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THE WATERCOLOUR WORLD
England & Wales · Charity number 1167968

Details

Status Registered

Legal form Charitable company

Company number 10179857

Registered 2016-06-30

Register View on the Charity Commission register

Contact

Address Poplar Hall Cottage
Burns Green
Benington
Stevenage
SG2 7DB

Phone 07808583636

Email fred@fredericksplace.org.uk

Website www.watercolourworld.org

Activities

Objects: THE OBJECTS OF THE CHARITY ARE FOR THE PUBLIC BENEFIT TO PROMOTE THE ARTS
AND PUBLIC KNOWLEDGE, UNDERSTANDING AND APPRECIATION OF THE ARTS AND IN
PARTICULAR, BUT WITHOUT LIMITATION, THE ART OF WATERCOLOUR PAINTING.

Activities: Creating a free access website containing all pre 1900 documentary watercolours.

Classification

• How: Provides Services, Provides Advocacy/advice/information

• What: Arts/culture/heritage/science

• Who: The General Public/mankind

https://opencharities.uk/ew/1167968
https://find-and-update.company-information.service.gov.uk/company/10179857
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1167968
mailto:fred@fredericksplace.org.uk
www.watercolourworld.org
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Geography

• Afghanistan

• Akrotiri

• Albania

• Algeria

• American Samoa

• Andorra

• Angola

• Anguilla

• Antarctica

• Antigua And Barbuda

• Argentina

• Armenia

• Aruba

• Australia

• Austria

• Azerbaijan

• Bahrain

• Bangladesh

• Barbados

• Belarus

• Belgium

• Belize

• Benin

• Bermuda

• Bhutan

• Bolivia

• Bosnia And Herzegovina

• Botswana

• Brazil

• British Indian Ocean Territory

• British Virgin Islands

• Brunei

• Bulgaria

• Burkina Faso

https://opencharities.uk/ew/1167968
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• Burma

• Burundi

• Cambodia

• Cameroon

• Canada

• Cape Verde

• Cayman Islands

• Central African Republic

• Chad

• Chile

• China

• Christmas Island

• Cocos (KEELING) ISLANDS

• Colombia

• Comoros

• Congo

• Congo (Democratic Republic)

• Cook Islands

• Costa Rica

• Croatia

• Cuba

• Cyprus

• Czech Republic

• Denmark

• Dhekelia

• Djibouti

• Dominica

• Dominican Republic

• East Timor

• Easter Island

• Ecuador

• Egypt

• El Salvador

• Equatorial Guinea

• Eritrea

https://opencharities.uk/ew/1167968
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• Estonia

• Eswatini

• Ethiopia

• Falkland Islands

• Faroe Islands

• Fiji

• Finland

• France

• French Guiana

• French Polynesia

• Gabon

• Georgia

• Germany

• Ghana

• Gibraltar

• Greece

• Greenland

• Grenada

• Guadeloupe

• Guam

• Guatemala

• Guernsey

• Guinea

• Guinea-bissau

• Guyana

• Haiti

• Honduras

• Hong Kong

• Hungary

• Iceland

• India

• Indonesia

• Iran

• Iraq

• Ireland

https://opencharities.uk/ew/1167968
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• Isle Of Man

• Israel

• Italy

• Ivory Coast

• Jamaica

• Japan

• Jersey

• Jordan

• Kazakhstan

• Kenya

• Kiribati

• Kosovo

• Kuwait

• Kyrgyzstan

• Laos

• Latvia

• Lebanon

• Lesotho

• Liberia

• Libya

• Liechtenstein

• Lithuania

• Luxembourg

• Macau

• Macedonia

• Madagascar

• Malawi

• Malaysia

• Maldives

• Mali

• Malta

• Marshall Islands

• Martinique

• Mauritania

• Mauritius

https://opencharities.uk/ew/1167968
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• Mayotte

• Mexico

• Micronesia

• Moldova

• Monaco

• Mongolia

• Montenegro

• Montserrat

• Morocco

• Mozambique

• Namibia

• Nauru

• Nepal

• Netherlands

• New Caledonia

• New Zealand

• Nicaragua

• Niger

• Nigeria

• Niue

• Norfolk Island

• North Korea

• Northern Ireland

• Northern Mariana Islands

• Norway

• Occupied Palestinian Territories

• Oman

• Pakistan

• Palau

• Panama

• Papua New Guinea

• Paraguay

• Peru

• Philippines

• Pitcairn, Henderson, Ducie And Oeno Islands

https://opencharities.uk/ew/1167968
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• Poland

• Portugal

• Qatar

• Romania

• Russia

• Rwanda

• Réunion

• Saint Barthélemy

• Saint Helena

• Saint Pierre And Miquelon

• Saint Vincent

• Samoa

• San Marino

• Saudi Arabia

• Scotland

• Senegal

• Serbia

• Seychelles

• Sierra Leone

• Singapore

• Sint Maarten

• Slovakia

• Slovenia

• Solomon Islands

• Somalia

• South Africa

• South Georgia And South Sandwich Islands

• South Korea

• South Sudan

• Spain

• Sri Lanka

• St Kitts And Nevis

• St Lucia

• Sudan

• Suriname

https://opencharities.uk/ew/1167968
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• Svalbard And Jan Mayen

• Sweden

• Switzerland

• Syria

• São Tomé And Principe

• Taiwan

• Tajikistan

• Tanzania

• Thailand

• The Bahamas

• The Gambia

• Togo

• Tokelau

• Tonga

• Trinidad And Tobago

• Tunisia

• Turkey

• Turkmenistan

• Turks And Caicos Islands

• Tuvalu

• Uganda

• Ukraine

• United Arab Emirates

• United States

• United States Virgin Islands

• Uruguay

• Uzbekistan

• Vanuatu

• Venezuela

• Vietnam

• Wallis And Futuna

• Yemen

• Zambia

• Zimbabwe

• Throughout England And Wales

https://opencharities.uk/ew/1167968
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Finances

Period end Income Expenditure Assets Employees

2024-09-30 £135,545 £136,841 - -

2023-09-30 £56,518 £144,989 - -

2022-09-30 £60,000 £92,696 - -

2021-09-30 £13,079 £81,151 - -

2020-09-30 £297,818 £226,499 - -

Trustees

Name Role Appointed

Jessica Kelham-Hohler 2025-08-11

MR FRED HOHLER 2016-05-13

William Coady 2024-07-09

https://opencharities.uk/ew/1167968
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The Watercolour World 
Company Registration Number – 10179857 

 

Trustee’s Annual Report for the year ended 30 September 2024 

The Trustee’s present their Report and Accounts for the year ended 30 September 2024, which also comprises the 
Directors’ Report required by the Companies Act 2008. 

 

Reference and administrative details  

The charity name  

The legal name of the charity is The Watercolour World   

The operating name of the charity is The Watercolour World (TWW)  

The charity’s areas of operation and UK charitable registration.  

The charity is registered in England & Wales with the Charity Commission in England & Wales (CCEW) with charity 
number 1167968 

Legal structure of the charity 

The charity is constituted as a company limited by guarantee, registered under the Companies Acts. The governing 
document of the charity is the Memorandum and Articles of Association establishing the company under company 
legislation.  

There are no restrictions in the governing documents on the operation of the Charity or on its investment powers 
other than those imposed by Charity Law.  

By operation of law, all Trustees are directors under the Companies Act 2006 and all directors are Trustees under 
Charities legislation and have responsibilities, as such, under both company and charity legislation.  

The Trustees are all individuals.  
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The Watercolour World 
Company Registration Number – 10179857 

Trustee’s Annual Report for the year ended 30 September 2024 

The principal operating address of the charity is:  

 

Poplar Hall 

Burns Green, 

Benington SG2 7DB 

 

The registered office of the charity for Companies Act purposes is the same as the operating address shown 
above.  

