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Details

Status Registered

Legal form Charitable company

Company number 09929136

Registered 2016-07-01

Register View on the Charity Commission register

Contact

Address 15 Woodend Drive
Ascot
Berkshire
SL5 9BD

Phone 07798836225

Email simon@musangufoundation.org

Website www.musangufoundation.org

Activities

Objects: THE CHARITY'S OBJECTS (OBJECTS) ARE SPECIFICALLY RESTRICTED TO THE
FOLLOWING:TO BENEFIT SUCH EXCLUSIVELY CHARITABLE ORGANISATIONS, OBJECTS AND
PURPOSES IN ANY PART OF THE WORLD AS THE DIRECTORS MAY IN THEIR DISCRETION THINK
FIT BUT HAVING PARTICULAR REGARDS FOR EDUCATION, HEALTH CARE AND THE RELIEF OF
POVERTY IN SUB-SAHARAN AFRICA.

Activities: A UK charity born out of the mining industry. It is a social enterprise which has been established
to harness the collective investment of the private sector, with strong support from the mining industry, into
social and development projects. It aligns the business investment of mines with other companies thereby
creating local participation through strategic partnerships.

Classification

• How: Makes Grants To Organisations, Provides Other Finance

• What: General Charitable Purposes

• Who: The General Public/mankind
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Geography

• Botswana

• Ghana

• Malawi

• Nigeria

• Rwanda

• Tanzania

• Uganda

• Zambia

Finances

Period end Income Expenditure Assets Employees

2025-04-30 £4,500 £5,824 - -

2024-04-30 £13,000 £8,309 - -

2023-04-30 £20,000 £3,144 - -

2022-04-30 £29,031 £33,194 - -

2021-04-30 £44,092 £79,252 - -

Trustees

Name Role Appointed

SIMON ANTHONY ROGER PURKISS Chair 2015-12-24

Busiku Sulwe 2023-02-01

CRAIG GEORGE BAILEY 2015-12-24

VICTORIA LOUISE PARTRIDGE 2015-12-24

https://opencharities.uk/ew/1167980


MUSANGU FOUNDATION
England & Wales  -  Charity number 1167980

Accounts



Charity Registration No. 1167980

Company Registration No. 09929136 (England and Wales)

MUSANGU FOUNDATION

ANNUAL REPORT AND UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2022



MUSANGU FOUNDATION

LEGAL AND ADMINISTRATIVE INFORMATION

Trustees Mr S A R Purkiss
Ms V L Partridge
Mr C G Bailey

Charity number

Company number

1167980

09929136

Registered office 15 Woodend Drive

Ascot
Berkshire
SL5 9BD

Independent examiner Carpenter Box
Amelia House
Crescent Road
Worthing

West Sussex
BN11 1RL



MUSANGU FOUNDATION

CONTENTS

Page

Trustees' report 1-4

Independent examiner's report

Statement of financial activities

Balance sheet

Notes to the financial statements 8-12



MUSANGU FOUNDATION

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 30 APRIL 2022

The trustees present their report and financial statements for the year ended 30 April 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's governing document, the Companies Act 2006 and
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019)".

Objectives and activities

Objectives of the Charity
The Musangu Foundation ("Musangu") is a UK charity born out of the mining industry. It is a social enterprise
which has been established to harness the collective investment of the private sector, with strong support from
the mining industry, into social and development projects. It aligns the business investment of mines with other
private and public sector companies thereby creating local participation through strategic partnerships. The
Foundation's ethos is to invest in sustainable growth across Africa.

The Musangu Foundation aims to deliver services to rural communities. This will be achieved by implementing
sustainable, high quality innovative technologies to improve education, health and livelihood across sub-Saharan
Africa. A key principle of the Musangu Foundation is that the projects they deliver will be self-sustaining with the
ability to continue independently of the initial investment once they are established and to continue to grow and
benefit the local communities in which they operate making use of collaboration with existing local organisations
and businesses.

Projects have commenced in Zambia. Musangu's objective is to expand to other regions of sub-Saharan Africa
once the Foundation's principles and approach has been proven through on the ground project success in

Zambia.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Public benefit
The Musangu Foundation has been established to improve education, health and livelihood, specifically to those
living in rural communities in sub-Saharan Africa. This is delivered through on the ground project implementation
as set out in the Activities and Future Plan sections below. The trustees confirm that they have referred to the
guidance contained in the Charity Commission's general guidance on public benefit when reviewing the
Foundation's aims and objectives and in planning future activities.

The charity's project principles endorse this guidance and direct the trustees in their decision making process
when appraising potential projects. The projects undertaken must benefit the local rural community in which they
operate by enhancing their access to education, improving health and/or helping to create sustainable livelihood
choices. These 3 areas often overlap and are the keystones to The Musangu Foundation's work ethic.



MUSANGU FOUNDATION

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2022

Achievements and performance

Activities
Project activities have initially begun in Zambia with the aim to expand to other regions of sub-Saharan Africa
once the Foundation has proven project success on the ground.

A set of Project Principles have been developed to guide the Trustees and Foundation management team in their
decision making process when appraising potential activities. Two key Project types will be delivered by the
Musangu Foundation:

~ Short Term Resource Projects: these projects are initiatives which involve one-off investments, either in

facilitation time by Musangu staff or funds raised through grant writing or corporate partners to deliver
educational or health resources.

~ Long Term Service or Livelihood Projects: these projects deliver initiatives over a 3-5 year timeframe bringing
sustainable, scalable and replicable initiatives to maximise education and health services and livelihood
creation.

Projects and Activities ICA Zambia: On going and self sustaining
Impact Capital Africa ("ICA") was established by the Musangu Foundation (Zambia 8 UK) to deliver high quality
impact investing conferences across the continent of Africa.

