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THE SOHO RECOVERY CENTRE

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

Thig trustees present their annual repon and financial statements foe the year gnded 31 March 2023,

The accounis have been prepared in accordance with the accounting policies sef out in note 1 to the accounts and
comply wilh the charity’s constitulion, the Charties Act 2011 and “Accounting and Repoding by Charities: Statemeant
of Recommended Praclice applcable to chanlies preparing lher acoounts i accordance with the Financial
Reporting Standard applicabla in the LUK and Rapublic of Ireland (FRS 102} (as amended for accounting paikods
commencing from 1 lanuary 2018)

Objectives and activities
The charily’s objects are for the public benafi:

1) The advancement of health and the prevention of il health of persons suffering from addictions including but not
limited to drug and alcohol addition.

2) The support and rediel of individuals, tamibés and communities affected by the health, socal and olher problarms
related to addictions incleding buwl not limited e drug and alcohol addiction,

There has besen no change in these during the year.

The Soho Recovery Centre {SRC) will be a sale place in the heart of London for 12-slep recoverny meslings.
Awadable to any 12 step feBowship group such as Alcoholics Anonymows, Marcotics Anonymaous, Cocaine
Anonymous, Crystal Meth Anonymaous, Alanon and Anorexics and Bulimics Ancnymous elc for thes megtngs 1o
take place. It will be open 365 days a year,

The trusiees have paid due regand fo guidance issued by the Charnity Commission in deciding what activities the
charity should undertake.

Achievements and performance

The SRC has had a very successiul year and |s becoming an ewer more vital resource for thoze seeking recovery in
Ceniral Londen. The cenlre i getling ever busier. We now have 44 mealings each week in the large room and
attendance is often abowe 50-50 people per meeling. Since the opening of ihe Elizabeth Line more and mare
people are coming Mo Soho a1 the weekands and ouwr weekend maetings ane gefting very popular. The Small
Room has successhully launched and hosts 10 meetings a weelk, |l is certainly providing 8 much-needed resource
far small meetings and less-well known fellowships, who, while low in number, aré greslly Peeded by thes
mambers. Previously, these meetings were priced oul of spaces in Cenlral London and this room has really helped
the SRC fulfil s mission of making all mannar of addiction recovary meetings avaiable in a Central London space.

The SRC has had a good fund-raising year, altracting significant corporate and private donations. As donations
farm 1he meslings grow, i = envizaged that the SRC will return to its strong financial pesition held prior 1o the
pandemic.

Future Developments

The priosity for the SRC is lo secure a long-lerm space for the wenue. The SRC will continue to explone long-term
options for the location of the Centre. While tha current space is available for the next 213 years, a more stable
alternativa will hopafully be found. This will come from continuing 1o build relationships with the local community and
eouncil, govemment and commancial resourcEs.

Financial review

income of £123,723 was raisad during the year. Wesiminster City Councils, Covid Bounceback funding supported

thee The Cantre during the carly part of the year while donations from meelings conlinued to rise slowly month on

maonth as people returned 1o the space The charily spend E106,932 on charitable activities nunning the Soho
Cenire, empbsyment of a centre manager together with somae fundraising cosis, Unrestricied funds al 31

March 2023 stood at £B8,594,




THE SOHO RECOVERY CENTRE

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

It is the pobcy of the charity that unnestricted funds which have nol been designated for a speciic use should be
maintained at & kevel equivalent to batween threa and six month's expenditure. The trustess consider that resarnves
al this laved will @nsura thal, in the gvent of a significant drop in funding, they will be alble 1o continue the charty's
current activities while consideration is given o ways in which additional funds may be raised, This leval of reserves
hag béen maintained IWFoughoul he Yaar,

The trustess have assessed the major risks o which the charily i$ exposed, and are salishiad thal syslems are in
place to mitigate exposure fo the major risks.

Structure, governance and management
The charity was registered on 17 August 2016 with The Charity Commission as a charifable incarporated
arganisation and is governed by & constitution.

Th trustees who served during the year and up 1o the date of signature of the fnancial slatements were:
Mr Josaph Townley

Miss Jacqueline Withay

Wr Adex Ihades-Koutsikos

Mr Kavin Macielian

Kr George Boyd

M3 Anabel Moore-Brabazon

Mr Daniel Sheahan

Kr Chrisiopher Smith

The consiitution provides that there shall not be less than three trusleas and a madmum Aurmber of dweha.
Trustees ars appointed for three years. The sebecting of individuals for appoiniment as trusiees must have regard
1o the skilts, knowbedge and experience needed for tha effective adménistration of the CID. On appaintment the new
trustees receive a copy of the constitution and a copy of the [ates! set of accounts,

None of tha frustees has any baneficial inferest in the charity.
The Soho Recovery Cenire is run by a board of trustees, guided by the 12 Traditions of AA. The trustees consider

financial matiers and review the risks 1o which the charity is exposed lo ensure appropriabe controls are in place. A
Sleering Commities is responsible for the day to day running of the cendra.

