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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Tha Trusteas prasent thair annual rapart and financial statements for the year ended 31 Decamber 2024,

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and compiy with the Parochial Church Councll (Powers) measure 1956 as amended and
Church Representation Rules that came inlo force on 2 January 1857, the Charities Act 2011 and "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charilies preparing iheir
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102§ as emended for accounting panods commencing from 1 January 2015)

Objectives and activities

The ovemiding aim of St. Pater's Church, Bromyard is (o function as a parish church within the Church of
England in the parish of Bromyard, promoting the mission of the Church and providing weekly worship.
fellowship, service to our community, and occasional services such as baptisms, weddings and funerals.

Tha Trustess have paid due regard to guidance issued by the Charity Commission in deciding what activibes the
P.C.C. should undertaxa.

Achisvements and porformanca
Tha highlights of tha yaar are sed aut balow.;

We have continued 1o hodd regular worship at St Peter's, offering & wide range of liturgies and styles of worship.
Changes to the senvice plan mean that we are now able to affer;

« 'Gathar’ — a monthly family orientated sarvice

» Choral Evensong once a quarter

» 'Coma to the River' —a guist sarvica of reflection and prayer

« BCP Holy Communion

« Conlemporary Morming Worship

« Civic services for Armed Forcas Day and Remembrance

In June we were joined by Revd David Hall and his family Revd David will be serving his curacy in Bromyard
and Stoke Lacy, and is 2 welcoms addition to our ministry team,

HRevd Phil and Revd David are continuing 1o find places of contact with the wider community, raising the prafile of
St Peter's and its involvement with local events and festivals,

Congregational numbers remain steady and we have seen some refumees and new faces al our services.

Challenges

The main challenges facing the Church are stll to afiract families, children and young people and to deepan and
broaden our links to and invelvement with the community, We continue to consider, and to comsull with tha
community on, plans io re-order the nave o enable its use as & community venue. Helping our members o grow
in their ministries s a significant priority. Finances ramain a challanga, but with a renewead sense of sacurity
within the church family we are looking 1o ses improvemant in 2025




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Financial review
The results for the year are set out in the financial statements commenoing on page 5,

it is the policy of the PCC that unrestricted funds which have not been designated for & specific use should be
mamtaned at a level equivalent fo between thres and six monih's sxpenditure The Trustess consider that
resardes Bt this ievel will ensure that, in the event of & significant drop = funding, they wiil ba able o continue the
PCCs current activities while consideration is given to ways In which additional funds may be reised. At 31

Decembsr 2024 fres reserves [unresiricted funde less tangiblo feed sseets} were £19,621 (2023 - £20,437)
within the range proferred

The Trusieas have assessad the major risks to which the PCC is exposed and are sabsfied that systems arg in
piBon to mitigats sxpoaure to the major nsks

Structure, governance and managemeant
The Parochial Church Council (PCC) is subject to the following Approved Gowvarning Documenis

= the Parochial Church Councits (Powers) Measurs 1958, as amended

* [he Church Represantation Rules (contaned in Schadusle 3 to the Synedical Government Moasure
1889, a8 amanded)

Saleguarding
The Trusioes confirm that, duning the year, the PCC has complied wih e requirements mposed by the Cada of

Practice under saction SA of the Safeguanding and Clergy Dscipline Massura 2018, per Church Repressntation
Rudas BAS3)

The Trusiess who served duning the yesr are a5 descnbed m the Lagal and Admirsiralive Information section of
these inancel statements plis;

Jdennifar Frankiin - resigred 10 Junse 2034

The method of appointment of PCC mombers 18 s8t out in the Church Representaton Bules, Al Ghureh
sftandass are ancouraged o regmter on the Elsctorsl Roll snd may stand for election to the POGC

Membera of the Parochial Church Council are reguirsd to agres 1o their details boing submitted to the Chanty
Commission for display on the Regster. As part of this process, mambers are reminded of the fact that they ane
frustses of a chanty, being the pansh church, s work and its resources, and that they must sct scoordingly
Training & provided through trustee mestngs and an understanding of guidance available from the Charity
Commission