Musangu, via ICA, continued to work in 2021 in Zambia via remote means due to the COVID-19 pandemic.
However with the lifting of COVID-19 restrictions, ICA is planning on the first in-person conference in September
2022.

In parallel Musangu continued to work with donor partners, developing an affordable technical assistance
curriculum with EU funded iBAN. Via this curriculum we worked to provide a hybrid of self-guided and specialist
supported modules focusing on the core business investment readiness constraints identified via our 4 years of
track record in this sector. ICA's business security was further strengthened with a three year collaboration
project with Anglo American in South Africa to develop employment outside of the mining industry but in the
regions that the mines operate. A target of 5 jobs for every job on the mine is the target. ICA co-ordinate the
identification and develop the companies to be ready for impact investment funds to meet this target.

Outcomes were very successful, with several businesses using the curriculum to build resilience in their
company, address key issues and several moved forward to raise both concessional and commercial capital.
Musangu has therefore met its objective of founding and funding ICA to a point where it is now a stand alone
business with its own strategy in developing impact investing into Zambian and South African SME's

Financial review
Income was from the ongoing collaboration with iBAN, being the balance of the grant awarded in 2021. With the
focus on the sustainability of ICA there was little grant application activity while Musangu developed its next
investment target. There is a deficit of f21,383, which is due to a f20, 000 loan with ICA outstanding at the year-
end. It has been agreed that this amount will be written post year-end, which will significantly reduce the level of
the deficit.

There were no other financial activities. The directors consider their position to be satisfactory.

The Musangu Foundation's initial 12 month fundraising approach will continue to focus time and resources on
grant making foundations and corporate giving. The Foundation continues working towards larger community
engagement campaigns, volunteer programs, individual giving and mass participation events once they are
further established. The immediate target is the development of an alternative charcoal supply chain plan that will

replace charcoal with an alternative biomass that will stop the devastating forest destruction that is impacting the
Zambian environment.

The following 12 months of the fundraising plan will be heavily guided by the Charcoal Project and goals that the
foundation wishes to carry out in Zambia.



MUSANGU FOUNDATION

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2022

Reserves Policy
The reserves policy is to enable the charity to cover its support and governance costs for a 24 month period.
Direct charitable activities will be met from funding as and when it is secured.

The trustees has assessed the major risks to which the charity is exposed, and are satisfied that systems are in

place to mitigate exposure to the major risks.

Future plan
Looking ahead, continued expansion of projects and affiliations with corporate partners will continue to be vital
during the coming 12 months.

The projects, which have been implemented post year end continued and further projects will be evaluated and
undertaken if they meet the Musangu Foundations' criteria (Project Principles).

Structure, governance and management

Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

This company is limited by guarantee, governed by its Memorandum and Articles of Association dated 24
December The charity is controlled by its governing document, a deed of trust, and constitutes a limited

company, limited by guarantee, as defined by the Companies Act 2006.

It is registered as a charity (charity no. 1167980).

(Resigned 28 July 2021)
(Resigned 28 July 2021)

The trustees, who are also the directors for the purpose of company law, and who served during the year and up
to the date of signature of the financial statements were:
Mr S A R Purkiss
Ms V L Partridge
Mr C G Bailey
Ms K Grinham

Ms E Parker

Appointment of Trustees
The Articles provide that there should be a minimum of four directors unless otherwise amended by Ordinary
Resolutions. There is no maximum number specified in the Articles. The Board is interviewing prospective
trustees to join the company, the intention is to strengthen the Zambian content and a number of high profile
Zambian potential trustees have been interviewed. The success of the foundation and the self sustaining nature
of ICA is an example of the type of project that Musangu wishes to repeat.

Organisation
The Board of Trustees administers the charity. The Board meets several times per year to discuss the
operational activities of the charity, the 2021/22 year was quiet and a minimum of four (4) meetings is held each
year either in person or in a teleconference is planned.

Trustees
The Trustees of the charity have control of the assets and funds. The day to day management is overseen by the
charity trustees.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

-3-



MUSANGU FOUNDATION

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2022

The stees' report was approved by the Board of Trustees.

Mr S A R Purkiss

O t d
31/01/2023



MUSANGU FOUNDATION

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF MUSANGU FOUNDATION

I report to the trustees on my examination of the financial statements of Musangu Foundation (the charity) for
the year ended 30 April 2022.

Responsibilities and basis of report
As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006
(the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, I report in respect of my examination of the
charity's financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying
out my examination I have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act

other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

Robin Evans BA FCA CTA

Amelia House
Crescent Road
Worthing

West Sussex
BN11 1RL

Dated: . .7.'. . .9.~. .~0.&~
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MUSANGU FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 APRIL 2022

Income from:
Charitable activities

Unrestricted
funds

2022
Notes F

Restricted
funds

2022

29,031

Total Unrestricted

funds

2021

29,031

Restricted
funds

2021
F

44, 092

Total

2021

44, 092

Ex enditure on:
Charitable activities 10,194 23,000 33, 194 12,677 66,575 79,252

Net (expenditure)/income for
the year/
Net movement in funds (10,194) 6,031 (4, 163) (12,677) (22,483) (35,160)

Fund balances at 1 May
2021 (20,736) 3,516 (17,220) (8,059) 25,999 17,940

Fund balances at 30
April 2022 (30,930) 9,547 (21,383) (20,736) 3,516 (17,220)

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.

-6-



MUSANGU FOUNDATION

BALANCE SHEET

AS AT 30 APRIL 2022

Notes
2022

f
2021

Current assets
Debtors
Cash at bank and in hand 2, 618

642
5,043

Creditors: amounts falling due within
one year

2,618

(24,001)

5,685

(22, 905)

Net current liabilities (21,383) (17,220)

Income funds
Restricted funds

Unrestricted funds

10 9,547
(30,930)

(21,383)

3,516
(20,736)

(17,220)

The charitable company is entitled to the exemption from the audit requirement contained in section 477 of the
Companies Act 2006, for the year ended 30 April 2022.

