








STATEMENT OF FINANCIAL ACTIVITIES

For The Year Ended 30 June 2021

30th June 2021 30th June 2020
£ £

INCOMING RESOURCES

Friends' subscriptions 10,380

Friends' donations 7,058 10,328

Other donations 7,918 11,588

Income from summer concert 3,466 3,848

Income from Opera 1 (Savitri in Aug 2020, La Boheme in Nov 2019 ) 6,593 27,938

Income from Opera 2  (L'Egisto in June 2021, none in 2020) 11,974 -

Net result of other activities: none 2,297

Theatre Tax Relief 7,727 5,274

Gift Aid recovery 4,819 4,871

TOTAL INCOME 59,935 66,144

OUTGOING RESOURCES

Costs of summer concert 1,752 3,315

Costs of Opera 1 14,944 45,208

Costs of Opera 2 33,463 -

Late costs of Partenope (May 2019) 975

Singer sponsorship (Monwa) 3,813

Consultancy / professional fees 1,663 979

Subscriptions 117 200

Insurance 582 668

Miscellaneous 304 -

TOTAL EXPENDITURE 57,613 50,370

NET INCOMING / (OUTGOING) RESOURCES 2,321 15,774

RECONCILIATION OF FUNDS

Total funds brought forward 18,161 2,386

Net incoming / (outgoing) resources 2,321 15,775

TOTAL FUNDS CARRIED FORWARD 20,483 18,161

REPRESENTED BY
ASSETS

Company bank balance 13,135 12,126

Trust bank balance - -

Prepayments 884 936

Accrued income 11,974

Debtors 8,844 7,599

TOTAL ASSETS 34,838 20,661

LIABILITIES

Accruals 11,575 -

Deferred income 280

Long term loan 2,500 2,500

TOTAL LIABILITIES 14,355 2,500

TOTAL ASSETS LESS TOTAL LIABILITIES 20,483 18,161

(1)

Note: The above statement shows the combined Financial Activities of the Company and its predecessor Trust for each of the two years.

HGO TRUST LIMITED

Company 28/03/2023



£ £ £ £
INCOME  
Ticket sales 2,806 3,638 
Programme sales & ads  -  - 
Buckets 660 210 

3,466 3,848 
EXPENDITURE
Church hire 250 398 
Fees (including dinner) 800 1,304 
Publicity 109 1,245 
Other costs 593 368 

1,752 2,946 

EXCESS INCOME OVER EXPENDITURE 1,714 902

£ £ £ £
INCOME  
Ticket sales 6,543 27,331                     
Programme sales & ads 50 157                           
Production specific donation  - 450 

6,593 27,938 
EXPENDITURE
Theatre hire 1,335 7,988                        
Orchestra, condutor and repetiteur 4,250 13,329                     
Solists and choir 3,261 
Rehearsal rooms 980                           
Production costs 4,938 17,851                     
Auditions 600                           
Scores, instrument hire etc 554                           
Printing and publicity 931 2,897                        
Sundry Expenses 1,009                        

14,714 45,208 

EXCESS EXPENDITURE OVER INCOME (8,121) (17,270)

£ £ £ £
INCOME  
Ticket sales 11,974 
Programme sales & ads
Production specific donation 

11,974  - 
EXPENDITURE
Theatre hire 6,400 
Orchestra 5,790 
Singers 5,000 
Musical staff 172 
Rehearsal rooms 1,682 
Production costs 12,330 
Instrument hire 100 
Scores 649 
Sundry Expenses 749 
Publicity 590 

33,463  - 

EXCESS EXPENDITURE OVER INCOME (21,489) 0

DETAILED INCOME & EXPENDITURE ACCOUNTS

L'Egisto - June 2021

SAVITRI       Aug 2020

SUMMER CONCERT   Oct 2020

LA BOHEME    Nov 2019

CANCELLED DUE TO COVID

SUMMER CONCERT   Aug 2019

Detailed I & E 28/03/2023



Independent Examiner’s Report to the Trustees of 

 HGO Trust Limited (the Company). 

 

I report to the charity trustees on my examination of the accounts of the Company for 

the year ended 30th June 2021. 

 

Responsibilities and basis of report 

As the charity’s trustees of the Company (and also its directors for the purposes of 

company law) you are responsible for the preparation of the accounts in accordance 

with the requirements of the Companies Act 2006 (‘the 2006 Act’).   

 

I report in respect of my examination of your charity’s accounts as carried out under 

section 145 of the Charities Act 2011 (‘the 2011 Act’).   In carrying out my 

examination I have followed the Directions given by the Charity Commission under 

section 145(5)(b) of the 2011 Act. 

 

Independent Examiner’s statement 

I have completed my examination.  I confirm that no matters have come to my 

attention in connection with the examination giving me cause to believe that: 

(1) accounting records were not kept in respect of the Company as required by 

section 386 of the 2006 Act; or 

(2) the accounts do not accord with those records, or  

(3) the accounts do not comply with the accounting requirements of section 396 of 

the 2006 Act other than any requirement that the accounts give ‘a true and fair 

view’ which is not a matter considered as part of an independent examination;  

or 

(4) the accounts have not been prepared in accordance with the methods and 

principles of the Statement of Reporting Practice for accounting and reporting 

by charities. 

I have no concerns and have come across no other matters in connection with the 

examination to which attention should be drawn in this report in order to enable a 

proper understanding of the accounts to be reached. 

 

 

 

 

D.R.Tillett, F.C.A. 

2, The Drive, 

Fordington Road, 

London N6 4TD. 

 

19th September 2021. 

 


