THE PAROCHIAL CHURCH COUNCIL OF THE
ECC LESIASTICAL PARISH OF ST. PETER'S,
BROMYARD

England & Wales - Charity number 1168178

Details
Other names ST. PETER'S CHURCH, BROMYARD
Status Registered
Legal form Other
Registered 2016-07-12
Register View on the Charity Commission register
Contact
Address 28 Church Lane
Bromyard
HR7 4Dz
Phone 01885488494
Email bjs675@gmail.com
Website http://www.stpetersbromyard.org.uk/
Activities

Objects: PROMOTING IN THE PARISH THE WHOLE MISSION OF THE CHURCH

Activities: To function as a parish church within the Church of England in the parish of Bromyard, providing
weekly worship,fellowship,service to the community, baptisms,weddings, funerals and missions.

Classification

* How: Makes Grants To Organisations, Provides Buildings/facilities/open Space, Provides Services
* What: Religious Activities

* Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, The General Public/mankind
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Geography

* Herefordshire

Finances

Period end Income Expenditure Assets
2024-12-31 £51,390 £44,438
2023-12-31 £65,838 £65,795
2022-12-31 £68,962 £109,738
2021-12-31 £48,912 £100,452

2020-12-31 £104,823 £100,253

Trustees

Employees

Name Role Appointed

Rev PHILIP HUGH OWEN MILLER Chair 2023-03-08
BRENDA PAULINE ALLAN 2021-07-14
MARK FRANKLIN 2020-07-08
ROBERT HOLLIS 2020-09-01

Roger James Wilkins 2016-04-03
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Tha Trusteas prasent thair annual rapart and financial statements for the year ended 31 Decamber 2024,

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and compiy with the Parochial Church Councll (Powers) measure 1956 as amended and
Church Representation Rules that came inlo force on 2 January 1857, the Charities Act 2011 and "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charilies preparing iheir
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102§ as emended for accounting panods commencing from 1 January 2015)

Objectives and activities

The ovemiding aim of St. Pater's Church, Bromyard is (o function as a parish church within the Church of
England in the parish of Bromyard, promoting the mission of the Church and providing weekly worship.
fellowship, service to our community, and occasional services such as baptisms, weddings and funerals.

Tha Trustess have paid due regard to guidance issued by the Charity Commission in deciding what activibes the
P.C.C. should undertaxa.

Achisvements and porformanca
Tha highlights of tha yaar are sed aut balow.;

We have continued 1o hodd regular worship at St Peter's, offering & wide range of liturgies and styles of worship.
Changes to the senvice plan mean that we are now able to affer;

« 'Gathar’ — a monthly family orientated sarvice

» Choral Evensong once a quarter

» 'Coma to the River' —a guist sarvica of reflection and prayer

« BCP Holy Communion

« Conlemporary Morming Worship

« Civic services for Armed Forcas Day and Remembrance

In June we were joined by Revd David Hall and his family Revd David will be serving his curacy in Bromyard
and Stoke Lacy, and is 2 welcoms addition to our ministry team,

HRevd Phil and Revd David are continuing 1o find places of contact with the wider community, raising the prafile of
St Peter's and its involvement with local events and festivals,

Congregational numbers remain steady and we have seen some refumees and new faces al our services.

Challenges

The main challenges facing the Church are stll to afiract families, children and young people and to deepan and
broaden our links to and invelvement with the community, We continue to consider, and to comsull with tha
community on, plans io re-order the nave o enable its use as & community venue. Helping our members o grow
in their ministries s a significant priority. Finances ramain a challanga, but with a renewead sense of sacurity
within the church family we are looking 1o ses improvemant in 2025




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Financial review
The results for the year are set out in the financial statements commenoing on page 5,

it is the policy of the PCC that unrestricted funds which have not been designated for & specific use should be
mamtaned at a level equivalent fo between thres and six monih's sxpenditure The Trustess consider that
resardes Bt this ievel will ensure that, in the event of & significant drop = funding, they wiil ba able o continue the
PCCs current activities while consideration is given to ways In which additional funds may be reised. At 31

Decembsr 2024 fres reserves [unresiricted funde less tangiblo feed sseets} were £19,621 (2023 - £20,437)
within the range proferred

The Trusieas have assessad the major risks to which the PCC is exposed and are sabsfied that systems arg in
piBon to mitigats sxpoaure to the major nsks

Structure, governance and managemeant
The Parochial Church Council (PCC) is subject to the following Approved Gowvarning Documenis

= the Parochial Church Councits (Powers) Measurs 1958, as amended

* [he Church Represantation Rules (contaned in Schadusle 3 to the Synedical Government Moasure
1889, a8 amanded)

Saleguarding
The Trusioes confirm that, duning the year, the PCC has complied wih e requirements mposed by the Cada of

Practice under saction SA of the Safeguanding and Clergy Dscipline Massura 2018, per Church Repressntation
Rudas BAS3)

The Trusiess who served duning the yesr are a5 descnbed m the Lagal and Admirsiralive Information section of
these inancel statements plis;

Jdennifar Frankiin - resigred 10 Junse 2034

The method of appointment of PCC mombers 18 s8t out in the Church Representaton Bules, Al Ghureh
sftandass are ancouraged o regmter on the Elsctorsl Roll snd may stand for election to the POGC

Membera of the Parochial Church Council are reguirsd to agres 1o their details boing submitted to the Chanty
Commission for display on the Regster. As part of this process, mambers are reminded of the fact that they ane
frustses of a chanty, being the pansh church, s work and its resources, and that they must sct scoordingly
Training & provided through trustee mestngs and an understanding of guidance available from the Charity
Commission

Trustess Repart was spproved by the Board of Trustees

Rev Philip Miller



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH

OF ST. PETER'S, BROMYARD

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE PAROCHIAL CHURCH COUNCIL OF THE
ECGLESIASTICAL PARISH OF ST. PETER'S, BROMYARD

| report to the Trusteas on my axamination of the financial stalemants of The Parochial Church Council Of The
Ecclesiaslical Pansh of Si. Peter's, Bromyard {the P.C.C.) for ihe year ended 31 December 2072

Responsibilities and basis of repon

As the Trustees of the P.C.C. you are respongible for the preparation of the financial siatements in accordance
with tha requiremants of the Charities Act 2011

| report in respect of my examination of the P.C.C.'s financial statemants camied oul under saction 145 of the

Charities Act 2011, in camying ol my examination | have followed the Directions given by the Charity
Commission under section 145(5)(b} of the Chanties Act 2011.

Independaent axaminer's statement

Your atlention is drawn to the fact that the charty has prepared financial siatements in accordance with
Accourting and Reporting by Charities prepanng their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of lreland (FRS 102) in preference to the Accounting and
Reporting by Chanties: Statemant of Recommendead Practice issuad on 1 April 2005 which is refarred to in the
axtart regulations but has now been withdrawn.

| understand that this has been done in order for financial stalements to provide a true and fair view in
accordance with Generally Accepted Accounting Practica effective for reporting periods beginning on or after 1
January 2015,

| have completad my examination, | confirm that no matters have coma ta my attention in connection with the
examination giving me cause (o belisve that in any maiensl reapect

1 accounhng records were nof kept in respect of the P.C.C. az required by section 130 of the Charities Act
2011,

the financial statements do not accord with those records; or

the financial statemants do not comply with (he applicable requirements conceming the form and content
of financial statements sel out in the Charities {Accounts and Reporis) Regulations 2008 othar than any
requirement that the financial sistements give a true and fair view, which is not 2 matier considered as
part of an independent examination

G b

| have ng concermns and have comsa across no other matters in conneclion with the exammation to which
athe shiowld be drawn in this report in order o enable 8 proper understanding of the financial statemeants to

sttrNeedham ACA CTA (VAT)
Kendall Wadley LLP

Granta Lodge
71 Graham Road
Malvern
Warcestershire
WR14 248

Dated: 20 March 2025




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH

OF ST. PETER'S, BROMYARD

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

p"-'l‘.'.:'r‘\\"\'.I THE YEAR ENDED 31 DECEMBER 2024

Unrestricted Restricted Total Unrestricted  Resticted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023
MNoles £ E E E E £
Income and endowments from;
Donations and lagacies 3 34,828 7,385 43 225 34,380 14,8606 48,286
Charitabla sctiviies i 6312 - B,.312 14,088 50 14 148
Investments 5 1,418 1,437 2 853 23 1,073 1,896
CHher incame ] - - = 398 - 358
Total income 42 6&7 B.E23 51,380 45 809 16,029 65,638
Expenditure on:
Charitable activibas T 43,230 1,208 44 438 57,803 T.882 65.785
Hol
{outgoing)iincoming
resources before (B&3) TE1E 6,852 (B.084) B.137 43
transfers
Gross transfers batwaan
funds 12 {148) 148 - 14,838 (14, 838)
Mot (expenditure)income for
the year/
Het movemenl in funds (E11) 7,763 B.852 B,744 {6.701) 43
Fund balances at 1
January 2024 118 181 34 188 156,349 111417 44 B85 158 306
Fund balances at 31
December 2024 117,350 45,951 183,201 118,161 38.188 156,348
= e L —

The statement of financial activities includes all gains and lossas racognised in the year,

Tha statement of financial activities includes all gains and losses recognised in the year. All incoma and axpenditure

derive from conlinuing activities.




