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The Apex2100 Foundation

Strategic Report for the Year Ended 31 January 2022

The trustees, who are directors for the purposes of company law, present their strategic report for the year ended
31 January 2022, in compliance with s414C of the Compames Act 2006,

Achievements and performance

The foundation through iis grant awerds commiites and in line with its grant awards policy has agreed to
support 10 cluldren for academic vears 2021/22

Financial review
During the year the foundation generated fees and denations of £76.053 and uilised these funds in accordance
with its objectives (o meet the costs of education and snowsporis meluding coaching,

Foundation income has been reduced owing to Acadenty fees and associaled expenses being charged directly by
Apex2100 Ltd rather than through the Foundation. During the year, the Foundation had a fund-raisng
campaign, raising £76,053 from Patrons who become members of Club Apex. This entitled the individual
patrons to attend several events with presentations from Apex experts working on the Academy’s Performance
programime. The Academy has also targeted [und raismg [rom eorporate entities.

Policy on reserves

As the charity becomes more established 1t will ensure that it has a policy of ensuring that it holds sulficient
reserves to cover any grant making activities. For the year under review ail income was utilised in expenditure
on education, coaching and associated arcas in hne with the objectives.

Principal risks and uncertainties

The Foundation is constantly reviewing the major risks to wlhich it is exposed. Procedures have been established
fo mitigate those risks and these are reviewed periedically to ensure they remain appropriate and effective.

The sirategic report was approved by the trusiees of the charity on 28 October 2022 and signed on its behalf by:

M)

ﬁ:;m Lloprbacd
TRurree
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The Apex2100 Foundation

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 31 January 2022,

Trustees

Mr Andrew Philip Bradshaw
Mr John Alexander Gripten
Mr Clive Richard Peggram

Ohbjectives and acfivities
Objects and aims

‘T'o promote, provide and advance the general education of children and young people, including together with
spcciaiised education and fraining of the highest order in snowsports, by the promotion, provision and conduct
in the community of Tignes, France or elsewhere in the world, of a school or schools for children and young
people from any part of the world with talents for sport, and by the provision of courses at the school or schools
throughout the year and to promote amateur snowsports 11 particular by the pl"O\’lSlOn of facilities, courses and.
opportunities at such school or schools throughout the year

Public benefit
The trustees have kepl in mind during the year the Charity commission’s guidance on public benefit. The
activities benefit elite ski racers by providing training and education.

The trustees have referred to the Chanty Commssion's guidance on public benefit and work to ensure that the
charity opearates within is objectives and makes decisions on future activities witk due regard to fulfilling its
public beneflf requirement.

The trustees conflrm that they have comphied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Struchire, governanee and management

Nature of governing document

The company is poverned by its Articles of Association. The Charity is registered as number 1169237 with the
Charity Commissioners.

Recruitment and appointment of trustees

The first trustees shali be the subscribers to the Memorandum, subsequent trustees shall be appointed by the
members at an AGM.

The minimum number of trustees shall be three but (unless otherwise determined by ordinary resolution) there
shall be ne maximum number of trustees that may be appointed.
Induction and training of trustees

All trustees are experienced professionals with each having at least 13 years’ experience in business and
commerce. The trustees have been made aware of their responsibilities and it is the intention of the foundation
to carry out refresher training in the near future,
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The Apex2100 Foundation
Trustees' Report

Organisaiional siructitre

The Articles ot Association require the ‘I'Tustees to meet at least biannually. The Chairperson may at any time,
and two lrustees jointly may al any time, call a meeting of the trustees.

Notice of every meeling shall be sent to each trustee, specifving the place, day and hour of the meeting and the
business o be diseussed.

Each matter may be determined by a simple majority of the voles cast at a meeting and a resolution i writing
sgreed by a sumple majortty of the trustees 1s as vahd as a resolution passed ata meeting provided that:’

13 A copy of the resolution is sent to or submutted to all the rusiees eligible to vote;, and
23 A simple majority ol the trustees have signified their agreement to the resolution in an-authenticated
document or documents which are received at the Charity's registered office within the period of 28 days

beginning with the etreulation date.