The Trustees in office on the date the report was approved were:  

Janice Sacher 
Algernon Percy 
Frederick Hohler 
Bendor Grosvenor 
William F Coady 
 

The following persons served as Trustees during the year ended 30 September 2024: - 

The Trustees who served as a Trustee in the reporting period, and. if applicable, their dates of 
appointment or resignation during the year were: -. 

Janice Sacher 
Algernon Percy 
Frederick Hohler 
Bendor Grosvenor (appointed 10/10/2023) 
William F Coady (appointed 09/07/2024) 
 
Objects and activities of the charity 

The purposes of the charity as set out in its governing document. 

The objects of the charity are for the public benefit, to promote the arts and public knowledge, 
understanding and appreciation of the arts and in particular, but with limitation, the art of 
watercolour painting. To this end the charity has developed a topographically-indexed website as 
the platform for an aggregation of documentary watercolours from all over the world. The process 
of collecting, collating and uploading relevant images commenced in the second half of 2017. 
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The Watercolour World 
Company Registration Number – 10179857 

Trustee’s Annual Report for the year ended 30 September 2024 

The main activities undertaken in relation to those purposes during the year. 
The TWW board maintained its 2023 policy of strengthening the management team, with the appointment of 
Adrian Gibbs as Chief Executive and the appointment of William F Coady as Trustee (Finance) responsible for all 
financial reporting, budgets and cash management. The Founder remains acting Chair for the time being. 

Vitally, our Founding Funder has continued his generous financial support for the project whilst replacement 
funding is sought. So far, in the context of the weak UK economy, we have had more disappointments than 
successes with major donors prioritising needy social funding over small art/history projects. We are optimistic 
re. two applications we have made though in sum neither of these will fully replace our current level of 
expenditure. 

Our budget remains very tight, and we rely importantly on the support of our volunteer team. But to expand 
our work domestically, let alone internationally, will need additional levels of funding well over and above the 
present level.  The Board is considering alternative funding models including asking participants using our 
digitising service to contribute towards our expenses. Help with such costs from the Apollo Foundation in 
Ireland and Stonehage Fleming in Scotland has been very welcome. 

Looking to the long-term, our search for a permanent home for the TWW project continues. There have been 
conversations with universities, major public galleries and less obvious possibilities such as the Bishop Auckland 
Project and Factum Arte. In general, the additional costs we would cause them have proved unwelcome in the 
present climate. 

Overseas investigation work in 2023 has earned dividends; in Northern Italy major public collections are now 
participating with us, with local authority and/or central Government support where necessary. Three visits to 
Ireland have produced significant results in the public and the private sectors. In the UK, work started mid-year 
on the world-renowned watercolour collection at the Fitzwilliam in Cambridge. 

In all our work, our volunteers are vital. The core team has been with us now for over 6 years and was joined by 
several more, on the editing side, during the year. Particularly welcome was a small team from the Art Society 
(previously NADFAS) which we hope will grow. More volunteers have, after training, started working with our 
digitising teams on private and public collections. In addition, volunteers are helping with the origination of new 
sources of material in Scotland and overseas, especially in Italy. 

A recent visit to Malta has given us access to a private collection of approximately 1,000 paintings, as well as 
leads to several public collections. Our weakest sector by far, the USA, remains frustratingly largely out of 
reach. 

 

Statistics: 

During FY 2023/24, 20,291 new paintings were uploaded onto our website; in the first six months of this FY, a 
further 4,857 will have been uploaded. The total number of images on the TWW website will have risen to 
177,277. 

There can be large differences between the number of images TWW generates when digitising a collection and 
the number of images then uploaded.  In one instance, of 6,000 images created digitising a collection of 4,500 
paintings, only 2,000 are likely to be uploaded. The split between images uploaded from public and from 
private collections is almost exactly 50:50.  

We were delighted that Their Royal Highnesses, the King and Queen chose to remain our Patrons following the 
death of Her Majesty Queen Elizabeth. 

Our technology partner Fujitsu recently sold its scanner business without warning to Ricoh, with whom so far 
we have failed to make any contact. 
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The degree to which the achievements and performance during the year have benefited wider 
society.  
The difference the work of the Watercolour World project will make to Human Society, and the quantum of the 
project’s benefits will not become plain until its work is completed or nearing completion. That date is not yet 
visible. 

The documentary visual record in watercolour of the years 1750 - 1900 is unique and holds within it the largest 
and most important visual record of human society ever made. At present that record is barely recognised for 
what it is by its owners, is widely dispersed around the globe in public and private hands, is fragile, little cared 
for, difficult to access and at constant risk to the effects of War, weather conditions or simple destruction. 

TWWs key task is to uncover this record wherever it is to be found; protect and conserve it; digitise it and make 
it available to all Mankind via its free-access website. When that has been achieved, the origins of the modern 
world will become clearer for all of us to see, share, interpret and understand. 
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The Watercolour World 
Company Registration Number – 10179857 

Trustee’s Annual Report for the year ended 30 September 2024 

Structure, governance and management of the charity  

The methods used to recruit and appoint new charity Trustees 

The board meets quarterly and takes a Chairman's report which includes a financial report. In the year under 
review, the Chairman was Mr Frederick Hohler.  
 
Bankers   Coutts and Co., The Strand, London WC2R 0QS 

Solicitors   Bates Wells Braithwaite, 10 Queens Street Place, London, EC4R 1BE 

 

Financial review  

The charity’s financial position at the end of the year ended 30 September 2024 

The financial position of the charity at 30 September 2024 and comparatives for the prior period, as more fully 
detailed in the accounts, can be summarised as follows: - 

  2024  2023  

Net income/(expenditure) £ (1,296)  (88,471) 
 

Unrestricted Revenue Funds available for 
the general purpose of the charity 

 189,652  190,948 

 
Total Funds  189,652  190,948 

 

Financial review of the position at the reporting date, 30 September 2024 

The Trustees consider the financial performance of the charity during the year to have been satisfactory.  

Policies on reserves 

The Board of Trustees, in agreement with the funder, are entitled to hold up to 6 months running costs in cash as a 
reserve. Throughout the year reserves of approximately this amount have been maintained.  

Availability and adequacy of assets of each of the funds  

The board of Trustees is satisfied that the charity’s assets in each fund are available and adequate to fulfil its 
obligations in respect of each fund.  
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The Watercolour World 
Company Registration Number – 10179857 

Trustee’s Annual Report for the year ended 30 September 2024 
  
Details of The Independent Examiner  
 
Mr Prasanna Ramachandran - Independent Examiner 
Subtle Accountancy Services Limited,  
20 Wenlock Road 
London N1 7GU 
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The Watercolour World 
Company Registration Number – 10179857 

Trustee’s Annual Report for the year ended 30 September 2024 
 
Statement of the Directors’ and Trustee’s Responsibilities  
 
 
The charity's Trustees (who are also directors of the charity for the purposes of company law) are responsible for 
the preparation of the accounts in accordance with the terms of the Companies Act 2006, the Charities Act 2011 
and the Charities (Accounts and Reports) Regulations 2008. 
 
The Trustees follow current best practice and prepare the accounts according to the FRS 102 SORP (Statement 
of Recommended Practice for Accounting and Reporting by Charities) 2015, as amended by the Bulletin issued in 
February 2016, (The SORP). 

In particular, the Companies Act 2006 and charity law require the Board of Trustees to prepare financial 
statements for each financial year which give a true and fair view of the state of affairs of the charity as at the 
end of the financial year and of the surplus or deficit of the charity. In preparing those financial statements the 
Board is required to: - 

- prepare the accounts in accordance with United Kingdom Generally Accepted 
Accounting Practice (United Kingdom Accounting Standards and applicable law); 

- select suitable accounting policies and apply them consistently; 
- make judgements and estimates that are reasonable and prudent; 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

charity will continue in business; and 
- state whether applicable accounting standards and statements of recommended practice have been 

followed, subject to any material departures disclosed and explained in the financial statements; 

The law requires that the Trustees must not approve the accounts unless they are satisfied that they give a true and 
fair view of the state of affairs of the charity and of the surplus or deficit of the charity for the year. 

