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Activities

Objects: THE OBJECTS OF THE CIO ARE: (1) FOR THE PUBLIC BENEFIT TO ADVANCE THE
EDUCATION OF STUDENTS OF INDIAN ORIGIN WHO WISH TO PURSUE THEIR EDUCATION OUTSIDE
OF INDIA (PARTICULARLY IN THE UNITED STATES, THE UNITED KINGDOM OR CONTINENTAL
EUROPE) IN SUCH WAYS AS THE CHARITY TRUSTEES THINK FIT; INCLUDING BY: • AWARDING TO
SUCH PERSONS SCHOLARSHIPS, MAINTENANCE ALLOWANCES OR GRANTS TENABLE AT ANY
UNIVERSITY, COLLEGE OR INSTITUTION OF HIGHER EDUCATION OR FURTHER EDUCATION. •
PROVIDING FOR THEIR EDUCATION (INCLUDING THE STUDY OF MUSIC OR OTHER ARTS), AND
FOR UNDERTAKING TRAVEL IN FURTHERANCE OF THAT EDUCATION AND/OR PREPARING FOR
ENTRY TO ANY OCCUPATION, TRADE OR PROFESSION ON LEAVING ANY EDUCATIONAL
ESTABLISHMENT. (2) FOR THE PUBLIC BENEFIT TO PROMOTE THE RELIEF OF SICKNESS AND THE
PRESERVATION OF HEALTH AMONG PEOPLE OF INDIAN ORIGIN IN SUCH WAYS AS THE CHARITY
TRUSTEES THINK FIT, INCLUDING BY: • ASSISTING FINANCIALLY WITH THE TREATMENT AND CARE
OF PERSONS SUFFERING FROM MENTAL OR PHYSICAL ILLNESS OF ANY DESCRIPTION OR IN
NEED OF REHABILITATION AS A RESULT OF SUCH ILLNESS EITHER IN INDIA OR IN SUCH OTHER
PLACES AS THE CHARITY TRUSTEES THINK FIT. FOR THE PURPOSE OF THE FOREGOING
CLAUSES (1) AND (2) "STUDENTS OF INDIAN ORIGIN" AND "PEOPLE OF INDIAN ORIGIN" ARE
DEFINED AS PEOPLE WHO WERE BORN IN INDIA OR WHOSE PARENTS WERE BORN IN INDIA BUT
IN EITHER EVENT WHERE THE RECIPIENT IS RESIDING IN INDIA AT THE DATE OF THE GRANT.

Activities: Education/training. The advancement of health or saving of lives

Classification

• How: Makes Grants To Individuals, Provides Other Finance

• What: Education/training, The Advancement Of Health Or Saving Of Lives

• Who: Children/young People, People Of A Particular Ethnic Or Racial Origin

Geography

• India

• United States

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-12-31 £0 £5,265 - -

2024-12-31 £68,081 £71,734 - -

2023-12-31 £108,082 £223,306 - -

2022-12-31 £160,379 £212,722 - -

2021-12-31 £292,060 £132,894 - -

https://opencharities.uk/ew/1169222
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Trustees

Name Role Appointed

JAMES LADNER Chair 2016-08-22

JOHN GREENALL 2016-08-22

MARKUS MUELLER 2016-08-22
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TEMPIO – CIO Registered Number 1169222 

Trustees Report for the year ended 31 December 2024 

 

Introduction 

The Trustees present their report and financial statements for the year ended 31 December 2024. This report is 

presented in accordance with the Accounting and Reporting by Charities: Statement of Recommended Practice 

applicable to Charities preparing their accounts in accordance with the Financial Reporting Standard 

applicable in the UK and Republic of Ireland (FRS 102) ("Charities SORP FRS 102"). 

 

The Trust for Educational and/or Medical Assistance for Persons of Indian Origin, also known as TEMPIO, is a 

Charitable Incorporated Organization ("CIO") governed according to its constitution dated 22 August 2016. The 

charity was registered with the Charity Commission on 16 September 2016. 

Statement of Trustees' Responsibilities 

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with 

applicable law and United Kingdom Accounting Standards including the Financial Reporting Standard applicable in 

the UK and Republic of Ireland (FRS 102) (United Kingdom Generally Accepted Accounting Practice).  

 

The Charities Act 2011 requires the Trustees to prepare financial statements for each financial period which give a 

true and fair view of the state of affairs of the charity and of the income and expenditure for that period. In preparing 

these financial statements, the Trustees are required to: 

• select suitable accounting policies and apply them consistently; 

• observe the methods and principles in the Charities SORP; 

• make judgements and accounting estimates that are reasonable and prudent; 

• state whether applicable accounting standards have been followed, subject to any material departures 

disclosed and explained in the financial statements; and 

• prepare the financial statements on a going concern basis unless it is inappropriate to do so. 

The Trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy 

at any time the financial position of the charity and enable them to ensure that the financial statements comply 

with the Charities Act 2011.. They are also responsible for s afeguarding the assets of the charity and for taking 

reasonable steps for the prevention and detection of fraud and other irregularities. 

Organization 

The selection of individuals for appointment as charity trustees is based on skills, knowledge and experience deemed 

appropriate for effective administration of TEMPIO. Apart from the first trustees, every trustee must be appointed by a 

resolution passed at a properly convened meeting of the charity trustees. The charity's present Trustees are as follows 

and are currently appointed up to the dates indicated: 

• Mr.  James   Franz   Ladner -  to 22 August 2026  

• Mr.  John   Desmond   Thomas   Greenall – to 23 August 2025   

• Mr. Markus Müller –  to 22 August 2026 

 

Mr Ladner is also Chairman. All of the current trustees are known to the Arundel Group. 
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TEMPIO – CIO Registered Number 1169222 

Trustees Report for the year ended 31 December 2024 (continued) 

 

TEMPIO's affairs are managed by the Trustees of which there must be at least three and a maximum of five. 

Decisions are made by simple majority of votes at a meeting of the Trustees or by resolution made in writing and 

agreed by all Trustees. 

 

The day-to-day management of TEMPIO's affairs is undertaken by Arundel Group Limited with the latter's CEO, David 

Quint, acting as Secretary for TEMPIO. 

 

Objectives and Activities 

The objects of TEMPIO are: 

1. For the public benefit to advance the education of students of Indian origin who wish to pursue their education 

outside of India (particularly in North America, the United Kingdom or Continental Europe) in such ways as the 

charity trustees think fit; including by: 

• Awarding to such persons scholarships, maintenance allowances or grants tenable at any university, 

college or institution of higher education or further education. 

• Providing for their education (including the study of music or other arts), and for undertaking travel in 

furtherance of that education and/or preparing for entry to any occupation, trade or profession on 

leaving any educational establishment. 

2. For the public benefit to promote the relief of sickness and the preservation of health among people of Indian 

origin in such ways as the charity trustees think fit, including by assisting financially with the treatment and care 

of persons suffering from mental or physical illness of any description or in need of rehabilitation as a result of 

such illness either in India or in such other places as the charity trustees think fit. 

3. For the purposes of the foregoing clauses (1) and (2) “students of Indian origin” and “people of Indian origin” are 

defined as people who were born in India or whose parents were born in India but in either event where the 

recipient is residing in India at the date of the grant. 