Except for the chairperson of the meeting, who has a sscond or casting vole, every irustee has one vote on each
Cmalter.

Major risks and management of those risks

The Foundation is constantly reviewing the major risks fo which it is exposed. Procedures have been established
to mitigate those risks and these are reviewed periodically to ensure they remain appropriate and effective.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

The annual report was approved by the trustees of the charity on 28 October 2022 and signed on its behalf by:

M A

bt
Anplas KRADSHAN
TRuWSTeE
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The Apex2100 Foundation

Statement of Trustees' Responsibilities

The trustees (who are also the directors of The Apex2100 Foundation for the purposes of company law) are
responsible for preparing the trustees’ report and the financial staternents 1z accordance with the United
Kingdonm Accounting Standards (United Kingdom Generally Acceptad Accounting Practice) and applicable law
and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satistied that they give a true and [air view
of the state of affairs of {he charitable company and of its incoming resources and apphcation of resources,
including its income and expenditure, for that period. In preparing these financial statements, the trustees are
required lo:

+  select suitable accounting policies and apply them consisiently;
»  abserve the methods and principles 1n the Charities SORP;
+  make judgemenis und estimates that are reasonable and prudent;

* state whether applicable UK, Accounting Standards have been followed, sulbject to any material departures
. disclosed and explained in the financial statements; and

« prepare the financial statements on the going concern basis unless il is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting, records that are sufficient 1o show and explain the
charitable company’s transactions and disclose with reasonable accuracy at any time the fmancial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the trustees of the charity on 28 October 2022 and sigred on its behalf by:
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The Apex2100 Foundation

independent Examiner's Report to the trustees of The Apex2100 Foundation ("the
Company")

1 report to the charity trustees on my examination of the accounts of the Company for the year ended 31 January
2022.

Responsibilities and basis of report

As the trustees ol The Apex2100 Foundation (linited by guarantee) (and also its directors for the purposes of
company law) vou are responsible for the preparation of the accounts in accordance with the requirements ot the
Companies Act 2006 (“the 2006 Aet’).

Having satisfied mysell that the accounts of The Apex2100 Foundation (lunited by guarantec) are nol requirsd
to be audited under Part 16 of the 2006 Act and arc eligible for independent examnination, I report in respecl of
my examination of your charity’s aceounts as camied out under section 145 of the Charities Act 2011 {"the 2011
Aet’y. In carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(3)(b) of the 2011 Act,

Independent examiner’s statement

I have completed my examination, I contirm that no matters have come to my attention m connection with the
examinailon gving me cause to believe:

1. accounting records were not kept in respect of The Apex2100 Foundation as required by section 386 of the
2006 Act: or '

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accoﬁulting requirements of sectton 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination;.or |

4, the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities.

I have no concerns and hiave comne across no other matters i connection with the examination to which attention
should be drawn in this report in order 1o enable a preper understanding of the secounts to be reached.

Rlv T

Peter Treadgold FCA

RB (PWT) LLP
2 Old Bath Road
Newbury
Berkshire

RG14 10QL

i

28 October 2022 -
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The Apex2100 Foundation

Statement of Financial Activities for the Year Ended 31 January 2022

(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)
Total Total
2022 2021
Note £ £

Income and Endowments from:
Donations and legacies 3 75,873 50,262
Other income 4 180 110,062
Total income 76,053 160,324
Expenditare on:
Charitable aciivities 5 (3,118) (149,728)
Total expenditire (3,118} (149,728)
Net income 72.935 10,596
Net movemnent in funds 72,935 10,596
Reconciliation of funds
Total funds brought forward 43,726 33,130
Total funds carried forward 10 116,661 43,726

All of the charity's activities derive from continuing operations during the above two periods.

The notes on pages 9 to 14 form an intepral part of these financial statements.
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The Apex2100 Foundation

(Registration number; 10054742)
Balance Sheet as at 31 January 2022

2022 2021
Note £ £

Current assets
Debtors 8 113,910 97,612
Cash al bank and 1n hand 4551 5.954

118.461 103,566
Creditors: Amounts falling due within one year g (1,800) (39,840
Net assets 116,661 43,726
Funds of the charigy:
Unrestricted income funds
Unrestricted funds 116,661 43726
Total funds 10 116,661 43,726

For the financial year ending 31 January 2022 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating o small companies.

