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THE SOHO RECOVERY CENTRE

TRUSTEES' REPORT

FOR THE YEAR ENDED 3$ NIARCH 2022

The trustees present their annual report snd financial statements for the year ended 31 March 2022.

The accounts have been prepared in accordance with the accounfing policiss set out in note 1 to the accounts
and comply with the charity's constitution, the Chadities Act 2011 and "Accounting snd Reporting by Charities:
Statement of Recommended Pracfice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as amended for

accounting periods commencing from 1 January 2016)

Objeagves and activities
The charity's objects are for the public bsnefiL

1) The advancement of health snd the preverrlion af ifi health of persons sufiering from addictions including bui

not limited to drug and alcohol addition.

2) The support and relief of individuals, families and communities aIfected by the health, social and other

problems related to addictions including but not limited to drug and alcohol addicfion.

There has been no change in these dudng the year.

The Soho Recovery Centre ('SRC') will be a safe place in the heart of London far 12-step recovery meetings.
Available to sny 12 step felkxvship gmup such as Alcoholics Anonymous, Narcatics Anonymous, Cocaine
Anonymous, Crystal Meth Anonymous, Alanon and Anarexics and Bulimics Anonymous etc for their meetings ta
take place. It will be open 365 days a year.

Ths trustees have paid due regard to guidance issued by the Charity Commission in deciding what adivities the
charity should undertake.

Achievements and performance
The SRC has had a very successful year. After a slow post-pandemic period, the Centre is getting much busier.

We now have 42 meetings each week in the large room and atlsndance is increasing. The Small Room hss
successfully launched and hosts 8 meetings a week. It is certainly providing a much needed resource for small

meetings snd less-well known fetkrwships, who, while low in number, are greatly needed by their members.
Previously, these meetings were priced out of spaces in Centml London and this room has really helped the SRC
fulfil its mission of making all manner of addiction recovery meetings available in a Central London space.

The SRC has hsd e good fund raising year, attracting significant corporate and pmrate donafions, as well as a
grant from the local council. As donations from the meetings grow, it is envisaged that the SRC will return lo its

strong finandal pasiTion held prior to the pandemic.

Future Developments
The SRC will continue to explore long-term options for the location of the Centre. While the current space is

available for the next 2/3 years, a more stable alternative will hopefully be found. This will came fram continuing

to build relationships with the local community and council, government and commercial resources.

The Trustees intend to focus on grant applications to help bolster the SRC's resource's moving forward.

Financial review
Income of 849,559 was raised during the year. The Centre reopend in august 2021 and donations from meeting

commenced will a slow rise month on month as people returned to the space The charity spent 689,020 on

charitable activiTies running the Soha Recovery Centre, employment af a centre manager together with some
fundraising costs. Unrestricted funds at 31 March 2022 stood st 849,863.



THE SOHO RECOVERY CENTRE

TRUSTEES' REPORT (COhjTlhlUED)

FOR THE YEAR EfgDED 31 MARCH 2022

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at s level equivalent to between three snd six month's expenditure. The trustees consider that
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to confinue the
charity's current activities while consideration is given to ways in which addiTional funds may be raised. This level

of reserves has been maintained throughout the year.

The trustees have assessed the major risks to which ths charity is exposed, and are satisiied that systems are in

place to mitigate exposure Io the major risks.

Structure, governance and management
The charity was mgistered on 17 August 2016 with The Charity Commission as a charitable incorporated
organisation and is governed by a constitution.

The trustees who served during the year and up to the date of signature of the financial statements were:

Mr Joseph Townley

Miss Jacqueline INrthey

Mr Alex fiiadis-Koutsikos

Nlr Kevin Madellan
Mr George Boyd
Ms Anabel Moore-Brabazon
Mr Daniel Sheshan
Mr Christopher Smith

The constitution provides that there shall not be less than three trustees and e maximum number of twelve.

Trustees are appointed for three years. The selecfing of individuals for appointment as trustees must have

regard to the skills, knowledge and experience needed for the effectwe administiafion of the CIO. On

appointment the new trustees receive a copy of the constitution and a copy of the latest set of accounts.