The trustees’ raporl was approved by the Baard of Trustess,

¥

Trusies

Diate: 31%2“1‘1:




THE SOHO RECOVERY CENTRE

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE SOHO RECOVERY CENTRE

| repor! to the rustees on my examination of the financial staements of The Soho Recovery Centre (the charity) for
the year éndied 31 March 2023,

Responsibilities and basis of report

As the trustees of the charty you are responsible for the preparation of the financi staterments n accordance with
the reguirements of the Charities Act 2011 {the 2011 Act).

I repont in respact of my axamination of the charity's financial statemants camed ool under section 145 of the 2011
Act, In camying owl my axaminalion | have followed all the applcable Direclions givien by the Charily Commission
under secton 145{5)b) of the 2011 Act.

Indepandent examiner's statement

Your attention (5 drawm to the fact that the chanty has prepared financial stalements in accordance with Accounting
and Reporting by Charities prepafing their accounts in accordance with the Financial Reparting Standard applicable
in thiz LK snd Repubiz of Ireland (FRS 102) in preference to the Accounting and Reparting by Charities: Statemant
of Recommended Praclice ssued on 1 Apnl 2005 which is reformed to in the extant reguiations but has now DEen
withdirawn.

| undarsiand that this has been done in ardar fer financial stalements to provide a frue and fair view 0 accordance
with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015,

| have completed my examination. | confirm that o matiers hawe come o my athantion in connection with the

axamination giving mi cause 1o balieve thal in any material respact:

1 accounting records were not kept in respect of the charity as requined by section 130 of the 2011 Act, o

2 the fnancial stalemants de nol accord wilh these records, or

3 the financial statemants do not comply with the applicable requirements concemning the form and content of
accounts sef cad in the Chanties (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give & thaeg and fair vieew which 15 nal a matler considened as part of an independent examinalion

| have no concems and have come across nd other matiers in conneclion with the examination to which atlention
shouwld be drawn in this repor in order to enable a proper understanding of the financial statements o be reached.

Cavid Brown FCA
Brown Warner LLP
Chartered Accountants
38 Monhgate
Marwark-on- Tren
Motlinghamshine
MG24 1E2

Dated: 3rA Jinne. 2020r




THE SOHO RECOVERY CENTRE

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2023

MNotes

income from:

Cionations and legacies 3
Imvasiments 4
Total incoma

Expenditere on;

Raising funds K
Charable activilies &
Total resources expended

et incomelexpenditure) for the year!
Mot movement in funds

Fund balanges at 1 April 2023

Fund balances at 31 March 2023

The statemen] of financial activities includes all gains and losses recognised in the year.

Unrestrictied Restricted Totsl Tatal
funds funds funds 2022
2023
£ E £ £
120,640 3.000 123,640 45 524
B3 % A3 3%
120,723 3.000 123,723 45 559
1,122 - 1,122 2404
102,870 3000 105,870 85 556
103,992 3.000 106,993 B9 020
16,731 18,731 (30 461)
44 353 40,883 B 324
A8, 554 66,554 45 BE3

All intame and expendifure denve from continuing activities.




THE SOHO RECOVERY CENTRE

BALANCE SHEET
AS AT 31 MARCH 2023
2023 2022
Notes E £ E E
Fixed assets
Tangible assetls 10 287 585
Current assats
Dabbars " 30,515 A7 188
Cash at bank and in hand 31,4973 16,2659
71,448 53 455
Craditors: amounts falling due within
ORd YRar 12 (5, 161) {4,177)
Met current assels 88 327 48 278
Total assets less current liabilities BE 504 48 BE3
income funds
nregtncted funds A5 504 49 863
6, 554 a8 863

The financial statements ware approved by the Trustees on 5 dl-lh!. .;.',4;:\111




THE SOHO RECOVERY CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1

14

1.3

14

Accounting policies

Charity information
The Scho Recovery Centre is a Chariable Incorporated Organisaton, The registered office s T Bell Yard,
Londan WC24 2JR.