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

BALANCE SHEET
AS AT 31 DECEMBER 2024

Fized assels
Tangble sessts

Current assels
Debiors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Mel current assats
Tolal assets less current liabilities
Iincome funds

Restncied funds
Urtesiricted funds - genarmal

The financial statements were approved by the Trustess on 20 March 2025

Ray Philip Millae
Trustes

Motes

13

14

16

17

2034

9,987
B340

71,307

{5, 735)

87728

65 572

183,301

43 831
117,350

163,301

7,172
57 526

G4 GO

(6,078}

&7.724

58620

156,348

38188
118,161

158 344




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.1

1.2

1.3

1.4

Accounting policles

Charity Information
The Parochial Church Councdl Of The Ecclesiastical Parish of 5t Peter's, Bromyard s an unincorporated

charity registerad with the Charity Commission for England and Wales. The principal address is Church Lane,
Bromyard HRT 4DZ

Accounting convention

The financial stalements have been prepared in accordance with the Church Of England Measures (the
Parochial Church Councils (Fowers) Measure 1358 as amended and the Church Represeniation Rules), the
Charities Act 2011 and “Accounting and Reporting by Charities. Stalement of Recommended Practice
applicable to charities prepanng thedr accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)° (as amended for accounting periods commancing
from 1 January 2018). The P.C.C. is a Public Benefit Entity as defined by FRS 102.

The F.C.C. has taken advantage of th& provisions in the SORP for charities applying FRS 102 Update Bulletin
1 not to prepare a Statement of Cash Flows,

The financial statements have departed from the Charities {Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Staterment of
Recommendad Practice for charittes apolying FRS 102 rather than the version of the Stalement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn,

The financial statemants are prepared in sterding, which is the functional currency of the P.C.C. Manetary
amounts in thasa financal sialements are rounded to the nearast £

The financial statements have been prepared under the historical cost convention. The principal accounting
polickes adopled are set out balow

Golng concerm

Al the time of approving the financial statemeants, the Trustees have a reasonable expactation that the PC.C.
has adequate rescurces to continue in operational existence for the foresesable future. Thus the Trustees
continue to adopt the going concern basis of accounting in preparing the financial stalements,

Charitable funds

Unresiricied funds are available for use at ihe discretion of the Trustees in furtherance of their charitable
abxectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of tha rastricted funds are set out in the notes fo the financial statements.

Incoming resources

Incoma is recognised whan the P.C.C. is legally antitied to it after any performance conditions have been mel.
the amounis can be measured refiably. and It is probable that mcome will be received,

Cash donations are recognised on recelpl. Other donalions are recognised once the P.C.C. has been notified
af the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenani is recognised at the time of the donation.

Legacies are recognised an receipt or otherwisa if the P.C.C. has baen notified of an impending distribution,

the amount is known, and receipl i5 expected. If the amount is not known, the legacy is trealed as a
conlingant asset.




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1.7

1.8

Accounting policies (Continusd)

Resources expended

Expendilure s recognised onca there is a legal or constructive obligation 1o transfer economic benefit 1o a
third party, it is probable that a transfer of economic benefits will be required in setflement, and the amaunt of
ihe obligefion can be measured reliably.

Expenditure s classified by activity. The costs of each aclivity are made up of the total of direct costs and
shared costs, including support costs invoived in undertaking each activity. Direct costs attributable to a singla
activity are allocated directly to that activity. Shared costs which confribute o more than one activity and
suppan costs which are not atirbuiable to a single activity are appartionad babtwesn those activities on a basis
consistent with the use of resources. Central staff cosls are allocated on the basis of time spent, and
depreciation charges are allccated on the portion of the asset's use,

Tengible fixed assets

Tangible fixed assets are initially measured at cost and subsaquently measured ai cost or valuation, net of
depreciation and any Impairment losses.

Depreciation is recognisad so as 1o write off the cost or valuation of assets less iheir residual values over their
useful lives on the following bases

Froshaold land and buildings Nil, given estimated residual value is believed fo be in excess
of cost

Cash and cash eguivalents
Cash and cash equivalents include cash In hand and deposits hield at call with banks

Financlal instruments

The P.C.C. has elected to apply the provisions of Section 11 'Basic Financial Insirumenis’ and Section 12
‘Dthar Financial Instrumants lssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the P.C.C.'s balance sheet when the P.C.C. becomes party o the
confractual provisions of the nstrument

Financial assals and lizsbiibes are offsel. with the nel amounts presentad in the financial stalements, whan
there is a legally enforceable right to set off the recognised amounts and there is an intention to setfie on a
nei basis or o realise the asset and settle the Hability simultansoushy,

Basic financial assets
Basic financial assets, which include debiors and cash and bank balances, are initially measured at

transaction prica Including transaction costs and are subsequently carried at amortised cost using the
effactive intarest method. Financial assets classified as receivable within ong year are not amortised,

Basic financial fiabilities

Basic financial liabilites. including creditors are inifially recognised st transaction price. Financial Eabilities
classified as payable within one year are not amortised,

Trade creditors are cbligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts pavable are classified as current liabilities if payment is due wilhin one
year or less, If nol, they are presanted as non-current liabilities. Trade creditors are recognised initially at
ransaction price and subseguenily measured al amortised cost using the effective inferest method,




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1.8

Accounting policles (Continued)

Derecognition of financial Nabilities

Financial liabiities are derecognised when tha P.C.C.'s contractual obligations expire or are discharged or
cancelied,

Employee beneafits

The cost of any unusad holiday entitlernent is recognised in the pariod in which the amployea's sarvices are
recaived

Termination benefits are recognised immediately as an expensa when the P.C C. is demonstrably committed
to terminate the employment of an employes or 1o provide termination benefita,

Critical accounting estimates and judgements

In the applicabion of the P.C.C's accounting policies, the Trusiees are required io make judgements, estimales
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from othear
sources. The estimales and associated assumptions are based on historical experiance and other factors that
are congidered io be relevant Actual resulis may differ from these estimates

The estmates and underlying assumplions are reviewed on an ongoing basis, Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both curment and future
poriods.

Donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Tatal

funds funds funds funds

general genersl

2024 2024 2024 2023 2023 2023
E E E £ E £
Donations and gifis 30,552 583 3145 34 140 590 34,730
Legacies recaivable 1.824 3,648 5473 250 - 250
Grants recaivabla 2483 3,144 5807 - 14,318 14.316

3 838 7,386 42 225 34,300 14,906 40 298

|




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

4 Charitable activitias

Charilable  Flower Fund Total Total
objoctives 2024 2023
i 4 L E
Income : - - 50
Curacy House income 1,600 - 1,600 2,53
Use of rooms 150 - 150 450
Funerals and Weddings 4 582 . 4, 562 11,117
5312 - G312 14, 148
Analysis by fund
Unresincled funds - general 5312 - 6312
For the year ended 31 December 2023
Unrestricted funds - general 14, 058 - 14 088
Restricted funds - 50 50
14,098 50 14,148
Tha abowe income rakates to unrestricted activities
5 Income from Iinvestments
Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023
E E £ E E E
Interast recaivabla 1416 1,437 2,853 B23 1.073 1,908
—_—— f—— ——
[ Cithar income
Unrestricted Unrestricted
funds funds
2024 2023
£ £
Sundry Income . 388
-f-




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

T

L1

Charitable activities

Drganist feas

Vanous projects

Church fees

Insurance

Heat and Light

Rales

Church Upgkesp

Church office sxpenses
Church service BXpenses
Sundry expenses
Dutreach and local mission
World Migsion

Diher charitabde
axpanditure

Share of suppor cosls (sea
note 8}

Share of governance cosis
(see note B)

Analysis by fund
Unrastricted funds -
genaral

Resfricied funds

Cosis of Other costs

ministry
2024
E

1,080
1,500
5133
8,507
185
11,834
8a3
2,708
e
583
1,500

4232

2024
E

38,560
3,900

1,460

B0g

L]

43 829

43 230
G629

504

43529

S09

Total Costs of Other costs
2024 ministry
2023 2023
E E E
1,080 1,800 =
508 243 483
1,500 1.200 .
5,133 5,004 -
8,507 1,278 -
145 (321} -
11,834 23783 .
Ba3 B432
2,708 5080 =
443 1.905 -
BG83 Ti5 =
1,500 1.855 -
4 232 8,107 -
39.07H &80.6500 457
3,800 4 533
1,460 1.140 -
44 438 85,333 4572
43,230 §7.803 -
1,208 T.430 L liv
44 438 65,333 453

Total
2023

1,800
705
1,200
5,004
11,278
(321)

23783
g42
5080
1,805
715
1,855

8,107
60,082
4 693

1,140

85,785

57,6803
7892

85,795

=10 -



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

10

12

Support cosls
Support Govarnance 2024 2023 Basis of allocation
costs costs
E E E E
Staff cosls 3,800 - 3,800 4 593 Activity
Independent examiners Govemance
fees - 1,100 1,100 1,140
Legal and professicnal - 3gh 3680 « Governance
3,800 1,460 5,360 5,733
Analysed betwaen
Charntable actvibas 3.900 1,480 5,380 5,733
T e — _ T—

Govemance costs includes payments fo the accountants of £1,100 (2023- £1,140, accountanis fees) for
indepandent axamination fees,

Trustees

Mone of the Trustees (or any parsons connected with them) recened any remuneration or banefits from the
P.C.C. during the year. No (2023 - No) trustees were in receipt of reimbursed axpenses.