None of the trustees has any benehcisl interest in the charity.

The Soho Recovery Centre is run by a board of trustees, guided by the 12 Tmditions of AA. The trustees
consider financia matters and review the risks to which the charity is exposed to ensure appropriate controls are
in place. A Steering Committee is responsible for the day to day running of the centre.

The trustees' report wes approved by the Board of Trustees.

Miss Jacqueline i ey
Trustee

Date: Rft..sf.gflfiAOLj WQ3



THE SOHO RECOVERY CENTRE

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE SOHO RECOVERY CENTRE

I report to the trustees on my examination of the financial statements of The Soho Recovery Centre (the charity)
for the year ended 31 March 2022.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance
with the requirements of the Chanties Act 2011 (the 2011 Act).

I report in respect of my examination of the charity's financia statements carried out under section 145 of the
2011 Act. In carrying out my examination I have followed afi the appliable Direcfions given by the Charity

Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with

Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the LIK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporfing

by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant

regulations but has now been wfihdrawn.

I understand that this has been done in order for linandal statements to provide a true and fair view in

accordance wilh Generally Accepted Accounting Practice efiective for reporting periods beginning on or alter 1

January 2015.

I have completed my examination. I conlirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in sny material respecL
1 accounting records wem not kept in respect of the charity ss required by section 130 of the 2011 Acfi or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charifiss (Accounts and Reports) Regulations 2008 other than any requirement that

the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which attention

should be drawn in this report in order to enable a proper understanding of the financial statements to be
reached.

David Brown FCA
Brown Ietrrner LLP
Chartered Accountants

38 Northgate
Newark-on-Trent

Notlinghamshire

NG24 1EZ

, 3c& McxAA.~ Xo2.3



THE SOHO RECOVERY CENTRE

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2022

Nobm

Unrestricted Restricted
funds funds

Total
funds
2022

6

Total
2021

lJHI f
Donations and legacies
Investments

Total income

49,524
35

49,559

49,524
35

47,246
42

49,559 47,288

Eii)ggtlitttfgtt0:
Raising funds

Charitable activities

2,484
86,393 200

2,464
86,556

744
52,B14

Total resources expended 88,820 200 89,020 53,358

Net expenditure for the yesrl
Net movement in funds

Fund balances at 1 April 2021

Fund balances at 31 March 2022

(39,261)

89,124

49,863

(200) (39,461) (8,070)

200 89,324 95,394

49,863 89,324

The statement of financial acfiviTies includes all gains snd fosses recognised in the year.

Afi income and expenditure derive from continuing acfivIes



THE SOHO RECOVERY CENTRE

BALANCE SHEET

AS AT 31MARCH 2022

2021
E

Fixed assets
Tangible assets 275

Current assets
Debtors
Cash at bank and in hand

10 37,186
16,269

20,174
69,187

Creditors: amounts falling due within
one year 11

53,455

(4,177)

89,361

(312)

Net current assets

Total assets less current liabilities

49,278

49,863

89,049

89,324

Income funds
Restricted funds
L)nrestricted funds

12
49,863

49,863

200
89,124

89,324

The financial stateinents were approved by the Trustees on 3.tr. .5~
Q2 . . . .......
Miss Jacqueline ey



THE SOHO RECOVERY CENTRE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR EfifDED 31 fyfARCH 2()22

Accounting policies

Charity information
The Soho Recovery Centre is a Charitable Incarporated Organisation. The registered aifice is 7 Bell Yard,
London WC2A 2JR.

Accounting convention
The accounts have been prepared in accordance with the charily's constitution, the Charities Ad 2G11 and
"Accounting and Reporting by ChariTies: Statement of Recommended Pradice applicable to charities

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland (FRS 102)" (as amended for accounting periods commencing from 1 January 2016).
The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for chadities applying FRS 102 Update
Bulletin 1 noi to prepare a Statement of Cash Flows.

The financial statements have departed from the chadties (Accounts end Reports) Regulations 2008 only

to the extent required to provide e true end fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been wilhdrswn.