Trustess Repart was spproved by the Board of Trustees

Rev Philip Miller



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH

OF ST. PETER'S, BROMYARD

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE PAROCHIAL CHURCH COUNCIL OF THE
ECGLESIASTICAL PARISH OF ST. PETER'S, BROMYARD

| report to the Trusteas on my axamination of the financial stalemants of The Parochial Church Council Of The
Ecclesiaslical Pansh of Si. Peter's, Bromyard {the P.C.C.) for ihe year ended 31 December 2072

Responsibilities and basis of repon

As the Trustees of the P.C.C. you are respongible for the preparation of the financial siatements in accordance
with tha requiremants of the Charities Act 2011

| report in respect of my examination of the P.C.C.'s financial statemants camied oul under saction 145 of the

Charities Act 2011, in camying ol my examination | have followed the Directions given by the Charity
Commission under section 145(5)(b} of the Chanties Act 2011.

Independaent axaminer's statement

Your atlention is drawn to the fact that the charty has prepared financial siatements in accordance with
Accourting and Reporting by Charities prepanng their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of lreland (FRS 102) in preference to the Accounting and
Reporting by Chanties: Statemant of Recommendead Practice issuad on 1 April 2005 which is refarred to in the
axtart regulations but has now been withdrawn.

| understand that this has been done in order for financial stalements to provide a true and fair view in
accordance with Generally Accepted Accounting Practica effective for reporting periods beginning on or after 1
January 2015,

| have completad my examination, | confirm that no matters have coma ta my attention in connection with the
examination giving me cause (o belisve that in any maiensl reapect

1 accounhng records were nof kept in respect of the P.C.C. az required by section 130 of the Charities Act
2011,

the financial statements do not accord with those records; or

the financial statemants do not comply with (he applicable requirements conceming the form and content
of financial statements sel out in the Charities {Accounts and Reporis) Regulations 2008 othar than any
requirement that the financial sistements give a true and fair view, which is not 2 matier considered as
part of an independent examination

G b

| have ng concermns and have comsa across no other matters in conneclion with the exammation to which
athe shiowld be drawn in this report in order o enable 8 proper understanding of the financial statemeants to

sttrNeedham ACA CTA (VAT)
Kendall Wadley LLP

Granta Lodge
71 Graham Road
Malvern
Warcestershire
WR14 248

Dated: 20 March 2025




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH

OF ST. PETER'S, BROMYARD

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

p"-'l‘.'.:'r‘\\"\'.I THE YEAR ENDED 31 DECEMBER 2024

Unrestricted Restricted Total Unrestricted  Resticted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023
MNoles £ E E E E £
Income and endowments from;
Donations and lagacies 3 34,828 7,385 43 225 34,380 14,8606 48,286
Charitabla sctiviies i 6312 - B,.312 14,088 50 14 148
Investments 5 1,418 1,437 2 853 23 1,073 1,896
CHher incame ] - - = 398 - 358
Total income 42 6&7 B.E23 51,380 45 809 16,029 65,638
Expenditure on:
Charitable activibas T 43,230 1,208 44 438 57,803 T.882 65.785
Hol
{outgoing)iincoming
resources before (B&3) TE1E 6,852 (B.084) B.137 43
transfers
Gross transfers batwaan
funds 12 {148) 148 - 14,838 (14, 838)
Mot (expenditure)income for
the year/
Het movemenl in funds (E11) 7,763 B.852 B,744 {6.701) 43
Fund balances at 1
January 2024 118 181 34 188 156,349 111417 44 B85 158 306
Fund balances at 31
December 2024 117,350 45,951 183,201 118,161 38.188 156,348
= e L —

The statement of financial activities includes all gains and lossas racognised in the year,

Tha statement of financial activities includes all gains and losses recognised in the year. All incoma and axpenditure

derive from conlinuing activities.