The Trustees are also responsible for maintaining adequate accounting records which disclose with reasonable 
accuracy at any time the financial position of the charity and which are sufficient to show and explain the charity's 
transactions and enable them to ensure that the financial statements comply with the Companies Act 2006 and 
comply with regulations made under the Charities Act. They are also responsible for safeguarding the assets of the 
charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 
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The Watercolour World 
Company Registration Number – 10179857 

Trustee’s Annual Report for the year ended 30 September 2024 

 
The Trustees are also responsible for the contents of the Trustees' report, and the statutory responsibility of the 
Independent Examiner in relation to the Trustees' report is limited to examining the report and ensuring that, on the 
face of the report, there are no material inconsistencies with the figures disclosed in the financial statements. 

 

Method of preparation of accounts – small company provisions  

The financial statements are set out on pages 12 to 29. 
The financial statements have been prepared implementing the FRS 102 SORP (Statement of Recommended 
Practice for Accounting and Reporting by Charities) 2015, as amended by the Bulletin issued in February 2016, (The 
SORP), and in accordance with the Financial Reporting Standard 102, (effective 1st January 2016). 
These financial statements have been prepared in accordance with the provisions in Part 15 of the Companies Act 2006. 
applicable to companies subject to the small companies regime. 

This report was approved by the Board of Trustees on 23rd April 2025 

 
 
_______________ 
Director and Trustee 
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The Watercolour World  

Report of the Independent Examiner to the Trustees of the charitable company on the accounts 
for the year ended 30 September 2024 

I report to the Trustees on my examination of the financial statements of the charitable company on pages 12 to 29 
for the year ended 30 September 2024 which have been prepared in accordance with the Charities Act 2011 (the Act) 
and with the Financial Reporting Standard 102, (effective 1st January 2016). as modified by FRS 102 SORP (Statement 
of Recommended Practice for Accounting and Reporting by Charities) 2015, as amended by the Bulletin issued in 
February 2016, (The SORP), published by the Charity Commission in England & Wales (CCEW), and under the historical 
cost convention and the accounting policies set out on page 19. 

Respective responsibilities of the Trustees and the Independent Examiner and the basis of the report 

As described on page 7, you, the charitable company's Trustees, who are also the Directors of the Company for the 
purposes of Company law, are responsible for the preparation of the financial statements in accordance with the 
Companies Act 2006, the Charities Act 2011 and all other applicable law and with United Kingdom Generally Accepted 
Accounting Practice, applicable to smaller entities, and for being satisfied that the financial statements give a true and 
fair view. 

The Trustees consider that the audit requirement of Section 144(1) of the Charities Act 2011 (the Act) does not apply, 
and that there is no requirement in the memorandum and articles of the charity for the conducting of an audit, and 
that the accounts do not require an audit in accordance with Part 16 of the Companies Act 2006 and that no member 
or members have requested an audit pursuant to Section 476 of the Companies Act 2006. Consequently, the Trustees 
have elected that the financial statements be subject to independent examination. 

Having satisfied myself that the financial statements are not required to be audited under any legal provision, or 
otherwise, and are eligible for independent examination, it is my responsibility to: - 

a) examine the financial statements of the charity under Section 145 of the Act; and 

b) follow the applicable procedures in the Directions given by the Charity Commission under section 145(5)(b) of 
the Act. 

Basis of Independent Examiners Statement and scope of work undertaken 

Since the charitable company’s gross income is greater than £25,000, and less than £250,000, the charitable 
company's examiner must be an independent person who is reasonably believed by the Trustees to have the requisite 
ability and practical experience to carry out a competent examination of the accounts. I confirm that I am qualified to 
undertake the examination as a Qualified Chartered Accountant (ACCA). 

 

I report in respect of my examination of the charity's financial statements carried out under s145 of the Act. In 
carrying out my examination, I have followed all the applicable Directions given by the Charity Commission under 
section 145(5)(b) of the Act setting out the duties of an independent examiner in relation to the conducting of an 
independent examination. An independent examination includes a review of the accounting records kept by the 
charitable company and of the accounting systems employed by the charitable company and a comparison of the 
financial statements presented with those records. It also includes consideration of any unusual items or disclosures 
in the financial statements, and seeking explanations from you, as Trustees, concerning such matters. The purpose of 
the examination is to establish as far as possible that there have been no breaches of charity legislation and that, on a 
test basis of evidence relevant to the amounts and disclosures made, the financial statements comply with the SORP. 
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The Watercolour World 
The procedures undertaken do not provide all the evidence that would be required in an audit, and information 
supplied by the Trustees in the course of the examination is not subjected to audit tests or enquiries and does not 
cover all the matters that an auditor would consider in arriving at an opinion. The planning and conduct of an audit 
goes beyond the limited assurance that an independent examination can provide. 

Consequently, I do not express an audit opinion on the view given by the financial statements, and in particular, I 
express no opinion as to whether the financial statements give a true and fair view of the affairs of the charity, and 
my report is limited to the matters set out in the statement below. 

I planned and performed my examination so as to satisfy myself that the objectives of the independent examination 
are achieved and before finalising the report I obtained written assurances from the Trustees of all material matters. 
 
Independent Examiner's Statement, Report and Opinion 
Subject to the limitations upon the scope of my work as detailed above, I have completed my examination: and can 
confirm that: - 

The accounts of this charitable company are not required to be audited under Part 16 of the Companies Act 2006; 

The gross income of the charitable company in the year ended 30 September 2024 meets the requirements of 
Section 145(1)(a) of the Act, namely greater than £25,000, and less than £250,000, where as a qualified member of 
CPA Australia, it is reasonably believed by the Trustees that I have the requisite ability and practical experience to 
carry out a competent examination of the accounts; 

This is a report in respect of an examination carried out under 145 of the Act and in accordance with Directions given 
by the Charity Commission under section 145(5)(b) of the Act which may be applicable; 

and that no material matters have come to my attention in connection with the examination giving me cause to 
believe that in any material respect:- 

accounting records were not kept in respect of the charity as required by Section 386 of the Companies Act 2006 
and Section 130 of The Charities Act 2011; 

the financial statements do not accord with those records; 

the financial statements do not comply with the applicable requirements concerning the form and content of 
accounts set out in section 396 of the Companies Act 2006 other than any requirement that the accounts give a 
'true and fair' view, which is not a matter considered as part of an independent examination; or 

have not been prepared in accordance with the methods and principles set out in the FRS 102 SORP 
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, as amended by the 
Bulletin issued in February 2016 (The SORP). 
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The Watercolour World 
 
I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached. 

Signed: - 
 

 
 

Mr Prasanna Ramachandran - Independent Examiner 
Subtle Accountancy Services Limited,  
20 Wenlock Road 
London N1 7GU 
 

 
This report was signed on 14th April 2025 
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SORP Ref
Current Year
Unrestricted

Funds 

Current Year
Restricted

Funds

Current Year
Total
Funds

Prior Year
Total
Funds

2024 2024 2024 2023

Income & Endowments from: £
Donations A1 126,975 0 126,975 55,000
Other Income A5 8,570 0 8,570 1,518

Total Income A 135,545 0 135,545 56,518

Expenditure on:

Charitable Activities B2 136,841 0 136,841 144,989

Total Expenditure B 136,841 0 136,841 144,989

Net Income/(expenditure) for the year (1,296) 0 (1,296) (88,471)

Transfers between funds C 0 0 0 0

Net Income after transfers A-B-C (1,296) 0 (1,296) (88,471)

Net movement in funds (1,296) 0 (1,296) (88,471)

Reconciliation of funds: - E

Total funds brought forward 190,948 0 190,948 279,419

Total funds carried forward 189,652 0 189,652 190,948

All the prior year transactions were unrestricted items, and no further analysis is required.