Employees

There was 1 employee during the year (2023 - 1),

Emiploymeant costs 2024 2023

E E
Wapges and salanas 3,900 4 583
Taxation

The charity is exempt from taxation on its activittes because all its income is applied for charitable purposes,
Transfers

A fransfer of, £148 (2023 - £382) 1o cdlear deficiis anising on projecis. In addition £2,000 has been transfemad
from the bell augmantation fund 1o the bell repair fund, and the Plunkett Foundation funding has basn
transfarred to the re-ordaning project, all these funds are restricled in natura.

Im the previous year a thorough review of funds was undertaken resulting in & transfer being made from
rastricled funds of 23,376 to reimburse the general fund for expenditure incurred on the bell, argan and
major bullding projects, and £8,158 being transferred from the general fund to restricled funds to reclassify
funds recenved with restriction for the re-ordering project that were previously included in the general fund.

==



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

13

14

15

Tangible Nxed assels

Cost
At 1 January 2024

At 31 December 2024

Carrying amount
Af 31 Dacember 2024

At 31 Decomber 2023

Deblors
Amounts falling due within one year:

Prepayments and accrued incomea

Creditors: amounts falling due within one year

Defarred incomea
Trade creditors
Acecrisals and delerred Income

Defarred Income

Oiinar defarred income

Deferred income is Included in the financial statements as follows

Deferrad incoma s included within:
Current liabilihes

Movemnenis in the year;

2024
Motes E

16

g

5337

5,735

.-

Frashold |mnd
and buildings

T.172

2023

3,144
320
2814

6,078

=
m B

3,144




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

16 Deferred income {Continued)
Deferred income at 1 January 2024 3,144 B 480
Raleasead from previous penods {3, 144) (3,318)
Deferred income at 31 Decamber 2024 - 3,144

e

The deferred income related to an award from the Plunkett Foundation to assist with project development

costs, any unspent amount was io be returned 1o the Foundation. With permission from the Foundation the
income was refeased 1o 1he re-ordering project,
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH

OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

18

analysls of nat asssts between funds

Unrestricted Restricted Total Linrestricted Restrictad Tatal
funds funds funds funds
2024 2024 2024 2023 2023 2023
E E E E £ E
Fund balances at
31 December
2024 arg
raprasanted by,
Tangible assets B7. 720 - 87,729 a7.728 = g7.728
Curranl assats/(iabdlities) 18,8621 45,851 65572 20432 48,188 58 620
117,350 45 851 183,301 118161 18 1648 156,348

Related party transactions

Thera ware no disclosable related party transactions during the year (2023 - nona).

Events after the reporting date

On 12 March 2025, the PCC sold iis 50% share in the Curacy House to Hereford diocesa. As from this date
the PCC holds no freehold property. The net proceeds of the sale, approximatedy £188 000, will be allocated

to the Church Reordering Project

-16-
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees present their annual report and financial statements for the year ended 31 December 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the Parochial Church Council (Powers) measure 1956 as amended and
Church Representation Rules that came into force on 2 January 1957, the Charities Act 2011 and "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102j” as amended for accounting periods comrnencing from 1 January 2019)

Objectives and activities

The overriding aim of St. Peter’s Church, Bromyard is to function as a parish church within the Church of
England in the parish of Bromyard, promoting the mission of the Church and providing weekly worship,
fellowship, service to our community, and occasional services such as baptisms, weddings and funerals.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
P.C.C. should undertake.

Achievements and performance
The highlights of the year are set out below,:

« Beginning the year with our Vicar suspended, and in vacancy from April 2022, we have nonetheless
maintained regular Sunday worship, including Holy Communion, across the Benefice throughout the
year. In this we have been greatly assisted by retired ministers Reverends Wallace Brown, Christine
Waudby and David Gifford to whom we are extremely grateful.

« Beginning under David’s leadership, and building on the less formal prayer group previously
overseen by Jill Simmons, we have instituted a regular Wednesday morning worship service.

« We continued to contribute to the ongoing development of Reverend Kina Robertshaw as Curate
and Associate Minister. We are immensely grateful to Kina, who chose to remain with us, beyond
the end of her Curacy, in order to support us through the difficult period of our Vicar’'s suspension
and the subsequent vacancy.

« We received a new Lay Reader, Michael Wild, who we were delighted to welcome and who was
licensed to us in September 2022.

- With the PCC of Stoke Lacy, we prepared a Benefice Profile to facilitate the recruitment of a new
Incumbent and elected Parish Representatives to take part in the interview process. This resulted in
the appointment of our new Incumbent, Reverend Philip Miller, whom we are thrilled to welcome.

« The training as Local Worship Leaders of 10 people from across the Deanery, including 4 from St.
Peter’s Church. The training was initiated by Chris Evans, Lay Reader at Whitbourne and then
brought into the Diocesan training programme led by Reverend Dr. Elizabeth Wild, Local Ministry
Lead for the Diocese, who together with Chris, conducted the training in Bromyard. (The Local
Worship Leaders were commissioned by the Bishop of Hereford on March 12, 2023.) We are very
grateful to Elizabeth and Chris.

« We have continued to support the Bromyard Food Bank and Money Advice Centre, which though
now an independent charity began under the auspices of St. Peter’s Church.

« We have largely completed major repairs to the ceiling of the nave. Only the final snagging remains
to be done.

Attendance and membership have remained approximately steady.




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Challenges
The main challenges facing the Church are:

« to attract families, children and young people

- to deepen and broaden our links to and involvement with the community. We have recently begun a
major consultation exercise in the community to obtain their views on, and potentially involvement
in, the possible re-ordering of the nave to enable its use as a community venue. In the course of this
exercise, we aim to deepen our understanding of the needs of the community and their
understanding of what we offer.

« to rebuild our work with local schools, which was interrupted by the suspension of our Vicar and the
Covid-19 pandemic.

« to help our members to grow in their ministries. Having led the training of Local Worship Leaders,
Reverend Dr. Elizabeth Wild and Chris Evans are now providing training in pastoral care and may
offer a further course on local mission.

. Like many churches, finance is a challenge. This has been sharpened by the necessary, but
expensive, ceiling repairs completed in 2022 and the recent rise in energy prices. The Curacy
House is currently vacant and will be let on short term rental. This is expected, after maintenance
costs, to provide some additional income.

Financial review
The results for the year are set out in the financial statements commencing on page 5.

It is the policy of the PCC that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month’s expenditure. The Trustees consider that
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the
PCC.’s current activities while consideration is given to ways in which additional funds may be raised. Free
reserves (unrestricted funds less tangible fixed assets) after undertaking a significant repair project costing in the
region of £53,000, are £13,688 (2021 - £55,441) just under the lower end of the range preferred.

The Trustees have assessed the major risks to which the PCC is exposed and are satisfied that systems are in
place to mitigate exposure to the major risks.

It is the policy of the P.C.C. that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month’s expenditure. The Trustees consider that
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the
P.C.C.’s current activities while consideration is given to ways in which additional funds may be raised. This level
of reserves has been maintained throughout the year.

The Trustees have assessed the major risks to which the P.C.C. is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.

Structure, governance and management
The Parochial Church Council (PCC) is subject to the following Approved Governing Documents:

« the Parochial Church Councils (Powers) Measure 1956, as amended

« the Church Representation Rules (contained in Schedule 3 to the Synodical Government Measure
1969, as amended)




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees who served during the year are as described in the Legal and Administrative Information section of
these financial statements plus:

Rev. Wallace Brown (resigned May 15, 2022)
Rev. Clive Evans (removed 22 August 2022)
Rev. Kina Robertshaw (resigned February 19, 2023)

The method of appointment of PCC members is set out in the Church Representation Rules. All Church
attendees are encouraged to register on the Electoral Roll and may stand for election to the PCC.

Members of the Parochial Church Council are required to agree to their details being submitted to the Charity
Commission for display on the Register. As part of this process, members are reminded of the fact that they are
trustees of a charity, being the parish church, its work and its resources, and that they must act accordingly.
Training is provided through trustee meetings and an understanding of guidance available from the Charity
Commission.

he Trustees' report was approved by the Board of Trustees.

.
VCLLU\'

‘Rog‘;er Wilkins
Trustee
Dated: 12 May 2023




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF ST. PETER'S, BROMYARD

I report to the Trustees on my examination of the financial statements of The Parochial Church Council Of The
Ecclesiastical Parish of St. Peter's, Bromyard (the P.C.C.) for the year ended 31 December 2022,

Responsibilities and basis of report

As the Trustees of the P.C.C. you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the P.C.C.'s financial statements carried out.under section 145 of the
2011 Act. In carrying out my examination | have foliowed all the applicable Directions given by the Charity
Commission under section 145(5){b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the
extant regulations but has now been withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1
January 2015.

| have completed my examination. ! confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect;

1 accounting records were not kept in respect of the P.C.C. as required by section 130 of the 2011 Act; or

2  the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content
of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement

that the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
. agentio should be drawn in this report in order to enable a proper understanding of the financial statements to
reag)

Elizabeth Needham ACA CTA (VAT)
Kendall Wadley LLP

Granta Lodge

71 Graham Road
Malvern
Worcestershire
WR14 2JS

Dated: 12 May 2023




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH

OF ST. PETER'S, BROMYARD

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2022

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2022 2022 2022 2021 2021 2021

