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SERVICES AND IN PARTICULAR THROUGH SUPPORTING THE GUR FOUNDATION IN ISRAEL.II. TO
PROMOTE ANY OTHER EXCLUSIVELY CHARITABLE OBJECTS AND PURPOSES AS THE TRUSTEES
SEE FIT, PROVIDED THAT THEY ARE REGARDED AS CHARITABLE BY THE LAW OF ENGLAND AND
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Finances

Period end Income Expenditure Assets Employees

2025-04-05 £516,435 £474,690 £7,033 1

2024-04-05 £357,124 £405,767 - -

2023-04-05 £913,444 £932,361 £13,931 1

2022-04-05 £746,053 £812,622 £32,848 0

2021-04-05 £1,278,089 £1,187,763 £99,417 0

Trustees

Name Role Appointed

RAPHAEL AARON RECHNITZER Chair 2016-07-28

FEIGE GOLDBERG 2016-07-26

Israel Piller 2016-11-28

PALTIEL TAUB 2016-07-28
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 5 APRIL 2025

The trustees present their report with the financial statements of the charity for the year ended 5 April  2025.
The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019). 

REFERENCE AND ADMINISTRATIVE INFORMATION
The information is shown on page 1 of the financial statements and forms part of this report.

OBJECTIVES AND ACTIVITIES

Objectives and aims
The objects of the charity are (i) the advancement of the Jewish religion through facilitation or assisting in  the
provision of facilities, activities or services and in particular through supporting the Gur Foundation in Israel  (ii)
to promote any other exclusively charitable objects and purposes as the trustees see fit provided that they  are
regarded as charitable by the law of England and Wales.

The trustees confirm that they have given due regard the Charity Commission's guidance on public benefit.

Grantmaking
Grants are made to charitable institutions and organisations which accord with the objects of the
charity.

ACHIEVEMENTS AND PERFORMANCE

Charitable activities
The charity is reliant on voluntary donations. Income for the year was about 45% higher than the  previous
year and the trustees were able to increase grantmaking. There was a surplus for the for the year  which
cleared the accumulated deficit. During the year the charity continued its philanthropic activities and  has
maintained its support in the advancement religion.

FINANCIAL REVIEW

Reserves policy
The trustees do not seek to maintain reserves, other than to ensure that they can continue the activities
of the charity. Reserves at the year end were £7,033 (2024 - £34,712 deficit).

FUTURE PLANS
The trustees anticipate that the charity will continue on a similar basis in the foreseeable future subject  to
satisfactory income and there are no plans for any major changes.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Charity constitution
The charity was set up as Charitable Incorporated Organisation (CIO) registered on 6 July 2016.

Organisational structure
The day-to-day affairs of the company are administered by the trustees. The power to appoint new trustees  is
vested in the board. New trustees are appointed based on personal competence, specialist skills  and
experience They are inducted into the working of the charity by the current board and are given, in the view  of
the board, sufficient training to understand the nature of the charity and its working. They are also  encouraged
to read the Charity Commission's various publications on trustees.

Risk management
The trustees have reviewed the major risks to which the charity is exposed and confirm that they  have
established systems to mitigate them.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements  in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom  Generally
Accepted Accounting Practice). 
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 5 APRIL 2025

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued
Charity law requires the trustees to prepare financial statements for each financial year. Under that law,  the
trustees have elected to prepare the financial statements in accordance with United Kingdom  Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). 

Under charity law the trustees must not approve the financial statements unless they are satisfied that  they
give a true and fair view of the state of affairs of the charity and of the incoming resources and application  of
resources, including the income and expenditure, of the charity for that period. In preparing those  financial
statements, the trustees are required to 

- select suitable accounting policies and then apply them consistently; 
- observe the methods and principles in the Charities SORP; 
- make judgements and estimates that are reasonable and prudent; 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that  the

charity will continue in business. 

The trustees are responsible for keeping proper accounting records which disclose with reasonable  accuracy
at any time the financial position of the charity and to enable them to ensure that the financial  statements
comply with the Charities Act 2011 and The Charity (Accounts and Reports) Regulations 2008. They are  also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for  the
prevention and detection of fraud and other irregularities. 

Approved by order of the board of trustees on 21 January 2026 and signed on its behalf by: 

Mr R A Rechnitzer - Trustee 
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF

FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

Independent examiner's report to the trustees of Friends of Gur Foundation Israel (CIO) 
I report to the charity trustees on my examination of the accounts of Friends of Gur Foundation Israel  (CIO)
(the Trust) for the year ended 5 April 2025. 

Responsibilities and basis of report 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance  with
the requirements of the Charities Act 2011 ('the Act'). 

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and  in
carrying out my examination I have followed all applicable Directions given by the Charity Commission  under
Section 145(5)(b) of the Act. 

Independent examiner's statement 
Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body.  I
can confirm that I am qualified to undertake the examination because I am a member of the Institute  of
Chartered Accountants in England and Wales, which is one of the listed bodies. 

I have completed my examination. I confirm that no material matters have come to my attention in  connection
with the examination giving me cause to believe that in any material respect: 

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or 
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the applicable requirements concerning the form and content  of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any  requirement
that the accounts give a true and fair view which is not a matter considered as part of an  independent
examination. 

I have no concerns and have come across no other matters in connection with the examination to  which
attention should be drawn in this report in order to enable a proper understanding of the accounts to  be
reached. 

E Meyer FCA BSc

Sugarwhite Meyer Accountants Ltd
First Floor
94 Stamford Hill
London
N16 6XS

21 January 2026
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5 APRIL 2025

2025 2024

Unrestricted Restricted Total Total

fund fund funds funds

Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 2 496,435 20,000 516,435 357,124

EXPENDITURE ON 
Raising funds 8,320 - 8,320 15,167

Charitable activities 3
Global Centre of Gur 442,000 20,000 462,000 386,500
Support 4,370 - 4,370 4,100

Total 454,690 20,000 474,690 405,767

NET INCOME/(EXPENDITURE) 41,745 - 41,745 (48,643)

RECONCILIATION OF FUNDS 
Total funds brought forward (34,712) - (34,712) 13,931

TOTAL FUNDS CARRIED FORWARD 7,033 - 7,033 (34,712)

The notes form part of these financial statements
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

BALANCE SHEET

5 APRIL 2025

2025 2024

Notes £ £

FIXED ASSETS 
Tangible assets 8 407 478

CURRENT ASSETS 
Cash at bank 8,066 16,730

CREDITORS 
Amounts falling due within one year 9 (1,440) (51,920)

NET CURRENT ASSETS/(LIABILITIES) 6,626 (35,190)

TOTAL ASSETS LESS CURRENT

LIABILITIES 7,033 (34,712)

NET ASSETS/(LIABILITIES) 7,033 (34,712)

FUNDS 11
Unrestricted funds 7,033 (34,712)

TOTAL FUNDS 7,033 (34,712)

The financial statements were approved by the Board of Trustees and authorised for issue  on
21 January 2026 and were signed on its behalf by: 

Mr R A Rechnitzer - Trustee 

The notes form part of these financial statements

Page 6



FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

CASH FLOW STATEMENT

FOR THE YEAR ENDED 5 APRIL 2025

2025 2024

Notes £ £

Cash flows from operating activities
Cash generated from operations 1 (8,664) 720

Net cash (used in)/provided by operating activities (8,664) 720

Change in cash and cash equivalents

in the reporting period (8,664) 720

Cash and cash equivalents at the

beginning of the reporting period 16,730 16,010

Cash and cash equivalents at the end

of the reporting period 8,066 16,730

The notes form part of these financial statements
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE CASH FLOW STATEMENT

FOR THE YEAR ENDED 5 APRIL 2025

1. RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING

ACTIVITIES 

2025 2024

£ £

Net income/(expenditure) for the reporting period (as per the

Statement of Financial Activities) 41,745 (48,643)

Adjustments for:
Depreciation charges 71 83
(Decrease)/increase in creditors (50,480) 49,280

Net cash (used in)/provided by operations (8,664) 720

2. ANALYSIS OF CHANGES IN NET FUNDS 

At 6.4.24 Cash flow At 5.4.25

£ £ £

Net cash 
Cash at bank 16,730 (8,664) 8,066

16,730 (8,664) 8,066

Total 16,730 (8,664) 8,066

The notes form part of these financial statements
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2025

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charity, which is a public benefit entity under FRS 102, have  been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by  Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in  accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS  102)
(effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting  Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements  have
been prepared under the historical cost convention. 

