acoordunce with the smiill compmiies regime under the Companies Act 2006.

The arniual report ives approved by the trustees of the charity on 2g Cotober 2022 and signed on its behalf bv"

T'f4 Sru.n
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The Apex2200 Foundation

Statement of Trustees' Responsibilities

The trustees (who are also the directors ot' The Apex2100 Foundation for the purposes of conipany tau) me

responsilile 1'or prepanng the trustees' report and the financial statements in accordance voth the United

Kingdom Accountmg Standards (United Kingdom Crenerally Accepted Accounting Practice) mid applicable lair

and regulations.

Compaiv law requires the trustees to prepare tinattctal statements for each fmancial
&

esr Under compact lau
the tnistees must not appmve the financml statements unless they are satisfied tliat thev give a true and fair weir.

of the state of atfairs of the charitable company and of its incoming resources and application ot' resources,
including its income and expenditure, for that period. In preparmg these financial statements, the trustees are
required to:

~ select suitable accounting policies and apply them consistently;

observe the methods and pnnciples in the Chanties SORP;

mal. e judgements and estmutes tlhat are reasonable and prudent:

~ state whether applicable UK Accounting Standards have been folloived, subtect to an& material depmtures

disclosed aud explamed in the l'manoial statements: and

~ prepare the financial statemeuts on the going concern basis unless it is inappropriate to presume that the

charitable company ivill coutmue m business.

Thc trustees are responsible for keeping adequate accomitmg, records that are sufficient to shaw and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of thc
oharitable company and enable them to ensure that the tmancial staiements comply ivith the Comjxuues Act
2006 They are also responsible For safeguardmg the assets of the charitable company and hence for tal'ing

reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the trustees of the charity on 28 October 2022 and signed on its behalf by:
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The Apex21DD Foundation

Independent Examiner's Report to the trustees of The Apex21QD Foundation (othe
Company" )

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 lmiimry

2022.

Responsibilities and basis of report

As the trustees oi The Apox2100 Foundation (linuted by guarantee) (snd also its directors t'or the purposes ol'

company laiv) you are responsible for the preparation of the accounts in accordance u ith the requiremmits of tire

Compames Act 2006 (' the 2006 Aci').

Havmg saustied myself that the accounts of The Apex2100 Foundation (lumted by guarantee) are not required

to be audited imder Part 16 of the 2006 Act and are, eligible for mdependeni. examination, I repori in respect oi'

my examination of your chantx 's accounts as cmied out under section 145 of the Chm ities Aci 2011!the 2011
Act'). In ranying, out mt exammstion I have followed the Directions given by the Charity Comnussion under

section 145(5)(bl of the 2011 Act.

lntiependent examiner's statement

I have completed niy examinaiiou, I confimi that no nmtters have come to my attention in conneotion ndth the

exmninaiion givmg me cause to believe

1. accountmg records ivere not kept in respect of The Apex2100 Foundation as reqmredby section 386 of the

2006 Ach or

2. the accounts do uot accord it ith those records: or

3. the accounts do uot comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a ' true and fair ideii" ii hich is not a matter considered as part of an

independent examination, or

4. the accounts have not been prepared m accordance with the methods mid principles of the Statement of
Recoamiended Practice for accounung and reporting by charities.

I have no concerns and have come across no other matters in conneotion tuth the examination to vvhich attention

should be draivn in this rcport in order to enable a proper understanding of thc accounts to be reached.

PM f~
Peter Treadgold FCA

RB (PWT) LLP
2 Old Bath Road
I4ewbury
Berkshire
RG14 I()L

2S October 2022
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The Apex2100 Foundation

Statement of Financial Activities for the Year Ended 31 January 2022
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

income and Endowments from:
Donations and legacies

&3ther income

Total income

Note

Total
2022

75,873

.180

76,053

Total
2021

K

50,262
1]0,062

160,324

Expenditure on:
Charitable activities (3,118) (149,7281

Total expenditure

Net income

Net movement m fbnds

Reconciliation of funds

Total funds brought forward

Total funds cerned forward

(3,118)

72,935

72,935

43,726

I6 I I 6.661

(149,728)

10,596

10,596

33,130

43,726

All of the charity's activities derive from continuing operations during the above two periods.

The notes on pages 9 to 14 form an httegrat part of these financial statements
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The Apex2100 Foundation

(Registration number: 10054742)
Balance Sheet as at 31 January 2022

Curmut assets

Debtors

Cash at bank and tn hand

Creditors: Amounts falling due within one year

Net assets

Funds of the charitys

2022
Note 0

113,910
4,551

118.461

91

116.661

2021
0

97 612
5.954

103,566

(59,840)

43,726

Unrestricted income funtls

Unrestricted funds

Total funds 10

116,661

116,661

43,'726

43,726

For the financial year ending 31 January 2022 the charity tvas entitled to exemption from audit under section
477 ot' the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required thc charity to obtain an audit of ns accounts for the sear m question in
accordance with section 476: and

The directors acknowledge tlreir responsibilines for complying with the requimments of the Act udth respect
to acrounting records snd the preparation of accounts.