The charity aims to achieve these objects through the provision of financial assistance to individuals who lack 

sufficient personal resources and are either (i) a student proposing to embark on higher or further education or 

(ii) a person suffering from mental or physical illness or in need of rehabilitation as a result of such illness. 

TEMPIO will not undertake public collections or fundraising events and it will not support contributions to 

general appeals, other charities or public bodies, nor activities which have already taken place or involve grant-

making by other organizations. 

In exercising their duty, the Trustees have determined that all of TEMPIO's activities have due regard to public 

benefit guidance as published by the Charity Commission. 

Achievements and Performance 

TEMPIO began operating in March 2017 and, to date, its sole benefactor has been the Arundel Group. The 

latter’s principal assets are real estate in Germany and India and the Group is led by a private Swiss entity, 

Arundel AG. Contributions of just over £1.2 million have so far been provided to TEMPIO.  
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TEMPIO – CIO Registered Number 1169222 

Independent Examiner’s Report to the Trustees of TEMPIO 

 

I report to the trustees on my examination of the accounts of TEMPIO for the year ended 31 December 2024, which 

are set out on pages 7 to 11. 

Responsibilities and basis of report 

As the charity trustees of the Trust, you are responsible for the preparation of the accounts in accordance with the 

requirements of the Charities Act 2011 (‘the Act’). 

I report in respect of my examination of the Trustee’s accounts carried out under section 145 of the 2011 Act and 

in carrying out my examination I have followed all the applicable Directions given by the Charity Commission under 

section 145(5)(b) of the 2011 Act. 

Independent examiner’s statement 

I have completed my examination. I confirm that no material matters have come to my attention in connection with 

the examination giving me cause to believe that in any material respect: 

(1) accounting records were not kept in respect of the Trust as required by section 130 of the Act; or 

(2)    the accounts do not accord with those records; or 

(3) the accounts do not comply with the applicable requirements concerning the form and content of accounts 

set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the 

accounts give a ‘true and fair view’ which is not a matter considered as part of an independent examination.  

I have no concerns and have come across no other matters in connection with the examination to which attention 

should be drawn in this report in order to enable a proper understanding of the accounts to be reached. 

 

 

Robert Wood ACA 

Moore Kingston Smith LLP 

Independent examiner 

10 Orange Street 

 Haymarket 

London WC2H 7DQ              Date ……………… 
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TEMPIO - CIO Registered Number 1169222     

STATEMENT OF FINANCIAL ACTIVITIES     

for the year ended 31 December 2024      

          

          

          

      Unrestricted Funds 

      31 Dec 24  31 Dec 23  

     Notes £  £  

          

 INCOME         

 Donations     3 68,081  108,082  

      68,081  108,082  

          

 EXPENDITURE        

 Charitable Activities   4 69,437  223,306  

      69,437  223,306  

          

 NET (DEFICIT)/ INCOME    (1,356)  (115,224)  

          

 Total Funds Brought Forward   15,633  130,857  

          

 TOTAL FUNDS CARRIED FORWARD  14,277  15,633  
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TEMPIO - CIO Registered Number 1169222

1 Basis of Accounting

There are no significant areas requiring material judgements, estimates or assumptions.

These accounts cover the year ended 31 December 2024.

2 Accounting Policies

Cash Flow Statement

Income

Expenditure

Notes to the Accounts for the year ended 31 December 2024

Liabilities are recognized as expenditure as soon as there is a legal or constructive obligation

committing the charity to that expenditure, it is probable that settlement will be required and the

amount of the obligation can be measured reliably. Expenditure on charitable activities includes

grants made, support costs and governance costs.

All income is recognized once the charity has entitlement to the income, it is probable that the

income will be received and the amount of income receivable can be measured reliably.

The financial statements have been prepared under the historical cost convention, with items

recognized at cost or transaction value unless otherwise stated in the relevant accounting policy.

The financial statements have been prepared in accordance with the Financial Reporting

Standard applicable in the UK and Republic of Ireland (FRS 102), Accounting and Reporting by

Charities: Statement of Recommended Practice applicable to Charities preparing their accounts

in accordance with the UK and Republic of Ireland (FRS 102) – (Charities SORP FRS 102) and

the Charities Act 2011. 

The charity meets the definition of a public benefit entity under FRS 102. The presentational and

functional currency of the charity is Pounds Sterling.

The charity has taken advantage of the exemption in the Charities SORP FRS 102 from the

requirement to produce a cash flow statement on the grounds that it is a small charity.

The financial statements have been prepared to give a "true and fair" view and have departed

from the Charities (Accounts and Reports) Regulations 2008 only to the extent required to

provide a "true and fair view". This departure has involved following Accounting and Reporting by

Charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102) effective 1 January 2019 rather than the

Accounting and Reporting Charities: Statement of Recommended Practice effective from 1 April

2005 which has since been withdrawn.

The accounts have been prepared on the going concern basis. There are no material

uncertainties about the charity's ability to continue as a going concern. After appropriate

consideration, the Trustees have a reasonable expectation that TEMPIO has adequate

resources to support its operational activities for the foreseeable future and, therefore, the

Trustees continue to adopt a going concern basis for preparation of the financial statements.

Governance costs represent those costs of strategic management of the charity and of

complying with constitutional and statutory requirements.

Grants payable are payments made to third parties in the furtherance of the charitable

objectives of the charity. Unconditional grant offers are accrued once the recipient has been

notified of the grant award. The notification gives the recipient a reasonable expectation that

they will receive the grant. Grant awards that are subject to the recipient fulfilling performance

conditions are only accrued when the recipient has been notified of the grant and any remaining

unfulfilled condition attaching to that grant is outside of the control of the charity.
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Irrecoverable VAT is charged against the expenditure heading for which it was incurred.

Transactions and balances

Cash at bank

Debtors

Creditors and provisions

Fund Accounting

Tax

Unrestricted Funds

31 Dec 24 31 Dec 23

£ £ £ £

3 Donations 

The Arundel Group 68,081 108,082

In 2024 the Arundel Group contributed £10,000 and US$75,000 which, in total, equates to

£68,081 (2023: £108,082) at the prevailing exchange rates.

4 Direct Charitable Expenditure

Tuition Fees 56,805 151,583

Accommodation & related costs 10,268 39,654

Other student expenses 2,459 24,689

Governance costs 5 1,962 1,938

Support costs 6 (2,057) 69,437 5,442 223,306

The charity is exempt from tax on income and gains to the extent that these are applied to

its charitable objects.

Cash at bank and cash in hand includes cash and short term highly liquid investments with a

short maturity of three months or less from the date of acquisition or opening of the deposit or 

similar account.

Trade and other debtors are recognized at the settlement amount due after any trade

discounts offered. Prepayments are valued at the amount prepaid net of any trade discounts 

Creditors and provisions are recognized where the charity has a present obligation resulting

from a past event that will probably result in the transfer of funds to a third party and the

amount due to settle the obligation can be measured or estimated reliably. Creditors and

provisions are normally recognized at their settlement amount after allowing for any trade 

In total, eleven university students have been given financial support by the Charity to date.

As at 31 December 2024 one individual was attending university in the USA and another

studying here in the UK. Grants are made for the benefit of individuals to cover their tuition

fees, accommodation and other student expenses. The vast majority of these expenses are

paid directly to the universities on behalf of the grant recipient.