Directors' responsibilities:

+  The members have not n:quiréci the charily to obtain an audit of its accounts for the vear in question in
accordance with section 476; and

+ The directors acknowledge their responsibilities [or complying with the requirements of the Act with respeet
to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006.

The financial’ statements on pages 7 to 14 were approved by the trustees, and authorised for issue on 28 October
2022 and signed on their behalf by:

T —

Anpled TeADIHA
TRhures

The notes on pages 9 to 14 form an miegral part of these financial statements,
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The Apex2180 Foundation

Naotes to the Financial Statements for the Year Ended 31 January 2022

I Charity status

The clanty is limiled by guaraniee, incorporaled in England and Wales, and consequently does not have share
capital. Fach of the trustess is habie to conirtbule an amount not exceeding £1 towards the assets of the charity
m the event of lquidation.

The address of its registered office 1s:
.23 Beaumont Mews

First Floor

London

WG 6N

These imancial statements were authorised for 1ssue by the trustees on 28 October 2022.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial stateinenis have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable o charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)
- (Charities SORP (FRS 102}, the Financial Reporting Standard applicable in the UK and Republic of Ireland
(WRS 102) and the Compunies Act 2006

Basis of preparation
The Apex2100 Foundation meets the definition of a public benefit entity under FRS 102, Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting

policy notes. .

Geing concern

The payment of grants and other direct ¢haritable expenditure is entirely discretionary and therefore, the trustees
consider that there are 1o materta] uncertainties aboul the chanty's abihty to continue as & going conesrn nor aity
significant arcas of uncertainty that affect the carrying value of assets held by the charity.

In forming this opinion, the trustees have considered the effects of the Covid-19 pandemic.
Exemption from preparing a cash flow statement

The charity opted to early adept Bulletin 1 published on 2 February 2016 and have therefore not ineluded a cash
flow statemendt in these financial statements,

income and endeowments
All income is recognised once the charity has enfillement to the mcome, 1t 1s probable that the income will be
received and the amount of the income receivable can be measured reliably
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The Apex2108 Foundation

Notes to the Financial Statements for the Year Ended 31 January 2022

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that & donation is subject o conditions that require & level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and 11 1s probable that these
conditions will be fulfilled in the reporting period.

Deferred income

Deferred income represents amounts received for future periods and is released to incomung resonrces m the
period for which it has been received. Such income is only deferred when:

~ The denor specifies that the grant or donation must only be used in future accounting periods; or i}
- The donor has imposed conditions which must be met before the charity has unconditional entitlement.

Expenditure

All expenditure 13 recognised once there is a legal or constructive obligation 1o that expenditure, 1t 15 probable
seitlernent 15 required and the amount can be measured reliably. All cosis are allocated to the applicable
expenditure heading lhat aggregate similar costs to that calegory,

Raising funds

These are costs incurred i attracting veluntary income, the management of investments and those ncurred in
trading activifies that raise funds.

Charitable activities

Charitable expenditure comprises those costs tncurred by the charity i the delivery of its activities and services
for its beneliciaries. it includes both costs that can be allocated direetly to such activities and those costs of an
mdirect nature necessary 1¢ support them,

Support costs

Support costs include centzal functions and have been allocated to activity cost categories on a basis consistent
with the use of resources, for example, allocating property costs by floor areas, or per capita, stalf costs by the
time spent and other costs by their usage.

Covernance costs
These include the costs atiributable to the chanty’s compliance with constitutional and statutory requirements,
including audit, strategic management and {rustees’s meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule ¢ of the Finance Act 2010 and
therefore il meets the delinition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
eovered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gams Aet 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily couvertible to a known amount of cash and are subject to an insignificant 1isk of
change 1 value.
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The Apex2100 Foundation

Notes to the Financial Statements for the Year Ended 31 January 2022

Trade creditors

Trade ereditors are obligations Lo pav for goods or services that have been acquired in the ordmary course of the
charity's activities [rom suppliers. Accounts pavable are classified as current liabilities if the charity does not
have an unconditional right, a1 the end of the reporting peried, to defer setilement of the creditor for at least
twelve menths atter the reporiing date [l there is an unconditional right to defer settlement for at least twelve
months after the reporting date, they are presented as non-~current liahilities.