The finandal statements are prepared in sterling, which is the fundianal currency of the charity. Monetary

amounts in these finandai statements are rounded to the nearest E.

The finandal statements have been prepared under the historical cost convention, [modifisd to include the
revaluation of freehold properties and to induds investment properties and certain financia instruments st
fair value]. The principal accounting policies adopted am set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expedation that the

charity has adequate resources to continue in operational existence for the foreseeable future. Thus the

trustees continue to adopt the going concern basis of acrx&anting in preparing the financial statements.

Charttable funds
Unrestrided funds are available for use at the discretion of the trustees in furtherance of their chafitable

objectives.

Restricted funds are subjecl to spedfic conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set aut in the notes to the financial statements.

Endowment funds are subjed to specific conditions by donors that the capital must be maintained by the

charity.

14 Income
income is recognised when the chadity is legally entitled to it after any performance conditions have been
met, the amounts can bs measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
natTiied of the donation, unless performance conditions require defenal of the amount. Income tax
recoverable in relation to donations received under Gifi Aid or deeds of covenant is recognised at the time

of the donation.



THE SOHO RECOVERY CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3$ MARCH 2022

Accounting poltcies (Co ngnued)

Legades are recognised on receipt or othenvise if the charity has been notified of an impending

distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
ss a contingent asseL

1.6 Expenditure
Liabilities are recognised as expenditure as soon ss there is a legal or constructive obligation committing

the Charily to that expenditure, it is probable that settlement will be required and the amount of the
obligation can be measured reliably.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depredation snd any impairment losses.

Depreciation is recognised so as to write olf the cost or valuation of assets less their residual values over

their useful lives on the following bases:

Fixtures end fittings 25% to 50% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in the statement of financial activities.

Im palrment of fixed assets
At each reporting end date, the charily reviews the carrying amounts of its tangible assets to determine

whether there is any indication that those assets have sufiered sn impairment loss. If any such indication

exists, the recoverable amount of the asset is esfimated in order to determine the extent of the impairment

loss (if any).

1.8 Cash and cash equivalents
Cash and cash equivalents indude cash in hand, deposits held at call with banks, other short-term liquid

investments with original maturities of three months or less, and bank overdrafls. Bank overdrsfts sre
shown within borrowings in current liabilities.

1.9 Financial instruments
The charily has elected to apply the provisions of Section 11 'Basic Financial Instruments' snd Section 12
'Other Financial Instruments Issues' of FRS 102 to sfi of its financial instruments.

Finsndal instruments are recognised in the charity's balance sheet when the charity becomes party to the

contractual provisions of ths instrument

Financial assets and liabilities are olfseL with the net amounts presentxxl in the financial statements, when

there is a legally enforceable right to set olf the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and setfie the liability simultaneously.

Basic financial ssssis
Basic financial assets, which indude debtors and cash and bank balances, are iniTially measured at
transaction price including transadion costs and are subsequsnfiy carried at amortised cost using the

effective interest method unless the arrangement oonstilutes a finandng transaction, where the transaction

is measured at the present value of the future receipts discounted at a market rate of interest. Financial

assets dassified as receivable within one year are not amorlised.



THE SOHO RECOVERY CENTRE

NOTES TO THE FINANCIAL STATEIIENTS tCONTINUED)

FOR THE YEAR EfifDED 31 jfifARCH 2022

1 Accounting policies (ContinuedI

Basic ffnancisl flsbilNes
Basic financial liabilibes, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payabte within one year are not smortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable sre dassilied as current liabifities if payment is due within

one year or less. If not, they are presented as nonwunent fisbilities. Trade creditors are recognised initially

at transaction priice and subsequently measured at amortised cost using the efiective interest method.

Derecogniffon of ffnancisf iiabiiifies
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled.

1.10 Employee benefita
The cost of any unused holiday entitlement is recognised in the period in which the employee's services
are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably

committed to terminate the employment of an employee or to provide terminafion benefits.

1.11 Retirement benefits
Payments to defined contribution retirement benefi schemes are charged as an expense as they fall due.