Notes £ £ £ £ £ £
Income and endowments from:
Donations and legacies 3 46,228 14,557 60,785 38,031 3,616 41,647
Charitable activities 4 7,490 105 7,595 7,078 - 7,078
Investments 5 35 306 341 25 17 42
Other income 6 241 - 241 145 - 145
Total income 53,994 14,968 68,962 45,279 3,633 48,912
Expenditure on:
Charitable activities 7 95,653 14,085 109,738 70,031 30,421 100,452
Net
(outgoing)/incoming
resources before (41,659) 883 (40,776) (24,752) (26,788) (51,540)
transfers
Gross transfers between
funds 1 (94) 94 - (100) 100 -
Net (expenditure)/income for
the year/
Net movement in funds (41,753) 977 (40,776) (24,852) (26,688) (51,540)
Fund balances at 1
January 2022 153,170 43,912 197,082 178,022 70,600 248,622
Fund balances at 31
December 2022 111,417 44,889 156,306 153,170 43,912 197,082

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
ohe year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Net assets

Income funds
Restricted funds
Unrestricted funds - general

Notes

12

13

14

15

17

2022

5,955
76,250

82,205

(16,128)

. The financial statements were approved by the Trustees on 12 May 2023

Trustee

2021

£ £
97,729

4,262

96,037

100,299

(946)
66,077
163,806
(7,500)
156,306
44,889
111,417
156,306

97,729

99,353

197,082

187,082

43,912
163,170

197,082




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

11

1.2

1.3

14

Accounting policies

Charity information
The Parochial Church Council Of The Ecclesiastical Parish of St. Peter's, Bromyard is an unicorporated
charity registered with the Charity Commission for England and Wales. The principal address is Church Lane,
Bromyard HR7 4DZ

Accounting convention

The financial statements have been prepared in accordance with the Church Of England Measures (the
Parochial Church Councils (Powers) Measure 1956 as amended and the Church Representation Rules), the
Charities Act 2011 and “Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)” (as amended for accounting periods commencing
from 1 January 2019). The P.C.C. is a Public Benefit Entity as defined by FRS 102.

The P.C.C. has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin
1 not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the P.C.C. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the Trustees have a reasonable expectation that the P.C.C.
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Incoming resources
Income is recognised when the P.C.C. is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the P.C.C. has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the P.C.C. has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Resources expended

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset’s use.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Freehold land and buildings Nil, given estimated residual value is believed to be in excess
of cost

Cash and cash equivalents
Cash and cash equivalents include cash in hand and deposits held at call with banks.

Financial instruments

The P.C.C. has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the P.C.C.'s balance sheet when the P.C.C. becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method. Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors are initially recognised at transaction price. Financial liabilities
classified as payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.9

Accounting policies (Continued)

Derecognition of financial liabilities

Financial liabilities are derecognised when the P.C.C.’s contractual obligations expire or are discharged or
cancelled.

Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the P.C.C. is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the P.C.C.’s accounting policies, the Trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total

funds funds funds funds

general general

2022 2022 2022 2021 2021 2021
£ £ £ £ £ £
Donations and gifts 44,728 481 45,209 37,031 3,616 40,647
Legacies receivable 1,500 - 1,500 1,000 - 1,000
Grants receivable - 14,076 14,076 - - -
46,228 14,557 60,785 38,031 3,616 41,647




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH

OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

4 Charitable activities

Income

Christmas Tree Festival
Use of rooms

Funerals and Weddings

Analysis by fund
Unrestricted funds - general
Restricted funds

For the year ended 31 December 2021
Unrestricted funds - general

The above income relates to unrestricted activities

5 Investments
Unrestricted Restricted
funds funds
general
2022 2022
£ £
Interest receivable 35 306

6 Other income

Sundry Income

Charitable
objectives

£

200
250
7,040

7,490

7,490

7,490

7,078

Total

2022

341

Flower Fund

Total

2022

£ £

105 105

- 200

- 250

- 7,040

105 7,595

- 7,490

105 105

105 7,595
Unrestricted Restricted
funds funds

general

2021 2021
£ £
25 17

Unrestricted

funds
general
2022

£

241

Total
2021

20
7,058

7,078

7,078

Total

2021

42

Unrestricted
funds
general
2021

£

-10 -



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

7 Charitable activities

Costs of Flower fund Total Costs of
ministry 2022 ministry
2022 2022 2021
£ £ £ £
Staff costs 960 - 960 -
Various projects 1,715 215 1,930 30,422
Church fees 2,114 - 2,114 26,134
Insurance 4,691 - 4,691 4,428
Heat and Light 9,383 - 9,383 4,140
Rates 268 - 268 247
Church Upkeep 70,254 - 70,254 6,971
Church office expenses 865 - 865 478
Church service expenses 2,730 - 2,730 3,112
Sundry expenses 1,073 - 1,073 1,205
Outreach and local mission 1,204 - 1,204 8,620
World Mission 2,415 - 2,415 4,220
Other charitable expenditure 4,834 - 4,834 3,335
102,506 215 102,721 93,312
Share of support costs (see note 8) 5,907 - 5,907 6,240
Share of governance costs (see note 8) 1,110 - 1,110 900
109,523 215 109,738 100,452

Analysis by fund
Unrestricted funds - general 95,637 16 95,653 70,031
Restricted funds 13,886 199 14,085 30,421

109,523 215 109,738 100,452
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

8 Support costs

Support Governance 2022 2021 Basis of allocation
costs costs
£ £ £ £

Staff costs 5,907 - 5,907 6,240 Activity
Independent examiners Governance
fees - 1,110 1,110 900

5,907 1,110 7,017 7,140
Analysed between
Charitable activities 5,907 1,110 7,017 7,140

Governance costs includes payments to the accountants of £1,110 (2021- £900, accountants fees) for
independent examination fees.

9 Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the
P.C.C. during the year. No trustees (2021 - no) were re-imbursed expenses.

10 Employees

There was 1 employee during the year (2020-1.)

Employment costs 2022 2021
£ £
Wages and salaries 6,867 6,240

11 Transfers

Transfers have been made between unrestricted and restricted funds of £94 (2021 - £100) to clear deficits
arising on projects.

-12 -



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

12

13

14

15

Tangible fixed assets
Cost

At 1 January 2022

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

Debtors
Amounts falling due within one year:

Prepayments and accrued income

Creditors: amounts falling due within one year

Notes
Borrowings note 15
Deferred income 16

Trade creditors
Accruals and deferred income

Creditors: amounts falling due after more than one year

Other creditors

Freehold land and buildings

2022

5,955

2022

2,500
6,460
3,643
3,525

16,128

7,500

£

97,729

97,729

2021

m

4,262

2021

946

946

2021

™

A loan has been received from Herefordshire Historic Churches Trust. The loan is for £10,000, interest free,

unsecured and is repayable in four equal annual instalments.

An application was made to the Trust to convert all or part of the amount advanced into a grant. Subsequent
to the year end the PCC have received notification that this will be commuted to a grant, subject to the

issuance of a certification of completion by the architect.

-13-



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH
OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

16 Deferred income

2022 2021
£ £
Other deferred income 6,460 -
Deferred income is included in the financial statements as follows:
2022 2021
£ £
Deferred income is included within:
Current liabilities 6,460 -
Movements in the year:
Deferred income at 1 January 2022 - -
Resources deferred in the year 6,460 -
Deferred income at 31 December 2022 6,460 -

The deferred income relates to an award from the Plunkett Foundation to assist with project development
costs, any unspent amount is to be returned to the Foundation. Expenditure is likely to occur in 2023.

-14 -



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

17 Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of donations and grants held on trust for specific purposes:

Movement in funds Movement in funds
Balance at Incoming Resources Transfers Balance at Incoming Resources Transfers Balance at
1 January 2021 resources expended 1 January 2022 resources expended 31 December
2022
£ £ £ £ £ £ £ £ £
Bell augmentation fund - 603 (320) - 283 - - - 283
Bell repair fund 8,778 2 - - 8,780 517 - - 9,297
Fabric fund 217 4 - - 221 - - - 221
Flower fund - - - - - 105 (199) 94 -
Helping Hands 26,081 3,013 (29,194) 100 - - - - -
New organ fund 35,524 11 (907) - 34,628 270 (1,475) - 33,423
LPW church upkeep - - - - - 10,506 (10,506) - -
Hereford Diocese energy grant - - - - - 3,330 (1,665) - 1,665
Capital development - - - - - 240 (240) - -
70,600 3,633 (30,421) 100 43,912 14,968 (14,085) 94 44,889
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

17 Restricted funds (Continued)

Bell Augmentation Fund - relates to keeping the bells and bell tower in good repair. It is to be closed and unspent funds added to the fund next listed.

Bell Repair Fund -relates to keeping the bells and bell tower in good repair.

Fabric Fund - is restricted to repair of the fabric of St Peter’s Church and associated structures.

Helping Hands - is administered by the PCC on behalf of the Helping Hands, Bromyard, a local ‘food bank’ and it is restricted solely to the purposes of the food bank.

New Organ Fund - relates to keeping the church organ and associated fabric in good repair as well as enhancing the music of St Peters Church as well as to related
purposes.

LPW Scheme - Government funding available under the Listed Places of Worship Grant Scheme to cover VAT charged on repairs in excess of £1,000.
Hereford Diocese - Grant from the Archbishops Council managed by the Diocese towards the increased costs of energy.