Accounting convention

The accounts have been prepared in accordance with ihe chanty's constiiution, the Charities Ast 2011 and
“Accounting and Reporting by Chasties: Statement of Recommanded Practice applicable fo charties
preparing thelr accounts in accordance with the Financlal Reporiing Standard applicable in the UK and
Republc of Ireland (FRS 102)° (as amendad for accounting periods commencing fram 1 January 2015). The
charity is 8 Public Banefit Entity as defined by FRS 102,

The charity has taken edvaniage of the provisions in the S0ORP for chaniies applying FRS 102 Updale Bulletin
1 Rl 10 prepare & Statement of Cash Flows,

The financial statements have deparied from the Charnilies (Accounis and Reponis) Regulaiions 2008 anly o
the exiant reguired o provide a frue and fair view. This depariure has inwolved following the Statement of
Recommended Fractice for charibes applying FRS 102 rather than the version of the Statement of
Recommended Praclice which is referred ta in the Regulations but which has since been withdrawn,

The financial stalements are prepared in stering, which is the funclional currency of the chanty. Monetary
SMOURLE in thase financial sStmemants Sne rounded b6 the neanest £,

The financial siatemenls have been prepared under the hestonical cost convention, [modiied (o nclude the
ravaluation of freehald properties and o include investmeni properies and carain financial instruments a1 fair
value]. The principal accounting policies adopted ane sel oul below.

Golng concermn

Al the fime of approving the financial statements. the trusiees have a reasonable expectation thal the charity
has adequale resources o conlines in operational exislence far the foresesable future. Thus the trustees
continue to adopt the going concamn basis of accounting in preparing the financial stalements,

Charitable funds

Unrastricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives,

Restrictad funds afe subject 1o specific conditions by donors as to haw they mey be used. The purpases and
uses of the restricted funds are set out in the notes fo the financial stalerments,

Endowmenl funds are subject to specific conddions by donors that the capital must be maintained by the
eharity.

Income
Incoma is recognised when the charity is legally entilled 1o it after any performancs condilions have been met,
thie amounts can be measurgd reliably, and it i3 probable that income will be recenad.

Cash donations are recognised on receipl. Dther donabions are recognised once the charily has been notified
of the donation, unbess parformance conditions reguire deferrad of the amount. Income lax recoverable in
relation fo donations recesved under Git Ald or deeds of covenan & recognised at the ime of the donaticn,

Legacies are recegnised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. H the amount iz not known, the legacy s reated as &

coniingent asset




THE SOHO RECOVERY CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.5

1.6

1.7

1%

Accounting policies (Gontinued)

Expenditura

Liabilites are recognised as expendilure as soon as there is a kegal or consbructive obligation committing tha
Chadqdy Lo 1hal expenddung, il is probable that setllement wil be requingd and the amaunt of the ablagation can
be measwred reliably.

Tanglble fixed assets
Tangible fixed asoets are initially measured at cost and subsaguently measured at cost or valuation, net of
depreciation and any impasmment lsses.

Dopraciation i fecognised 50 as 1o wile off the cofl of valualion of assels less thesr residual values over their
useful lives on the following bases:

Fixtures and fitings 25% 1o 50% on cost

Tha gain of la%s arising on the disposal of an assel is determined as the difference betwesan (he sale proceeds
and the carnying value of the assel, and is recognised in the statement of financial activilias.

Impairment of fixed assets

Al ¢ach reporting end date, the chasty rewews the camying amounts of its tangible assets to determine
whather there is any indication that those assats have suffered an impairmant loss, If any such indicalion
exigts, the recoverable amoun! of the ssset & estimated in order to determing the axtent of the impairment
loss (i any).

Cash and cash equivalents

Cash and cash egquivalenls include cash in hand, deposis hild al call with bBanks, other shor-lemn liguid
inwestments with original matwilies of three months or less, and bank overdrafis. Bank overdrafts are shown
witlhin bosrowings in current habilies,

Financial instruments
The charity has elected to apply the provigions of Section 11 "Basic Financial Instrements’ and Section 12
‘Oither Financial Instrumenis Issuas’ of FRS 102 fo all of its financial instrumants.

Financial instruments are recognised in the charity's balance shaet when the charity becomes party 1o the
eoniraciual provisions of the instrumeant.

Financial agsats and liabilites are offsat, with the net amounts presented in the financial statements, whan
thene is a legally anfarceabls right to sel aff the recognised amounts and fhare is an inlention 1o seflle on a nel
basis or io realise the assel and setile tha lability simultanecushy.

Basic financial assets

Basic financial assets, which inchede deblors and cash and bank balances, are mdially measwed al
trensaction price including transaction costs and are subsequently camied all amortised cost using the effeclive
interes! method unkgss \he amangement constiutes @ financing iransaction, where the transaclion is
measured at the prasent value of the fulure receipts discounted al a market rale of inberest. Financal assols
classified as recenable within one year are not amodtised,




THE SOHO RECOVERY CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.10

1.11

Accounting policies iContinuad)

Basie financial Nabilities

Basic financial kabilibes, including craditors and bank loans ara inifially recognised al lransacton pice unless
1he arangement constintes a financing raniaction, wnere the deby instrument is measured af the presant
value of tha future paymenis discounted al 3 markel rabe of interest. Financial liabilities classified as payable
withen one year ang not amortsed,

Debt instruments are subseguently camed at amortized cosi, using the effective infarast rate method.