Income 
All donations are accounted for when received. All other income is recognised on a receivable basis

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive  obligation
committing the charity to that expenditure,

Raising funds comprise the costs incurred by the charitable company in inducing third parties to  make
voluntary contributions to it, as well as the cost of any activities with a fundraising purpose.

Grants are only recognised in the accounts when paid.

Support costs are those incurred to assist the work of the charity but are not direct charitable activities

Governance costs are those incurred in connection with administration of the charity and  compliance
with constitutional and statutory requirements.

Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its  estimated
useful life. 

Fixtures and fittings - 15% on reducing balance 

Taxation 
The charity is exempt from tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of  the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the  charity.
Restrictions arise when specified by the donor or when funds are raised for particular  restricted
purposes.

Foreign currencies 
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the  date
of transaction. Exchange differences are taken into account in arriving at the operating result.

 

Going concern
The financial statements have been prepared in accordance with the accounting principles  appropriate
to a going concern notwithstanding the deficiency in net assets at the balance sheet date. The  trustees
consider this to be appropriate having regard to the continued provision of financial support by  the
charity's creditors.
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 5 APRIL 2025

1. ACCOUNTING POLICIES - continued 

Financial Instruments
The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments.
Basic financial instruments are initially recognised at the amount receivable or payable including  any
related transaction costs and subsequently measured at their settlement value

2. DONATIONS AND LEGACIES 

2025 2024

£ £
Donations 496,435 200,014
Donations for Global Centre of Gur 20,000 157,110

 516,435 357,124

3. CHARITABLE ACTIVITIES COSTS 

Grant

funding of

activities Support

(see note costs (see

4) note 5) Totals

£ £ £
Global Centre of Gur 462,000 - 462,000
Support - 4,370 4,370

462,000 4,370 466,370

4. GRANTS PAYABLE 

2025 2024

£ £
Global Centre of Gur 462,000 386,500

The total grants paid to institutions during the year was as follows:

2025 2024

£ £
Advancement of religion 462,000 386,500

All grants were to Global Centre for Gur - Hamerkaz Haolam
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 5 APRIL 2025

5. SUPPORT COSTS 

Governance

Management costs Totals

£ £ £
Support 2,576 1,794 4,370

Support costs, included in the above, are as follows: 

Management 

2025 2024

Total

Support activities

£ £
Telephone 641 596
Postage and stationery - 707
Bank charges 1,195 259
Sundries 669 180
Depreciation of tangible and heritage
assets 71 83

 2,576 1,825

Governance costs 

2025 2024

Total

Support activities

£ £
Independent examiner's fee 720 960
Independent examiner's other fees 720 960
General expenses 354 355

 1,794 2,275

6. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 5 April 2025 nor for the  year
ended 5 April 2024. 

Trustees' expenses 

There were no trustees' expenses paid for the year ended 5 April 2025 nor for the year  ended
5 April 2024. 
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 5 APRIL 2025

7. STAFF COSTS 

The average monthly number of employees during the year was as follows: 

2025 2024
Office 1 1

No employees received emoluments in excess of £60,000. 

8. TANGIBLE FIXED ASSETS 

Fixtures

and

fittings

£

COST
At 6 April 2024 and 5 April 2025 1,723

DEPRECIATION
At 6 April 2024 1,245
Charge for year 71

At 5 April 2025 1,316

NET BOOK VALUE
At 5 April 2025 407

At 5 April 2024 478

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

2025 2024

£ £
Other creditors 1,440 51,920

10. ANALYSIS OF NET ASSETS BETWEEN FUNDS 

2025 2024

Unrestricted Restricted Total Total

fund fund funds funds

£ £ £ £
Fixed assets 407 - 407 478
Current assets 8,066 - 8,066 16,730
Current liabilities (1,440) - (1,440) (51,920)

 7,033 - 7,033 (34,712)
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 5 APRIL 2025

11. MOVEMENT IN FUNDS 

Net

movement At

At 6.4.24 in funds 5.4.25

£ £ £

Unrestricted funds 
General fund (34,712) 41,745 7,033

TOTAL FUNDS (34,712) 41,745 7,033

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement

resources expended in funds

£ £ £

Unrestricted funds 
General fund 496,435 (454,690) 41,745

Restricted funds 
Restricted fund 20,000 (20,000) -

TOTAL FUNDS 516,435 (474,690) 41,745

Comparatives for movement in funds 

Net

movement At

At 6.4.23 in funds 5.4.24

£ £ £

Unrestricted funds 
General fund 13,931 (48,643) (34,712)

TOTAL FUNDS 13,931 (48,643) (34,712)

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement

resources expended in funds

£ £ £

Unrestricted funds 
General fund 200,014 (248,657) (48,643)

Restricted funds 
Restricted fund 157,110 (157,110) -

TOTAL FUNDS 357,124 (405,767) (48,643)
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 5 APRIL 2025

12. RELATED PARTY DISCLOSURES 

A close relative of a trustee received £8,320 (2024 -£8,480) wages in the year.
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5 APRIL 2024

The trustees present their report with the financial statements of the charity for the year ended 5 April  2024.
The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019). 

REFERENCE AND ADMINISTRATIVE INFORMATION
The information is shown on page 1 of the financial statements and forms part of this report.

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objects of the charity are (i) the advancement of the Jewish religion through facilitation or assisting in  the
provision of facilities, activities or services and in particular through supporting the Gur Foundation in Israel  (ii)
to promote any other exclusively charitable objects and purposes as the trustees see fit provided that they  are
regarded as charitable by the law of England and Wales.

The trustees confirm that they have given due regard the Charity Commission's guidance on public benefit.

Grantmaking
Grants are made to charitable institutions and organisations which accord with the objects of the
charity.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The charity is reliant on voluntary donations. Income for the year fell substantially compared with the  previous
year There was a deficit for the year, being funded from finance received. During the year the  charity
continued its philanthropic activities and has maintained its support in the advancement   religion.

FINANCIAL REVIEW
Reserves policy
The trustees do not seek to maintain reserves, other than to ensure that they can continue the activities
of the charity. Reserves at the year end were £34,712 deficit (2023- £13,931surplus).

FUTURE PLANS
The trustees anticipate that the charity will continue on a similar basis in the foreseeable future subject  to
satisfactory income and there are no plans for any major changes.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Charity constitution
The charity was set up as Charitable Incorporated Organisation (CIO) registered on 6 July 2016.

Organisational structure
The day-to-day affairs of the company are administered by the trustees. The power to appoint new trustees  is
vested in the board. New trustees are appointed based on personal competence, specialist skills  and
experience They are inducted into the working of the charity by the current board and are given, in the view  of
the board, sufficient training to understand the nature of the charity and its working. They are also  encouraged
to read the Charity Commission's various publications on trustees.