Capital Development - Grant funding received towards the costs of a potential capital project.
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH

OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

18 Analysis of net assets between funds

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2022 2022 2022 2021 2021 2021
£ £ £ £ £ £
Fund balances at
31 December
2022 are
represented by:
Tangible assets 97,729 - 97,729 97,729 - 97,729
Current assets/(liabilities) 21,188 44,889 66,077 55,441 43,912 99,353
Long term liabilities (7,500) - (7,500) - - -
111,417 44,889 156,306 153,170 43,912 197,082

19 Related party transactions

There were no disclosable related party transactions during the year (2021 - none).
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST. PETER'S, BROMYARD

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The Trustees present their annual report and financial statements for the year ended 31 December 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the P.C.C.'s Parochial Church Council Powers measure {1956) as
amended and Church Representation Rules that came into force on 02 Jan 1957, the Charities Act 2011 and
“Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)" (as amended for accounting periods commencing from 1 January 2018)

Objectives and activities
The overriding aim of St. Peter's Church, Bromyard is to function as a parish church within the Church of

England in the parish of Bromyard, typically providing weekly worship, fellowship, service to our community,
occasional services such as baptisms, weddings and funerals, and mission.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the P.C.C. should undentake.

Achievements and performance
The main and significant areas of achievement of the Church are set out below:

* Ongoing development of Rev'd Kina Rabertshaw as Assistant Curate/Associate minister.

= Work with out Parish Schools has been difficult in 2021 partly due to the Covid Epidemic and partly
due to the suspension of our Vicar.

+ Christians Against Poverty has been amalgamated with St Peter's Food Bank. These have both
grown gnormously in strength. In 2021 we have created a new charity called ‘Bromyard FoodRank
and Money Advice Centre'. It has worked exceptionally well during the Epidemic.

= Ancillary to the above:

= We have campleted and fully paid for major repairs to the fabric and heating system.
+ Attendance and membership have remained steady, neither growing nor reducing.

Challenges
The main challenges facing the Church are:
* We continue to need to atiract children and young people but wonder if our focus should be less
about attracting to us and more about connecting with these groups in other places and at other times
« Our congregation is, overall, ageing and we constantly need to work at replenishing it at its younger
end.
« We continue 1o he without a Vicar and are naw in Vacancey.

Legal

We have received a Letter Before Action in respect of a claim arising from the conduct of Rev. Clive Evans
and the PCC's oversight of his activities. We have referred the matter to our insurers and do not expect any
financial liability to the PCC to arise.




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST. PETER'S, BROMYARD

TRUSTEES' REPORT {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Covid - 18 :

202% has been difficull year. Our Vicar, Revd Clive Evans remained suspended Iroughout the year. The
church family and the parish have had no clear understanding of the issues involved. At the same time Covid
1% has had a dramalic effect on 24 parts of church life, not least financially,

However, our Associate Minister Revd Kina Robertshaw has stepped up 1o lead 81 Peter's with love and care.
She has arganised on-lne "worship” and ensured comnuing care for those prafoundly affected by the Virus
and is effects. |t has been difficull. if not impossible, to continue with our work at schosls and care homes. All
of ouwr house-groups have had to close down for the interim period. With government restriction it was
necessary o close the church builting for certain perieds during 2021.

We are pleased 1o report thal during the year, St Peter's Food Bank and ‘Christians against Poverly' [G4F]
rave been assimilated inlo one charily organised by church and community, This has worked well.

¥¥e have put logether a new Yision Statement, which has been shared with the Diocese, cur local Mayor and
community leaders, We believe this will have greal effect in the Bfe of owr market fown and its panish church
into 2022 and beyond.

St Peter's had to operate for part of 2021 without Church Wardens, howsaver this has now been remedied ar,
n addition. the PCC has grown by two new members. Al in all, we see ourselves beginning to be truly
revitalised for the future.

2021 has seen the employment of g part time Parish Administrator. We are pleased that the paperwork burdan
has been lifted from our Associale Minister,

Major repairs to the nside church roof have been scheduled to start in February 2022, which when compleled,
will leave the building in an excellent state of repair. These have been included in the budget for 2022, but will
leave our resources profoundly stretched.

Plans for the future
Dur future plans are principally as follows for 2022
» Overall. to continue to seek to became a community in mission, realised by each member of the
church having a part 1o play.
* To think about and put into effect some praclical passibilities for senving our community such as
a) Holding a forum for ail in our community concarned with tackling the problem of loneliness.
b} Planning a Sunday teaching series looking at a number of sorial needs.
+  Major repairs 1o the inside of the church starting February 2022,

Financial review

The results for the year are set out in the financial statements commenting on page 5. The financial
staternents show net cutgaing resources of £51,540 {2020 - incoming of £4.570) the vatance is down to less
donations received as well as fewer charitable activities due to the Covid-18 pandemic and the suspension of
the Vicar,

The level of free resenves has remained within the policy set throughout the year and frustess consider the
results for the vear and the financial position a1 the balance shee! date 1o he satisfactory,

The church has lotal reserves of £197, 082 (2020 - £248 622} which are accounted for under two headings:
restricted, and unrestricied  Restricled reserves of £43 912 {2020 - 70,6505 consist of funds ring-Tenced to
finance parficular projects and cannet be used for any other purpose. Urrestricted funds of £153 170 {2020 -

£476.022). After making allowances for tangible fixed assets the charity held £55 441 {2020 - FB0O 203} in free
reserves as at the year end.

R is the policy of the R.C.C. that unrestricted funds which have not heen designated for a specific use should
be maintained at a level equivalent to between three and six month's expenditure. The Trustees consider thal
reserves al this level will ensure that, in the svenl of a significant drop in funding. they will be able to continue
ne P.LC.Cs current aclivities while consideration is given to ways m which additional funds may be raised.
This level of reserves has been maintamed throughout the year,

CF




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST. PETER'S, BROMYARD

TRUSTEES' REPORT {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

The Truslees have assessed the major risks io which the PC.C. is exposed. and are satistied that syslems
ag in place to mibgate sxposure 1o the majer nsks.

Struciure, governance and managemaent

The Parochial Church Council {PCT) has two Approved Governing Jocuments:

- Tre Parochial Church Councils {Fowers) Measure 1856, as amended

- The Church Representatian Rules (contained in Schedule 3 to the Synodical Government Measure
1869, as amended)

The Trustees who sarved during the year are as described in the legal and adminstrative informiation section
of these fnancial stalements.

Brenda Alian {Appointed 14 July 2021}
Carole Freegard

Jean Jakerman {Resigned 2 February 2021)
Jennifer Franklin :

Judith Harris {Resigned 5 January 2022}

ey, King Robertshaw
Mark Franklin

Peter CHIE

Robert Hollig

Ruger Wilkins

Rupy Evans {Resigned 14 July 2021)
Sheenagh Davis {Regigned % February 20213
Ursula Huxtable {Appointed 14 July 2021

Rey Wallace Brown
Roger Witkins and Mark Franklin are Churzh Wardens.

The method of appointment of PCC members is set ot in the Church Represeniation Rules. All Church
attendees are encouraged te register on the Electoral Roll and may stand for election io the PCC.

Members of the Parochial Church Council are reguired to agree 1o their detalls being submstied to the Charity
Commissian for display on the Register. As part of ihis process. members are reminded of the fact that they
are trustees of a charity, being the parish ¢hurch. its work and its resources, and that they must acl
accordingly. Training is provided through trustee meetings and an understanding of guidance available from
the Charity Commisgion.

The Trustees' report was appraved by Ihe Board of Trustees

Rey, Kina Roberishaw
Truates
Dated: 3 May 2022

t
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF 5T. PETER'S, BROMYARD

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF 5T, PETER'S, BROMYARD

i repod 1o the Trustees on my exsminalion of the financial slaterents of The Paroerisl Church Counci OF
The Ecclasiastical Parish of 5t Peter's. Bromyard fthe FC.L for the yaar ended 21 Gecenber 2021,

Responsibilities and hasis of report
As the Tistess of the FC.C. you are responsible fo- the graparation of Whe fnancial staiemants in
accordance with e requirements of the Charlfies Acl 2011 {the 2011 A,

breport in mespect of my exarination of the C.C.'s financiagl statements carried ot under zection 145 of
the 2011 Act In camying cul ray examination | have fallowsd all the applicable Direetions given by the
Charity Comimission under section 145530 of Iha 20111 Ant

independent examiner's statement

Your attention is drawn to the fact thal the eharky has prepared Gnancial statements in accordance wih
Azcounting and Reperting by Charilies preparing their acoeurts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of lreland (FRS 102} in preference to the Accounting and
Reporiing by Charities: Slatement of Recommended Praclice 1ssued an 1 Apeil 2005 which is referred fo m
the extant regulations but has now been withdraven,

I understand that this has heen dong in order for financial stulements lo proavide & bue and fak view in
accoerdance with Generally Accepted Accounting Practice effective for reporting periods peginning on or
afer 1 Jaruary 2015,

1 have compleled my examination. 1 confinn that no maters have come to ey altention in connection witn
the exgrnination giving me ¢3use o believa that in any material respent:
1 accouniing records wers not kept in respect of the P.C.C. as required by section 130 of the 2011 Act; or

2 e financial slalements do not acoord with tnose records; or
3 the financial stalements do rot comply with the applicable reguirements canceming the farm and

conterd of accounts sel cut in the Chardies {Accounts ang Reporls) Regulalions 2008 other than any
requirement that he accounts give a true and fair view which is not g malter considered as pard of an
indepandent examinalion.

i have no concems and have come acrass no Sthar matlers in connection with the examination to whick
altention should e drewn in s report in order {c enable & proper understanding of the financial stalemeants
10 be rzached.