Trade cradiiors are obligatons to pay for goods or services thal have been acquired m the ordinary course of
operations from suppliers. Amounis payable are classified as curren! liabilities if payment is due within one
year of less. If not, they are presenied as non-casmend liabilities. Trade credilors are recognised indially af
Iransaction prce and subsequently measured a1 amomised cost uging the effective imeanast method.

Derecognition of financial abilities
Financial liabilities are derecognised when the chanty's cantractual obligations expirg or are discharged or
cancedied,

Employes benefits
The cos! of any unused holiday entiliemant is recognised in the period in which the employes’s services are
rescaived,

Termination benefits are recognised immediately as an expense when the charity i demonstrably commitiad
ta tarminate the amployment of an employes of to provide termination benefits.

Retiremant banafits
Paymants o defined contrbufion ratiremant benefit schemes are charged as an expense as they fall due.

Crifical accounting estimates and judgements

In the applcation of the charity's accounting policies, the trustées are required 1o make judgements, estimates
and assumptions about the camying amount of assats and liabilitees that are not readsly appasent from othar
sounces. Tha aslimates and associated assumplions are Based on hislorical experience and ofhar faciors that
are considered fo be relevant. Actual results may differ fram thess esfimates.

The estmates and underdying assumplions are reviewed on an ongoing basis. Revisions lo accounting
eslimades ang recognised i the perod in which the estimale i revised where the revision affecls nl'll‘f that
pariod, or in the pariod of the revision and fulune pericds whens the revision affects both current and fulure
perioda,




THE SOHO RECOVERY CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

3

Donations and legacies

Donations and gifis
Wesiminsier City Council - Covid Bounceback
funding

Denations and gifts

Danations from individuale an companias
Web donalions

Meating donalions

if Ald

Investments

Interest recaivable

Raising funds

i alic
Wabdile and gring cosis
Fundraising bid senvices

Fundrarging and publicity

Unrestricted Restricted Total Total
funds funds 2023 il | s
E £ E E
120,640 - 120,540 48 524
- 3,000 &, 000
120,640 3,000 123,640 45 574
30,309 30,398 BE0T
13,207 13,207 3120
73,835 73,838 38,320
3,198 3198 TTE
120,640 120,640 45 524
— fre———————

Unrestricted Unreatricted

funds funds
2023 o e
£ E

B3 A5
Unrestricted Unresiricted
funds Fundds
2023 2022
E E
1,122 1,634
= B30
1,122 2464




THE SOHO RECOVERY CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

&  Charitable activities

2023 2022
£ E
Staff Costs 15,381 12,83
Depreciation and impakmeani a7 323
Meeling spaca costs B4, 522 G 148
Indepandant axamination 2,400 2400
Meelings Bookkeeping 3,000 2.000
Regisiered Office Feas 240 156
105,870 BG 556
Analysis by fund
Unrestrcted funds 102,870 BB, 358
Festricted funds 3,000 200
133,870 6,558
7 Trustees
Mone of the trustees (or aivy persons connected with them) recefwed any remuneration or benefils from the
charity during the year.
B Employoas
The average manihly number of employees during the year was;
2023 2022
Numbser Mumbar
1 1
—_— EE—
Employment costs 2023 2022
E E
Wages and salafies 16,126 12,317
Oiiver pansion cosis F. i1 214
12,531

16,391

Thare ware no employees whase annual remunaralion was mose than £50,000.

9  Taxation

The charity 15 exemp! frgm tax on income and gains falling within seclion 505 of the Taxes Act 1988 or saction
252 of the Taxation of Chargeabla Gains Act 1992 1o 1he fxtant that théese are apphad to its chamabla objects.

=10 =



THE SOHO RECOVERY CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

10  Tangible fixed assets
Cost
Al 1 April 22
Al 31 March 2023
Dapreciation and impairmant
A0 1 Apal 2022
Dapreciation charged in the year
Al 31 March 2023

Carrying amount
Al 31 Masch 2023

At 31 March 2022

11 Debiors
Amounts falling due within one year:
Trade debtors

Ciiher dabliors
Prapaymenis and accrued income

12 Creditors: amounts falling due within one year

Trade creddors
Accruals and deferred income

13 Operating lease commitments

Fletures and fittings

E

B.088

8,086

7,502

317

7,819

267

585

23 2022
£ E

4 460 3,665
16,500 18,500
16,555 17,021
38,515 37,186
2023 2022
E E
1,268 1477
3,895 2,700
5,161 4177
T— —

Al the repaening end date the charily had sulstanding commilments for fulune minimum lase paymenis under

non-cancellable operaiing leases. which fall dus as lollows:

Within one year

2023
E

18,000

2022
E

16.500

T



THE SOHO RECOVERY CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

14 Related party transactions

There were no disclosable related party transactions during the period.