The directors acknowledge their responsibilities for ensuring that the charity keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the state
of affairs of the company as at the end of the financial year and of its incoming resources and application of
resources, including its income and expenditure, for the financial year in accordance with the requirements of
sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The members have not required the company to obtain an audit of its financial statements for the year in question
in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

The
'

ancial statements were approved by the Trustees on . . .. . .. . .. . . .. . .. . . .. . . ..

Mr S A R Purkiss

Trustee

Company Registration No. 09929136



MUSANGU FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2022

Accounting policies

Charity information
Musangu Foundation is a private company limited by guarantee incorporated in England and Wales. The
registered office is 15 Woodend Drive, Ascot, Berkshire, SL5 9BD.

Accounting convention
The financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin
1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest E1.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. The trustees have
considered relevant information, including the charity's principal risks and uncertainties and the impact of
subsequent events in making their assessment.

The balance sheet shows a deficit at the year-end. Creditors includes a loan of f20, 000, which the lender has
written off since the year-end, thus significantly reducing the level of the deficit.

Based on these assessments and having regard to the resources available to the entity, the trustees have
concluded that there is no material uncertainty and that they can continue to adopt the going concern basis in

preparing the annual report and financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

1.5 Expenditure
Expenditure relating to charitable activities is included in the Statement of Financial Activities on an accruals
basis.

Support costs include amounts incurred in respect of the running of the charity as an organisation, including
general management, administration and the finance function. The bases on which support costs have been
allocated are set out in note 5.

Governance costs include staff costs incurred to support governance and legal and professional fees. The
bases on which support costs have been allocated are set out in note 5.



MUSANGU FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2022

Accounting policies (Continued)

1.6 Cash and cash equivalents
Cash and cash equivalents include cash in hand.

1.7 Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled.

Critical accounting estimates and judgements

In the application of the charity's accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.



MUSANGU FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2022

3 Charitable activities

2022
F

2021
F

Grants receivable - GIZ Impact Readiness Project 29,031 44, 092

4 Charitable activities

2022 2021

GIZ Impact Readiness expenses
Telephone
Travel & subsistence
Consultancy fees
Administration expenses

23,000

1,320

1,110

66,575
136
500

8,820

25,430 76,031

Share of support costs (see note 5)
Share of governance costs (see note 5)

3,254
4, 510

571
2,650

33,194 79,252

Analysis by fund
Unrestricted funds

Restricted funds
10,194
23,000

12,677
66,575

33,194 79,252
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MUSANGU FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2022

5 Support costs
Support Governance

costs costs
f f

2022 Support costs Governance
costs

f f

2021

Accountancy & legal fees
Meeting expenses
Telephone
Sundry expenses
Software licenses
Postage & stationary
Administration costs

783

143
1,328

1,000

4, 510 4, 510
783

143
1,328

1,000

25
180
240
126

2,650 2,650

25
180
240
126

3,254 4, 510 7,764 571 2, 650 3,221

Analysed between
Charitable activities 3,254 4, 510 7,764 571 2,650 3,221

Included within governance costs is f3,350 including VAT (2021: f2,400 excluding VAT) of fees payable to the
charity's independent examiner for the independent examination and provision of accountancy services for the
2021/22 financial statements.

6 Trustees

There was no trustee's remuneration or other benefits paid in the current and comparative period. The
following costs were not incurred for their role as trustees.

During the year, Emma Parker was reimbursed f3,913 (2021: f20, 078) for administration and general day-to-
day office operation services provided to the charity on a self-employed consultancy basis.

During the year, Katie Grinham was paid for provision of services of f6,000 (2021: f500) for administration
and general day-to-day office operation services provided to the charity on a self-employed consultancy basis.

At the year-end there was a balance of f20, 000 due to Impact Knowledge Limited, a company for whom one
of the trustees is also a director. This is in relation to a loan provided in the previous year. Since the year-end
the company has agreed that this balance will be written off.

7 Employees

The charity had no employees in the current or comparative period.

8 Debtors

Amounts falling due within one year:

Other debtors

2022 2021
f

642

- 11-



MUSANGU FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30APRIL 2022

9 Creditors: amounts falling due within one year
2022

E
2021

Trade creditors
Other creditors
Accruals and deferred income

701
20,000

3,300

705
20,000

2,200

24, 001 22, 905

Other creditors relates to a F20,000 loan provided by Impact Knowledge Limited. The loan was provided to
the charity for working capital, with no formal loan agreement in place or interest charged. Post year-end it

has been agreed by the company that this balance will be written off.

10 Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of
donations and grants held on trust for specific purposes:

Balance at
1 May 2020

Movement in funds
Incoming Resources

resources expended

f

Balance at
1 May 2021

F

Movement in funds
Incoming Resources Balance at

resources expended 30 April 2022

F F

GIZ Impact
Readiness
Programme 25,999 44, 092 (66,575) 3,516 29,031 (23,000) 9,547

The purpose of the GIZ Impact Readiness Programme is to improve the competencies of inclusive businesses
("IBs") to initiate and obtain investments, through development of resources for preparing for investment and
online affordable technical assistance ("TA") resources, as well as peer to peer learning, including webinar/

online discussions.

11 Analysis of net assets between funds
Unrestricted Restricted

funds funds
2022 2022

F
2022

F

Total Unrestricted
funds

2021
F

Restricted
funds

2021
F

Total

2021

Fund balances at 30
April 2022 are
represented by:

Current assets/(liabilities) (30,930)

(30,930)

9,547 (21,383) (20,736) 3,516 (17,220)

9,547 (21,383) (20,736) 3,516 (17,220)

12 Related party transactions

There were no disclosable related party transactions during the current or prior year other than transactions
with trustees as disclosed in note 6.