Elizabeth Nezdham ACA CTA VAT
Kendall Wadey LLP

71 Grahao Road ¥ :
tdzlvarn i g ;';»; ;’1 P
Worsestersiire LY

WR1Z 28 7

Sranta Ladge o

Dated 3 May 2082
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF 5T. PETER'S, BROMYARD

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2021

Unrasiricted  Restricted Total Unresvicled  Resiricteg Total
funds funds firicls funds
2021 2021 2024 2020 2020 2020
Notes £ £ £ £ E £
income and endowments fron:
Donalions ad legacies 3 38 037 3616 41 847 70,081 30.308 100445
Charilable aclivities 4 7078 - 7,478 3.882 - 34882
Invaslrnenms 5 25 17 42 241 3y K¥E:]
Oiher income B 145 - 145 104 - 104
Total income 45278 2,033 48,912 74,388 30.43% 104,823
Expenditure on;
Chartable activities 7 FRIReR Y] 30,421 100 452 59,436 10,817 100 253
Net {outgoing)
incoming resnurces
before transfers {24 752} 125,768; 151,540} $15,048; 19.618 4 575
Gross ransfers
betwesn funds k| {100} 106 - {2800 2,500 =
Net {expenditurelincome
for the year/
Net movement in funds {24 852) {26 GAB) {51,640 {17,548} 22 118 4 570
Fungd dalances at 1
January 2021 178,022 T0 8060 Z4B.832 185 570 48 487 244 BR2
Fund balances at 31

December 2021 153,170 43,812 197 082 178,022 70,600 248,622

The statement of financial activities includes all gains and losses recognised in the year.

Al income and expendibire derive from cortining activitias,
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST. PETER'S, BROMYARD

BALANCE SHEET
AS AT 31 DECEMBER 2021

Fixed assets

Tangible assets

Current assets

Debtors

Cash at bank and in hangd

Creditors: amounts falling due within
one year

Net current asseis

Total assets less current liabilities

inceme funds

Restricted funds
Uryestricied funds - general
Designated funds

General unrestnicted funds

|
i,

Notes

12

13

14

15

16

2021
£

4262
26,037

104,204

(945)

The financial statements were approved by the Trustees on 2 May 2022

o [
Rev. Kina Roberlshaw
Trusiee

o

84 353

157,082

43,912

€679
145,180

151,829

(946)

178.022

150.853

248622

70,8

g

178,022

245522



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF 3T. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.1

1.2

13

1.4

Accounting polisies

Charity information

The Pamchial Church Council (F The Ecdesiastical Pansh of O Peter's. Bromyard is an unicoporated
charty egislered with the Charity Cominission for England and Wales. The principal address is Church
Lane. Bromyard HRY 402

Accounting convention

The financial statements have been prepared in accordance with the Chureh Of England Measuras {the
Parachial Church Councils [Powers) Measure 1956 as amended and the Church Representation Rules),
e Charlties Act 2011 and “Accounting and Reporting by Charities” Siatemen! of Recommended Practice
applicable 1 charities preparing their accounts in accordance with the Financial Reporting Standard
apphicable in the UK and Republic of Ireland (FRS 102} {as amended for accounting perieds commencing
from 1 ‘anuary 2018). The PC.C. s 5 Public Benefit Entity as defined by FRS 102,

The PC.C. has taken advantage of the provitions in the SORP for charites applying FRS 102 Update
Bulletin 1 not 1 prepare a Statement of Cash Fiows.

The financial statemenis have deparied from the Charities {Accounts and Reperis) Regulations 2008 only
{0 the extent reguired 1o provide & true and fai’ view. This departure has involved following the Statement
of Recommended Praclice for charities applying FRS 102 rather than the version of the Statemant of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which iz the functional currency of the PC.C. Monetary
amounts in these finencial statements are rounded 1o the nearest £,

The financial statements have been prepared under the historical cost convention, The principal
accounting policies adapted are set cut below.

Going concemn

Al the time of approving the financial statements, e Trustess have @ reasonable awpeciation thal the
#C.¢. nas adequate resources 1o continue in operalional exstence for the foresesable future. Thus the
Trusiees coniinue lo adopi the going congcern basis af accounting in preparing the financial statements.

Chatitable funds

Unresircted funds are avaiiable for use al the discretion of the Trustees in furtherance of their charitable
abjectives.

Restricten funds are subject io spedfic condifions by donors as o how they may be used. The puiposes
and uses of the restricted Tunds are set out in the notes to the financial slatements.

Incoming resources

income 15 recognised when the PC.G. is legally entitled o it sfler any performance conditions have been
met, the amourts can be measured reliably. and it is probable that inpome will be receved.

Cash donations are recognised on receipt. Clher donations are recognised once the P.C.C. has been
noiifed of the donation, uriess performance conditions require deferral of the amount, Income fax
recoverable in relation to donations reseived urder Gift Asd or deeds of covenant is recogrised at the Ime
of the dopation.




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF 5T. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.8

1.7

18

Accolnting policies {Continued)

Legacies zve recognised on receipt or otherwise if the PC.C. has been nclified of an impending

distribution. the amount is known, and receipt is expected. If the amount is nat known, the legacy is ireated
as 3 conlingent asset,

Respurces expended

Expendilure is recognised once there s a tegal or constructive obligation to fransfer economic benefit o 3
third panty, it is probable that 3 transfer of economie benefits will be required in setllement, and the amourt
of the obligation can be measured reliably.

Expendiure is classitied by activity. The costs of each activity are made up of the iolal of direct cosis and
shared costs, inchuding support costs involved in underiaking each activity. Direct costs attributable o a
single activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and suppor costs which are not attributable to a single activity are apportioned hetween those activities on
a basis consistent with the use of respurces. Central staff costs are allocated on the basis of fime spent.
and depraciation charges are allocatad on the portion of the asset’s use.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation. net of
depreciation and any impainmeant losses.

Depreciation is recognised so as lo write off the cost or valuation of assels less their residual vatues over
therr useful lives on the following bases:

Freehold land and buildings Nil, given estimated residual value is believed to pe n
avcess of cost

Cash and cash eguivalents
{Cash and cash equivalents include cash in hand and deposits held at call with banks.

Financial instruments

The P.C.C. has elecled 1o apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12
‘Diher Financial Instruments Issues’ of FRS 102 te all of its financial instruments.

Financial instruments are recegrised in the P.C.C's balance sheet when the P.C.C. becomes party to the
contractuat provisions of the instrument.

Financial assets and liabifities are offset. with the net amounts presented in the finzansial statements, when
there is a legally enforceable nght to set off the recognised amounts anid there is an inlention 1o seitle on 2
ret basis or to realise the asset and setile the liabifity simultanecusly.

Basgic financial assels

Basic financial assets, which inciude debtars and c¢ash and bank balences, zre initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
efiective interest method. Financial assets classified as recenable within one year are not amortised,

&
i
& §




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL

PARISH OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.9

Accounting policies {Continued)

Basic financial ifabilities
Basic financial fabilifies, including credilors are initially recognised ab transaction price. Financial liablities
classified as payadle within une year are not amortised.

Trade creditors are obligations o pay for goods or services that have been acguired in the ordinary course
af operations fremn suppliers. Amounts payable are classified ag curent liabilties if payment Is due within
one year ar less, H not, they are presenied as ron-current iabilities. Trade credders are recognised inilially
at fransaclion prce and subsequently measured at amarkised cost using the effective interest method.

Derecognition of financial liahdities

Firanciat lizbilites are deracognisad when the P.C.Cs contracinal obligations expire or are decharged or
cancelled.

Employee benefiis
The cost of any unused holiday antitlement is recognised in the period in which the employee’s services
are received,

Terrnination benefits are recognised immediately as an expense when the PCO is demonstrably
commilted lo lerminate the employment of an employee o1 ta provide termination benefits.

Critical accounting estimatos and judgements

In the application of the P.C.C’s aczounting peolicies. the Trustess are requred lo make judgements,
estimates and assymptions aboul the carrying amount of assets and ligbiliies that are not readily apparent
from other sources. The eslimates and associated assumptions sre based on hislorical experience and
other factors that are considessd o be relevant Actual resuits may differ from these estimates.

The estimates and underlying assumpbons ase raviewad on an ongoing Dasis. Revisions lo accounting
estimates are recognised in the period in whict the estimate is revisad where the revision affects only that
period, or in the period of the revision and fulwre periods where the revision affects poth current and future
periods.

Donations and legacies

Unrestricted Restricted Total Urrestricted  Restricted Total

funds funds funds funds

general general
2021 2021 2021 2020 2020 2020
£ £ £ s £ £
Danations and gifls 37031 3618 44 647 70,061 30,398 450
Legacies receivasie 1,660 - 1000 & - .
35,031 3,818 41647 70,051 30,398 100,458
- iy -




THE FAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL

PARISH OF ST. PETER'S, BROMYARD

NOTES TC THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

4 Charitable activities

Christmas Tree Feslival
Use of roome
Funerals and Weddings

2021

20
7.058
7.078

The above income relates to unrestricted activities (2019 - unrestricted aclivities).

5 Investments

Unrastricted Rostricted Total Unrestricted
funds funds funds
general general
2021 2021 2021 202¢

£ £ £ £

3 17 42 341

Interest receivable 2

6 Other incoma

Sundry Income

All income relates to unrestricted activities (2020 -

urrestricted aclivilies).

HI

Restrdcted
funds

2020
£

3

!