These fmaucial statements lave been prepaied m accordance with the special provisions relating, to oompanies
subiect to the small conrpantes regime utthtn Part 15 of the Contpanies Act 2006

The financtai statement on pages 7 to 14 tvere approved by the tntstees, and authonsed for issue on 28 October
2022 and signed on their behalf by:

pft pm~ Wffytt34~

"T5Mc~

The notes on pages 9 to 14 form an mtegral part of these fmancial statements
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The Apex2100 Foundation

Notes to the Financial Statements for the Year Ended 31 January 2022

I Charity status

fhe oharity is hmited by gusrmitee, incorporaied in England and Wales and consequently does not lave share

capital. Each of the trustees is bable to contnbute an amomit not exceeduig El touords the assets of the ci»arity
in the event of liquidation.

The address of its relpstered office is.
23 Bemunont Mews
First Floor
Lmidon
Wins 6EN

These fmancial statements ivere authorised for issue by the trustees on 2S October 2022.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting, policies applied in the preparation of these fmancial statements are set out below.
These policies have been cousistently applied to «11 the years presented, unless otherwise stated.

Statement of compliance
The financial siatements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Praotice (apphcable to charities prepanng their accounts ui accordmioe wdth the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued m October 2019)
- (Charities SORP (PRS 102)), the Fmancial Reporting Standard applicable in the IIK and Republic of Ireland
(I'RS 102) and the Compmues Act 2006

Basis of preparation
The Ape»2100 I'oundation meets the defimtion of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy notes

Gohtg concern
The payment ot' grants and other direct chantable expendtttue is entirely discretionary and therefore, the trustees
consider tliat there are no material uncertainties about the charity's ability to continue as a going concern nor any
signifrcant areas of mioertainty tiiat affert the carryuig value of assets held by the charity

ln I'i»ming this opmion, the trustees have considemd the effects of the Cond-19 pandemic.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletm I published on 2 February 2016 and have therefore not mcluded a cash
floiv statement m these Snancial statements,

income and endowments
All income is recogrused once the chauty has entitlement to the income, it is probable drat the income vyill be
received mid the amomit of the income receivable can be measured reliably
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The Apex21DD Foundation

Notes to the Financial Statements for the Year Ended 31 Jannat3 2D22

Danatians and iegacies

Donatmns are recognised when the chanty has been notified in wrttutg ol" both the amount mid settlement date.
In the event that a donation is subject io conditions iliai require a lei ei of perfomnnce by the cliarity before the

clarity is entitled to the funds, the income is deferred aud not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly ii ithin the control of the chantv imd ii is probable tliat these
conditions will be fulfilled in the reportuig penod

Deferred incatne

Defened income represents amounts recetved for future penods and is released to uicoming, resources in the
period for vi hich it has been receiicd Such mcome is onli del'erred ivhen.

- The donor specrfies that the grant or donation must only be used in future wcounting periods, or
- The donor has imposed condiiions which must be met before the chanty has unoonditional entitlement.

Expenditure
All expenditure is reoogmsed once there is a legal or constructive obligation to iliai expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category

Raising fends

These are costs mcurred in attraoting voluntary income. the management of mvestments and those mourred in

trading activities that raise funds.

Ctt aritable acti vities

Chantable expenditure comprises those costs incurred by the charity m the dehvery of its activities and services
for its beneficiaries. It includes both oosts that can be allocated directly to such activities and those costs of an

indirect nature necessary io support tliem

Support costs
Support oosts inolude central funotionsand have been allocated to aotiviiy cost categones on a basis consistent
iiith the use of resources, for exmnple, allocating property costs by fioor areas, or per capita, staff oosts by the
time spent and other costs by flioir usage.

Governance costs
These inolude the costs attributable to the charity s comphmicc iidth constitutioual and statutory requirements,
including audit, strategic. management and trustees*s meetings and reimbursed expenses.

Taxatien
The cliarity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010 and
tlierefore it meets the defmition of a charitable company lor UK corporation tax purposes. Acoordingly, the
oharity is potentially exempt from taxation m respect of income or capital gains received udtlun categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gams Act 1992, to the exteut that such mcome or gains aie applied exclusively to chmitable purposes.