-12-
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p(ojods. It aligna &o busiooes itrvedment of rfEos witl olh€r p.ivab and public oeoto o@ponios lhqEby creating locrt
parti9ipatiotr thtuuh d.alogic prrtdcrhtx. Tho Fdl[dati@! €thor ir to invrd in atstsib4ble growth aooec Aiicr"

The Muraogu FouadEti@ sim! b dcliver svicro to nE8l clrdmuniti.8. This will bo achiwed by irdpl€,rrDting &ltainrblc, high
quality innolttivo tchnologier to irnprov€ e&rc,stioo, health aad [vclihood r(to6a .ub.S!h&rn Aftic{- A koy Fitrciplc of lic
Mtl!.ngu Founddi@ is 6st the Fojeots thrry &liva will be s€lf-qlrtsining with the sbility to cotrthr indspldd€i$ly ofthe initisl
inv€stdl€ t otrco th.y ar! €rtabti$€d strd to codtinu€ to grow aod bercfit lhe looal ourmuaitios itr which lhsy q,€nr€ slaking urc of
colhboalioo with sxidng tood oaganisatios rd burioossee.

Projocrs brve com€oood h Z^rlnbis fo@si[g iD fto Mugco and Siuzmgwe a(€os of 6e Soui€m hovioce 8!d Lusoka ,nd Kite/c
in the Coppo6olt Murogu'o objccive i! to €rpaod tD otho regioor of arbSaLarto Afios @ce the Foundstioo'a prinoipleo aad
approaoh hls be€d prov.o ttrough m the gound proj€d .urca66 in Z{dbi&

Pubnc berc[t
The lvtuargu Founddiod hrs bo€rl essblirhod to imp@vo od&atio& h.6llt ed tiv€lihoo4 q€oifiosuy to tho{o ,iving iD rursl
cornqruaitics h qrb-Srhlrtrl Africi. Thir is dolivE !d through @ tio grourd projed iqrlcrrleotatioa as r(* out i! thr Aotivitia ad
Futurg Pbrl roctioos below. Tho tsusts6 c4nflrrn 611 6cy bave rofctrod to lhe guidrdca cotaircd in thc Chrity Co@Di!8iod'8
general guidaaoc o publio bcorfit wh.a ts|/i€ffitrS tt Foundatioq's aiEl! asd objcctivee aad in pla.ming futro aaivitics,

The Foudrtion's lroj€c{ Finoiptos codors€ lhis guid&ca ard diEct the tsulb€s itr thgir d€cisi@ Erkiry proc!6s rv[eo 8l,I,tai6itrg
potEnti8l projocts, Tlo projoct8 udortakeu mud boaefit thc local nrrsl cotrlEurity in which Ssy op€rato by cnhr,loing their eccgss to
oduoatioo, ir$oviog h.slth ao(yoi h€lpilg to crlst sustsiflable liwlihood ohoices. Th€6e 3 areas ofo,l ovohp and aro fro
key8bn€s to Tho Mllsarlgu Forodstioo's [dt €lhic,

ACEIEVMINTTT AND Pf,IFOtrMANCE
Asdvtd!.
Proj€ct .diitior hsv€ initidly bogln io Z@bis wift th! 8irtr !o oxlGtrd to otho, rlgims of sub-Srhrru Atici mc,€ &e FoEdstioE
hrs Irovon piojgot st{.osr or lho ground"

A s(* of koj€.t kinciplcc have bcen develA.d to gui& he Tndoes .trd ForEdstion iilra8prledt terh in thqir decirion making
proclr! pt.n rppr8irhg poteotial 8.tivitio., Two k y Projecl t,,p€s will bc &tivwen by &c Musaogu Foundatim:

1. Shorf Totfi R€sourc! Proj€c6: thor6 Foj.(ts al! hitiariv€s which itrvolvo 6o-ofr invcstdt€ir8, eitha in flsilitation timo by
Muratrglt dafr or firDds nilad 0rowh grant writing or corporar€ porttr€ts to deliver oduoatioral or heallh rtsourceo.

2.lfigTqfi Savice or Livolihood Projodsr th.se projccts &livc( iiitirtivd ov.t o 3-5 yerl tiueftat1lc brilgilg alltiil$le,
soshble &d rlpticsblo iiitiativEs to DsxiEilo od,Ddi@ strd h€slth r6vicc{ sld liwlihood cilatioa.

Projccb lnd Acd! th.
IcA Z.mbh On goltrg
ltprct Ceibl Atioo, fre brainchild of F-Ema Pa*€t (Dirsctor drd Foudrr of Muradgu), w8s astrblilhod by the Musrqu
Founddiod (z{l,!biE & UK) to dctivlr high qu.ality iErrsct iry.ating c@ftrcnles rorods thc cofiin€ot of A&ic&

Musarlgu, vis ICA cGtinucd to worl h ZiDbir vir rcine rncsrs du. to the COVID,I 9 paadrmic. Effort foorared on aqlporting

cmpsni€a to buiE r! iliotrc. iub theh busill!8scr i! ordsr to pivot tbcir trDdel sd srtviw tho oo@qdc itluerb of COV|D 19.

via thece activitieo Muraryu erlpqd a dErziled covlD buaiocts i4oa orrrey rod subc€qu€d r€pq! whicn wss u!€d by 6e
Z€mbisn govctm€ot ftr 6a dsvelopEloEt of 6qir COVID retief phnnitr& stmg with rovoBl doo(8 ald FivrtD s€ctor ilvestfis.