Risk management
The trustees have reviewed the major risks to which the charity is exposed and confirm that they  have
established systems to mitigate them.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements  in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom  Generally
Accepted Accounting Practice). 
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5 APRIL 2024

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued
The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and  Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements  for
each financial year which give a true and fair view of the state of affairs of the charity and of the  incoming
resources and application of resources, including the income and expenditure, of the charity for that period.  In
preparing those financial statements, the trustees are required to 

- select suitable accounting policies and then apply them consistently; 
- observe the methods and principles in the Charity SORP; 
- make judgements and estimates that are reasonable and prudent; 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that  the

charity will continue in business. 

The trustees are responsible for keeping proper accounting records which disclose with reasonable  accuracy
at any time the financial position of the charity and to enable them to ensure that the financial  statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the  provisions
of the trust deed. They are also responsible for safeguarding the assets of the charity and hence for  taking
reasonable steps for the prevention and detection of fraud and other irregularities. 

Approved by order of the board of trustees on 30 January 2025 and signed on its behalf by: 

Mr R A Rechnitzer - Trustee 
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

Independent examiner's report to the trustees of Friends of Gur Foundation Israel (CIO) 
I report to the charity trustees on my examination of the accounts of Friends of Gur Foundation Israel  (CIO)
(the Trust) for the year ended 5 April 2024. 

Responsibilities and basis of report 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance  with
the requirements of the Charities Act 2011 ('the Act'). 

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and  in
carrying out my examination I have followed all applicable Directions given by the Charity Commission  under
Section 145(5)(b) of the Act. 

Independent examiner's statement 
Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body.  I
can confirm that I am qualified to undertake the examination because I am a member of the Institute  of
Chartered Accountants in England and Wales, which is one of the listed bodies. 

I have completed my examination. I confirm that no material matters have come to my attention in  connection
with the examination giving me cause to believe that in any material respect: 

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or 
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the applicable requirements concerning the form and content  of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any  requirement
that the accounts give a true and fair view which is not a matter considered as part of an  independent
examination. 

I have no concerns and have come across no other matters in connection with the examination to  which
attention should be drawn in this report in order to enable a proper understanding of the accounts to  be
reached. 

E Meyer FCA BSc

Sugarwhite Meyer Accountants Ltd
First Floor
94 Stamford Hill
London
N16 6XS

30 January 2025
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2024

2024 2023
Unrestricted Restricted Total Total

fund fund funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 2 200,014 157,110 357,124 913,444

EXPENDITURE ON 
Raising funds 15,167 - 15,167 5,005

Charitable activities 3
Global Centre of Gur 229,390 157,110 386,500 920,000
Support 4,100 - 4,100 7,356

Total 248,657 157,110 405,767 932,361

NET INCOME/(EXPENDITURE) (48,643) - (48,643) (18,917)

RECONCILIATION OF FUNDS 
Total funds brought forward 13,931 - 13,931 32,848

TOTAL FUNDS CARRIED FORWARD (34,712) - (34,712) 13,931

The notes form part of these financial statements
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

BALANCE SHEET
5 APRIL 2024

2024 2023
Notes £ £

FIXED ASSETS 
Tangible assets 8 478 561

CURRENT ASSETS 
Cash at bank 16,730 16,010

CREDITORS 
Amounts falling due within one year 9 (51,920) (2,640)

NET CURRENT ASSETS/(LIABILITIES) (35,190) 13,370

TOTAL ASSETS LESS CURRENT
LIABILITIES  (34,712) 13,931

NET ASSETS (34,712) 13,931

FUNDS 11
Unrestricted funds (34,712) 13,931

TOTAL FUNDS (34,712) 13,931

The financial statements were approved by the Board of Trustees and authorised for issue  on
30 January 2025 and were signed on its behalf by: 

Mr R A Rechnitzer - Trustee 

The notes form part of these financial statements
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charity, which is a public benefit entity under FRS 102, have  been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by  Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in  accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS  102)
(effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting  Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial  statements
have been prepared under the historical cost convention. 

Income 
All donations are accounted for when received. All other income is recognised on a receivable basis

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive  obligation
committing the charity to that expenditure,

Raising funds comprise the costs incurred by the charitable company in inducing third parties to  make
voluntary contributions to it, as well as the cost of any activities with a fundraising purpose.

Grants are only recognised in the accounts when paid.

Support costs are those incurred to assist the work of the charity but are not direct charitable activities

Governance costs are those incurred in connection with administration of the charity and  compliance
with constitutional and statutory requirements.

Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its  estimated
useful life. 

Fixtures and fittings - 15% on reducing balance 

Taxation 
The charity is exempt from tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of  the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the  charity.
Restrictions arise when specified by the donor or when funds are raised for particular  restricted
purposes.

Foreign currencies 
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the  date
of transaction. Exchange differences are taken into account in arriving at the operating result.

Going concern 
The financial statements have been prepared in accordance with the accounting principles  appropriate
to a going concern notwithstanding the deficiency in net assets at the balance sheet date. The  trustees
consider this to be appropriate having regard to the continued provision of financial support by  the
charity's creditors.
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2024

2. DONATIONS AND LEGACIES 
2024 2023

£ £
Donations 200,014 438,444
Donations for Global Centre of Gur 157,110 475,000

 357,124 913,444

3. CHARITABLE ACTIVITIES COSTS 
Grant

funding of
activities Support
(see note costs (see

4) note 5) Totals
£ £ £

Global Centre of Gur 386,500 - 386,500
Support - 4,100 4,100

386,500 4,100 390,600

4. GRANTS PAYABLE 
2024 2023

£ £
Global Centre of Gur 386,500 920,000

The total grants paid to institutions during the year was as
follows: 

2024 2023
£ £

Advancement of religion 386,500 920,000

All grants were to Global Centre for Gur - Hamerkaz Haolam

5. SUPPORT COSTS 
Governance

Management costs Totals
£ £ £

Support 1,825 2,275 4,100
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2024

5. SUPPORT COSTS - continued 
Support costs, included in the above, are as follows: 

Management 
2024 2023

Total
Support activities

£ £
Telephone 596 739
Postage and stationery 707 800
Bank charges 259 448
Sundries 180 2,277
Depreciation of tangible and heritage
assets 83 98

 1,825 4,362

Governance costs 
2024 2023

Total
Support activities

£ £
Independent examiner's fee 960 1,200
Independent examiner's other fees 960 1,440
General expenses 355 354

 2,275 2,994

6. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 5 April 2024 nor for the  year
ended 5 April 2023. 

Trustees' expenses 

There were no trustees' expenses paid for the year ended 5 April 2024 nor for the year  ended
5 April 2023. 

7. STAFF COSTS 

The average monthly number of employees during the year was as follows: 

2024 2023
Office 1 1

No employees received emoluments in excess of £60,000. 
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2024

8. TANGIBLE FIXED ASSETS 
Fixtures

and
fittings

£
COST
At 6 April 2023 and 5 April 2024 1,723

DEPRECIATION
At 6 April 2023 1,162
Charge for year 83

At 5 April 2024 1,245

NET BOOK VALUE
At 5 April 2024 478

At 5 April 2023 561

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2024 2023

£ £
Other creditors 51,920 2,640

10. ANALYSIS OF NET ASSETS BETWEEN FUNDS 
2024 2023

Unrestricted Restricted Total Total
fund fund funds funds
£ £ £ £

Fixed assets 478 - 478 561
Current assets 16,730 - 16,730 16,010
Current liabilities (51,920) - (51,920) (2,640)

 (34,712) - (34,712) 13,931

11. MOVEMENT IN FUNDS 
Net

movement At
At 6.4.23 in funds 5.4.24

£ £ £
Unrestricted funds 
General fund 13,931 (48,643) (34,712)

TOTAL FUNDS 13,931 (48,643) (34,712)
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2024

11. MOVEMENT IN FUNDS - continued 

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 200,014 (248,657) (48,643)

Restricted funds 
Restricted fund 157,110 (157,110) -

TOTAL FUNDS 357,124 (405,767) (48,643)

Comparatives for movement in funds 

Net
movement At

At 6.4.22 in funds 5.4.23
£ £ £

Unrestricted funds 
General fund 27,848 (13,917) 13,931

Restricted funds 
Restricted fund 5,000 (5,000) -

TOTAL FUNDS 32,848 (18,917) 13,931

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 438,444 (452,361) (13,917)

Restricted funds 
Restricted fund 475,000 (480,000) (5,000)

TOTAL FUNDS 913,444 (932,361) (18,917)
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2024

12. RELATED PARTY DISCLOSURES 

There were no related party transactions for the year ended 5 April 2024. 
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5 APRIL 2023

The trustees present their report with the financial statements of the charity for the year ended 5 April  2023.
The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019). 

