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YOUNG CREATIVES NOTTINGHAM

REPORT OF THE INDEPENDENT EXAMINER TO THE TRUSTEES OF

YOUNG CREATIVES NOTTINGHAM

BASIS OF INDEPENDENT EXAMINER'S REPORT

We have carried out an independent examination in accordance with the general direction given by the Charity 
Trustees for the period ended 31st July 2024 .  The financial statements have been prepared under the 
historical cost convention and the accounting policies set out on page 7. The procedures undertaken do not provide
all the evidence that would be required in an audit and consequently we do not express an audit opinion on the
accounts.

This report is made solely to the Trustees as a body.  Our  work has been undertaken so that we 
might state to the board of Trustees group those matters we are required to state to them in an examiners report 
and for no other purpose.  

RESPECTIVE RESPONSIBILITIES OF THE TRUSTEES AND EXAMINER

The Trustees are responsible for the preparation of financial 
statements in accordance with applicable law and United Kingdom Accounting Standards.

Our responsibility is to review the financial statements in accordance with relevant legal and regulatory 
requirements and United Kingdom Auditing Standards.

STATEMENT

In connection with our examination, no matters came to our attention on review of the accounting records kept by
the Charity and the financial statements have been prepared in accordance with guidance of the Charities 
Commissioners.

Terence R Maxwell 
The Old Forge 
London Road 
Brampton
Suffolk
NR34 8EL

Dated:  …9th May 2025…………………………………….
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YOUNG CREATIVES NOTTINGHAM

STATEMENT OF FINANCIAL ACTIVITIES INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE PERIOD ENDED 31st JULY 2024

 49,950 

 392  350 

INCOMING RESOURCES

 14,100  15,000 

31/07/2023

Sponsorship
 4,797 

Sales

 40,189 

Total
Funds
Total

Funds
31/07/2024

Grants   20,000   35,500

Donations

TOTAL INCOMING RESOURCES

Investing in YCA Alumni - commissions
Production costs

  -

RESOURCES EXPENDED

  2,936
Charity Donation - 
Marketing & PR  8,711 

       -
-

  5,304
 3,638 
 5,633 

Equipment hire - 
Event hire costs    1,952 

 20,550 
     302 

Management costs   15,631
Postage   5
DPS checks   66
Young Creative Awards prizes   1,218  3,915 
Insurance   181
Software & IT   400
Stationery and printing   68

 44 
 275 

Funds brought forward

 7,683 

Net Income  7,290 

 14,746 
 7,456 

 32,899 

- 

Workshops & training

 2,752 

  7,090

 52,702 

Total Funds Carried Forward

Total Resources Expended

 7,456 
 10,208 
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YOUNG CREATIVES NOTTINGHAM

Bank account  3,830 

 19,746 

£

NET CURRENT (LIABILITIES)  - 

£19,746

31/07/2023

2

BALANCE SHEET AS AT 31st JULY 2024

 19,746 

31/07/2024

 - 

- 

CURRENT ASSETS

 1,500 

Restricted Funds

£

Debtors

 11,099 

 16,429 

NET ASSETS £16,429

 5,330 

 5,000 

FUNDS

£19,746Total Funds

Unrestricted Funds  14,746 

£16,429

 11,099 Sponsorship in Advance

Approved on behalf of the Board of Trustees

CHAIR:  ………………………………………………

Dated: ……………………………
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YOUNG CREATIVES NOTTINGHAM

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st JULY 2024

1. ACCOUNTING POLICIES

Accounting Convention:

The financial statements have been prepared under the historical cost convention as modified by the 
revaluation of certain fixed assets.

Going Concern:

The financial statements are prepared on the going concern basis. 

Incoming Resources:

Income is recognised in the period in which the charity is entitled to receipt and the amount can be measured

with reasonable certainty.  Income is deferred only when the charity has to fulfil conditions before becoming

entitled to it or where the donor has specified that the income is to be expended in a future period.  Where 

income is restricted to a specific purpose it is recognised in the accounting period in which the expenditure for

the specified project is incurred.

Resources Expended and Basis of Allocation of Costs:

Expenditure is included in the period in which it is incurred.  Expenditure has been reported in the financial 
statements in the cost category to which it relates.

Funds Accounting:

Funds held by the charity are:

Restricted Funds

Unrestricted General Funds - these are funds which can be used in accordance with the 

charitable objects at the discretion of the trustees.

when specified by the donor.

- these are funds that can only be used for particular restricted

purposes within the objects of the charity. Restrictions arise

2. TRUSTEES' REMUNERATION

Trustees receive no remuneration

£   1,500

31/07/20243. TRADE DEBTORS 31/07/2023

  - £ Sponsorship
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YOUNG CREATIVES NOTTINGHAM
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