Io parallcl Murogu coutinucd to wort with our &rnq prdlor4 dlval@ing aa ofrordsblo tochnical assirtucc .lrrdqiurl with EU

ftridod iBAN. Vis ftis (rltticulunl wo workod o povi& I hytrid of elfguid€d lrd Aoeialid emdted trlodrl.s focussitg on dle

€fi! brrin a! inv€d6(at rtadiaess c@sr8itrtu idt"tifiod vir ori 4 yc6rs ofuack rccrd in tbis scdor

Ouh{Ega tsrp vEry srccli6fu! with lcvE[sl busin rs!6 usitrg the orrriqrlun to build r!3it6oce in thsh comFny, address koy isEud

arld sovqal uDvod frm.8td to raiso botfi cec.€sio!8t ald conm€(oi8l orpit l

P"Ee2



MUSANGU FOLNDATION

REPORT OF TIIE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2O2I

FINANCIAL REVMW
nnrdrl nevlcx
IncooE ws! EEidy gld.ted th.orgh Mu!.ogu'r collrbGdioir *ith iBAN, lte el vdur of 6r grid $,!s ,73,123 (EUR 84J5O
of wtid 944,092 was Fooiv€d dlriog tLc ffaooia! year under rcviow, witfi the bdrnciry peym.ot of !29,031 rccaived after far
6!d

Therc w€rc ao oth.( fiD&cisl aaivitics. Th9 di.!tus oGsiddr dl€n pooitiG b be sdi!frcbry.

The Muraagu Fou[dlfiod's itritisl 12 o@th ffr!&8isiog apeoa{h will oortinue to focu tim. and rsrourco @ grant baking
fourdati@r rnd coeffrt giving. Thc Forodaioo cootinueo vorking towads ldg.r coor$uoity q{sgem.at osmpsigDs, voluot.r
pogralr|s, iodividral $viog and nur' podiqipati@ arenb ooce they arc firther odabtiSed.

Tkough lh€ FoiEddioos wo* iu Zrmbia rnd itr collabm*im wi6 Proop€m, Mulstrgu hop€ to €trtor into ftrtll€r joirt prcj€cts
filodld by FCDO gnab h lab 2021 rlrd bslud

nercrver Po[cy
Th. dirwbs a.rc still udaidod o a rcaerver policy giva tho chlrity is itr ib .ely lbges .nd i! ligE of tho ongoiog ..eidioos
plaood upm thcn acirttior dle to tho CovidJg p@dmic..

TIJTI'XE PI"AI{
Loolciog sher4 cdilirld .rQonsi@ of piojd ltrd Effilidioor with ooryqdo Frtdlr! will cotinue to bc vial dnihg l e cldlilg
12 monds.

The lmj.da which hrvo b€€n inpl€deotEd pod yE r .a4 wi[ cdrifl€ to cmplotioo !d furlhor Eojccts will b€ evdued &d
undslr*.n if 6ey meet thc lrlusaagu Foudaticns' critais (?rojed Pritroipleo) aad arc io aligmeat *ift aoy CovidJ9 re*rictiooa in
pLcs at tho timo.

STf,UCTUNq GOVIRNANCE AND MANAGEMf,I{T
GovrrolnS docuDctrt
Ihe cbrity is c.Etiollod by its govcoing doqlseot, s dccd of tus! and conditi€s & limitld compory, linit€d by guaralt€e, ts
d!fiE d by tho Coqqni€r Act 2006.

fhir cmpoay ic timied by gu&idtlo, govsr&d by itr Momor&ftnl and Artioler of Acaociotion dltod ?, Doc€inh Tho ohadty ir
o6!o[€d by it! ggv€rtriig docutrroff, a dlod of tnd, and corditries a liEitod clrnpmy, liEitod by gusrrlhe, as dofind by tho

Collp.ni€s Act 2006.

It ii rcgirbrld !s & chEity (chlrity no. I 167980).

AlDolntnGnt of Trrttcat
Tta Ardolcs Fovide thrt rhtre should bc a mhiElm of four dir!(*or! rEl€r! olheoiro aradod by ordiory Rleolui@& Thlre is

tto rnsxiflrE trtrarbct spooifiod iu tho Articlsg,

Orgrnltdod
TtJ Bocrd of Trulb.r ldritistrr! lha c.hadty. The Bo6rd rrecr! ssvqal tinar p€f, yoa, b disers lhc Aorati6sl aaivitios of lie
cblrity, s dinimue of four (4) meetiogr ia hold earfi y€at oitrer in PGrs@ or in s totoconftr€nc&.

Trudcat
Thg TNltoos ofths crhsrity hr}" cetrol oftho a!!ds od ftnds. thc day to d8y du,rgefi€ot is ovotr€.o by tho ch6ity s€ctlbry.

Thi! rcport hss b€en piq.red io scc{rd&ce with lhe rpeciql prcvirions of PErt 15 of fre CorrtFnies Act 2006 rElsring to irrrlt
c@rpqdos.

Approvod by otdcr of 6e boud of tusccs oD ...-1.9.tl..'L-6.n-u.ery.?.0-??.... a siged @ itB bchdfbv:

S Purkiss -

Pago 3

The folowing 12 Emrts of tbe fl,ld.iisiog plllr wil be hcsvily guidld by 6c projeds 8trd gels that the forndatio wirhes to cEry
or.r is Za$bis whicn wi[ of coursE b€ inlpq{rod by @going Covid- 19 .Eeidio!!. .
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4.

II\DEPENDENT EXAMINE-(S REPORT To THE TRIJSTEES oF
MUSANGU FOIJNDATION

hdep3ndetrt t'IrEh.r'a rc?ort to tic hrdeer of Mungu Foutrdatira Cth. CoEp$y,)
I rep6t to the cbrity tlrd.€s otr 6y exsmhatioii oflhe sooortrts ofthe C@poly f6 the ye{ eded 30 Alril202l.

ne{onrlbftde' rlrd btd! of rcpot
Ar &o darity's tsult€ of fte Copany (aad dro its dircctes for tie Frpoees of o@paly bw) ycu .rE rlsroEibte ftr rLe

Fep€rEtioo ofthg rccouDtr in sccddsoc! wilh the rcquircoroab ofthe CoEp6lic' Act 2006 Ctbc 2m6 Ad).