TEMPIO - CIO Registered Number 1169222

Notes to the Accounts for the year ended 31 December 2024 (continued)

Support costs are those functions that assist the work of the charity but do not directly

undertake charitable activities. Support costs include governance costs. These costs have

been allocated to charitable activities as this is the sole activity of the charity.

Transactions denominated in currencies other than Sterling are translated at the exchange

rates prevailing at the dates of the transaction. Assets and liabilities denominated in foreign

currencies are translated into Sterling using the rates prevailing at the Balance Sheet date.

The unrestricted fund comprises funds to be used in pursuance of the charity's objectives at

the discretion of the Trustees.
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Unrestricted Funds

31 Dec 24 31 Dec 23

£ £ £ £

5 Governance costs

Independent examiner's fees 1,962 1,938

6 Support costs

Bank charges 240 947

Exchange (gains)/losses (2,297) (2,057) 4,495 5,442

7 Debtors

Prepaid student costs and expenses 5,049 7,500

8 Creditors and Accruals

Accrual for expenses payable 1,962 2,768

9 Financial Commitments

10 Trustees' and staff remuneration and related parties

The Trustees received no remuneration or expenses during the current or prior year. 

The charity did not employ any staff during the year.

11 General Information

The principal address is set out on page 2. The objectives of the charity are set out on page 4.

TEMPIO - CIO Registered Number 1169222

Notes to the Accounts for the year ended 31 December 2024 (continued)

The Trustees have no material future commitments as at 31 December 2024 other than those

referenced in these accounts.

No transactions with related parties were undertaken such as are required to be disclosed under

FRS 102 or the SORP FRS 102.

The Trust for Educational and/or Medical Assistance for Persons of Indian Origin (TEMPIO) is a

Charitable Incorporated Organisation registered with the Charity Commission in England.
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TEMPIO – CIO Registered Number 1169222 

Charity Information 
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 Haymarket 
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TEMPIO – CIO Registered Number 1169222 

Trustees Report for the year ended 31 December 2023 

 

Introduction 
The Trustees present their report and financial statements for the year ended 31 December 2023. This report is 
presented in accordance with the Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to Charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102) ("Charities SORP FRS 102"). 
 
The Trust for Educational and/or Medical Assistance for Persons of Indian Origin, also known as TEMPIO, is a 
Charitable Incorporated Organization ("CIO") governed according to its constitution dated 22 August 2016. The 
charity was registered with the Charity Commission on 16 September 2016. 

Statement of Trustees' Responsibilities 
The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with 
applicable law and United Kingdom Accounting Standards including the Financial Reporting Standard applicable in 
the UK and Republic of Ireland (FRS 102) (United Kingdom Generally Accepted Accounting Practice).  
 

The Charities Act 2011 requires the Trustees to prepare financial statements for each financial period which give a 
true and fair view of the state of affairs of the charity and of the income and expenditure for that period. In preparing 
these financial statements, the Trustees are required to: 

• select suitable accounting policies and apply them consistently; 

• observe the methods and principles in the Charities SORP; 

• make judgements and accounting estimates that are reasonable and prudent; 

• state whether applicable accounting standards have been followed, subject to any material departures 
disclosed and explained in the financial statements; and 

• prepare the financial statements on a going concern basis unless it is inappropriate to do so. 

The Trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy 
at any time the financial position of the charity and enable them to ensure that the financial statements comply 
with the Charities Act 2011.. They are also responsible for s afeguarding the assets of the charity and for taking 
reasonable steps for the prevention and detection of fraud and other irregularities. 

Organization 

The selection of individuals for appointment as charity trustees is based on skills, knowledge and experience deemed 
appropriate for effective administration of TEMPIO. Apart from the first trustees, every trustee must be appointed by a 
resolution passed at a properly convened meeting of the charity trustees. The charity's present Trustees are as follows 
and are currently appointed up to the dates indicated: 

• Mr.  James   Franz   Ladner -  to 22 August 2024  

• Mr.  John   Desmond   Thomas   Greenall – to 23 August 2025   

• Mr. Markus Müller –  to 22 August 2024 

 
Mr Ladner is also Chairman. All of the current trustees are known to the Arundel Group. 
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TEMPIO – CIO Registered Number 1169222 

Trustees Report for the year ended 31 December 2023 (continued) 

 

TEMPIO's affairs are managed by the Trustees of which there must be at least three and a maximum of five. 
Decisions are made by simple majority of votes at a meeting of the Trustees or by resolution made in writing and 
agreed by all Trustees. 
 

The day-to-day management of TEMPIO's affairs is undertaken by Arundel Group Limited with the latter's CEO, David 
Quint, acting as Secretary for TEMPIO. 
 

Objectives and Activities 
The objects of TEMPIO are: 

1. For the public benefit to advance the education of students of Indian origin who wish to pursue their education 
outside of India (particularly in North America, the United Kingdom or Continental Europe) in such ways as the 
charity trustees think fit; including by: 

• Awarding to such persons scholarships, maintenance allowances or grants tenable at any university, 
college or institution of higher education or further education. 

• Providing for their education (including the study of music or other arts), and for undertaking travel in 
furtherance of that education and/or preparing for entry to any occupation, trade or profession on 
leaving any educational establishment. 

2. For the public benefit to promote the relief of sickness and the preservation of health among people of Indian 
origin in such ways as the charity trustees think fit, including by assisting financially with the treatment and care 
of persons suffering from mental or physical illness of any description or in need of rehabilitation as a result of 
such illness either in India or in such other places as the charity trustees think fit. 

3. For the purposes of the foregoing clauses (1) and (2) “students of Indian origin” and “people of Indian origin” are 
defined as people who were born in India or whose parents were born in India but in either event where the 
recipient is residing in India at the date of the grant. 

The charity aims to achieve these objects through the provision of financial assistance to individuals who lack 
sufficient personal resources and are either (i) a student proposing to embark on higher or further education or 
(ii) a person suffering from mental or physical illness or in need of rehabilitation as a result of such illness. 

TEMPIO will not undertake public collections or fundraising events and it will not support contributions to 
general appeals, other charities or public bodies, nor activities which have already taken place or involve grant-
making by other organizations. 

In exercising their duty, the Trustees have determined that all of TEMPIO's activities have due regard to public 
benefit guidance as published by the Charity Commission. 

Achievements and Performance 
TEMPIO began operating in March 2017 and, to date, its sole benefactor has been the Arundel Group, a 
provider of global financial services led by Arundel AG, a Swiss listed entity. Contributions of more than £1.1 
million have so far been provided to TEMPIO.  
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TEMPIO – CIO Registered Number 1169222 

Independent Examiner’s Report to the Trustees of TEMPIO 

 

I report to the trustees on my examination of the accounts of TEMPIO for the year ended 31 December 2023, which 
are set out on pages 7 to 11. 

Responsibilities and basis of report 

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the 
requirements of the Charities Act 2011(‘the Act’). 

I report in respect of my examination of the Trustee’s accounts carried out under section 145 of the 2011 Act and 
in carrying out my examination I have followed all the applicable Directions given by the Charity Commission under 
section 145(5)(b) of the 2011 Act. 