All activities derive from continuing operations.

The notes attached on pages 20 to 29 form an integral part of these accounts.

The Watercolour World
Statement of Financial Activities for the year ended 30 September 2024

The 'SORP Ref indicated above is the classification of income set out in the formal SORP documents. As required
by paragraph 4.60 of the SORP, the brought forward and carried forward funds above have been agreed to the
Balance Sheet. A separate Statement of Total Recognised Gains and Losses is not required as this statement
includes all recognised gains and losses.
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Statement of Financial Activities (including the Income and Expenditure Account for the year 
ended 30 September 2023, as required by the Companies Act 2006) 

The Watercolour World – Statement of Financial Activities for the year ended 30 September 
2023 

 
SORP Ref Unrestricted 

Funds   

Restricted 
Funds  

Prior Year 
Total Funds 

 
 

  2023  2023  2022  
 

Income & Endowments from: 
 

£ 
 

£ 
 

£  
 

Donations A1 55,000  0  60,000  
 

Other Income A1 1,518  0  0  
 

Total Income A 56,518  0  60,000  
 

Expenditure on:   
 

 
 

 
 

 
Charitable Activities B2 144,989  0  92,696  

 

Total Expenditure B2 144,989  0  92,696  
 

Net Income/(expenditure) for the year (88,471)  0  (32,696)  
 

Transfers between funds C 0  0  0  
 

Net Income after transfers A-B-C (88,471)  0  (32,696)  
 

Net movement in funds 
 

(88,471)  0  (32,696)  
 

Reconciliation of funds: - E 
 

 
 

 
 

 
 

Total funds brought forward 
 

279,419  0  312,115  
 

Total funds carried forward 
 

190,948  0  279,419  
 

 
  

 
 

 
 

 
 

All activities derive from continuing operations. 
         

The Watercolour World – Resources applied during the year ended 30 September 2023 towards fixed assets 
for Charity use: - 

    2024  2023   
    £ 

 
£ 

  
Funds generated in the year as detailed in the SOFA  (1,746)  (88,921)   
Resources applied on functional fixed assets   450  450   
Net resources available to fund charitable activities  (1,296)  (88,471) 

  
         

The resources applied on fixed assets for charity use represents the cost of additions less proceeds of any 
disposals. 

The notes attached on pages 20 to 29 form an integral part of these accounts. 
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The Watercolour World – Statement of Financial Activities for the year ended 30 September 
2024 

Movements in revenue and capital funds for the year ended 30 September 2024 

Revenue accumulated funds Unrestricted 
Funds   

Restricted 
Funds  

Total 
Funds 

 Prior Year 
Total Funds 

£  2024  2024  2024  2023 
Accumulated funds brought forward 190,948  0  190,948  279,419 
Recognised gains and losses before 
transfers (1,296)  0  (1,296)  (88,471) 

  189,652  0  189,652  190,948 

(From)/To unrestricted revenue funds 0  0  0  0 

Closing revenue funds  189,652  0  189,652  190,948 

         

Summary of funds 
 

Unrestricted and 
Designated funds 

 Restricted 
Funds 

 Total 
Funds 

 Prior Year 
Total Funds 

£  2024  2024  2024  2023 

Revenue accumulated funds  189,652  0  189,652  190,948 

 
  

 
 

 
 

 
 

The notes attached on pages 20 to 29 form an integral part of these accounts. 
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The Watercolour World – Statement of Financial Activities for the year ended 30 September 
2024 

Income and Expenditure Account for the year ended 30 September 2024 as required by the 
Companies Act 2006. 

  2024  2023  

Income      
Income from Operations  126,975  55,000 

 
Other Income  8,570  1,518  

Gross income in the year before exceptional items 135,545  56,518  

Expenditure 
  

 

 

 

Charitable expenditure, excluding depreciation and amortisation 136,391  144,539  

Depreciation and amortisation  450  450  

Realised losses on disposals of social investments which are programme related  0  0  

Total Expenditure in the year  136,841  144,989  

Net income before tax in the financial year 
 

(1,296)  (88,471)  

Tax on surplus on ordinary activities  0  0  

Net income after tax in the financial year  (1,296)  (88,471)  

Retained surplus for the financial year 
 

(1,296)  (88,471)  

 
  

 
 

 

All activities derive from continuing operations. 

In accordance with the provisions of the Companies Act 2006, the headings and subheadings used in the Income and 
Expenditure account have been adapted to reflect the special nature of the charity’s activities. 

The notes attached on pages 20 to 29 form an integral part of these accounts. 
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The Watercolour World  

Balance Sheet at at 30 September 2024 
 

 
Note SORP 

Ref   
2024 

   
2023 

 

  
 £  

  £ 
 

Tangible Fixed Assets 11 A2   738  
  1,188  

           
Current Assets  B    

 
    

Cash at bank and in hand  B4 41,563   
 65,657    

Money Market Investments  B4 150,000   
 125,000    

Debtors   10,000   
 0    

           

Creditors: amounts falling due within one 
year 13 C1 (12,649)   

 
(896)    

Net current assets     188,914    189,760  

The total net assets of the charity    189,652    190,948  

The total net assets of the charity are funded by the funds of the charity, as follows: -    

Restricted funds   
 

 
 

 
 

 
  

Unrestricted Funds    
 

 
 

 
 

  
Unrestricted Revenue Funds 18 D3   189,652    190,948  

Designated Funds     0    0  

Total charity funds     189,652    190,948  
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The Watercolour World – Balance Sheet as at 30 September 2024 

 

The 'SORP Ref indicated above is the classification of Balance Sheet items as set out in the formal SORP documents. 
As required by paragraph 4.60 of the SORP, the brought forward and carried forward funds above have been agreed 
to the SOFA. 

The Trustees are satisfied that the company is entitled to exemption from the requirement to obtain an audit under 
section 477 of the Companies Act 2006. 

The members have not required the company to obtain an audit in accordance with section 476 of the Act. 

The Trustees acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with 
respect to accounting records and the preparation of accounts. 

The charity is subject to Independent Examination under charity legislation, and the report of the Independent 
Examiner is on page 10. 
The financial statements have been prepared in accordance with the provisions in Part 15 of the Companies Act 2006. 
applicable to companies subject to the small companies regime. 

   

  _________________________ 

  Approved by the board of Trustees on 23rd April 2024 

The notes attached on pages 19 to 29 form an integral part of these accounts.  
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The Watercolour World 

Cash Flow Statement for the year ended 30 September 2024 

  2024  2023  

Cash flows from operating activities      
Net cash provided by /(used in) operating activities as shown below A 922  (87,595) 

 

Cash flows from investing activities      
Purchase of property, plant and equipment B 0  0 

 

Cash flows from financing activities      
Net cash provided by financing activities C 0  0 

 

Overall cash provided by / (used in) all activities A+B+C 922  (87,595)  

Cash movements 
 

    

Change in cash and cash equivalents from activities in the year  922  (87,595)  

Cash at bank at the beginning of the year   190,641  278,236  

Change in cash and cash equivalents due to exchange rate 
movements 

 0  0  

Cash at bank and in hand less overdrafts at 30 September 2024 191,563  190,641  
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The Watercolour World 

Cash Flow Statement for the year ended 30 September 2024 - Continued 

Reconciliation of net income/ (expenditure) to net cash flow from operating 
activities 

 

  2024  2023  

  
£ 

 
£ 

 

Net income/(expenditure) as shown in the Statement of Financial Activities  472  (88,471) 
 

Adjustments for : -       
Depreciation charges  450  450 

 
Write downs of investments   0  0 

 
Net losses on investment assets  0  0 

 
Increase in creditors, excluding loans  0  427 

 

Net cash provided by /(used in) operating activities 
 

922 
 

(88,021) 
 

      

Analysis of cash and cash equivalents      

Cash movements 
 

    

Cash in hand at for the year ended 30 September  41,563  18,576  

Money Market Deposits  150,000  172,066  

Total cash and cash equivalents  191,563  190,641  
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The Watercolour World  
 
Notes to the Accounts for the year ended 30 September 2024 
 
1  Accounting policies 

Policies relating to the production of the accounts. 