REFERENCE AND ADMINISTRATIVE INFORMATION
The information is shown on page 1 of the financial statements and forms part of this report.

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objects of the charity are (i) the advancement of the Jewish religion through facilitation or assisting in  the
provision of facilities, activities or services and in particular through supporting the Gur Foundation in Israel  (ii)
to promote any other exclusively charitable objects and purposes as the trustees see fit provided that they  are
regarded as charitable by the law of England and Wales.

The trustees confirm that they have given due regard the Charity Commission's guidance on public benefit.

Grantmaking
Grants are made to charitable institutions and organisations which accord with the objects of the
charity. This year they were to the Global Centre of Gur.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The charity is reliant on voluntary donations. Income for the year rose by about 22% compared with  the
previous year. Grantmaking was increased by 14%, but this still left a deficit for the year, being funded  from
reserves held. During the year the charity continued its philanthropic activities and has maintained its  support
in the advancement  of education and religion.

FINANCIAL REVIEW
Reserves policy
The trustees do not seek to maintain reserves, other than to ensure that they can continue the activities
of the charity. Reserves at the year end were £13,931 (2022- £32,848) of which £Nil (2022 - £5,000)  are
restricted reserves.

FUTURE PLANS
The trustees anticipate that the charity will continue on a similar basis in the foreseeable future subject  to
satisfactory income and there are no plans for any major changes.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Charity constitution
The charity was set up as Charitable Incorporated Organisation (CIO) registered on 6 July 2016.

Organisational structure
The day-to-day affairs of the company are administered by the trustees. The power to appoint new trustees  is
vested in the board. New trustees are appointed based on personal competence, specialist skills  and
experience They are inducted into the working of the charity by the current board and are given, in the view  of
the board, sufficient training to understand the nature of the charity and its working. They are also  encouraged
to read the Charity Commission's various publications on trustees.

Risk management
The trustees have reviewed the major risks to which the charity is exposed and confirm that they  have
established systems to mitigate them.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements  in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom  Generally
Accepted Accounting Practice). 
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5 APRIL 2023

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued
The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and  Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements  for
each financial year which give a true and fair view of the state of affairs of the charity and of the  incoming
resources and application of resources, including the income and expenditure, of the charity for that period.  In
preparing those financial statements, the trustees are required to 

- select suitable accounting policies and then apply them consistently; 
- observe the methods and principles in the Charity SORP; 
- make judgements and estimates that are reasonable and prudent; 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that  the

charity will continue in business. 

The trustees are responsible for keeping proper accounting records which disclose with reasonable  accuracy
at any time the financial position of the charity and to enable them to ensure that the financial  statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the  provisions
of the trust deed. They are also responsible for safeguarding the assets of the charity and hence for  taking
reasonable steps for the prevention and detection of fraud and other irregularities. 

Approved by order of the board of trustees on 16 January 2024 and signed on its behalf by: 

Mr R A Rechnitzer - Trustee 
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

Independent examiner's report to the trustees of Friends of Gur Foundation Israel (CIO) 
I report to the charity trustees on my examination of the accounts of Friends of Gur Foundation Israel  (CIO)
(the Trust) for the year ended 5 April 2023. 

Responsibilities and basis of report 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance  with
the requirements of the Charities Act 2011 ('the Act'). 

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and  in
carrying out my examination I have followed all applicable Directions given by the Charity Commission  under
Section 145(5)(b) of the Act. 

Independent examiner's statement 
Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body.  I
can confirm that I am qualified to undertake the examination because I am a member of the Institute  of
Chartered Accountants in England and Wales, which is one of the listed bodies. 

I have completed my examination. I confirm that no material matters have come to my attention in  connection
with the examination giving me cause to believe that in any material respect: 

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or 
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the applicable requirements concerning the form and content  of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any  requirement
that the accounts give a true and fair view which is not a matter considered as part of an  independent
examination. 

I have no concerns and have come across no other matters in connection with the examination to  which
attention should be drawn in this report in order to enable a proper understanding of the accounts to  be
reached. 

E Meyer FCA BSc

Sugarwhite Meyer Accountants Ltd
First Floor
94 Stamford Hill
London
N16 6XS

16 January 2024
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2023

2023 2022
Unrestricted Restricted Total Total

fund fund funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 2 438,444 475,000 913,444 746,054

EXPENDITURE ON 
Raising funds 5,005 - 5,005 2,971

Charitable activities 3
Global Centre of Gur 440,000 480,000 920,000 804,084
Support 7,356 - 7,356 5,568

Total 452,361 480,000 932,361 812,623

NET INCOME/(EXPENDITURE) (13,917) (5,000) (18,917) (66,569)

RECONCILIATION OF FUNDS 
Total funds brought forward 27,848 5,000 32,848 99,417

TOTAL FUNDS CARRIED FORWARD 13,931 - 13,931 32,848

The notes form part of these financial statements
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

BALANCE SHEET
5 APRIL 2023

2023 2022
Notes £ £

FIXED ASSETS 
Tangible assets 7 561 659

CURRENT ASSETS 
Cash at bank 16,010 34,829

CREDITORS 
Amounts falling due within one year 8 (2,640) (2,640)

NET CURRENT ASSETS 13,370 32,189

TOTAL ASSETS LESS CURRENT
LIABILITIES  13,931 32,848

NET ASSETS 13,931 32,848

FUNDS 10
Unrestricted funds 13,931 27,848
Restricted funds - 5,000

TOTAL FUNDS 13,931 32,848

The financial statements were approved by the Board of Trustees and authorised for issue  on
16 January 2024 and were signed on its behalf by: 

Mr R A Rechnitzer - Trustee 

The notes form part of these financial statements
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

CASH FLOW STATEMENT
FOR THE YEAR ENDED 5 APRIL 2023

2023 2022
Notes £ £

Cash flows from operating activities
Cash generated from operations 1 (18,819) (69,814)

Net cash used in operating activities (18,819) (69,814)

Change in cash and cash equivalents
in the reporting period (18,819) (69,814)
Cash and cash equivalents at the
beginning of the reporting period 34,829 104,643

Cash and cash equivalents at the end
of the reporting period 16,010 34,829

The notes form part of these financial statements
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 5 APRIL 2023

1. RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM OPERATING
ACTIVITIES  

2023 2022
£ £

Net expenditure for the reporting period (as per the Statement
of Financial Activities) (18,917) (66,569)
Adjustments for:
Depreciation charges 98 115
Decrease in creditors - (3,360)

Net cash used in operations (18,819) (69,814)

2. ANALYSIS OF CHANGES IN NET FUNDS 

At 6.4.22 Cash flow At 5.4.23
£ £ £

Net cash 
Cash at bank and in hand 34,829 (18,819) 16,010

34,829 (18,819) 16,010

Total 34,829 (18,819) 16,010

The notes form part of these financial statements
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charity, which is a public benefit entity under FRS 102, have  been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by  Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in  accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS  102)
(effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting  Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements  have
been prepared under the historical cost convention. 