Independent examiner’s statement 

I have completed my examination. I confirm that no material matters have come to my attention in connection with 
the examination giving me cause to believe that in any material respect: 

(1) accounting records were not kept in respect of the Trust as required by section 130 of the Act; or 

(2)    the accounts do not accord with those records; or 

(3) the accounts do not comply with the applicable requirements concerning the form and content of accounts 
set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the 
accounts give a ‘true and fair view’ which is not a matter considered as part of an independent examination.  

I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the accounts to be reached. 

 

 

Robert Wood ACA 

Shipleys LLP 

Independent examiner 

10 Orange Street 

 Haymarket 

London WC2H 7DQ              Date ……………… 
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TEMPIO - CIO Registered Number 1169222 
    

STATEMENT OF FINANCIAL ACTIVITIES     

for the year ended 31 December 2023      

          

          

          

      Unrestricted Funds 

      31 Dec 23  31 Dec 22  

     Notes £  £  

          

 INCOME         

 Donations     3 108,082  160,379  
      108,082  160,379  

          

 EXPENDITURE        

 Charitable Activities   4 223,306  212,722  
      223,306  212,722  

          

 NET (DEFICIT)/ INCOME    (115,224)  (52,343)  

          

 Total Funds Brought Forward   130,857  183,200  

          

 TOTAL FUNDS CARRIED FORWARD  15,633  130,857  
            

          
 

 
  

DocuSign Envelope ID: 4EE02B85-8D02-4641-A61B-6E6C0CA18749



DocuSign Envelope ID: 4EE02B85-8D02-4641-A61B-6E6C0CA18749



 
 

9 

 

TEMPIO - CIO Registered Number 1169222 
     

Notes to the Accounts for the year ended 31 December 2023 

       
1 Basis of Accounting      

 The financial statements have been prepared under the historical cost convention, with items recognized at cost 
or transaction value unless otherwise stated in the relevant accounting policy. The financial statements have 
been prepared in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102), Accounting and Reporting by Charities: Statement of Recommended Practice applicable to Charities 
preparing their accounts in accordance with the UK and Republic of Ireland (FRS 102) – (Charities SORP FRS 
102) and the Charities Act 2011.  

 
 

 

 

 

 
 

      

 The financial statements have been prepared to give a "true and fair" view and have departed from the Charities 
(Accounts and Reports) Regulations 2008 only to the extent required to provide a "true and fair view". This 
departure has involved following Accounting and Reporting by Charities preparing their accounts in accordance 
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) effective 1 January 
2019 rather than the Accounting and Reporting Charities: Statement of Recommended Practice effective from 1 
April 2005 which has since been withdrawn. 

 
 

 

 

 

 
 

      

 The charity meets the definition of a public benefit entity under FRS 102. The presentational and functional 
currency of the charity is Pounds Sterling.  

       

 There are no significant areas requiring material judgements, estimates or assumptions. 
       

 

The accounts have been prepared on the going concern basis. There are no material uncertainties about the 
charity's ability to continue as a going concern. After appropriate consideration, the Trustees have a reasonable 
expectation that TEMPIO has adequate resources to support its operational activities for the foreseeable future 
and, therefore, the Trustees continue to adopt a going concern basis for preparation of the financial statements. 

 
 

 

 
       

 These accounts cover the year ended 31 December 2023.    

       
2 Accounting Policies      

 Cash Flow Statement      

 The charity has taken advantage of the exemption in the Charities SORP FRS 102 from the requirement to 
produce a cash flow statement on the grounds that it is a small charity.  

 

 Income      

 All income is recognized once the charity has entitlement to the income, it is probable that the income will be 
received and the amount of income receivable can be measured reliably.  

       

 Expenditure      

 Liabilities are recognized as expenditure as soon as there is a legal or constructive obligation committing the 
charity to that expenditure, it is probable that settlement will be required and the amount of the obligation can be 
measured reliably. Expenditure on charitable activities includes grants made, support costs and governance 
costs. 

 
 

 
 

      

 Grants payable are payments made to third parties in the furtherance of the charitable objectives of the charity. 
Unconditional grant offers are accrued once the recipient has been notified of the grant award. The notification 
gives the recipient a reasonable expectation that they will receive the grant. Grant awards that are subject to the 
recipient fulfilling performance conditions are only accrued when the recipient has been notified of the grant and 
any remaining unfulfilled condition attaching to that grant is outside of the control of the charity. 

 
 

 

 

 
 

      

 Governance costs represent those costs of strategic management of the charity and of complying with 
constitutional and statutory requirements.  
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TEMPIO - CIO Registered Number 1169222 

Notes to the Accounts for the year ended 31 December 2023 (continued) 

       

 Support costs are those functions that assist the work of the charity but do not directly undertake charitable 
activities. Support costs include governance costs. These costs have been allocated to charitable activities as 
this is the sole activity of the charity. 

 
 
       

 Irrecoverable VAT is charged against the expenditure heading for which it was incurred. 
       

 Transactions and balances      

 Transactions denominated in currencies other than Sterling are translated at the exchange rates prevailing at 
the dates of the transaction. Assets and liabilities denominated in foreign currencies are translated into Sterling 
using the rates prevailing at the Balance Sheet date. 

 
 
 

      

 Cash at bank      

 Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of 
three months or less from the date of acquisition or opening of the deposit or similar account.  

 

 Debtors      

 Trade and other debtors are recognized at the settlement amount due after any trade discounts offered. 
Prepayments are valued at the amount prepaid net of any trade discounts due.  

 

 Creditors and provisions      

 Creditors and provisions are recognized where the charity has a present obligation resulting from a past event 
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation can 
be measured or estimated reliably. Creditors and provisions are normally recognized at their settlement amount 
after allowing for any trade discounts due. 

 
 

 

 

 

      

 Fund Accounting      

 The unrestricted fund comprises funds to be used in pursuance of the charity's objectives at the discretion of the 
Trustees.  

 
      

 Tax      

 The charity is exempt from tax on income and gains to the extent that these are applied to its charitable objects. 
 
   Unrestricted Funds 

   31 Dec 23 31 Dec 22 

   £ £ £ £ 

3 Donations       

 The Arundel Group   108,082  160,379 
         

       

 In 2023 the Arundel Group contributed US$130,000 which, in Sterling terms, equates to 
 £108,082 (2022: £160,379) at the prevailing exchange rates.   

       
4 Direct Charitable Expenditure      

 Tuition Fees  151,583  189,557  
 Accommodation & related costs  39,654  36,720  
 Other student expenses  24,689  13,588  
 Governance costs 5 1,938  1,914  
 Support costs 6 5,442 223,306 (29,057) 212,722 
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TEMPIO - CIO Registered Number 1169222 

Notes to the Accounts for the year ended 31 December 2023 (continued) 
       
 

In total, eleven university students have been given financial support by the Charity to date. Nine are no longer 
being sponsored. The remaining two grant recipients comprise one individual who is attending university in the 
USA and another who is studying here in the UK. Grants are made for the benefit of individuals to cover their 
tuition fees, accommodation and other student expenses. The vast majority of these expenses are paid directly 
to the universities on behalf of the grant recipient. 