Havilg lstirfi€d nyoolf tluf the ac{.tr!ts of the C@!€!y 8rc trot rESuirld b b€ audited uid€( PEt 16 of tho 2006 Act asd rre
eligible for idapt0dnot rxarninsti@, I Gport in rce€ct of my .firadtrati@ of yoru chrifr Er-couEts as o.rdod out und6 r.dion
145 of lho Chrriti6 Ad 20ll (tLe 201I Act). Io oatrying out ny €xaninsti@ I hrvo followod tho Dircdi@r Bwetr by lhe Chs.ity
Comnission und4t 8€diou 145(, (b) oftho 201 I A€'t.

I&Icpad! t rtrrlllnr/! rtrborlt
I havo cmplccd my cxadrrficd" I cefrfi tf,at ao E!&.s have coo. to my @irti@ in ca@!di@ wilh lho rfirBiaai@ gMlg Eo
crura !o bslievE:

accorttilg t*ordr werc Eot ke?t in rccp€ct of6o Corpony aa rcquirod by r€clion 386 ofthe 2006 Act; o.
ft€ rclorrlti do oot ac{ord with tho6. Gcards; o(
tho sccounfs do not corply with he accorotiog trquinme k of loctioo 395 of the 2006 Ad cdh€f, tt n rny rcquir€Mt thrt
the alcoutrtr giw I Eu€ 8sd f8ir vicw \vhiq! i! trot 8 rrratt€t ceridrGd rs port of ind!0rodlot cxeinrtiod; or
lhc accoutrb h8w trot be€a prlpgrrd in accnrtdaacc with tho rnothod8 sd lridcipl€r of the Stst orcnt of Rerorrmtndod
Pncticr for aooouating aad rtporting by &sritios (appliodlg to oharities proparing their 8c€@nt! i! accoldmce with 6e
Finarcirl Re0ortltrg SEdard spplicabl€ itr 6e lJK crd Reublic oflrllsrd (FRS 102)).

I h.vo [o coocarls and hsvo c@r€ acrw ro oli€r Esttors in conrlection with tha qlrdEarion to shioh stciti@ rhoqld be &cwtr iu
tLis .q,ct iD odc. b .olblc a gryer uodorcodiry ofthe aacrutrb to te naohod.

415
t62-
London
WIB sTE

Date
29L2-

Page 4
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MUSANGU FOIJNDATION

STATEMEM OF FINANCTAI ACTIVITIES
FOR THE YEAR ENDED 30 APRIL 2O2I

Notes

Unresticted
ff.ud

R€rbicbd
nrnds

202t
Tdt
fttrds

2UO
Totd
tlrrds

f,
INCOME AITID EITIDOWMENIS TROM
Doaatioor aad tegacico

EXPENDIfi'XE ON
Rsisiq frltrds

TOTAI, T'UNDS C,ARRIEI' TORWAN,D

44$n 4,092 188,084

t2,617 6,57s 19252 169,678

(12,611) (?2A83) (35,160) 18,406

(8,0s9) 25,999 r7,9q (466)

Q0,736) (t7,220) 17,943,516

Th€ Eot€E forEt p€rt oflhose flanaisl sts&m€trb

Plge 5

I\IET !NCOMr,/(qPEMmJRD

REC()NC}uA-IIONOf f UNDS

Totrl futr(L brouSht forwrrd



MUSANG!.FOLNDATION

BALANCE SHEET
]O APRIL 2O2I

Not€s

4

Urrr€trictod
fftld

R€eidd
frrndr
t

2t21
Totul
nods
f

2m0
Totsl
funds

L
CURRENT ASSETS
Debtors
Clsh !t bank

FUIYDS
Unreoded fuads
Resridld ftldr

CREITITORS
Amounb frlliug du€ s.ifti! one yoor

NET CI'RRENT AS9ETS/(LIABILTTIES)

TOTAL ASSEIS I,ESS CURRENT LIABII,ITIES

NET ASSETS

5

6

Q,874)
5,O43

3,5t6

2,169

(20,736)

(20,736)

u2
5,043 20,840

3,5r6 5,685 20,840

(n,905\ (2,900)

3,516 (17,220t t7p40

3,516 (t7,220) 11,94

3,516 (t7,220) 11,940

QO,n6)
3,5r6

TOTAI FT'NDS (17 220)

Tho c,haridlo cou4noy ir rdtitlod to .soq,ti@ fr@ ardit utrd.r Slctioo 477 of the Coo{@i€s Ad 2006 for 6o ycor eodod

30 April2ml.

the mombors haw not ilquircd 6c coqany lo obtaio ao oudit of its fibrncial rtatonieots for the year end€d 30 A$il 2021 itr
accordsncs wilh Saction 476 of&E Conpoaics Act 2006.

The turtod rcloowlodgo thsir r€qmribilities fq
(a) coruring frat tho chrritable conporly k€€ps Eoao{Dtiog recordr that couply with Sections 386 ed 387 ofthe C6psti€s Ac{

2006 ald
(b) pt€poriig furcid dem€irts c&i6 givo a &ue and fair vicw of tb! daro of afhir8 of the chariable comprtry &i 81lhe eod of

€ooh ffo!trcid ylar snd of its alphrs a drficit for €qch fiD{rcial ytar in acrordaoce with th€ IEquitEEcnE of S€ctioo! 394

iDd 395 rad c/hich oterwiae cmply w f, rhe rcquiremcnts of t c C@Fnier Ad 2006 rclrting b fiDra.ial fielrtmrots, !o
fu .! spplicobtr b 6e ctribblc coopoy.