Cash and cash equivalents
Cash and cash eqmvalents comprise cash on hand aud oall deposits, and other short-tenn highly hquid
uivestments that are readily convertible to a known amomit of oash and are subject to an insignificant risk of
change m value.
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The tkpex2100 Foundation

Notes to the Financial Statements for the Year Ended 31 JanuaIT 2022

Trade creditors
Trade creditors are oblipations to pay for goods or seri ioes that hei e been acqmred in the ordmary course ot'the

chatty's activdties from suppliers Accounts payable are classified as current liabihties if the charity does noi
have an imramditiona! nght. ai the end of the reporting period, to defer set(lenient of ihe creditor for at least
tivelve months after the reporting date It' there is an miconditional right to del'er son?ament for at least twelve

months after the reporting date, they are presented as non-current liabihties.

Trade oreditors are recogiused initially at ihe transaouon puce and subsequently measured at amortised cost
usmg the effective interest method,

Foreign exchange
Transactions in foreign cun encies are recorded at the rate of exclMnge at the date of the tmiwaciion. Monetaiy
assets and liabilities denominated in foreign currcncics at thc balance shcct date arc reported ai the rates of
exchange prevailing at that date.

The results of overseas operatious are translated at thc average mtes of exchange during the period and their

balance sheets at the rates ruling at the balance sheet date. Exc?usage dift'ermices arising on translation of the

opening net assets and resuhs of overseen operations are reported in other comprehensive income and
accumulated in equity (attribuied to non-controlhng interests as appropnate)

Other excliange ditferences are recognised in the Statement of Financial Actiidties m ihe penod in wluch thev

arise except for:

I) exohange differences on transactions entered into to hedge certain foreign currency risks (see a(tove),

2) exchange ditferenees arising on gains or losses ou non-monetary items wluch are recognised ui other

comprehensive income: and

3) in the case of the cousolidated financial statenients, exchange differences on monetary iiems receivable from
or psychic to a foreign operation for ivhich settlement is neither planned nor likely tc occur (therefore fonnmg,

part of the net invesunent in the foreign operation), w(uch are recognised in other comprehensive income and
reported under equity.

Fund structure
Unrestricted income funds are general funds ihat are available for use at the trustees' discretion in furtlierance of
the objectives of the chanhi

3 Income from donations and legacies

Unrestricted
funds

General
Total
2022

Total
2021

Donations and legacies;

Donations from individuals 75,873 75,873 50.262

75,873 75.873 50,262
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The Apex2100 Foundation

Notes to the Bnaneial Statements for the Year Ended 31 Januat T 2022

4 Other income

Contribuiinns ton ards tuition fees

Unrestricted

General
0

180

Total
2022

180

Total
2021

110,062

5 Expenditure on charitable activities

Note

Unrestricted
Total

General 2022
f.

Total
2021

Direct charitable and associated
cxpcnditurc

Oovernmice costs
783
335

3,118

783

2,335

3.118

133,077
16,651

149,728

6 Analysis of governance and support costs

Snp port costs allocated to charitable activities

Tuuton fees and assomsted expenditure

L'stablishmeni costs

Adnunisireiion costs

Conmussion on fundraismg

Other support
costs

783

783

Totni
2022

2

Total
2021

110,540

1,680

(2,4231

23,280

783 133,077

Governance costs

hidependeni exiuniner's fees

Legal aud professional fees

Unrestricted

General

1,800
535

2,335

Total
2022

1,800
535

2,335

Total
2021

1,800
14,851

16,651
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The Apex2100 Foundation

Notes to the Financial Statements for the Year Ended 31 January 2022

7 Taxatton

The charity is a registered charity mtd is therefore exempt from taxation.

8 iyebtore

Academy fees outstanding

Other debtors

2022

56,217
57,693

2021

95,818
1.794

113,919 97 61-

9 Creditors: amounts fallmg due trithin one year

Creditors for charitable expenditure

Other oreditors

Accrusls

2022

1,800

1,800

2021

9,172

47,068
3,600

59,840

10 Funds

Balance at I Incoming Resources Balance at 31
Febnmry 2021 resources expended January 2022

Unrestricted funds

General 43,726 76,053 (3,1181 116,661

Balance at 1 Incoming Resources Balance at 31
February 2020 resources expended January 2021

g

Unrestricted funds

Cieneral 33,130 160 324 (149 728) 43,726
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The Apex2100 Foundation

Notes to the Financial Statements for the Year Ended 31 January 2022

11 Related party transactions

During the year the clmrity entered into the follon ms, related party transactions

Apex21110 Ltd
During the year Apex2100 Limited (the company) paid for certain costs and receiucd certain income on behalf
of The Apex2100 Foundation and mcluded m other debtors / (creditors) is an amount totaling 156,493 (2021:
(f47,06g)) due to I (hom) the charity to the company. The Apex2100 Foundation and Apex2100 Lindted are
related partres by mrtue of the fact that all of the charity's trustees are also directors of the company
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