 
 
 
 
 
 
 

 
      

   Unrestricted Funds 

   31 Dec 23 31 Dec 22 

   £ £ £ £ 

5 Governance costs      

 Independent examiner's fees   1,938  1,914 
         

       
6 Support costs      

 Bank charges  947  482  
 Exchange (gains)/losses  4,495 5,442 (29,539) (29,057) 

         
       
7 Debtors      

 Prepaid student costs and expenses   7,500  17,218 
         

       

8 Creditors and Accruals      

 Accrual for expenses payable   2,768  1,914 
         

9 Financial Commitments      

 The Trustees have no material future commitments as at 31 December 2023 other than those referenced in 
these accounts.  

       
10 Trustees' and staff remuneration and related parties 

   

 The Trustees received no remuneration or expenses during the current or prior year.  
       

 No transactions with related parties were undertaken such as are required to be disclosed under FRS 102 or the 
SORP FRS 102.  

       

 The charity did not employ any staff during the year.    

       
11 General Information 

     

 The Trust for Educational and/or Medical Assistance for Persons of Indian Origin (TEMPIO) is a Charitable 
Incorporated Organisation registered with the Charity Commission in England.  

       

 The principal address is set out on page 2. The objectives of the charity are set out on page 4. 
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TEMPIO – CIO Registered Number 1169222 

Trustees Report for the year ended 31 December 2022 

 

Introduction 

The Trustees present their report and financial statements for the year ended 31 December 2022. This report is 

presented in accordance with the Accounting and Reporting by Charities: Statement of Recommended Practice 

applicable to Charities preparing their accounts in accordance with the Financial Reporting Standard 

applicable in the UK and Republic of Ireland (FRS 102) ("Charities SORP FRS 102"). 

 

The Trust for Educational and/or Medical Assistance for Persons of Indian Origin, also known as TEMPIO, is a 

Charitable Incorporated Organization ("CIO") governed according to its constitution dated 22 August 2016. The 

charity was registered with the Charity Commission on 16 September 2016. 

 

Statement of Trustees' Responsibilities 

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with 

applicable law and United Kingdom Accounting Standards including the Financial Reporting Standard applicable in 

the UK and Republic of Ireland (FRS 102) (United Kingdom Generally Accepted Accounting Practice).  

 

The Charities Act 2011 requires the Trustees to prepare financial statements for each financial period which give a 

true and fair view of the state of affairs of the charity and of the income and expenditure for that period. In preparing 

these financial statements, the Trustees are required to: 

• select suitable accounting policies and apply them consistently; 

• observe the methods and principles in the Charities SORP; 

• make judgements and accounting estimates that are reasonable and prudent; 

• state whether applicable accounting standards have been followed, subject to any material departures 

disclosed and explained in the financial statements; and 

• prepare the financial statements on a going concern basis unless it is inappropriate to do so. 

The Trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy 

at any time the financial position of the charity and enable them to ensure that the financial statements comply 

with the Charities Act 2011.. They are also responsible for s afeguarding the assets of the charity and for taking 

reasonable steps for the prevention and detection of fraud and other irregularities. 

Organization 

The selection of individuals for appointment as charity trustees is based on skills, knowledge and experience deemed 

appropriate for effective administration of TEMPIO. Apart from the first trustees, every trustee must be appointed by a 

resolution passed at a properly convened meeting of the charity trustees. The charity's present Trustees are as follows 

and are currently appointed up to the dates indicated: 

• Mr.  James   Franz   Ladner -  to 22 August 2024  

• Mr.  John   Desmond   Thomas   Greenall – to 23 August 2023   

• Mr. Markus Müller –  to 22 August 2024 

 

Mr Ladner is also Chairman. All of the current trustees are known to the Arundel Group.  
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TEMPIO – CIO Registered Number 1169222 

Trustees Report for the year ended 31 December 2022 (continued) 

 

TEMPIO's affairs are managed by the Trustees of which there must be at least three and a maximum of five. 

Decisions are made by simple majority of votes at a meeting of the Trustees or by resolution made in writing and 

agreed by all Trustees. 

 

The day-to-day management of TEMPIO's affairs is undertaken by Arundel Group Limited with the latter's CEO, David 

Quint, acting as Secretary for TEMPIO. 

 

Objectives and Activities 

The objects of TEMPIO are: 

1. For the public benefit to advance the education of students of Indian origin who wish to pursue their education 

outside of India (particularly in North America, the United Kingdom or Continental Europe) in such ways as the 

charity trustees think fit; including by: 

• Awarding to such persons scholarships, maintenance allowances or grants tenable at any university, 

college or institution of higher education or further education. 

• Providing for their education (including the study of music or other arts), and for undertaking travel in 

furtherance of that education and/or preparing for entry to any occupation, trade or profession on 

leaving any educational establishment. 

2. For the public benefit to promote the relief of sickness and the preservation of health among people of Indian 

origin in such ways as the charity trustees think fit, including by assisting financially with the treatment and care 

of persons suffering from mental or physical illness of any description or in need of rehabilitation as a result of 

such illness either in India or in such other places as the charity trustees think fit. 

3. For the purposes of the foregoing clauses (1) and (2) “students of Indian origin” and “people of Indian origin” are 

defined as people who were born in India or whose parents were born in India but in either event where the 

recipient is residing in India at the date of the grant. 

The charity aims to achieve these objects through the provision of financial assistance to individuals who lack 

sufficient personal resources and are either (i) a student proposing to embark on higher or further education or 

(ii) a person suffering from mental or physical illness or in need of rehabilitation as a result of such illness. 

TEMPIO will not undertake public collections or fundraising events and it will not support contributions to 

general appeals, other charities or public bodies, nor activities which have already taken place or involve grant-

making by other organizations. 

In exercising their duty, the Trustees have determined that all of TEMPIO's activities have due regard to public 

benefit guidance as published by the Charity Commission. 

 

Achievements and Performance 

TEMPIO began operating in March 2017 and, to date, its sole benefactor has been the Arundel Group, a 

provider of global financial services led by Arundel AG, a Swiss listed entity. Contributions of more than £1 

million have so far been provided to TEMPIO.  
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TEMPIO – CIO Registered Number 1169222 

Independent Examiner’s Report to the Trustees of TEMPIO 

 

I report to the trustees on my examination of the accounts of TEMPIO for the year ended 31 December 2022, which 

are set out on pages 7 to 11. 

Responsibilities and basis of report 

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the 

requirements of the Charities Act 2011(‘the Act’). 

I report in respect of my examination of the Trustee’s accounts carried out under section 145 of the 2011 Act and 

in carrying out my examination I have followed all the applicable Directions given by the Charity Commission under 

section 145(5)(b) of the 2011 Act. 

Independent examiner’s statement 

I have completed my examination. I confirm that no material matters have come to my attention in connection with 

the examination giving me cause to believe that in any material respect: 

(1) accounting records were not kept in respect of the Trust as required by section 130 of the Act; or 

(2)    the accounts do not accord with those records; or 

(3) the accounts do not comply with the applicable requirements concerning the form and content of accounts 

set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the 

accounts give a ‘true and fair view’ which is not a matter considered as part of an independent examination.  

I have no concerns and have come across no other matters in connection with the examination to which attention 

should be drawn in this report in order to enable a proper understanding of the accounts to be reached. 