Income 
All donations are accounted for when received. All other income is recognised on a receivable basis

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive  obligation
committing the charity to that expenditure,

Raising funds comprise the costs incurred by the charitable company in inducing third parties to  make
voluntary contributions to it, as well as the cost of any activities with a fundraising purpose.

Grants are only recognised in the accounts when paid.

Support costs are those incurred to assist the work of the charity but are not direct charitable activities

Governance costs are those incurred in connection with administration of the charity and  compliance
with constitutional and statutory requirements.

Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its  estimated
useful life. 

Fixtures and fittings - 15% on reducing balance 

Taxation 
The charity is exempt from tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of  the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the  charity.
Restrictions arise when specified by the donor or when funds are raised for particular  restricted
purposes.

Foreign currencies 
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the  date
of transaction. Exchange differences are taken into account in arriving at the operating result.

Going concern 
There are no material uncertainties about the charity's ability to continue.
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2023

2. DONATIONS AND LEGACIES 
2023 2022

£ £
Donations 438,444 384,054
Donations for Global Centre of Gur 475,000 362,000

 913,444 746,054

3. CHARITABLE ACTIVITIES COSTS 
Grant

funding of
activities Support
(see note costs (see

4) note 5) Totals
£ £ £

Global Centre of Gur 920,000 - 920,000
Support - 7,356 7,356

920,000 7,356 927,356

4. GRANTS PAYABLE 
2023 2022

£ £
Global Centre of Gur 920,000 804,084

The total grants paid to institutions during the year was as follows:
2023 2022

£ £
Advancement of religion 920,000 804,084

All grants were to Global Centre for Gur - Hamerkaz Haolam

5. SUPPORT COSTS 
Governance

Management costs Totals
£ £ £

Support 4,362 2,994 7,356

Page 10



FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2023

5. SUPPORT COSTS - continued 
Support costs, included in the above, are as follows: 

Management 
2023 2022

Total
Support activities

£ £
Telephone 739 528
Postage and stationery 800 553
Bank charges 448 517
Sundries 2,277 861
Depreciation of tangible and heritage
assets 98 115

 4,362 2,574

Governance costs 
2023 2022

Total
Support activities

£ £
Independent examiner's fee 1,200 1,200
Independent examiner's other fees 1,440 1,440
General expenses 354 354

 2,994 2,994

6. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 5 April 2023 nor for the  year
ended 5 April 2022. 

Trustees' expenses 

There were no trustees' expenses paid for the year ended 5 April 2023 nor for the year  ended
5 April 2022. 

7. TANGIBLE FIXED ASSETS 
Fixtures

and
fittings

£
COST
At 6 April 2022 and 5 April 2023 1,723

DEPRECIATION
At 6 April 2022 1,064
Charge for year 98

At 5 April 2023 1,162

NET BOOK VALUE
At 5 April 2023 561

At 5 April 2022 659
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2023

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2023 2022

£ £
Other creditors 2,640 2,640

9. ANALYSIS OF NET ASSETS BETWEEN FUNDS 
2023 2022

Unrestricted Restricted Total Total
fund fund funds funds
£ £ £ £

Fixed assets 561 - 561 659
Current assets 16,010 - 16,010 34,829
Current liabilities (2,640) - (2,640) (2,640)

 13,931 - 13,931 32,848

10. MOVEMENT IN FUNDS 
Net

movement At
At 6.4.22 in funds 5.4.23

£ £ £
Unrestricted funds 
General fund 27,848 (13,917) 13,931

Restricted funds 
Restricted fund 5,000 (5,000) -

TOTAL FUNDS 32,848 (18,917) 13,931

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 438,444 (452,361) (13,917)

Restricted funds 
Restricted fund 475,000 (480,000) (5,000)

TOTAL FUNDS 913,444 (932,361) (18,917)
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2023

10. MOVEMENT IN FUNDS - continued 

Comparatives for movement in funds 

Net
movement At

At 6.4.21 in funds 5.4.22
£ £ £

Unrestricted funds 
General fund 54,417 (26,569) 27,848

Restricted funds 
Restricted fund 45,000 (40,000) 5,000

TOTAL FUNDS 99,417 (66,569) 32,848

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 312,810 (339,379) (26,569)

Restricted funds 
Restricted fund 433,244 (473,244) (40,000)

TOTAL FUNDS 746,054 (812,623) (66,569)

11. RELATED PARTY DISCLOSURES 

There were no related party transactions for the year ended 5 April 2023. 
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5 APRIL 2022

The trustees present their report with the financial statements of the charity for the year ended 5 April  2022.
The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019). 

REFERENCE AND ADMINISTRATIVE INFORMATION
The information is shown on page 1 of the financial statements and forms part of this report.

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objects of the charity are (i) the advancement of the Jewish religion through facilitation or assisting in  the
provision of facilities, activities or services and in particular through supporting the Gur Foundation in Israel  (ii)
to promote any other exclusively charitable objects and purposes as the trustees see fit provided that they  are
regarded as charitable by the law of England and Wales.

The trustees confirm that they have given due regard the Charity Commission's guidance on public benefit.

Grantmaking
Grants are made to charitable institutions and organisations which accord with the objects of the
charity. This year they were to the Global Centre of Gur.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The charity is reliant on voluntary donations. Income for the year fell by about 42% compared with  the
previous year. The charity reduced grantmaking by some 32% and there was also reduction in  other
expenditure. During the year the charity continued its philanthropic activities and has maintained its support  in
the advancement  of education and religion.

FINANCIAL REVIEW
Reserves policy
The trustees do not seek to maintain reserves, other than to ensure that they can continue the activities
of the charity. Reserves at the year end were £32,848 (2021- £99,417) of which £5,000 (2021 - £45,000)  are
restricted reserves.

FUTURE PLANS
The trustees anticipate that the charity will continue on a similar basis in the foreseeable future subject  to
satisfactory income and there are no plans for any major changes.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Charity constitution
The charity was set up as Charitable Incorporated Organisation (CIO) registered on 6 July 2016.

Organisational structure
The day-to-day affairs of the company are administered by the trustees. The power to appoint new trustees  is
vested in the board. New trustees are appointed based on personal competence, specialist skills  and
experience They are inducted into the working of the charity by the current board and are given, in the view  of
the board, sufficient training to understand the nature of the charity and its working. They are also  encouraged
to read the Charity Commission's various publications on trustees.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to  ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements  in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom  Generally
Accepted Accounting Practice). 
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5 APRIL 2022

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued
The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and  Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements  for
each financial year which give a true and fair view of the state of affairs of the charity and of the  incoming
resources and application of resources, including the income and expenditure, of the charity for that period.  In
preparing those financial statements, the trustees are required to 

- select suitable accounting policies and then apply them consistently; 
- observe the methods and principles in the Charity SORP; 
- make judgements and estimates that are reasonable and prudent; 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that  the

charity will continue in business. 

The trustees are responsible for keeping proper accounting records which disclose with reasonable  accuracy
at any time the financial position of the charity and to enable them to ensure that the financial  statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the  provisions
of the trust deed. They are also responsible for safeguarding the assets of the charity and hence for  taking
reasonable steps for the prevention and detection of fraud and other irregularities. 

Approved by order of the board of trustees on 1 February 2023 and signed on its behalf by: 

Mr R A Rechnitzer - Trustee 
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

Independent examiner's report to the trustees of Friends of Gur Foundation Israel (CIO) 
I report to the charity trustees on my examination of the accounts of Friends of Gur Foundation Israel  (CIO)
(the Trust) for the year ended 5 April 2022. 

Responsibilities and basis of report 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance  with
the requirements of the Charities Act 2011 ('the Act'). 

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and  in
carrying out my examination I have followed all applicable Directions given by the Charity Commission  under
Section 145(5)(b) of the Act. 

Independent examiner's statement 
Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body.  I
can confirm that I am qualified to undertake the examination because I am a registered member of _ which  is
one of the listed bodies. 