Basis of preparation and accounting convention 

The accounts have been prepared on the accrual’s basis, under the historical cost convention, and in accordance with the 
Financial Reporting Standard 102, (effective 1st January 2016). and 'FRS 102 SORP (Statement of Recommended Practice for 
Accounting and Reporting by Charities) 2015, as amended by the Bulletin issued in February 2016, (The SORP), published by 
the Charity Commission in England & Wales (CCEW), effective January 2016, and in accordance with all applicable law in the 
charity’s jurisdiction of registration, except that the charity has prepared the financial statements in accordance with the FRS 
102 SORP (Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, as amended by the Bulletin 
issued in February 2016, (The SORP), in preference to the previous SORP, the SORP 2005, which has been withdrawn, 
notwithstanding the fact that the extant statutory regulations, the Charities (Accounts and Reports) Regulations 2008 refer 
explicitly to the SORP 2005. This has been done to accord with current best practice. 

Measurement and estimation - Accounting policies are supplemented by estimation techniques where judgement is required in measuring the 
value of income and expenditure and of assets and liabilities. 

Risks and future assumptions 
The charity is a public benefit entity. 

Policies relating to categories of income and income recognition. 

Nature of income 

Gross income represents the value, net of value added tax and discounts, of goods provided to customers and work carried out 
in respect of services provided to customers. 

Categories of Income 
Income is categorised as income from exchange transactions (contract income) and income from non-exchange transactions (gifts), investment 
income and other income. 
Income from exchange transactions is received by the charity for goods or services supplied under contract or where entitlement is subject 
to fulfilling performance related conditions. The income the charity receives is approximately equal in value to the goods or services supplied 
by the charity to the purchaser. 
Income from a non-exchange transaction is where the charity receives value from the donor without providing equal value in 
exchange, and includes donations of money, goods and services freely given without giving equal value in exchange. 

Income recognition 

Income, whether from exchange or non-exchange transactions, is recognised in the statement of financial activities (SOFA) on 
a receivable basis, when a transaction or other event results in an increase in the charity’s assets or a reduction in its liabilities 
and only when the charity has legal entitlement, the income is probable and can be measured reliably. 

Income subject to terms and conditions which must be met before the charity is entitled to the resources is not recognised until the conditions 
have been met. 

All income is accounted for gross, before deducting any related fees or costs. 
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The Watercolour World  
 
Notes to the Accounts for the year ended 30 September 2024 
 

Donated goods, facilities and services 
 
Donated fixed assets are recognised at the current fair value. All such donations are recognised as donation income, and 
debited to fixed assets. 
 
Donated goods that are not fixed assets are accounted for at a fair value, unless it is impractical to reliably measure the value 
of the donated items. 
 
In the absence of any direct evidence of fair value of donated goods, then a value is derived from the cost of the item to the 
donor or, in the case of goods that are expected to be sold, the estimated resale value after deducting any anticipated costs of 
sales. 
 
If it is impracticable to measure the fair value of goods donated for resale, or the costs of valuation outweigh the benefits, the 
donated goods are recognised as income when sold, with an equivalent amount being recognised as an expense. 
 
The costs of goods donated for distribution to beneficiaries is deemed to be the fair value of those goods upon receipt. When 
the goods are distributed freely or for a nominal consideration, then the carrying amount is adjusted at the time of sale, to the 
value at the point of distribution and the adjustment is shown as a cost of donations made. 
 
The carrying amount of any stock held for distribution is assessed for impairment at the reporting date. All donated goods are 
recognised as donation income and debited to trading stock. When trading stock is subsequently sold, or appropriated to meet 
an expense, then the carrying value of the stock is recognised as an expense. In accordance with the SORP, goods donated for 
distribution to beneficiaries, or for consumption by the charity are included in 'legacies and donations'. Goods donated for 
resale are included in 'Income from other trading activities'. 
 
The cost of any stock of goods donated for distribution to beneficiaries is deemed to be the fair value of those gifts at the time 
of their receipt. If the goods held are to be distributed freely or for a nominal consideration, then the carrying amount is 
subsequently adjusted to reflect the lower of deemed cost adjusted for any toss of service potential and replacement cost. 
Replacement cost is the economic cost incurred if the charity was to replace the service potential of the donated goods at its 
own expense in the most economic manner. 
 
Donated services and facilities (including seconded staff and use of property) are included in the accounts on the basis of the 
value of the gift to the charity. 
 
All donated services and facilities are recognised as donation income when received (provided the value of the gift can be 
measured reliably) and recognised as an expense with an equivalent value. 
 
 
Policies relating to expenditure on goods and services provided to the charity.  
 
Recognition of liabilities and expenditure 
 
A liability, and the related expenditure, is recognised when a legal or constructive obligation exists as a result of a past event, 
and when it is more likely than not that a transfer of economic benefits will be required in settlement, and when the amount of 
the obligation can be measured or reliably estimated. 

Liabilities arising from future funding commitments and constructive obligations. including performance related grants, where 
the timing or the amount of the future expenditure required to settle the obligation are uncertain, give rise to a provision in 
the accounts, which is reviewed at the accounting year end. The provision is increased to reflect any increases in liabilities, and 
is decreased by the utilisation of any provision within the period, and reversed if any provision is no longer required. These 
movements are charged or credited to the respective funds and activities to which the provision relates.  
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The Watercolour World  
 

Notes to the Accounts for the year ended 30 September 2024 
 
Volunteers 

In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the contribution from 
volunteers, the contribution of volunteers is not included within the income of the charity. 
However, the Trustees value the significant contribution made to the activities of the charity by unpaid volunteers and this is 
described more fully in Note 7.  
 
Policies relating to assets, liabilities and provisions and other matters.  
 
Tangible fixed assets  
 
Tangible fixed assets are measured at their original cost value, or subsequent revaluation, or if donated, as described above. 
Cost value includes all costs expended in bringing the asset into its intended working condition. 
 
Depreciation has been provided at the following rates in order to write off the assets to their anticipated residual value over 
the useful lives.  
 
Plant and machinery   20 % straight line 
 
A regular annual review of the likelihood of asset impairment is undertaken.  
 
Debtors  
Debtors are measured at their recoverable amounts at the balance sheet date.  
 
Creditors and provisions  
 
Short term creditors are measured at transaction price (which is usually the invoice price). Other financial liabilities are 
recognised at transaction price net of any transaction cost.  
 
Pensions – defined contribution schemes  
 
The charity operates a defined contribution pension scheme. Contributions are charged to the profit and loss account as they 
become payable in accordance with the rules of the scheme. 
 
Fund accounting 
 
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the general objectives of the charity. 
 
There are no designated funds. 
 
Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms of an appeal or 
as implied by law. 
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The Watercolour World  
Notes to the Accounts for the year ended 30 September 2024 

 
2     Liability to taxation 

The Trustees consider that the charity satisfies the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 for UK 
corporation tax purposes. Accordingly, the Charity is potentially exempt from taxation in respect of income or capital gains 
received within categories coveted by chapter 3 part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of 
Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively on the specific charitable objects of 
the charity and for no other purpose. 

3     Winding up or dissolution of the charity 

If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts and liabilities, the 
assets represented by the accumulated fund shall be transferred to some other charitable body or bodies having similar objects 
to the charity. 

4     Significance of financial instruments to the charity's position 

There are no financial instruments used by the charity. 