Theso 6!esi8l sartlolab hsw bc€rt liltlq(sd in rccordmcc rith tho Ewilioor rlpliciblc b dEitable cq@i6 a$joct to lha

rtta[ coapaoic rlgirp.

Ths fin aciEl ditr.ilob wrte rrprcved R ttr Bo6rd of Trud!€r Dd adfiqirod for icrue oo ..J-Q!!.1..tlg.tLu-9fl.?9?-?....... a"d *atr
sigaod oo ite bobalfby

S I'ukiss - Trustoq

Thr tr!*.. f(rr part of lho!€ filrloid stdai(ob

Page 5

(8,059)
25,99

11,94

Q2,905)

Q0,736)



MUSANGU FOUNDATION

NOTES TO THE FINANCIAT STATEMENIS
FOR THE YEAR ENDED 30 APRIL 2O2I

1. ACEOI]NIINGPIOLICIES

Br* of pr€prrlrg the f,rttrdd rtrtcmenb
The folncisl strbd€trb of thc chariablo cmpony, which ir a prblic booeft €rltity uDdq FRS 102, havo boeo prqnrod ia
accordance with tho Charitieo SORP ORS 102) 'Accouatiag ad R€porting by Chsrhiest Str&rn6lt of Reoorareadcd
Prsdic€ alplic€blc to charitiB rdl0qdng &eir asadlata h araqdec€ rith 6e Fimnsial Rrportirg Sbod&d applicablo ia
6c UK ard R€publip of lreled (FRS 102) (affectir,€ Lamrry 2019), Fioanoial Reporting Sbdrrd 102 'Ite Fitrrrciat
Repqting St8ldad applioable ia the LIK aad Republio of Irolaad' ad ILE C@psnies Aot 2(fi. Tha fitratrcial ststerneob
have boco pperd rulet th€ hisbricsl cod convention-

lbe ohnritrble compally hrs taketr advmtogc ofthe following discloEur! o.omptioos ia ttrEpsriry th€se fftrrIloirt s&tomeoh,
a5 peoritrad by FRS I 02 T he lilrrciil ReDortiry Setrdard applioeblg h the UK a,rd R€trrblic ofl!!land':

tho .Equitlmeotr of Sec.tioE 7 SttEinei* of C.d Flows;
tho equircmeot ofpoograph 3.17(Q;
lhe r€quircmool! of patagrlpbs I1.42, I1.,t4, 11.45, 11.4?, 11.48(8xiii), I1.48{a)(ir, 11.a8O) aad 11.a8{o);
the tEquiEo€irtr ofpqagnpfis 12.26 1221, 12.29(t), 12.29(b) eA 12291\
6€ rcquirEE€trt of!6sgnph 33.7.

Incomr
All income ic rccoguisod h the Std.atoot of Fimciat Activitioe 6c& the ohrrity has edidoment to &e ftnds, it ir tE,obablg
that tho iooorE witl be r€{€ived ald &e @outrt g{n bc Eoasured rcli8bly.

E4ctrdttrrc
Lisbilitics sr€ r€cogDkod rs apqrdibtre as so@ rs lhe,rc is s logal or corr&artive obligatiorl coomitirg thB ohrrity to ttat
ereoudinl.o, it is probsblo ttst 8 t a[sftr of oc@omic b€oe6b will te rcquirEd itr s.fil€mcnr and 6e aoour oflhe obligatim
oaa bo msqsurd rEtiably. E qt,rditurc is t!{aoabd for o an aocrudr baria aod has bo.o clrrsified unde. headingr th4t
a{grBgds all ooe rcliled to &e o&tegqy. Whe{e csb caed b€ dirlc'tly eibut€d to patiqiar hc iinse lhey hiw t€e
aloc{lod to activitios on I bosis c@sist€nt with lhg us. of r€soorc€s,

Taxrdo!
Tho chrdty ir eroept ftoo ooryo(diG t&i oo it8 chsritablo a.tiviti€e

Fud rccorudq
Uarcstictod frrnds ce be used in acrordaaos wilh the charilablo objootivor at tho discl8ti@ of 6o tudE€E.

Restictod ffrdr oeo onty be uscd for pEtiq 
'I 

lrrticbd purpod€s wihitr tle objects ofth. chriity. Re*rictioos ariso wheu
8pccified by lt€ dotro or whea fuodr a(e nised forpanicubr tls&ictod purpor€t,

ftirther clplarstiotr of th€ !8tlr€ rnd pryooo of €6ah firnd is ircluded in 6e ooes to tle filrllci8l rtsm€ot&

2. RAISING FTJNI'S

Rrtulrg domtionE ird leg.det
2021

€
2020
t

to;778
t2,373

1)'
1395

u260
53,330
6,820

\69,618

8,820
500
136

6,575

3l2;

19252

CosJtaoy ftes - fildraiset
TrEwl sod Subsist oca
Telephon€
su!&i6
Gz Iqad Rosditr€{s Exp€os6
lmpad Crpibl Anica Erp€Dr€o

$Sport oosE

P6ge7 continued..



3.

MUSANGU FOUNDATION

NOTES TO TIIE FINANCIAL STATEMENTS - ooptitruod
FOR THE YEAR ENDED 30 APRIL 2O2I

TNUBTEES' NEIII'I\IEX,ATION AITDEENrITTS

ftq! vq! no tsufr.8'ltmlErrdiqr d olt6 booeftr for thc ycar rndld 30 AFil 2021 rcr for tie f,ear endod
30 Atril2(D0.

Trurteqr dDaoraa

Itctp wqc no uu*e' oEeoces poid for lhe yEar rudod 30 AFil202l 06 ft( &e y€{ qd&d 30 AFif 2020.

DEBTORST AMOITNIB FAII,ING DIrE WITEIN Ol{E YEAI
2021 2420

Olher dobtd8
V,A.T

5. CREDITORS: AMOUNTS trALLING DIIE WTIIIIN ONE YEAI.

4.