I have completed my examination. I confirm that no material matters have come to my attention in  connection
with the examination giving me cause to believe that in any material respect: 

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or 
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the applicable requirements concerning the form and content  of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any  requirement
that the accounts give a true and fair view which is not a matter considered as part of an  independent
examination. 

I have no concerns and have come across no other matters in connection with the examination to  which
attention should be drawn in this report in order to enable a proper understanding of the accounts to  be
reached. 

E Meyer FCA BSc
Sugarwhite Meyer Accountants Ltd
First Floor
94 Stamford Hill
London
N16 6XS

1 February 2023
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2022

2022 2021
Unrestricted Restricted Total Total

fund fund funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 2 312,809 433,244 746,053 1,278,083

Investment income 3 - - - 6

Total 312,809 433,244 746,053 1,278,089

EXPENDITURE ON 
Raising funds 2,971 - 2,971 809

Charitable activities 4
Charitable activities 5,567 - 5,567 326,054
Global Centre of Gur 330,840 473,244 804,084 860,900

Total 339,378 473,244 812,622 1,187,763

NET INCOME/(EXPENDITURE) (26,569) (40,000) (66,569) 90,326

RECONCILIATION OF FUNDS 
Total funds brought forward 54,417 45,000 99,417 9,091

TOTAL FUNDS CARRIED FORWARD 27,848 5,000 32,848 99,417

The notes form part of these financial statements
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

BALANCE SHEET
5 APRIL 2022

2022 2021
Notes £ £

FIXED ASSETS 
Tangible assets 8 659 774

CURRENT ASSETS 
Cash at bank and in hand 34,829 104,643

CREDITORS 
Amounts falling due within one year 9 (2,640) (6,000)

NET CURRENT ASSETS 32,189 98,643

TOTAL ASSETS LESS CURRENT
LIABILITIES  32,848 99,417

NET ASSETS 32,848 99,417

FUNDS 11
Unrestricted funds 27,848 54,417
Restricted funds 5,000 45,000

TOTAL FUNDS 32,848 99,417

The financial statements were approved by the Board of Trustees and authorised for issue  on
1 February 2023 and were signed on its behalf by: 

Mr R A Rechnitzer - Trustee 

The notes form part of these financial statements
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

CASH FLOW STATEMENT
FOR THE YEAR ENDED 5 APRIL 2022

2022 2021
Notes £ £

Cash flows from operating activities
Cash generated from operations 1 (69,814) 88,862

Net cash (used in)/provided by operating activities (69,814) 88,862

Cash flows from investing activities
Interest received - 6

Net cash provided by investing activities - 6

Change in cash and cash equivalents
in the reporting period (69,814) 88,868
Cash and cash equivalents at the
beginning of the reporting period 104,643 15,775

Cash and cash equivalents at the end
of the reporting period 34,829 104,643

The notes form part of these financial statements
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 5 APRIL 2022

1. RECONCILIATION OF NET (EXPENDITURE)/INCOME TO NET CASH FLOW FROM OPERATING
ACTIVITIES  

2022 2021
£ £

Net (expenditure)/income for the reporting period (as per the
Statement of Financial Activities) (66,569) 90,326
Adjustments for:
Depreciation charges 115 222
Interest received - (6)
Decrease in creditors (3,360) (1,680)

Net cash (used in)/provided by operations (69,814) 88,862

2. ANALYSIS OF CHANGES IN NET FUNDS 

At 6.4.21 Cash flow At 5.4.22
£ £ £

Net cash 
Cash at bank and in hand 104,643 (69,814) 34,829

104,643 (69,814) 34,829

Total 104,643 (69,814) 34,829

The notes form part of these financial statements
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charity, which is a public benefit entity under FRS 102, have  been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by  Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in  accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS  102)
(effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting  Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements  have
been prepared under the historical cost convention. 

Income 
All donations are accounted for when received. All other income is recognised on a receivable basis

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive  obligation
committing the charity to that expenditure,

Raising funds comprise the costs incurred by the charitable company in inducing third parties to  make
voluntary contributions to it, as well as the cost of any activities with a fundraising purpose.

Grants are only recognised in the accounts when paid.

Support costs are those incurred to assist the work of the charity but are not direct charitable activities

Governance costs are those incurred in connection with administration of the charity and  compliance
with constitutional and statutory requirements.

Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its  estimated
useful life. 

Fixtures and fittings - 15% on reducing balance 

Taxation 
The charity is exempt from tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of  the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the  charity.
Restrictions arise when specified by the donor or when funds are raised for particular  restricted
purposes.

Foreign currencies 
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the  date
of transaction. Exchange differences are taken into account in arriving at the operating result.

Going concern 
There are no material uncertainties about the charity's ability to continue.
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2022

2. DONATIONS AND LEGACIES 
2022 2021

£ £
Donations 384,053 460,583
Donations for Global Centre of Gur 362,000 817,500

 746,053 1,278,083

3. INVESTMENT INCOME 
2022 2021

£ £
Deposit account interest - 6

4. CHARITABLE ACTIVITIES COSTS 
Grant

funding of
activities Support
(see note costs (see

5) note 6) Totals
£ £ £

Charitable activities - 5,567 5,567
Global Centre of Gur 804,084 - 804,084

804,084 5,567 809,651

5. GRANTS PAYABLE 
2022 2021

£ £
Charitable activities - 312,861
Global Centre of Gur 804,084 860,900

 804,084 1,173,761

The total grants paid to institutions during the year was as follows:
2022 2021

£ £
Advancement of religion 804,084 1,168,061
Advancement of education - 5,700

 804,084 1,173,761

All donations were to Global Centre for Gur - Hamerkaz Haolam
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2022

6. SUPPORT COSTS 
Governance

Management Finance costs Totals
£ £ £ £

Charitable activities 2,517 56 2,994 5,567

Support costs, included in the above, are as follows: 

Management 
2022 2021

Charitable Total
activities activities

£ £
Telephone 528 516
Postage and stationery 553 2,842
Bank charges 460 463
Sundries 861 877
Depreciation of tangible and heritage
assets 115 222

 2,517 4,920

Finance 
2022 2021

Charitable Total
activities activities

£ £
Bank charges 56 -

Governance costs 
2022 2021

Charitable Total
activities activities

£ £
Auditors' remuneration - 3,000
Auditors' remuneration for non audit
work - 3,000
Independent examiner's fee 1,200 -
Independent examiner's other fees 1,440 -
General expenses 354 294
Legal and professional  fees - 2,279
Fees written off - (300)

 2,994 8,273
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2022

7. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 5 April 2022 nor for the  year
ended 5 April 2021. 

Trustees' expenses 

There were no trustees' expenses paid for the year ended 5 April 2022 nor for the year  ended
5 April 2021. 

8. TANGIBLE FIXED ASSETS 
Fixtures

and
fittings

£
COST
At 6 April 2021 and 5 April 2022 1,723

DEPRECIATION
At 6 April 2021 949
Charge for year 115

At 5 April 2022 1,064

NET BOOK VALUE
At 5 April 2022 659

At 5 April 2021 774

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2022 2021

£ £
Other creditors 2,640 6,000

10. ANALYSIS OF NET ASSETS BETWEEN FUNDS 
2022 2021

Unrestricted Restricted Total Total
fund fund funds funds
£ £ £ £

Fixed assets 659 - 659 774
Current assets 29,829 5,000 34,829 104,643
Current liabilities (2,640) - (2,640) (6,000)

 27,848 5,000 32,848 99,417
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2022

11. MOVEMENT IN FUNDS 
Net

movement At
At 6.4.21 in funds 5.4.22

£ £ £
Unrestricted funds 
General fund 54,417 (26,569) 27,848

Restricted funds 
Restricted fund 45,000 (40,000) 5,000

TOTAL FUNDS 99,417 (66,569) 32,848

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 312,809 (339,378) (26,569)

Restricted funds 
Restricted fund 433,244 (473,244) (40,000)

TOTAL FUNDS 746,053 (812,622) (66,569)

Comparatives for movement in funds 

Net
movement At

At 6.4.20 in funds 5.4.21
£ £ £

Unrestricted funds 
General fund 8,400 46,017 54,417

Restricted funds 
Restricted fund 691 44,309 45,000

TOTAL FUNDS 9,091 90,326 99,417
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2022

11. MOVEMENT IN FUNDS - continued 

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 387,407 (341,390) 46,017

Restricted funds 
Restricted fund 890,682 (846,373) 44,309

TOTAL FUNDS 1,278,089 (1,187,763) 90,326

12. RELATED PARTY DISCLOSURES 

There were no related party transactions for the year ended 5 April 2022. 
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5 APRIL 2021

The trustees present their report with the financial statements of the charity for the year ended 5 April  2021.
The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019). 