Trade credifors are recognised initially at the transaction price and subsequenily measured at amorlised cost
using the effective mterest method.

Foreign exchange

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary
assets and Habilities denominated in foreign currencies at the balance sheet date are reported at the rafes of
exchange prevailing at that date.

The results of overseas operations are translated at the average rates of exchange during the period and their
balance sheets at the rates ruling at the balance sheet date. Exchange differences arising on translation of the
opening net assets and results of overseas operations are reported in other comprehensive income and
accumulated in equily (atiributed (o non-controlling interests as appropriate).

Other exchange dilferences are recognised in the Slatement of Financial Activities in the period in which thiey
arise except for:

1) exchange differences on transactions sntered mlo 1o hedge certain foreign currency risks (see above);

2) exchange dillerences arising on gains or losses on non-monetary ilems which are recognised mn other
comprehensive inoome; and

3} in the case of the consolidated financial statements, exchange differences on monetary items receivable from
or payable fo a foreign operation for which settlement 1s neither planned nor likely to occur (therefore forming
part of the net investment in the foreign operation), whicl are recognised in other eomprehensive income and
reported under equity.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees’ discretion m furtherance of
the objectives of the charity.

3 Inceme from donations and legacies

Unrestricted
funds Total Total
General 2022 2021 -
£ £ 5 £
Donations and legacies;
Donations from mdividuals 75873 75,873 50,262
75873 75,873 50,262
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The Apex2100 Foundation

Notes to the Financial Statements for the Year Ended 31 January 2022

4 Other income

Contributions towards tuition fees

5 Expenditure on charitable activities

Dhrect charitable and associated
expenditure

(Governance costs

6 Analysis of governance and support costs

Support costs allocated to charitable activities

Tuition fees and associated expenditure
Estabhshment costs

Adminisiration costs

Commission on fundraising

Governance costs

Independent exuminer's fees
Lepal and professional fees

Unrestricted
Total Total
General 2022 2021
: S £ i
180 - 180 110,062
Unrestricted
Total Total
General 2022 2021
Note X £ i
6 783 783 133,077
G 2,335 2,335 16,651
3,118 3,118 149,728
Other support Total Total
costs 2022 2021
£ £ £
- - 110,540
- - 1,680
783 783 (2,423)
- - 23280
783 783 133.077
Unrestricted
Total Total
General 2022 2021
ES £ £
1,860 1.800 1,800
535 535 14.851
2,335 2,335 16,651
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The Apex2100 Foundation

Notes to the Financial Statements for the Year Ended 31 January 2022

7 Taxafion

The charity 1s a registered charity and 1s therefore exempt from taxation.

8 Debtors

Academy fees outstanding
Other debtors

9 Creditors: amounts falling due within one year

Creditors for charitable expenditure
Other crediters
Aceruals

10 Funds

Unrestricted funds

General

Unrestricted funds

General

2022 2621
£ £
56,217 95,818
57,693 1,794
113,910 07,612
2022 2021
£ £
- 9,172
- 47,068
1,800 3,600
1,800 59,840
Balance at 1 Incoming Resources Balance at 31
February 2021 resources expended January 2022
£ £ £ £
43,726 76,053 (3,118} 116,661
Balance at 1 Incoming Resources Balance at 31
February 2020 resources expended January 2021
£ £ £ £
33,130 160,324 (149.728) 43,726
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The Apex2100 Foundation

Notes to the Financial Statements for the Year Ended 31 January 2022

11 Related party transactions

During the year the charity entered inlo the following related party transactions:

Apex2100 Lid

During the year Apex2100 Limited {the company) paid for certain costs and received certamn mcome on behalf
of The Apex2100 Foundation and included in other debtors / (creditors) 1s an amount totaling £56,493 (2021

{£47,068)) due to / (from) the charity to the company. The Apex2100 Foundation and Apex2100 Linuted are
related parties by virtue of the fact that all of the charity's trustees are alse directors of the company
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