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

BALANCE SHEET
AS AT 31 DECEMBER 2024

Fized assels
Tangble sessts

Current assels
Debiors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Mel current assats
Tolal assets less current liabilities
Iincome funds

Restncied funds
Urtesiricted funds - genarmal

The financial statements were approved by the Trustess on 20 March 2025

Ray Philip Millae
Trustes

Motes

13

14

16

17

2034

9,987
B340

71,307

{5, 735)

87728

65 572

183,301

43 831
117,350

163,301

7,172
57 526

G4 GO

(6,078}

&7.724

58620

156,348

38188
118,161

158 344




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.1

1.2

1.3

1.4

Accounting policles

Charity Information
The Parochial Church Councdl Of The Ecclesiastical Parish of 5t Peter's, Bromyard s an unincorporated

charity registerad with the Charity Commission for England and Wales. The principal address is Church Lane,
Bromyard HRT 4DZ

Accounting convention

The financial stalements have been prepared in accordance with the Church Of England Measures (the
Parochial Church Councils (Fowers) Measure 1358 as amended and the Church Represeniation Rules), the
Charities Act 2011 and “Accounting and Reporting by Charities. Stalement of Recommended Practice
applicable to charities prepanng thedr accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)° (as amended for accounting periods commancing
from 1 January 2018). The P.C.C. is a Public Benefit Entity as defined by FRS 102.

The F.C.C. has taken advantage of th& provisions in the SORP for charities applying FRS 102 Update Bulletin
1 not to prepare a Statement of Cash Flows,

The financial statements have departed from the Charities {Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Staterment of
Recommendad Practice for charittes apolying FRS 102 rather than the version of the Stalement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn,

The financial statemants are prepared in sterding, which is the functional currency of the P.C.C. Manetary
amounts in thasa financal sialements are rounded to the nearast £

The financial statements have been prepared under the historical cost convention. The principal accounting
polickes adopled are set out balow

Golng concerm

Al the time of approving the financial statemeants, the Trustees have a reasonable expactation that the PC.C.
has adequate rescurces to continue in operational existence for the foresesable future. Thus the Trustees
continue to adopt the going concern basis of accounting in preparing the financial stalements,

Charitable funds

Unresiricied funds are available for use at ihe discretion of the Trustees in furtherance of their charitable
abxectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of tha rastricted funds are set out in the notes fo the financial statements.

Incoming resources

Incoma is recognised whan the P.C.C. is legally antitied to it after any performance conditions have been mel.
the amounis can be measured refiably. and It is probable that mcome will be received,

Cash donations are recognised on recelpl. Other donalions are recognised once the P.C.C. has been notified
af the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenani is recognised at the time of the donation.

Legacies are recognised an receipt or otherwisa if the P.C.C. has baen notified of an impending distribution,

the amount is known, and receipl i5 expected. If the amount is not known, the legacy is trealed as a
conlingant asset.




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1.7

1.8

Accounting policies (Continusd)

Resources expended

Expendilure s recognised onca there is a legal or constructive obligation 1o transfer economic benefit 1o a
third party, it is probable that a transfer of economic benefits will be required in setflement, and the amaunt of
ihe obligefion can be measured reliably.

Expenditure s classified by activity. The costs of each aclivity are made up of the total of direct costs and
shared costs, including support costs invoived in undertaking each activity. Direct costs attributable to a singla
activity are allocated directly to that activity. Shared costs which confribute o more than one activity and
suppan costs which are not atirbuiable to a single activity are appartionad babtwesn those activities on a basis
consistent with the use of resources. Central staff cosls are allocated on the basis of time spent, and
depreciation charges are allccated on the portion of the asset's use,

Tengible fixed assets

Tangible fixed assets are initially measured at cost and subsaquently measured ai cost or valuation, net of
depreciation and any Impairment losses.