5      Other Income 

  2024  2023 

  
£ 

 
£ 

Interest Income  5,837  1,518 

Reimbursements  2,733  0 

 
 8,570  1,518 

  

6      Net surplus before tax in the financial year 

  2024  2023 
 £ 

 
£ 

The net surplus before tax in the financial year is stated after charging: - 
 

 
 

Depreciation Expense  450  450 
Pensions Costs  2,334  1,709 

  

7      The contribution of volunteers 

The charity owes much to the continuing contribution of its regular and occasional volunteers. Normally, a significant part of the 
charity's progress throughout the year would have been carried out by the essential work of this core team of regular volunteers, 
supplemented by a surge of summer students. Their contributions are not remunerated but they are reimbursed for travel and 
lunch expenses of up to which are included in the total under the charitable activities heading. 
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The Watercolour World  
 
Notes to the Accounts for the year ended 30 September 2024 
 
8      Staff costs and emoluments  

 

Salary Costs  2024  2023  

  
£ 

 
£ 

 

Gross Salaries excluding Trustees and key management personnel   99,873  84,481 
 

Employer's National Insurance for all staff (includes allowance)  4,375  3,352 
 

Employer's operating costs of defined contribution pension schemes   2,334  1,709 
 

Total salaries, wages and related costs   106,582  89,542  
      

 
 

 
   

Numbers of full time employees or full time equivalents   2024  2023  
The average number of total staff employed in the year was 3  3 

 
The average number of full time staff employed in the year was  3  3 

 
The estimated full time equivalent number of all staff employed in the year was  3  3 

 
     

 
The estimated equivalent number of full time staff deployed in different activities in the year was: - 

 
Engaged on charitable activities   3  3 

 
Engaged on management and administration   3  3 

 
The estimated full time equivalent number of all staff employed as above  3  3 

 

      

Neither the Trustees nor any persons connected with them have received any remuneration from the charity or any related 
entity, either in the current or prior year.  

No employees received emoluments (excluding pension costs) in excess of £60,000 per annum.  
 

 

9      Defined contribution pension schemes  

        The charity operates a defined contribution pension scheme, the costs of which are shown in the accounts.  

        The Pension provider is the government NEST pension scheme   

        Any liabilities and assets associated with the scheme are shown under debtors and creditors  

10      Defined benefit pension scheme 

        No defined benefit pension. 
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The Watercolour World  
 
Notes to the Accounts for the year ended 30 September 2024 
 
 11     Remuneration and payments to Trustees and persons connected with them  

           No Trustees or persons connected with them received any remuneration from the charity, or any related entity. 

 12     Tangible fixed assets   

 

  
Land and 
Buildings  

Plant & 
Machinery  

Motor 
Vehicles  Total 

Cost  
 

£ 

 

£ 

 

£ 

 

£ 

At 01 October 2023  0  5,522  0  5,522 

Additions  0  0  0  0 

At 30 September 2024  0  5,522  0  5,522 

Depreciation  
 

 

 

 

 

 

 

 

At 01 October 2023  0  4,334  0  4,334 

Charge for the year  0  450  0  450 

At 30 September 2024 
 

0 
 

4,784 
 

0 
 

4,784 

Net book value 
 

 

 

 

 

 

 

 

At 30 September 2024  0  738  0  738 

Prior year at 30 September 2023  0  1,188  0  1,188 

         
         
13    Contingent assets    2024  2023   
    

£ 
 

£ 
  

No contingent assets    0  0   
         
         
14    Creditors: amounts falling due within one year  2024  2023   
    

£ 
 

£ 
  

Trade creditors     0  0   
Accruals    (383)  76   
PAYE, NIC VAT and other taxes    (2,266)  (958)   
Other creditors     (10,000)  0   

    (12,649)  (882)   
         
         
15     Loans to Trustees included in debtors        

No loans to Trustees made.          
 

        
16     Guarantees made by the charity on behalf of Trustees      

No guarantees were made on behalf of the Trustees.      
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The Watercolour World  

Notes to the Accounts for the year ended 30 September 2024 

 
17     Income and Expenditure account summary 

 2024  2023    
    

£ 
 

£ 
   

At 01 October 2023    190,948  279,419    
Surplus/(loss) after tax for the year    (1,296)  (88,471)    
At 30 September 2024 

   189,652  190,948 
   

          
18     Particulars of how particular funds are represented by assets and liabilities    

  Unrestricted funds  
Designated 

funds  
Restricted 

funds  
Total 
funds  

At 30 September 2024 
 

£ 

 

£ 

 

£ 

 

£ 

 
Tangible Fixed Assets  738  0  0  738  
Current Assets  201,563  0  0  201,563  
Current Liabilities  12,649  0  0  12,649  

 
 214,950  0  0  214,950  

 
 

 
 

 
 

 
 

 
 

19     Change in total funds over the year as shown in Note 18, analysed by individual funds 
 

  

Funds brought 
forward from 2023 

 
Movement 
in funds in 

2024 

 
Transfers 
between 
funds in 

2024 

 
Funds 

carried 
forward to 

2024  

Unrestricted and designated funds:  
 

£ 

 

£ 

 

£ 

 

£ 

 
Unrestricted Revenue Funds   190,948  (1,296)  0  189,652  
Total unrestricted and designated 

funds   
190,948 

 
(1,296) 

 
0 

 
189,652 

 
 

 
 

 
 

 
 

 
 

 
Restricted funds          

 
Charge for the year  0  0  0  0 

 
Total restricted funds  

 
0 

 
0 

 
0 

 
0 

 
 

 

 

 

 

 

 

 

 

 
Total charity  0  1,188  0  1,188  
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The Watercolour World  
Notes to the Accounts for the year ended 30 September 2024 

 
20     Analysis of movements in funds over the year (as shown in Note 19)    

  
Income  

2024  
Expenditure 

2024  

Other 
Gains & 

Losses 2024  

Movement 
in funds 

2024  
Unrestricted and designated 

funds: -   

£ 

 

£ 

 

£ 

 

£ 

 
Unrestricted Revenue Funds  135,545  (136,841)  0  (1,296)  
Restricted fund  0  0  0  0  

 
 135,545  (136,841)  0  (1,296)  

 
 

 
 

 
 

 
 

 
 

21     Details of transfers between funds in the year (as shown in Note 19) 
 

 

 
   

 
 

 
2024 

  
 

The transfers shown in note 18 above are: - 
   

£ 

   
Transfers to/(from) Unrestricted Funds to cover deficits on Restricted   0   

 
To/(from) Restricted Revenue Funds  

 
 

 0   
 

Net transfers      0    
 

 
 

 
 

 
 

 
 

 
 
22     The purposes for which the funds as detailed in note 18 are held by the charity are: - 

Unrestricted and designated funds: -   

 
These funds are held for meeting the objectives of the charity to provide 
reserves for future activities and, subject to charity legislation, are free 
from all restrictions on their use.  

Unrestricted Revenue Funds  
  

  
 

23     Ultimate controlling party 

The charity under the control of its legal members.  

This is a company ltd by guarantee – Every member of the charity has no obligation to contribute in the event of the company 
being wound up.  
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The Watercolour World  
 
Detailed analysis of income and expenditure for the year ended 30 September 2024 as required 
by the SORP 2015 
 
This analysis is classified by conventional nominal descriptions and not by activity.  
 