2020

25
180
3,767

3,882

Tatat

2020
£

Unrestricted Unrastnated

funds
general
2021

funds
general
2020

£

104




PARISH OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 37 DECEMBER 2021

Charitable activities

yanous projects
Church feg's
Insurarnce

Heat and Light
Rates

Church Upkeap
Church service expenses
Sundry expenses
Dulreach and local
mission

World Mission
Other charitable
expendiure

Share of support cosls
{see note B)

Share of gavernance costs
(22 note B)

Analysis by fund
Unrestricted funds -
general

Resincted funds

THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
7

Costs of Charitable Total Costs of Charitable Total
miristry Objectives 2021 ministry Objectives 2020
2021 2021 2020 2020
£ £ £ E £ £
30422 - 30,422 10,817 - 10,857
28,134 - 26,134 82.760 - 52 740
4478 478 4,308 4.848 104 5082
4,140 - 4,140 3,788 - 3,768
247 - 247 184 - 144
5497 - 65,977 13,676 10,6878
3,112 - 3.112 1,807 18047
1205 - 1.205 213 - 313
8620 - 84620 6,064 - 8,064
4 220 - 4220 4,245 - 4,245
3.335 - 3,335 2,817 - 2,817
92 834 478 93312 98 209 104 98.313
8248 < 8,240 1.040 = 1.040
400 - 00 ann - saa
49,974 478 100,452 100,148 104 100,253
£9,652 478 70,031 79,332 104 89,436
30421 - 30,421 10,817 - 10,817
59,574 478 100,452 106,148 100,253

1G4




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

8

10

L

Support costs
Support Governance 2021 2020 Basis of allocation
cosis s0sis
£ £ £ £

Staff cosis 5,240 - 6.240 1.040
Independent examingrs Govemance
fees - ann 800 |00

5.240 900 7,140 1,940
Analysed between

Charitable activities 6.240 a6 7,140 1.840
Govemance costs includes payments ta the accountants of £000 (2020- £600, accountants fees) for
independent examination fees.

Trusiees

Mone of the Truslees {or any persong cennected with them) recewved any remuneration or benefits from the
P.C.C. during the year. No trustees {2020 - no) were redmbursed expenses,

Employees

Thers was 1 employee during the year (2020-1)

Employment costs 2021 2020

£ £
Wages and salaries 5240 1,040
Transfers

Transiers have been made between urestricted and restricted funds are £100 {2020 - £2,500) 1o clear
deficils anising on projecls,




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

12 Tangible fixed assels

£
Cost
At 1 January 2021 g7 729
At 31 Dacember 2029 a7 728
Carrying amount
At 31 December 2021 47 738
At 31 December 2020 G772
13 Debtors
2027 2020
Amounts falling due within one year: £ £
Prepayments and acesised income 4 262 56579
14  Creditors: amounis falling due within one year
2021 2820
£ £

Ascruals and deferred income 945 946
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1%

Designated funds

Tre income funds of the charily include the following desigrated funds which have been set aside out of
unrestricied funds by the trustees for specific purposes.

Movement in funds Movement
in funds
Incoming Rezources Transfess Balance at Incoming Balance at
resoLrcas axpented 1 January 2021 resources 31 Decomber
2021
£ £ £ E £ £
Intergenerational
Missianer 12 {84%) 428 - - -
12 (240) 828 - - .

The above fund is a fund designated by the PCC for the support and work of the Intergenerational
Missigner.

-1
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

18 Related parly fransactionz

There were no disciosable related party fransactions during the year {2020 - none).

w ] B




THE PAROCHIAL CHURCH COUNCIL OF THE ECC LESIASTICAL PARISH OF ST. PETER'S, BROMYARL
England & Wales - Charity number 1168178

Accounts




Charity Registration No. 1168178

THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST. PETER'S, BROMYARD

ANNUAL REPORT AND UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST. PETER'S, BROMYARD

CONTENTS
Page
Trustees' report 1-3
Independent examiner's report 4
Statement of financial activities 5
Balance sheet B

Motes to the financial statements 7-17




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST. PETER'S, BROMYARD

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The Trustees present their report and financial statements for the year ended 31 December 2020.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the P.C.C's Parochial Church Council Powers measure (1856) as
amended and Church Representation Rules that came into force on 02 Jan 1957, the Charities Act 2011 and
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)" {as amended for accounting periods commencing from 1 January 2019)

Objectives and activities

The overriding aim of 5t. Peter's Church, Bromyard is to function as a parish church within the Church of
England in the parish of Bromyard, typically providing weekly worship, fellowship, service to our community,
occasional services such as baptisms, weddings and funerals, and mission.

The Trusteas have paid due regard to guidance issued by the Charity Commission in deciding what activities
the P.C.C. should undertake.

Achievements and performance
The main and significant areas of achievement of the Church are set out below:

* Ongoing development of Rev'd Kina Robertshaw as Assistant Curate/Associate minister,

» After school group running effectively in our lecal primary school, along with regular assemblies in
three local schools (school involvement in 2020 has been profoundly affected by Covid-19.)

« Christians Against Poverty has been amalgamated with St Peter's Food Bank. These have bath
grown enormously in strength. In 2021 we are locking to create a new charity called 'Bromyard
FoodBank and Money Advice Centre',

« Ancillary to the above:

* We have continued to maintain a healthy flow of income and active expenditure.

* We have completed and fully paid for major repairs to the fabric and heating system.
* \We have maintained our work across all sectors of our activity.

* Attendance and membership have remained steady, neither growing nor reducing.

Challenges
The main challenges facing the Church are;
« We continue to need to aftract children and young people but wonder if our focus should be less
about attracting to us and more about connecting with these groups in other places and at other times
= Qur congregation is, overall, ageing and we constantly need to work at replenishing it at its younger
end.
* Currently we do not have a Vicar, as he has been suspended,

Covid - 19 ;
During 2020 5t Peter's Church was dramatically affected by the Covid 19 virus. Thankfully none of our church
mambers died as a direct result but quite a few were affected either in themselves or via their family members.

The church was closed during the spring lockdown and the winter lockdown but all services were maintainad
on-line and church business maintained via Zoom, Email and direct phone conversations.

The finances were dramatically affected as we had few funerals [mostly they went direct to the Crematorium in
Hereford]. In addition, the ongeing Sunday collections were minimalised. Thankfully most of our church
income is given through direct bank giving.

Covid 19 lays a profound challenge before S5t Peter's as we seek, in 2021 to carry out our fundamental
mission as a Church,




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST. PETER'S, BROMYARD

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Plans for the future
Owr future plans are principally as follows for 2021:
= Overall, to continue to seek to become a community in mission, realised by each member of the
church having a part to play,
To think about and put into effect some practical possibilities for serving our community by:
Halding a forum for all in our community concerned with tackling the problem of loneliness.
Flanning a Sunday teaching series looking at a number of social needs.
We are looking to employ a Christian Children's Charity in 2021 for outreach to care for our local
children, inside and cutside of school
* We are employing a part time Parish Administrator, to relieve the burden on the clergy.

Financial review

The results for the year are set out in the financial statements commencing on page 5 The financial
statements show net incoming rescurces of £4,570 {2019 - £8,363) the variance is down to less donations
received as well as fewer charitable activities due to Covid-19.

The lavel of free reserves has remained within the policy set throughout the year and trustees consider the
results for the year and the financial position at the balance sheet date to be satisfactory,

The church has total reserves of £248,622 (2019 - £244,052) which are accounted for under two headings:
restricted, and unrestricted. Restricted reserves of £70,600 (2019 - 48,482) consist of funds ring-fenced to
finance particular projects and cannot be used for any other purpose. Unrestricted funds of £178,022 (2019 -
E195,570}. After making allowances for tangible fixed assets the charity held £80,293 (2019 - £97.841) in free
reserves as at the year end.

It is the policy of the P.C.C. that unrestricted funds which have not been designated for a specific use should
be maintained at a level equivalent to between three and six month's expenditure. The Trustees considers that
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue
the P.C.C.'s current activities while consideration is given to ways in which additional funds may be raised.
This level of reserves has been maintained throughout the year.

The Trustees has assessed the major risks to which the P.C.C. is exposed, and are satisfied that systems are
in place to mitigate exposure to the major risks.

Structure, governance and management

The Parochial Church Council (PCC) has two Approved Governing Documents:

- The Parochial Church Councils {Powers) Measure 1956, as amended

- The Church Representation Rules {contained in Schedule 3 to the Synodical Government Measure
1969, as amended)

The Trustees who served during the year are as described in the legal and administrative information section
of these financial statements.

Jay Cliff (Resigned 1 September 2020)
Christine Walters {Resigned 1 September 2020)
Geoffrey Simmons {Resigned 1 September 2020)
Judith Harris

Ruby Evans

Roger Wilkins

Jean Jakeman

Peter Cliff

Kina Robertshaw

Mrs C Freegard

WMs 5 Davias (Appointed 20 January 2020)

L



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF 8T. PETER'S, BROMYARD

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Mrs J Franklin {Appointed B July 2020)
Mr R Hollis {Appointed 1 Saptember 2020)

In additiion Wallace Brown has acted in an ex-officio capacity.