REFERENCE AND ADMINISTRATIVE INFORMATION
The information is shown on page 1 of the financial statements and forms part of this report.

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objects of the charity are (i) the advancement of the Jewish religion through facilitation or assisting in  the
provision of facilities, activities or services and in particular through supporting the Gur Foundation in Israel  (ii)
to promote any other exclusively charitable objects and purposes as the trustees see fit provided that they  are
regarded as charitable by the law of England and Wales.

The trustees confirm that they have given due regard the Charity Commission's guidance on public benefit.

Grantmaking
Grants are made to charitable institutions and organisations which accord with the objects of the
charity.The trustees are approached for donations by various charitable institutions and consider all  requests
which they receive and make donations based on circumstances and funds available. They select  the
institutions to be supported according to their personal knowledge of work of the institution.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The charity is reliant on voluntary donations. Income for the year fell by about 19% compared with  the
previous year. The charity reduced grantmaking by some 29% and there was also reduction in  other
expenditure. During the year the charity continued its philanthropic activities and has maintained its support  in
the advancement  of education and religion.

FINANCIAL REVIEW
Reserves policy
The trustees do not seek to maintain reserves, other than to ensure that they can continue the activities
of the charity. Reserves at the year end were £99,417 (2020- £9,091) of which £45,000 (2020 - £691)  are
restricted reserves.

FUTURE PLANS
The trustees anticipate that the charity will continue on a similar basis in the foreseeable future subject  to
satisfactory income and there are no plans for any major changes.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Charity constitution
The charity was set up as Charitable Incorporated Organisation (CIO) registered on 6 July 2016.

Organisational structure
The day-to-day affairs of the company are administered by the trustees. The power to appoint new trustees  is
vested in the board. New trustees are appointed based on personal competence, specialist skills  and
experience They are inducted into the working of the charity by the current board and are given, in the view  of
the board, sufficient training to understand the nature of the charity and its working. They are also  encouraged
to read the Charity Commission's various publications on trustees.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to  ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5 APRIL 2021

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements  in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom  Generally
Accepted Accounting Practice). 

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and  Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements  for
each financial year which give a true and fair view of the state of affairs of the charity and of the  incoming
resources and application of resources, including the income and expenditure, of the charity for that period.  In
preparing those financial statements, the trustees are required to 

- select suitable accounting policies and then apply them consistently; 
- observe the methods and principles in the Charity SORP; 
- make judgements and estimates that are reasonable and prudent; 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that  the

charity will continue in business. 

The trustees are responsible for keeping proper accounting records which disclose with reasonable  accuracy
at any time the financial position of the charity and to enable them to ensure that the financial  statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the  provisions
of the trust deed. They are also responsible for safeguarding the assets of the charity and hence for  taking
reasonable steps for the prevention and detection of fraud and other irregularities. 

Approved by order of the board of trustees on 18 January 2022 and signed on its behalf by: 

Mr R A Rechnitzer - Trustee 
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

Opinion
We have audited the financial statements of Friends of Gur Foundation Israel (CIO) (the 'charity') for the  year
ended 5 April 2021 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash  Flow
Statement and notes to the financial statements, including a summary of significant accounting policies.  The
financial reporting framework that has been applied in their preparation is applicable law and United  Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 

In our opinion the financial statements: 
- give a true and fair view of the state of the charity's affairs as at 5 April 2021 and of its incoming  resources

and application of resources, for the year then ended; 
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting  Practice;

and 
- have been prepared in accordance with the requirements of the Charities Act 2011. 

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))  and
applicable law. Our responsibilities under those standards are further described in the  Auditors'
responsibilities for the audit of the financial statements section of our report. We are independent of  the
charity in accordance with the ethical requirements that are relevant to our audit of the financial statements  in
the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities  in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient  and
appropriate to provide a basis for our opinion. 

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis  of
accounting in the preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events  or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as  a
going concern for a period of at least twelve months from when the financial statements are authorised  for
issue. 

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in  the
relevant sections of this report. 

Other information
The trustees are responsible for the other information. The other information comprises the  information
included in the Annual Report, other than the financial statements and our Report of the Independent  Auditors
thereon. 

Our opinion on the financial statements does not cover the other information and, except to the  extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information  and,
in doing so, consider whether the other information is materially inconsistent with the financial statements  or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify  such
material inconsistencies or apparent material misstatements, we are required to determine whether this  gives
rise to a material misstatement in the financial statements themselves. If, based on the work we  have
performed, we conclude that there is a material misstatement of this other information, we are required  to
report that fact.  We have nothing to report in this regard. 

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and  Reports)
Regulations 2008 requires us to report to you if, in our opinion: 
- the information given in the Report of the Trustees is inconsistent in any material respect with the  financial

statements; or 
- sufficient accounting records have not been kept; or 
- the financial statements are not in agreement with the accounting records and returns; or 
- we have not received all the information and explanations we require for our audit. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for  the
preparation of the financial statements which give a true and fair view, and for such internal control as  the
trustees determine is necessary to enable the preparation of financial statements that are free from  material
misstatement, whether due to fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the charity's ability  to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the  going
concern basis of accounting unless the trustees either intend to liquidate the charity or to cease operations,  or
have no realistic alternative but to do so. 

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in  accordance
with the Act and relevant regulations made or having effect thereunder. 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are  free
from material misstatement, whether due to fraud or error, and to issue a Report of the Independent  Auditors
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that  an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it  exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the  aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of  these
financial statements. 

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below: 

In performing an audit, we exercise professional judgment and maintain professional scepticism  throughout
the audit.

We also identify and assess the risks of material misstatement of the financial statements, whether due  to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures  include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.  The
risk of not detecting a material misstatement resulting from fraud is higher than one for one resulting  from
error, as fraud may involve collusion, forgery, intentional omissions misrepresentation or override of  internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that  are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness  of
charity's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant  accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that  raise
substantial doubt about charity's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,  the
planned scope and timing of the audit, significant audit findings, and certain internal control related  matters
that we identified during the audit.

A further description of our responsibilities for the audit of the financial statements is located on the  Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of  our
Report of the Independent Auditors. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the  Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to  the
charity's trustees those matters we are required to state to them in an auditors' report and for no  other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone  other
than the charity and the charity's trustees as a body, for our audit work, for this report, or for the opinions  we
have formed. 