24     Donations and legacies          

  

Current year 
Unrestricted 

Funds 

   Current 
year 

Restricted 
Funds 

   Current 
year Total 

funds  

   Prior Year 
Total 
Funds 

 

  2024 
 

2024 
 

2024 
 

2023  

Donations and gifts 
 

£ 

 

£ 

 

£ 

 

£ 

 
The Marandi Foundation  119,975  0  119,975  50,000  
The Hans and Julia Rausing Foundation  0  0  0  5,000  
Earl of Plymouth  2,000  0  2,000  0  
Greg Fisher  5,000  0  5,000  0  
Total donations and legacies A1 126,975  0  126,975  55,000  

 
 

 
 

 
 

 
 

 
 

25     Expenditure on charitable activities – grant funding of activities 
 

 

 

 

  

Current year 
Unrestricted 

Funds 

   Current 
year 

Restricted 
Funds 

   Current 
year Total 

funds  

   Prior Year 
Total 
Funds 

 

  2024 
 

2024 
 

2024 
 

2023 
 

 
 

£ 

 

£ 

 

£ 

 

£ 

 
Grants made to organisations   0  0  0  0  
Total grant making costs B2c 0  0  0  0  

   
 

 
 

 
 

 
 

Breakdown of grants made to 
organisations 

Current year 
Unrestricted 

Funds 

   Current 
year 

Restricted 
Funds 

   Current 
year Total 

funds  

   Prior Year 
Total 
Funds 

 

  2024 
 

2024 
 

2024 
 

2023 
 

 
 

£ 

 

£ 

 

£ 

 

£ 

 
  0  0  0  0  
  0  0  0  0  
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The Watercolour World 

Detailed analysis of income and expenditure for the year ended 30 September 2024 as required by 
the SORP 2015 

 
26     Support costs for charitable activities         

  

Current year 
Unrestricted 

Funds 

   Current 
year 

Restricted 
Funds 

   Current 
year Total 

funds  

   Prior 
Year 
Total 
Funds  

  2024 
 

2024 
 

2024 
 

2023 
 

Employee costs not included in direct costs  
 

£ 

 

£ 

 

£ 

 

£ 

 
Salaries - Administrative staff  99,873  0  99,873  84,481  
Employers' NI - Administrative staff  4,375  0  4,375  3,352  
Defined contribution pension costs - Other salaries  2,334  0  2,334  1,709  
Travel and subsistence - staff  12,156  0  12,156  11,722            
Volunteer costs  

 

 

 

 

 

 

 

 

 
Travel and subsistence - volunteers  747  0  747  1,440            
Administrative overheads  

 

 

 

 

 

 

 

 

 
Insurance & legal expenses  843  0  843  0  
Stationery and printing   0  0  0  0  
Subscriptions to periodicals    0  0  0  0  
Equipment expenses   0  0  0  0  
Software licences and expenses   2,158  0  2,158  4,846  
Sundry expenses   4,000  0  4,000  2,881  
Website   9,505  0  9,505  33,426   

 
 

 
 

 
 

 
 

 
Professional fees paid to the Auditor or Independent Examiner in addition to audit and 

examination fees 
Independent Examiner  400  0  400  400   

 
 

 
 

 
 

 
 

 
Professional fees paid to advisors other than the auditor or 

examiner  

 

 

Accountancy & Consultancy fees   0  0  0  0 
  

 
 

 
 

 
 

 
 

 
Financial costs  

 

 

 

 

 

 

 

 

 
Bank charges   1  0  1  282  
Depreciation & amortisation  450  0  450  450  
Total support costs  136,841  0  136,841  144,989  
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The Watercolour World 

Company Registration Number – 10179857 

Trustee’s Annual Report for the year ended 30 September 2023 
The Trustee’s present their Report and Accounts for the year ended 30 September 2023, which also comprises 
the Directors’ Report required by the Companies Act 2008  

Reference and administrative details  

The charity name  

The legal name of the charity is The Watercolour World   

The operating name of the charity is The Watercolour World (TWW)  

The charity’s areas of operation and UK charitable registration.  

The charity is registered in England & Wales with the Charity Commission in England & Wales (CCEW) with 
charity number 1167968 

Legal structure of the charity 

The charity is constituted as a company limited by guarantee, registered under the Companies Acts. The 
governing document of the charity is the Memorandum and Articles of Association establishing the company 
under company legislation.  

There are no restrictions in the governing documents on the operation of the Charity or on its investment 
powers other than those imposed by Charity Law.  

 

By operation of law, all Trustees are directors under the Companies Act 2006 and all directors are Trustees 
under Charities legislation and have responsibilities, as such, under both company and charity legislation.  

The Trustees are all individuals.  
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The Watercolour World 

Company Registration Number – 10179857 

Trustee’s Annual Report for the year ended 30 September 2023 

The principal operating address of the charity is:  

 

Poplar Hall 

Burns Green, 

Benington SG2 7DB 

 

The registered office of the charity for Companies Act purposes is the same as the operating address 
shown above.  

The Trustees in office on the date the report was approved were:  

Janice Sacher 
Algernon Percy 
Frederick Hohler 
Bendor Grosvenor 
 
The following persons served as Trustees during the year ended 30 September 2023: - 

The Trustees who served as a Trustee in the reporting period, and. if applicable, their dates 
of appointment or resignation during the year were: -. 

Algernon Percy, Sir Charles Saumarez Smith, Fredrick Hohler and William Muirhead.   Sir 
Charles and William Muirhead’s terms of office were completed by 30 September 2023 and 
they both retired accordingly. 

Objects and activities of the charity 

The purposes of the charity as set out in its governing document. 

The objects of the charity are for the public benefit, to promote the arts and public 
knowledge, understanding and appreciation of the arts and in particular, but with limitation, 
the art of watercolour painting. To this end the charity has developed a topographically-
indexed website as the platform for an aggregation of documentary watercolours from all 
over the world. The process of collecting, collating and uploading relevant images 
commenced in the second half of 2017. 
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The main activities undertaken in relation to those purposes during the year. 

  
Whilst our Founding Funder was continuing to support the charity, he had indicated his wish to cease to do so 
by the end of 2024. 
The focus of the Trustees throughout the year was therefore to seek to ensure that  the charity was 
appropriately staffed to the satisfaction of any new funding source; that a new Chairman had been identified 
and had joined the Board; and that the financial future of the charity had been secured. 
To this end Adrian Gibbs, formerly of the Bridgeman Art Library, joined the charity at the end of August as 
Head of Project Development. The search for a new Chairman continues, as does the financial search. 
The Founder Fred Hohler took over as Executive Chair on a temporary basis. 
Admin aside, the year was extremely busy. In September 2022 TWW had digitised The Box collection in 
Plymouth of several thousand images. In December, we digitised the several thousand more belonging to the 
National Collection of Watercolours held by the Victoria and Albert Museum and, in July 2023, the Royal 
Navy’s collections in Portsmouth and Yeovilton. Together these put heavy pressure on our image processing 
resources that continued throughout the year, and was not reduced by significant continuing demand for our 
digitising services from private collections. Our overseas work was not ignored and substantial collections of 
images were unexpectedly discovered in Northern Italy, and a delayed look at Irish collections was undertaken. 
Whilst the long-term effect of this harvest will be invaluable, the number of images uploaded onto our website 
during the year was reduced very substantially. 

 
The degree to which the achievements and performance during the year have benefited 
wider society.  
 
The difference the work of the Watercolour World project will make to Human Society, and the quantum of 
the project’s benefits will not become plain until its work is completed or nearing completion.  
That date is not yet visible. 
 
The documentary visual record in watercolour of the years 1750 - 1900 is unique, and holds within it the 
largest and most important visual record of human society ever made. At present that record is barely 
recognised for what it is by its owners, is widely dispersed around the globe in public and private hands, is 
fragile, little cared for, difficult to access and at constant risk to the effects of War, weather conditions or 
simple destruction. 
TWWs key task is to uncover this record wherever it is to be found; protect and conserve it;  digitise it and 
make it available to all Mankind via its free-access website. When that has been achieved, the origins of the 
modern world will become clearer for all of us to see, share, interpret and understand. 
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Structure, governance and management of the charity  

The methods used to recruit and appoint new charity Trustees 

The board meets quarterly and takes a Chairman's report which includes a financial report. In the year 
under review, the Chairman was Sir Charles Saumarez Smith.  
 