The method of appointment of PCC memberg is set out in the Church Representation Rules. All Church
attendees are encauraged to registar on the Electoral Roll and may stand for election to the PCC,

Members of the Parochial Church Counsil are required o agree to their details being submitted to the Charity
Commission for display on the Register, As part of this process, members are reminded of the fact that they
are trustees of a charity, being the parish church, its work and its resources, and that they must acl

accordingly. Training is provided through Irustee meetings and an understanding of guidance available fram
the Charlty Commission,

The Trustees' report was approved by the Board of Truslees,

............................. B S .

qz‘ l"_hah- C.a_hﬁh




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST. PETER'S, BROMYARD

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF ST. PETER'S, BROMYARD

| report to the Trustees on my examination of the financial statements of The Parochial Church Council Of
The Ecclesiastical Parish of St. Peter's, Bromyard (the P.C.C.) for the year ended 31 December 2020,

Responsibilities and basis of report
As the Trustees of the PC.C. you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (the 2011 Act).

| repart in respect of my examination of the P.C.C.'s financial statements carried out under section 145 of
the 2011 Act. In carrying out my examination | have followed all the applicable Directions given by the
Charity Commission under section 145{5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in
the extant regulations but has now bean withdrawn,

| understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting pericds beginning on or
after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect

1 accounting records were not kept in respect of the P.C.C. as required by section 130 of the 2011 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities {Accounts and Reports) Regulations 2008 other than any
requiremeant that the accounts give a true and fair view which is not a matter considered as part of an
independent examination.

| have no concerns and have come across no other matters in connection with the examination to which
ould be drawn in this report in order to enable a proper understanding of the financial statements
ed.

Ehzabeth Meedham ACA CTA (VAT)
Kendall Wadley LLP

Granta Lodge

71 Graham Road
Malvern
Worcestershire
WR14 2J5

Dated: 16 March 2021




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST. PETER'S, BROMYARD

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2020

Unrestricted Restricted Total Unrestricted  Restricted Total
funds funds funds funds
2020 2020 2020 2019 20149 2019
Notes £ £ £ £ £ £
Income and endowments from:
Conations and legacies 3 70,061 30,398 100,458 110,476 1,585 112,071
Charitable activities 4 3,882 - 3,882 17,169 - 17,169
Investments 5 341 37 378 441 114 555
Other income 6 104 - 104 104 - 104
Total income 74 388 30,435 104 823 128,190 1,709 129 859
Expenditure on:
Charitable activities i 89 436 10,817 100,253 119,084 2.452 121,536
Net (outgoing)f
incoming resources
before transfers (15,048) 19,618 4 570 9,106 (743) 8,363
Gross transfers
between funds 1 (2,500} 2.500 - {1,028) 1,026
Met (expenditure)lincome
for the year/
Net movement in funds (17,548) 22118 4 570 8.080 283 8,363
Fund balances at 1
January 2020 195,570 48 482 244 052 187 480 48,199 235,689
Fund balances at 31
December 2020 178,022 70600 248 622 195,570 48 482 244 052

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities,




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST. PETER'S, BROMYARD

BALANCE SHEET
AS AT 31 DECEMBER 2020

2020 2019
Motes £ £ E £
Fixed assets
Tangible assets 12 a7, 729 97,729
Current assets
Debtors 13 8,679 13,594
Cash at bank and in hand 145,180 133,590
151,839 147 284
Creditors: amounts falling due within
one year 14 {948) (961}
MNet current assets 150,893 146,323
Total assets less current liabilities 248 622 244 052
Income funds
Restricted funds 15 T0.600 48,482
Unrestricted funds - general
Designated funds 16 - -
General unrestrictad funds 178,022 195 570
178,022 185,570
248822 244 052

The financial statemeants were approved by the Trustees on 16 March 2021

Kina Robertshaw
Trustee




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1

1.1

1.2

1.3

1.4

Accounting policies

Charity information

The Parochial Church Council Of The Ecclesiastical Parish of St. Peter's, Bromyard is an unicorporated
charity registered with the Charity Commission for England and Wales. The principal address is Church
Lane. Bromyard HR7 4DZ

Accounting convention

The financial statements have been prepared in accordance with the Church Of England Measures (the
Farochial Church Councils (Powers) Measure 1956 as amended and the Church Representation Rules),
the Charities Act 2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" {as amended for accounting periods commencing
from 1 January 2019). The P.C.C. is a Public Benefit Entity as defined by FRS 102.

The P.C.C. has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities {Accounts and Reports) Regulations 2008 only
to the extent required to provide a true and fair view. This departure has involved following the Statement
of Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn,

The financial statements are prepared in sterling, which is the functional currency of the P.C.C. Maonetary
amounts in these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the Trustees have a reasonable expectation that the
P.C.C. has adequate resources to continue in operational existence for the foreseeable future. Thus the
Trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Incoming resources
Income is recognised when the P.C.C. is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received,

Cash donations are recognised on receipt. Other donations are recognised once the P.C.C. has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recaoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation,




THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST. PETER'S, BROMYARD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1

1.5

1.6

1.7

Accounting policies (Continued)

Legacies are recognised on receipt or otherwise if the P.C.C. has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a cantingent asset.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Freehold land and buildings Nil, given estimated residual value is believed to be in
excess of cost

Cash and cash equivalents
Cash and cash equivalents include cash in hand and deposits held at call with banks.

Financial instruments
The P.C.C. has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12
'‘Other Financial Instruments Issues' of FRS 102 to all of its financial instruments

Financial instruments are recognised in the P.C.C's balance sheet when the P.C.C. becomes party ta the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to setile on a
net basis or to realise the asset and settle the liability simultansously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method. Financial assets classified as receivable within one year are not amortised,

Basic financial liabilities
Basic financial liabilities, including creditors are initially recognised at transaction price. Financial liabilities
classified as payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
ane year or less, If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest methaod.

Derecognition of financial liabilfties
Financial liabilities are deracognised when the P.C.C.'s contractual abligations expire or are discharged or
cancelled.
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1.8

Accounting policies {Continued)

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employes's sewvices
are received.

Termination benefits are recognised immediately as an expense when the P.C.C. is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the P.C.C's accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
ather factors that are considered to be relevant, Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
pericd, or in the period of the revision and future periods where the revision affects both current and future
periods.

Donations and legacies

Unrestricted Restricted Total Unrestricted  Restricted Total
funds funds funds funds
general general

2020 2020 2020 2019 2019 2018

£ £ E £ £ 3

Donations and gifts 70,061 30,398 100,459 110,476 1,685 112,071
Charitable activities

2020 2019

£ E

Christmas Tree Festival 25 1,786

Use of rooms 150 360

Funerals and Weddings 3,707 15,023

3,882 17,169

The above income relates to unrestricted activities (2018 - unrestricted activities),
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5 Investments

Unrestricted Restricted

funds funds
general
2020 2020
E £
Interest receivable 341 37

6 Other income

Sundry Incoma

Total Unrestricted

funds

general

2020 2019
£ E
378 441

All income relates to unrestricted activities (2019 - unrestricted activities),

=10 -

Restricted
funds

2018
£

114

Unrestricted

funds
general
2020

£

104

Total

20149

553

Unrestricted
funds
general
2019

E

104
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7

Charitable activities

Various projects

Church fee's

Insurance

Heat and Light

Rates

Church Upkeep

Church service expenses
Sundry expenses
Cutreach and local mission
Warld Mission

Other charitable expenditure

Share of support costs (see note 8)
Share of governance costs (see note 8)

Analysis by fund
Unrestricted funds - genaral
Restricted funds

Costs of Charitable Total Costs of
ministry Objectives 2020 ministry
2020 2020 2019

E £ £ £
10,817 10,817 2,452
52,760 E 52,760 50,730
4,948 104 5,052 5,135
3,768 3,768 5,202
194 194 243
10,676 - 10,676 12,934
1,607 - 1,807 9313
313 - 313 1,432
8,064 - 6,064 10,128
4,245 - 4,245 5,405
2.817 - 2.817 16,664
88,209 104 98,313 120,636
1,040 1,040 -
800 00 800
100,149 104 100,253 121,536
89,332 104 89,436 119,084
10,817 10,817 2,452
100,148 104 100,253 121,536

-11.
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8

10

11

Support costs

Support Governance 2020 2018 Basis of allocation
costs cosis
£ E E £

Staff costs 1,040 - 1,040 -
Independeant axaminers Governance
fees - 800 a0 00

1,040 800 1,940 800
Analysed between

Charitable activities 1.040 ao0 1,840 900

Governance costs includes payments to the accountants of £800 (2019 £900, accountants fees) for
indepandant examination fees

Trustees

Mone of the Trustees (or any persons connected with them) received any remuneration or benefits from the
P.C.C. during the year. Mo trustees {2019 - no) were re-imbursed expenses.

Employees

There was 1 employee during the year (2018-0, howewver, Geri Miller continued her role as
Intergenerational Missioner.)

Employment costs 2020 2019
E E

Wages and salaries 1,040

Transfers

Transfers have been made between unrestricted and restricted funds are £2.500 (2019 - £1.028) to clear
deficits arising on projects.

-12 -
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12 Tangible fixed assets
Freehold land and buildings

E
Cost
At 1 January 2020 87,7249
At 31 December 2020 87,729
Carrying amount
At 31 December 2020 g7, 729
At 31 December 2019 87,729
13 Debtors
2020 2019
Amounts falling due within one year: £ £
Prepayments and accrued income G679 13,594
14 Creditors: amounts falling due within one year
2020 2019
E E
Accruals and deferred income 945 961

-13.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

18 Related party transactions

There were no disclosable related party transactions during the year {2019 - none).
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