2920
f,
700

22@

,*

I
at
642

2g2l
r

705
20,000

4N
D9O5

6. MOVEMENTINFUNDS

Tr.& slditor!
Othcr crditors
Acrruak and defctted ino@

Uue.tdcbd fund!
Geneaal fimd

Arvsno
I

Nrt
froi9ltDr$
h tunds

At
30/4Dt

t

n6trtctid futr&
Farming Pmjeot
GIz IEp.61 Rerdircss Projecl

TOTAL TUNDS

Nd movoEFnt in firnds, included ia the above arc ar follo*s:

(8,059) (12,6n) Q0,736)

4,411
21,586

4,413
(89?)(n,481)

25,999 Q2,483) 3,516

t794 (35,160) (17,220t

Incmirg
ltdfficsa

Resourcs
or(pqrdEd

f,

Movomaot
ill filnds

RorHced ftltrdr
GIz lEpe{t Rosdircgo Proje.'t

TOTAL FT'NDS

(12,671) (12,611)

44,W2 (6,s75) (nl$)

44,82 Q9252) (3s,l6o)

Page 8 cootioued-..

Uucrtrlcbd tuldr
Gl,lroral ftEd



6.

MUSANGU FOIJNDATION

NOTES TO THE FINANCIAL STATEMENTS - cdrtinucd
FOR THE YEAR ENDED 3O APRIL 2O2I

MOVnUE{T IN FUf\Dg - cont ircd

Cooprndvcr for ooveoatrt h fondr

nerdcted fuo(tr
FrftrinS Projed
GIz Iupscl Rcadiuoss Project

TOTAL FTJA'DS

C@pliativ! Dd n overi€,lt itr iDdr, iEcludod in thc aiovs aro ar follows:

(4,8?9) (3,180) (8,0s9)

4,413 4,413
21,58621,586

4,4t3 21,586 ?5 AAA

(466) 18,406 t7,9N

Nd
movetnel

in fundsAr U5n 9
f

Incfiiing
ttSollc€8

t

Utrrtdrlctrd tundt
Goncrrl frld

Unrtduld tundt
Gr,lcrd fund

Rcrtrt@d tutrdt
GIZ Iryoct Rerdine€s Projo.t

TOTAL T'T'NDS

TOTAL FUNDS

(3,r 80) (3,180)

188,084 (166,498) 21,586

Rlsdrars
€"p€dd€d

€

Movoo€dt
in ftldr

I

18,406188,084 069,678)

A qlrlrnt yogr 12 Etontb3 aod pdor )rar 12 motrth! cornbinrd positioo is ss followsl

Uortd.ted frlnd!
Cr€ocrat firtd

n.dctd fuldr
F&nnhg ftojod
GIZ Inpad R.rdin ss Proj€{i

Atll5l19
t

Net
nlovaEedt

in iEds
At

3U4nl
L

(4879) O5,8s7) (m,136)

4,413-

4,413

(466)

(89?)
4,4t3
(8e7)

(8e7) 3,516

(16,754) $7,2,0\

Page 9 cootinued-..
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MUSANGU FOIJNDATION

NOTES TO THE FINANCIAL STATEMENTS - c.ntioued
FOR THE YEAR EIIDED 30 APRIL 202 I

6. MOI'EMEI{T IN FT,liDS - cutinued

A oErEnt yed 12 mdnhs and Iri6 year t2 honths @o$in€d not inoveboDt ia ftods, ircludod in th€ abovG are 8s fotlows:

Uustrlctcd fuldr
Gtneial firod

Rertrtctrd tund!
GZ lq6ct Readines8 Project

TOTAL T'T]NDS

Inc@ing
EXDtrtc€8

232,t16 (233,071)

232,176 (248,930)

Rqourc€E Movotr€nt
.,(Peadd in fflldt

f,t

(r5,857) (ls,8s?)

(8e7)

(r6,154)

7. REI"ATED PARTY DISCLOSIIRf,S

M! E Psttct is I Trud€e/Director of tbe cmp€ny ad is s prircipal fiDdrai!€r. The od of h€r s6vic.3 ed crp€D!€s rr!
dooated by a third party. The d@stiotr and ood (fr,d 6ieirg aaivitioe) are includod in the finrtroi8l shtlricnts.

Page l0



INCOMf, AND ENDOWMENTS

Dorl6on! md lcgrdet
Dooatioos
Douted gewices ad ftcilitior

Totrl lrcomirg rerourcet

E) ENI'ITT'RE

nrbhg dotrdol! r(l hgrcic!
Colsulhcy fegr - furdraisor
Tr'ev6l and subdiatcnce
Tdephone
Sudri€s
GIz }lpaor RladiNss E pcnr€s
Irpoct Crpital Atio Expoores

Suppot corb
Mln4cme
Tolephoac
Postage Elld EtrtioGry

I ormrdo! iechtrolog/
Suu&ic6

MUSANGU FOIJNDAT]ON

DETAILED STATEIIIENI OF FINANCIAI ACTII'ITIES
FOR THB YEAR ENDED 30 APRIL 2021

This psge do€s trot form p$t oflhe fiatutory fitrrltaial shboena

Pa8ell

2021
t

20r0

44,@2
86,?05

101,379

44,092 188,084

44,092 188,084

10,7?8
12,373

'122

1,395

M2&
53,330

76,031 162,858

8,820
500
136

6,5',75

1,037
177

Ilumr! rtlourrss
softwerc licsnc€g

180

240

t2r4

382

1M

Otter
Tet€ohse
Posbgs altd strti@Gry

Goverlsrcc coat
Aeooullhaoy ad logst f€!6

Tolal reBouc€r e[pcnd€d

Net (Grprndttorc)drcoec

196

1,144

151 1,340

2,650 3,180

,o r<, 169,6',18

(35,160) 18,406

,<
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