Depreciation is recognisad so as 1o write off the cost or valuation of assets less iheir residual values over their
useful lives on the following bases

Froshaold land and buildings Nil, given estimated residual value is believed fo be in excess
of cost

Cash and cash eguivalents
Cash and cash equivalents include cash In hand and deposits hield at call with banks

Financlal instruments

The P.C.C. has elected to apply the provisions of Section 11 'Basic Financial Insirumenis’ and Section 12
‘Dthar Financial Instrumants lssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the P.C.C.'s balance sheet when the P.C.C. becomes party o the
confractual provisions of the nstrument

Financial assals and lizsbiibes are offsel. with the nel amounts presentad in the financial stalements, whan
there is a legally enforceable right to set off the recognised amounts and there is an intention to setfie on a
nei basis or o realise the asset and settle the Hability simultansoushy,

Basic financial assets
Basic financial assets, which include debiors and cash and bank balances, are initially measured at

transaction prica Including transaction costs and are subsequently carried at amortised cost using the
effactive intarest method. Financial assets classified as receivable within ong year are not amortised,

Basic financial fiabilities

Basic financial liabilites. including creditors are inifially recognised st transaction price. Financial Eabilities
classified as payable within one year are not amortised,

Trade creditors are cbligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts pavable are classified as current liabilities if payment is due wilhin one
year or less, If nol, they are presanted as non-current liabilities. Trade creditors are recognised initially at
ransaction price and subseguenily measured al amortised cost using the effective inferest method,




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1.8

Accounting policles (Continued)

Derecognition of financial Nabilities

Financial liabiities are derecognised when tha P.C.C.'s contractual obligations expire or are discharged or
cancelied,

Employee beneafits

The cost of any unusad holiday entitlernent is recognised in the pariod in which the amployea's sarvices are
recaived

Termination benefits are recognised immediately as an expensa when the P.C C. is demonstrably committed
to terminate the employment of an employes or 1o provide termination benefita,

Critical accounting estimates and judgements

In the applicabion of the P.C.C's accounting policies, the Trusiees are required io make judgements, estimales
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from othear
sources. The estimales and associated assumptions are based on historical experiance and other factors that
are congidered io be relevant Actual resulis may differ from these estimates

The estmates and underlying assumplions are reviewed on an ongoing basis, Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both curment and future
poriods.

Donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Tatal

funds funds funds funds

general genersl

2024 2024 2024 2023 2023 2023
E E E £ E £
Donations and gifis 30,552 583 3145 34 140 590 34,730
Legacies recaivable 1.824 3,648 5473 250 - 250
Grants recaivabla 2483 3,144 5807 - 14,318 14.316

3 838 7,386 42 225 34,300 14,906 40 298

|




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

4 Charitable activitias

Charilable  Flower Fund Total Total
objoctives 2024 2023
i 4 L E
Income : - - 50
Curacy House income 1,600 - 1,600 2,53
Use of rooms 150 - 150 450
Funerals and Weddings 4 582 . 4, 562 11,117
5312 - G312 14, 148
Analysis by fund
Unresincled funds - general 5312 - 6312
For the year ended 31 December 2023
Unrestricted funds - general 14, 058 - 14 088
Restricted funds - 50 50
14,098 50 14,148
Tha abowe income rakates to unrestricted activities
5 Income from Iinvestments
Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023
E E £ E E E
Interast recaivabla 1416 1,437 2,853 B23 1.073 1,908
—_—— f—— ——
[ Cithar income
Unrestricted Unrestricted
funds funds
2024 2023
£ £
Sundry Income . 388
-f-




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

T

L1

Charitable activities

Drganist feas

Vanous projects

Church fees

Insurance

Heat and Light

Rales

Church Upgkesp

Church office sxpenses
Church service BXpenses
Sundry expenses
Dutreach and local mission
World Migsion

Diher charitabde
axpanditure

Share of suppor cosls (sea
note 8}

Share of governance cosis
(see note B)

Analysis by fund
Unrastricted funds -
genaral

Resfricied funds

Cosis of Other costs

ministry
2024
E

1,080
1,500
5133
8,507
185
11,834
8a3
2,708
e
583
1,500

4232

2024
E

38,560
3,900

1,460

B0g

L]

43 829

43 230
G629

504

43529

S09

Total Costs of Other costs
2024 ministry
2023 2023
E E E
1,080 1,800 =
508 243 483
1,500 1.200 .
5,133 5,004 -
8,507 1,278 -
145 (321} -
11,834 23783 .
Ba3 B432
2,708 5080 =
443 1.905 -
BG83 Ti5 =
1,500 1.855 -
4 232 8,107 -
39.07H &80.6500 457
3,800 4 533
1,460 1.140 -
44 438 85,333 4572
43,230 §7.803 -
1,208 T.430 L liv
44 438 65,333 453