2 Critical accounting esfiimates and judgements

In the applicaticn of the charity's accounting policies, lhe trustees are required to make judgements,
estimates and assumplions about the carrying amount of assets and liabilities that are not readily apparent
from other soumss. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may dilfer from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of ths revision and future periods where the revision afiects both current and future

periods.



THE SOHO RECOVERY CENTRE

NOTES TO THE FINANCIAL STATEMENTS tCONTINUED)

FOR THE YEAR ENDED 3f MARCH 2022

3 Donations and legacies

Unrestricted Restricted
funds funda

Total
2022

Total
2021

Donations and gifts
Coronavirus Community Support Fund Grant

49,524 31,D16
16,23D

49,524 49,524 47,246

Donations and girls
Dona8ons from individuals an companies
Web donations
Meeting donations
Gill Aid

6,697
3,720

38,329
778

6,697 7,053
3,720 13,981

38,329 7,598
778 2,384

49,524 49,524 31,016

4 Investments

Unrestricted Unrestdcted
funds funds

2022
f

2021

Interest receivable

5 Raising funds

Unrestricted Total

funds

2022 2D21

f

Fun ici

Website and giving costs
Fundraising bid services

1,834
63D

Fundraising and publicity



THE SOHO RECOVERY CENTRE

NOTES TO THE F&NANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EIIIDED 31 MARCH 2022

7 Charitable actlvfges
2022 2021

E

Stalf Costs
Depredation and impairment

Meeting space costs

independent examination

Meetings Bookkeeping
Registered Cffice Fees

12,53'l
323

68,«6
2,400
2,000

156

767
50,441

1,250
156

52,614

Analysis by fund
Unrestricted funds

Restricted funds

86,358
200

35,856
16,758

For the year ended 31 March 2021
Unrestricted funds

Restricted funds

86,556 52,614

16,758

52,614

7 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year.

8 Employees

The avemge monthly number of employees during the year was:
2022

Number

2021
Number

Employment costs 2022
6

2021
8

Wages and salaries
Other pension costs

12.317
214

12,531

There were no employees whose annual remuneration was more than 260,000.

-10-



THE SOHO RECOVERY CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 IyfARCH 2022

9 Tangible fixed assets

Cost
At 1 April 2021
Additions

Fixtures end iittings

8

7,453
633

At 31 March 2022 8,088

Deprsciagon and impairment
At 1 April 2021
Depreciation charged in the year

7,178
323

At 31 March 2022 7,501

Carrying amount
At 31 March 2022

At 31 March 2021 275

10 Debtors

Amounts falling due within one year:

Trade debtom
Other debtors
Prspayments and accrued income

2022
5

3,665
16,500
17,021

2021

19,000
511

37,186 20,174

11 Creditors: amounts falling due within one year
2022

8
2021

8

Trade creditors
Acciuals snd deferred income

1,477
2,700 312

4,177 312

-11



THE SOHO RECOVERY CENTRE

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 3y MARCH 2022

12 Restricted funds

The income funds of the charity indude reslricted funds comprising the following unexpended bahtnces of

donations and grants held on trust for spedfic purposes:

Balance at
1 April 2020

6

Ilovement in funds
I scorning Resources

resources expended

8 8

Balance at
1 Aprg 2S21

6

Resources Balance at
expended 21 March 2S22

f 6

Awards for Ail

Coronsvirus Community
Support Fund

728

(528)

16,230 (16,230)

16,230 (16,758)

200 (200)

(200)

13 Analysis of net assets between funds
Unrestricted Restricted

2022 2022
6 8

Totai Unrestricted Restricted Total

2022 2021 2021 2021
8 8 2

Fund balances at 31
March 2022 are
represented by;

Tangible assets
Current asselsl
(liabilities) 49,278 49,278 89,049

49,863 89,124 200

585 585 75 200 275

89,049

89,324

14 Operating (esse eommitmenta
At the repordng end date ths charity had outstanding commitments for future minimum lease payments

under non-cancellable operaling leases, which fall due as follows:

2022
8

2021
6

Within one year 16,500 16,500

16 Related party transactions

There were no disdoaabte related party transacbons during the period.

-12-