 

 

Robert Wood ACA 

Shipleys LLP 

Independent examiner 

10 Orange Street 

 Haymarket 

London WC2H 7DQ              Date ……………… 

 

  

27/4/2023



 
 

7 

 

 

TEMPIO - CIO Registered Number 1169222    

STATEMENT OF FINANCIAL ACTIVITIES    

for the year ended 31 December 2022     

         

         

         

      Unrestricted Funds 

      31 Dec 22  31 Dec 21 

     Notes £  £ 

         

 INCOME        

 Donations     3 160,379  292,060 

      160,379  292,060 

         

 EXPENDITURE       

 Charitable Activities   4 212,722  132,894 

      212,722  132,894 

         

 NET (DEFICIT)/ INCOME    (52,343)  159,166 

         

 Total Funds Brought Forward   183,200  24,034 

         

 TOTAL FUNDS CARRIED FORWARD  130,857  183,200 
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TEMPIO - CIO Registered Number 1169222      

Notes to the Accounts for the year ended 31 December 2022 

       
1 Basis of Accounting      

 The financial statements have been prepared under the historical cost convention, with items recognized at 
cost or transaction value unless otherwise stated in the relevant accounting policy. The financial statements 
have been prepared in accordance with the Financial Reporting Standard applicable in the UK and Republic of 
Ireland (FRS 102), Accounting and Reporting by Charities: Statement of Recommended Practice applicable to 
Charities preparing their accounts in accordance with the UK and Republic of Ireland (FRS 102) – (Charities 
SORP FRS 102) and the Charities Act 2011.  

 

 

 

 

 

 
 

      

 The financial statements have been prepared to give a "true and fair" view and have departed from the Charities 
(Accounts and Reports) Regulations 2008 only to the extent required to provide a "true and fair view". This 
departure has involved following Accounting and Reporting by Charities preparing their accounts in accordance 
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) effective 1 
January 2019 rather than the Accounting and Reporting Charities: Statement of Recommended Practice 
effective from 1 April 2005 which has since been withdrawn. 

 

 

 

 

 

 
 

      

 The charity meets the definition of a public benefit entity under FRS 102. The presentational and functional 
currency of the charity is Pounds Sterling.  

       

 There are no significant areas requiring material judgements, estimates or assumptions. 
       

 

The accounts have been prepared on the going concern basis. There are no material uncertainties about the 
charity's ability to continue as a going concern. After appropriate consideration, the Trustees have a reasonable 
expectation that TEMPIO has adequate resources to support its operational activities for the foreseeable future 
and, therefore, the Trustees continue to adopt a going concern basis for preparation of the financial statements. 

 

 

 

 
       

 These accounts cover the year ended 31 December 2022.   

       
2 Accounting Policies      

 Cash Flow Statement      

 The charity has taken advantage of the exemption in the Charities SORP FRS 102 from the requirement to 
produce a cash flow statement on the grounds that it is a small charity.  

 

 Income      

 All income is recognized once the charity has entitlement to the income, it is probable that the income will be 
received and the amount of income receivable can be measured reliably.  

       

 Expenditure      

 Liabilities are recognized as expenditure as soon as there is a legal or constructive obligation committing the 
charity to that expenditure, it is probable that settlement will be required and the amount of the obligation can 
be measured reliably. Expenditure on charitable activities includes grants made, support costs and governance 
costs. 

 

 

 
 

      

 Grants payable are payments made to third parties in the furtherance of the charitable objectives of the charity. 
Unconditional grant offers are accrued once the recipient has been notified of the grant award. The notification 
gives the recipient a reasonable expectation that they will receive the grant. Grant awards that are subject to 
the recipient fulfilling performance conditions are only accrued when the recipient has been notified of the grant 
and any remaining unfulfilled condition attaching to that grant is outside of the control of the charity. 

 

 

 

 

 
 

      

 Governance costs represent those costs of strategic management of the charity and of complying with 
constitutional and statutory requirements.  
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TEMPIO - CIO Registered Number 1169222 

Notes to the Accounts for the year ended 31 December 2022 (continued) 

       

 Support costs are those functions that assist the work of the charity but do not directly undertake charitable 
activities. Support costs include governance costs. These costs have been allocated to charitable activities as 
this is the sole activity of the charity. 

 

 
       

 Irrecoverable VAT is charged against the expenditure heading for which it was incurred. 
       

 Transactions and balances      

 Transactions denominated in currencies other than Sterling are translated at the exchange rates prevailing at 
the dates of the transaction. Assets and liabilities denominated in foreign currencies are translated into Sterling 
using the rates prevailing at the Balance Sheet date. 

 

 
 

      

 Cash at bank      

 Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of 
three months or less from the date of acquisition or opening of the deposit or similar account. 

 

 

 Debtors      

 Trade and other debtors are recognized at the settlement amount due after any trade discounts offered. 
Prepayments are valued at the amount prepaid net of any trade discounts due. 

 

 

 Creditors and provisions      

 Creditors and provisions are recognized where the charity has a present obligation resulting from a past event 
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation can 
be measured or estimated reliably. Creditors and provisions are normally recognized at their settlement amount 
after allowing for any trade discounts due. 

 

 

 

 

 

      

 Fund Accounting      

 The unrestricted fund comprises funds to be used in pursuance of the charity's objectives at the discretion of 
the Trustees. 

 
 

      

 Tax      

 The charity is exempt from tax on income and gains to the extent that these are applied to its charitable objects. 

 

   Unrestricted Funds 

   31 Dec 22 31 Dec 21 

   £ £ £ £ 

3 Donations       

 The Arundel Group   160,379  292,060 

         

       

 In 2022 the Arundel Group contributed US$170,000 and also £30,000. In Sterling terms, this  

 equates to a total of £160,379 (2021: £292,060) at the prevailing exchange rates.  

       
4 Direct Charitable Expenditure      

 Tuition Fees  189,557  109,481  

 Accommodation & related costs  36,720  16,594  

 Other student expenses  13,588  5,051  

 Governance costs 5 1,914  1,890  

 Support costs 6 (29,057) 212,722 (122) 132,894 
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TEMPIO - CIO Registered Number 1169222 

Notes to the Accounts for the year ended 31 December 2022 (continued) 
       
 

In total, eleven university students have been given financial support by the Charity to date. Five are no longer 
being sponsored having completed their studies. The remaining grant recipients comprise four individuals who 
are attending universities in the USA and two who are studying here in the UK. Grants are made for the benefit 
of individuals to cover their tuition fees, accommodation and other student expenses. The vast majority of these 
expenses are paid directly to the universities on behalf of the grant recipient. 

 
 
 
 
 
 
 

 
      

   Unrestricted Funds 

   31 Dec 22 31 Dec 21 

   £ £ £ £ 

5 Governance costs      

 Independent examiner's fees   1,914  1,890 

         

       
6 Support costs      

 Bank charges  482  377  

 Exchange (gains)/losses  (29,539) (29,057) (499) (122) 

         

       
7 Debtors      

 Prepaid student costs and expenses   17,218  10,064 

         

       

8 Creditors and Accruals      

 Accrual for expenses payable   1,914  1,890 

         

9 Financial Commitments      

 The Trustees have no material future commitments as at 31 December 2022 other than those referenced in 
these accounts.  

       
10 Trustees' and staff remuneration and related parties 

   

 The Trustees received no remuneration or expenses during the current or prior year.  