Total
2023

1,800
705
1,200
5,004
11,278
(321)

23783
g42
5080
1,805
715
1,855

8,107
60,082
4 693

1,140

85,785

57,6803
7892

85,795

=10 -



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

10

12

Support cosls
Support Govarnance 2024 2023 Basis of allocation
costs costs
E E E E
Staff cosls 3,800 - 3,800 4 593 Activity
Independent examiners Govemance
fees - 1,100 1,100 1,140
Legal and professicnal - 3gh 3680 « Governance
3,800 1,460 5,360 5,733
Analysed betwaen
Charntable actvibas 3.900 1,480 5,380 5,733
T e — _ T—

Govemance costs includes payments fo the accountants of £1,100 (2023- £1,140, accountanis fees) for
indepandent axamination fees,

Trustees

Mone of the Trustees (or any parsons connected with them) recened any remuneration or banefits from the
P.C.C. during the year. No (2023 - No) trustees were in receipt of reimbursed axpenses.

Employees

There was 1 employee during the year (2023 - 1),

Emiploymeant costs 2024 2023

E E
Wapges and salanas 3,900 4 583
Taxation

The charity is exempt from taxation on its activittes because all its income is applied for charitable purposes,
Transfers

A fransfer of, £148 (2023 - £382) 1o cdlear deficiis anising on projecis. In addition £2,000 has been transfemad
from the bell augmantation fund 1o the bell repair fund, and the Plunkett Foundation funding has basn
transfarred to the re-ordaning project, all these funds are restricled in natura.

Im the previous year a thorough review of funds was undertaken resulting in & transfer being made from
rastricled funds of 23,376 to reimburse the general fund for expenditure incurred on the bell, argan and
major bullding projects, and £8,158 being transferred from the general fund to restricled funds to reclassify
funds recenved with restriction for the re-ordering project that were previously included in the general fund.

==



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

13

14

15

Tangible Nxed assels

Cost
At 1 January 2024

At 31 December 2024

Carrying amount
Af 31 Dacember 2024

At 31 Decomber 2023

Deblors
Amounts falling due within one year:

Prepayments and accrued incomea

Creditors: amounts falling due within one year

Defarred incomea
Trade creditors
Acecrisals and delerred Income

Defarred Income

Oiinar defarred income

Deferred income is Included in the financial statements as follows

Deferrad incoma s included within:
Current liabilihes

Movemnenis in the year;

2024
Motes E

16

g

5337

5,735

.-

Frashold |mnd
and buildings

T.172

2023

3,144
320
2814

6,078

=
m B

3,144




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

16 Deferred income {Continued)
Deferred income at 1 January 2024 3,144 B 480
Raleasead from previous penods {3, 144) (3,318)
Deferred income at 31 Decamber 2024 - 3,144

e

The deferred income related to an award from the Plunkett Foundation to assist with project development

costs, any unspent amount was io be returned 1o the Foundation. With permission from the Foundation the
income was refeased 1o 1he re-ordering project,

13-
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH

OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024
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analysls of nat asssts between funds

Unrestricted Restricted Total Linrestricted Restrictad Tatal
funds funds funds funds
2024 2024 2024 2023 2023 2023
E E E E £ E
Fund balances at
31 December
2024 arg
raprasanted by,
Tangible assets B7. 720 - 87,729 a7.728 = g7.728
Curranl assats/(iabdlities) 18,8621 45,851 65572 20432 48,188 58 620
117,350 45 851 183,301 118161 18 1648 156,348

Related party transactions

Thera ware no disclosable related party transactions during the year (2023 - nona).

Events after the reporting date

On 12 March 2025, the PCC sold iis 50% share in the Curacy House to Hereford diocesa. As from this date
the PCC holds no freehold property. The net proceeds of the sale, approximatedy £188 000, will be allocated

to the Church Reordering Project
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