Sugarwhite Meyer Accountants Ltd
First Floor
94 Stamford Hill
London
N16 6XS

18 January 2022

Page 6



FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2021

2021 2020
Unrestricted Restricted Total Total

fund fund funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 2 387,401 890,682 1,278,083 1,573,869

Investment income 3 6 - 6 356

Total 387,407 890,682 1,278,089 1,574,225

EXPENDITURE ON 
Raising funds 809 - 809 6,797

Charitable activities 4
Charitable activities 252,181 73,873 326,054 130,074
Global Centre of Gur 88,400 772,500 860,900 1,540,786

Total 341,390 846,373 1,187,763 1,677,657

NET INCOME/(EXPENDITURE) 46,017 44,309 90,326 (103,432)

RECONCILIATION OF FUNDS 

Total funds brought forward 8,400 691 9,091 112,523

TOTAL FUNDS CARRIED FORWARD 54,417 45,000 99,417 9,091

The notes form part of these financial statements
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

BALANCE SHEET
5 APRIL 2021

2021 2020
Notes £ £

FIXED ASSETS 
Tangible assets 8 774 995

CURRENT ASSETS 
Cash at bank and in hand 104,643 15,775

CREDITORS 
Amounts falling due within one year 9 (6,000) (7,679)

NET CURRENT ASSETS 98,643 8,096

TOTAL ASSETS LESS CURRENT
LIABILITIES  99,417 9,091

NET ASSETS 99,417 9,091

FUNDS 11
Unrestricted funds 54,417 8,400
Restricted funds 45,000 691

TOTAL FUNDS 99,417 9,091

The financial statements were approved by the Board of Trustees and authorised for issue  on
18 January 2022 and were signed on its behalf by: 

Mr R A Rechnitzer - Trustee 

The notes form part of these financial statements
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

CASH FLOW STATEMENT
FOR THE YEAR ENDED 5 APRIL 2021

2021 2020
Notes £ £

Cash flows from operating activities
Cash generated from operations 1 88,862 (96,892)

Net cash provided by/(used in) operating activities 88,862 (96,892)

Cash flows from investing activities
Interest received 6 356

Net cash provided by investing activities 6 356

Change in cash and cash equivalents
in the reporting period 88,868 (96,536)
Cash and cash equivalents at the
beginning of the reporting period 15,775 112,311

Cash and cash equivalents at the end
of the reporting period 104,643 15,775

The notes form part of these financial statements
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 5 APRIL 2021

1. RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING
ACTIVITIES  

2021 2020
£ £

Net income/(expenditure) for the reporting period (as per the
Statement of Financial Activities) 90,326 (103,432)
Adjustments for:
Depreciation charges 222 76
Interest received (6) (356)
Decrease in debtors - 7,160
Decrease in creditors (1,680) (340)

Net cash provided by/(used in) operations 88,862 (96,892)

2. ANALYSIS OF CHANGES IN NET FUNDS 

At 6.4.20 Cash flow At 5.4.21
£ £ £

Net cash 
Cash at bank and in hand 15,775 88,868 104,643

15,775 88,868 104,643

Total 15,775 88,868 104,643

The notes form part of these financial statements
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2021

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charity, which is a public benefit entity under FRS 102, have  been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by  Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in  accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS  102)
(effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting  Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements  have
been prepared under the historical cost convention. 

Income 
All donations are accounted for when received. All other income is recognised on a receivable basis

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive  obligation
committing the charity to that expenditure,

Raising funds comprise the costs incurred by the charitable company in inducing third parties to  make
voluntary contributions to it, as well as the cost of any activities with a fundraising purpose.

Grants are only recognised in the accounts when paid.

Support costs are those incurred to assist the work of the charity but are not direct charitable activities

Governance costs are those incurred in connection with administration of the charity and  compliance
with constitutional and statutory requirements.

Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its  estimated
useful life. 

Fixtures and fittings - 15% on reducing balance 

Taxation 
The charity is exempt from tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of  the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the  charity.
Restrictions arise when specified by the donor or when funds are raised for particular  restricted
purposes.

Foreign currencies 
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the  date
of transaction. Exchange differences are taken into account in arriving at the operating result.

Going concern 
There are no material uncertainties about the charity's ability to continue.
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2021

2. DONATIONS AND LEGACIES 
2021 2020

£ £
Donations 460,583 372,255
Donations for Global Centre of Gur 817,500 1,201,614

 1,278,083 1,573,869

3. INVESTMENT INCOME 
2021 2020

£ £
Deposit account interest 6 356

4. CHARITABLE ACTIVITIES COSTS 
Grant

funding of
activities Support
(see note costs (see

5) note 6) Totals
£ £ £

Charitable activities 312,861 13,193 326,054
Global Centre of Gur 860,900 - 860,900

1,173,761 13,193 1,186,954

5. GRANTS PAYABLE 
2021 2020

£ £
Charitable activities 312,861 105,368
Global Centre of Gur 860,900 1,540,786

 1,173,761 1,646,154

The total grants paid to institutions during the year was as follows:
2021 2020

£ £
Advancement of religion 1,168,061 1,571,351
Relief of poverty - 12,360
Advancement of education 5,700 62,443

 1,173,761 1,646,154

Global Centre for Gur - Hamerkaz Haolam 1,168,061
Others 5,700

1,173,761
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2021

6. SUPPORT COSTS 
Governance

Management costs Totals
£ £ £

Charitable activities 4,920 8,273 13,193

Support costs, included in the above, are as follows: 

Management 
2021 2020

Charitable Total
activities activities

£ £
Office rent - 8,320
Telephone 516 715
Postage and stationery 2,842 380
Bank charges 463 (87)
Sundries 877 2,217
Motor and travelling - 1,618
Depreciation of tangible and heritage
assets 222 76

 4,920 13,239

Governance costs 
2021 2020

Charitable Total
activities activities

£ £
Auditors' remuneration 3,000 3,840
Auditors' remuneration for non audit
work 3,000 3,840
General expenses 294 -
Professional fees 2,279 3,787
Fees written off (300) -

 8,273 11,467

7. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 5 April 2021 nor for the  year
ended 5 April 2020. 

Trustees' expenses 

There were no trustees' expenses paid for the year ended 5 April 2021 nor for the year  ended
5 April 2020. 
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2021

8. TANGIBLE FIXED ASSETS 
Fixtures

and
fittings

£
COST
At 6 April 2020 and 5 April 2021 1,723

DEPRECIATION
At 6 April 2020 728
Charge for year 221

At 5 April 2021 949

NET BOOK VALUE
At 5 April 2021 774

At 5 April 2020 995

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2021 2020

£ £
Other creditors 6,000 7,679

10. ANALYSIS OF NET ASSETS BETWEEN FUNDS 
2021 2020

Unrestricted Restricted Total Total
fund fund funds funds
£ £ £ £

Fixed assets 774 - 774 995
Current assets 59,643 45,000 104,643 15,775
Current liabilities (6,000) - (6,000) (7,679)

 54,417 45,000 99,417 9,091

11. MOVEMENT IN FUNDS 
Net

movement At
At 6.4.20 in funds 5.4.21

£ £ £
Unrestricted funds 
General fund 8,400 46,017 54,417

Restricted funds 
Restricted fund 691 44,309 45,000

TOTAL FUNDS 9,091 90,326 99,417
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2021

11. MOVEMENT IN FUNDS - continued 

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 387,407 (341,390) 46,017

Restricted funds 
Restricted fund 890,682 (846,373) 44,309

TOTAL FUNDS 1,278,089 (1,187,763) 90,326

Comparatives for movement in funds 

Net
movement At

At 6.4.19 in funds 5.4.20
£ £ £

Unrestricted funds 
General fund 111,832 (103,432) 8,400

Restricted funds 
Restricted fund 691 - 691

TOTAL FUNDS 112,523 (103,432) 9,091

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 372,611 (476,043) (103,432)

Restricted funds 
Restricted fund 1,201,614 (1,201,614) -

TOTAL FUNDS 1,574,225 (1,677,657) (103,432)
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FRIENDS OF GUR FOUNDATION ISRAEL (CIO)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2021

12. RELATED PARTY DISCLOSURES 

There were no related party transactions for the year ended 5 April 2021. 
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