       

 No transactions with related parties were undertaken such as are required to be disclosed under FRS 102 or 
the SORP FRS 102.  

       

 The charity did not employ any staff during the year.    

       

11 General Information 
     

 The Trust for Educational and/or Medical Assistance for Persons of Indian Origin (TEMPIO) is a Charitable 
Incorporated Organisation registered with the Charity Commission in England.  

       

 The principal address is set out on page 2. The objectives of the charity are set out on page 4. 
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TEMPIO – CIO Registered Number 1169222 

Trustees Report for the year ended 31 December 2021 

 

Introduction 

The Trustees present their report and financial statements for the year ended 31 December 2021. This report is 

presented in accordance with the Accounting and Reporting by Charities: Statement of Recommended Practice 

applicable to Charities preparing their accounts in accordance with the Financial Reporting Standard 

applicable in the UK and Republic of Ireland (FRS 102) ("Charities SORP FRS 102"). 

 

The Trust for Educational and/or Medical Assistance for Persons of Indian Origin, also known as TEMPIO, is a 

Charitable Incorporated Organization ("CIO") governed according to its constitution dated 22 August 2016. The 

charity was registered with the Charity Commission on 16 September 2016. 

 

Statement of Trustees' Responsibilities 

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with 

applicable law and United Kingdom Accounting Standards including the Financial Reporting Standard applicable in 

the UK and Republic of Ireland (FRS 102) (United Kingdom Generally Accepted Accounting Practice).  

 

The Charities Act 2011 requires the Trustees to prepare financial statements for each financial period which give a 

true and fair view of the state of affairs of the charity and of the income and expenditure for that period. In preparing 

these financial statements, the Trustees are required to: 

• select suitable accounting policies and apply them consistently; 

• observe the methods and principles in the Charities SORP; 

• make judgements and accounting estimates that are reasonable and prudent; 

• state whether applicable accounting standards have been followed, subject to any material departures 

disclosed and explained in the financial statements; and 

• prepare the financial statements on a going concern basis unless it is inappropriate to do so. 

The Trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy 

at any time the financial position of the charity and enable them to ensure that the financial statements comply 

with the Charities Act 2011.. They are also responsible for s afeguarding the assets of the charity and for taking 

reasonable steps for the prevention and detection of fraud and other irregularities. 

Organization 

The selection of individuals for appointment as charity trustees is based on skills, knowledge and experience deemed 

appropriate for effective administration of TEMPIO. Apart from the first trustees, every trustee must be appointed by a 

resolution passed at a properly convened meeting of the charity trustees. The charity's present Trustees are as follows 

and are currently appointed up to the dates indicated: 

• Mr.  James   Franz   Ladner -  to 22 August 2022  

• Mr.  John   Desmond   Thomas   Greenall – to 23 August 2023   

• Mr. Markus Müller –  to 22 August 2022 

 

Mr Ladner is also Chairman. All of the current trustees are known to the Arundel Group.  
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TEMPIO – CIO Registered Number 1169222 

Trustees Report for the year ended 31 December 2021 (continued) 

 

TEMPIO's affairs are managed by the Trustees of which there must be at least three and a maximum of five. 

Decisions are made by simple majority of votes at a meeting of the Trustees or by resolution made in writing and 

agreed by all Trustees. 

 

The day-to-day management of TEMPIO's affairs is undertaken by Arundel Group Limited with the latter's CEO, David 

Quint, acting as Secretary for TEMPIO. 

 

Objectives and Activities 

The objects of TEMPIO are: 

1. For the public benefit to advance the education of students of Indian origin who wish to pursue their education 

outside of India (particularly in North America, the United Kingdom or Continental Europe) in such ways as the 

charity trustees think fit; including by: 

• Awarding to such persons scholarships, maintenance allowances or grants tenable at any university, 

college or institution of higher education or further education. 

• Providing for their education (including the study of music or other arts), and for undertaking travel in 

furtherance of that education and/or preparing for entry to any occupation, trade or profession on 

leaving any educational establishment. 

2. For the public benefit to promote the relief of sickness and the preservation of health among people of Indian 

origin in such ways as the charity trustees think fit, including by assisting financially with the treatment and care 

of persons suffering from mental or physical illness of any description or in need of rehabilitation as a result of 

such illness either in India or in such other places as the charity trustees think fit. 

3. For the purposes of the foregoing clauses (1) and (2) “students of Indian origin” and “people of Indian origin” are 

defined as people who were born in India or whose parents were born in India but in either event where the 

recipient is residing in India at the date of the grant. 

The charity aims to achieve these objects through the provision of financial assistance to individuals who lack 

sufficient personal resources and are either (i) a student proposing to embark on higher or further education or 

(ii) a person suffering from mental or physical illness or in need of rehabilitation as a result of such illness. 

TEMPIO will not undertake public collections or fundraising events and it will not support contributions to 

general appeals, other charities or public bodies, nor activities which have already taken place or involve grant-

making by other organizations. 

In exercising their duty, the Trustees have determined that all of TEMPIO's activities have due regard to public 

benefit guidance as published by the Charity Commission. 

 

Achievements and Performance 

TEMPIO began operating in March 2017 and, to date, its sole benefactor has been the Arundel Group, a 

provider of global financial services led by Arundel AG, a Swiss listed entity. Contributions totalling US$1.155 

million (£871,105) have so far been provided to TEMPIO.  
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TEMPIO – CIO Registered Number 1169222 

Independent Examiner’s Report to the Trustees of TEMPIO 

 

I report to the trustees on my examination of the accounts of TEMPIO for the year ended 31 December 2021, which 

are set out on pages 7 to 11. 

Responsibilities and basis of report 

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the 

requirements of the Charities Act 2011(‘the Act’). 

I report in respect of my examination of the Trustee’s accounts carried out under section 145 of the 2011 Act and 

in carrying out my examination I have followed all the applicable Directions given by the Charity Commission under 

section 145(5)(b) of the 2011 Act. 

Independent examiner’s statement 

The charity’s gross income exceeded £250,000 and I am qualified to undertake the examination by being a qualified 

member of the Institute of Chartered Accountants in England and Wales. 

I have completed my examination. I confirm that no material matters have come to my attention in connection with 

the examination giving me cause to believe that in any material respect: 

(1) accounting records were not kept in respect of the Trust as required by section 130 of the Act; or 

(2)    the accounts do not accord with those records; or 

(3) the accounts do not comply with the applicable requirements concerning the form and content of accounts 

set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the 

accounts give a ‘true and fair view’ which is not a matter considered as part of an independent examination.  

I have no concerns and have come across no other matters in connection with the examination to which attention 

should be drawn in this report in order to enable a proper understanding of the accounts to be reached. 

 

 

Robert Wood FCA 

Shipleys LLP 

Independent examiner 

10 Orange Street 

 Haymarket 

London WC2H 7DQ              Date ……………… 

  

8 April 2022



 
 

7 

 

 

TEMPIO - CIO Registered Number 1169222    

STATEMENT OF FINANCIAL ACTIVITIES    

for the year ended 31 December 2021     

         

         

         

      Unrestricted Funds 

      31 Dec 21  31 Dec 20 

     Notes £  £ 

         

 INCOME        

 Donations     3 292,060  134,963 

      292,060  134,963 

         

 EXPENDITURE       

 Charitable Activities   4 132,894  163,557 

      132,894  163,557 

         

 NET INCOME / (EXPENDITURE)    159,166  (28,594) 

         

 Total Funds Brought Forward   24,034  52,628 

         

 TOTAL FUNDS CARRIED FORWARD  183,200  24,034 
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TEMPIO - CIO Registered Number 1169222 
     

Notes to the Accounts for the year ended 31 December 2021 

       
1 Basis of Accounting      

 The financial statements have been prepared under the historical cost convention, with items recognized at 
cost or transaction value unless otherwise stated in the relevant accounting policy. The financial statements 
have been prepared in accordance with the Financial Reporting Standard applicable in the UK and Republic 
of Ireland (FRS 102), Accounting and Reporting by Charities: Statement of Recommended Practice applicable 
to Charities preparing their accounts in accordance with the UK and Republic of Ireland (FRS 102) – (Charities 
SORP FRS 102) and the Charities Act 2011.  

 

 

 

 

 

 
 

      

 The financial statements have been prepared to give a "true and fair" view and have departed from the Charities 
(Accounts and Reports) Regulations 2008 only to the extent required to provide a "true and fair view". This 
departure has involved following Accounting and Reporting by Charities preparing their accounts in accordance 
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) effective 1 
January 2019 rather than the Accounting and Reporting Charities: Statement of Recommended Practice 
effective from 1 April 2005 which has since been withdrawn. 

 

 

 

 

 

 
 

      

 The charity meets the definition of a public benefit entity under FRS 102. The presentational and functional 
currency of the charity is Pounds Sterling.  

       

 There are no significant areas requiring material judgements, estimates or assumptions. 
       

 

The accounts have been prepared on the going concern basis. There are no material uncertainties about the 
charity's ability to continue as a going concern. After appropriate consideration, the Trustees have a reasonable 
expectation that TEMPIO has adequate resources to support its operational activities for the foreseeable future 
and, therefore, the Trustees continue to adopt a going concern basis for preparation of the financial statements. 

 

 

 

 
       

 These accounts cover the year ended 31 December 2021.   

       
2 Accounting Policies      

 Cash Flow Statement      

 The charity has taken advantage of the exemption in the Charities SORP FRS 102 from the requirement to 
produce a cash flow statement on the grounds that it is a small charity.  

 

 Income      

 All income is recognized once the charity has entitlement to the income, it is probable that the income will be 
received and the amount of income receivable can be measured reliably.  

       

 Expenditure      

 Liabilities are recognized as expenditure as soon as there is a legal or constructive obligation committing the 
charity to that expenditure, it is probable that settlement will be required and the amount of the obligation can 
be measured reliably. Expenditure on charitable activities includes grants made, support costs and governance 
costs. 

 

 

 
 

      

 Grants payable are payments made to third parties in the furtherance of the charitable objectives of the charity. 
Unconditional grant offers are accrued once the recipient has been notified of the grant award. The notification 
gives the recipient a reasonable expectation that they will receive the grant. Grant awards that are subject to 
the recipient fulfilling performance conditions are only accrued when the recipient has been notified of the grant 
and any remaining unfulfilled condition attaching to that grant is outside of the control of the charity. 

 

 

 

 

 
 

      

 Governance costs represent those costs of strategic management of the charity and of complying with 
constitutional and statutory requirements.  
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TEMPIO - CIO Registered Number 1169222 

Notes to the Accounts for the year ended 31 December 2021 (continued) 

       

 Support costs are those functions that assist the work of the charity but do not directly undertake charitable 
activities. Support costs include governance costs. These costs have been allocated to charitable activities as 
this is the sole activity of the charity. 

 

 
       

 Irrecoverable VAT is charged against the expenditure heading for which it was incurred. 
       

 Transactions and balances      

 Transactions denominated in currencies other than Sterling are translated at the exchange rates prevailing at 
the dates of the transaction. Assets and liabilities denominated in foreign currencies are translated into Sterling 
using the rates prevailing at the Balance Sheet date. 

 

 
 

      

 Cash at bank      

 Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of 
three months or less from the date of acquisition or opening of the deposit or similar account. 

 

 

 Debtors      

 Trade and other debtors are recognized at the settlement amount due after any trade discounts offered. 
Prepayments are valued at the amount prepaid net of any trade discounts due. 

 
 

 Creditors and provisions      

 Creditors and provisions are recognized where the charity has a present obligation resulting from a past event 
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation can 
be measured or estimated reliably. Creditors and provisions are normally recognized at their settlement amount 
after allowing for any trade discounts due. 

 

 

 
 

      

 Fund Accounting      

 The unrestricted fund comprises funds to be used in pursuance of the charity's objectives at the discretion of 
the Trustees. 

 
 

      

 Tax      

 The charity is exempt from tax on income and gains to the extent that these are applied to its charitable objects. 

 

   Unrestricted Funds 

   31 Dec 21 31 Dec 20 

   £ £ £ £ 

3 Donations       

 The Arundel Group   292,060  134,963 

         

       

 A total of US$400,000 (2020: US$175,000) was donated by the Arundel Group in 2021.  

 This equates to £292,060 (2020: £134,963) at the prevailing exchange rates.  

       
4 Direct Charitable Expenditure      

 Tuition Fees  109,481  124,589  

 Accommodation & related costs  16,594  13,486  

 Other student expenses  5,051  21,169  

 Governance costs 5 1,890  1,890  

 Support costs 6 (122) 132,894 2,423 163,557 
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TEMPIO - CIO Registered Number 1169222 

Notes to the Accounts for the year ended 31 December 2021 (continued) 
       
 

To date grants have been given to support a total of eight students of which five have graduated and are no 
longer being sponsored by the Charity. The remaining grant recipients comprise three individuals, two of whom 
are attending universities in the USA and one here in the UK. Grants are made for the benefit of individuals to 
cover their tuition fees, accommodation and other student expenses. The vast majority of these expenses are 
paid directly to the universities on behalf of the grant recipient. 

 
 
 
 
 
 
 

 
      

   Unrestricted Funds 

   31 Dec 21 31 Dec 20 

   £ £ £ £ 

5 Governance costs      

 Independent examiner's fees   1,890  1,890 

         

       
       

6 Support costs      

 Bank charges  377  566  

 Exchange (gains)/losses  (499) (122) 1,857 2,423 

         

       
       

7 Debtors      

 Prepaid student costs and expenses   10,064  22,038 

         

       

       

8 Creditors and Accruals      

 Accrual for expenses payable   1,890  1,890 

       

         

       

9 Financial Commitments      

 The Trustees have no material future commitments as at 31 December 2021 other than those referenced in 
these accounts.  

       
10 Trustees' and staff remuneration and related parties 

   

 The Trustees received no remuneration or expenses during the current or prior year.  

       

 No transactions with related parties were undertaken such as are required to be disclosed under FRS 102 or 
the SORP FRS 102.  

       

 The charity did not employ any staff during the year.    

       
11 General Information 

     

 The Trust for Educational and/or Medical Assistance for Persons of Indian Origin (TEMPIO) is a Charitable 
Incorporated Organisation registered with the Charity Commission in England.  

       

 The principal address is set out on page 2. The objectives of the charity are set out on page 4. 
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