 
 
Bankers   Coutts and Co., The Strand, London WC2R 0QS 

Solicitors   Bates Wells Braithwaite, 10 Queens Street Place, London, EC4R 1BE 

Accountants  Subtle Accountancy Services Limited, 86 St.Kilda Road, London W13 9DE  

 

Financial review  

The charity’s financial position at the end of the year ended 30 September 2023 

The financial position of the charity at 30 September 2023 and comparatives for the prior period, as more fully 
detailed in the accounts, can be summarised as follows: - 
 2023

£
 2022

Net income/(expenditure) - 88,471 -32,696

Unrestricted Revenue Funds available for 
the general purpose of the charity 

190,948 279,419

Total Funds 190,948 279,419
 

Financial review of the position at the reporting date, 30 September 2023 
 
The Trustees consider the financial performance of the charity during the year to have been satisfactory.  
 
Policies on reserves 
 
The Board of Trustees, in agreement with the funder, are entitled to hold up to 6 months running costs in cash 
as a reserve. Throughout the year reserves of approximately this amount have been maintained.  
 
Availability and adequacy of assets of each of the funds  
 
The board of Trustees is satisfied that the charity’s assets in each fund are available and adequate to fulfil its 
obligations in respect of each fund.  
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Details of The Independent Examiner  
 
Mr William F Coady - Independent Examiner 
Fellow of CPA Australia (FCPA) 
Fern Professional Services Ltd 
Unit 6, The Gatehouse 
2A Rathmore Road 
London 
SE7 7QW 
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Statement of the Directors’ and Trustee’s Responsibilities  
 
 
The charity's Trustees (who are also directors of the charity for the purposes of company law) are 
responsible for the preparation of the accounts in accordance with the terms of the Companies Act 2006, 
the Charities Act 2011 and the Charities (Accounts and Reports) Regulations 2008. 

 
The Trustees follow current best practice and prepare the accounts according to the FRS 102 SORP 
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, as amended by 
the Bulletin issued in February 2016, (The SORP). 

In particular, the Companies Act 2006 and charity law require the Board of Trustees to prepare financial 
statements for each financial year which give a true and fair view of the state of affairs of the charity as 
at the end of the financial year and of the surplus or deficit of the charity. In preparing those financial 
statements the Board is required to: - 

- prepare the accounts in accordance with United Kingdom Generally Accepted 
Accounting Practice (United Kingdom Accounting Standards and applicable law); 

- select suitable accounting policies and apply them consistently; 
- make judgements and estimates that are reasonable and prudent; 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume 

that the charity will continue in business; and 
- state whether applicable accounting standards and statements of recommended practice have 
been followed, subject to any material departures disclosed and explained in the financial 
statements; 

The law requires that the Trustees must not approve the accounts unless they are satisfied that they give a true 
and fair view of the state of affairs of the charity and of the surplus or deficit of the charity for the year. 

The Trustees are also responsible for maintaining adequate accounting records which disclose with reasonable 
accuracy at any time the financial position of the charity and which are sufficient to show and explain the 
charity's transactions and enable them to ensure that the financial statements comply with the Companies Act 
2006 and comply with regulations made under the Charities Act. They are also responsible for safeguarding 
the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and 
other irregularities. 
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The Trustees are also responsible for the contents of the Trustees' report, and the statutory responsibility of 
the Independent Examiner in relation to the Trustees' report is limited to examining the report and ensuring 
that, on the face of the report, there are no material inconsistencies with the figures disclosed in the financial 
statements. 

 

Method of preparation of accounts – small company provisions  

The financial statements are set out on pages 11 to 29. 
The financial statements have been prepared implementing the FRS 102 SORP (Statement of Recommended 
Practice for Accounting and Reporting by Charities) 2015, as amended by the Bulletin issued in February 
2016, (The SORP), and in accordance with the Financial Reporting Standard 102, (effective 1st January 
2016). 

These financial statements have been prepared in accordance with the provisions in Part 15 of the Companies 
Act 2006. applicable to companies subject to the small companies regime. 

This report was approved by the Board of Trustees on 31st January 2024 

 
 
_______________ 
Director and Trustee 
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Report of the Independent Examiner to the Trustees of the charitable company on the 
accounts for the year ended 30 September 2023 

I report to the Trustees on my examination of the financial statements of the charitable company on pages 11 
to 29 for the year ended 30 September 2023 which have been prepared in accordance with the Charities Act 
2011 (the Act) and with the Financial Reporting Standard 102, (effective 1st January 2016). as modified by FRS 
102 SORP (Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, as amended 
by the Bulletin issued in February 2016, (The SORP), published by the Charity Commission in England & Wales 
(CCEW), and under the historical cost convention and the accounting policies set out on page 19. 

Respective responsibilities of the Trustees and the Independent Examiner and the basis of the report 

As described on page 6, you, the charitable company's Trustees, who are also the Directors of the Company for 
the purposes of Company law, are responsible for the preparation of the financial statements in accordance 
with the Companies Act 2006, the Charities Act 2011 and all other applicable law and with United Kingdom 
Generally Accepted Accounting Practice, applicable to smaller entities, and for being satisfied that the financial 
statements give a true and fair view. 

The Trustees consider that the audit requirement of Section 144(1) of the Charities Act 2011 (the Act) does not 
apply, and that there is no requirement in the memorandum and articles of the charity for the conducting of 
an audit, and that the accounts do not require an audit in accordance with Part 16 of the Companies Act 2006 
and that no member or members have requested an audit pursuant to Section 476 of the Companies Act 
2006. Consequently, the Trustees have elected that the financial statements be subject to independent 
examination. 

Having satisfied myself that the financial statements are not required to be audited under any legal provision, 
or otherwise, and are eligible for independent examination, it is my responsibility to: - 

a) examine the financial statements of the charity under Section 145 of the Act; and 

b) follow the applicable procedures in the Directions given by the Charity Commission under section 
145(5)(b) of the Act. 

Basis of Independent Examiners Statement and scope of work undertaken 

Since the charitable company’s gross income is greater than £25,000, and less than £250,000, the charitable 
company's examiner must be an independent person who is reasonably believed by the Trustees to have the 
requisite ability and practical experience to carry out a competent examination of the accounts. I confirm that 
I am qualified to undertake the examination as a Fellow of CPA Australia (FCPA). 

 

I report in respect of my examination of the charity's financial statements carried out under s145 of the Act. In 
carrying out my examination, I have followed all the applicable Directions given by the Charity Commission 
under section 145(5)(b) of the Act setting out the duties of an independent examiner in relation to the 
conducting of an independent examination. An independent examination includes a review of the accounting 
records kept by the charitable company and of the accounting systems employed by the charitable company 
and a comparison of the financial statements presented with those records. It also includes consideration of 
any unusual items or disclosures in the financial statements, and seeking explanations from you, as Trustees, 
concerning such matters. The purpose of the examination is to establish as far as possible that there have 
been no breaches of charity legislation and that, on a test basis of evidence relevant to the amounts and 
disclosures made, the financial statements comply with the SORP. 
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The procedures undertaken do not provide all the evidence that would be required in an audit, and 
information supplied by the Trustees in the course of the examination is not subjected to audit tests or 
enquiries and does not cover all the matters that an auditor would consider in arriving at an opinion. The 
planning and conduct of an audit goes beyond the limited assurance that an independent examination can 
provide. 

Consequently, I do not express an audit opinion on the view given by the financial statements, and in 
particular, I express no opinion as to whether the financial statements give a true and fair view of the affairs 
of the charity, and my report is limited to the matters set out in the statement below. 

I planned and performed my examination so as to satisfy myself that the objectives of the independent 
examination are achieved and before finalising the report I obtained written assurances from the Trustees of 
all material matters. 
 
Independent Examiner's Statement, Report and Opinion 
Subject to the limitations upon the scope of my work as detailed above, I have completed my examination: 
and can confirm that: - 

The accounts of this charitable company are not required to be audited under Part 16 of the Companies Act 
2006; 

The gross income of the charitable company in the year ended 30 September 2023 meets the requirements 
of Section 145(1)(a) of the Act, namely greater than £25,000, and less than £250,000, where as a qualified 
member of CPA Australia, it is reasonably believed by the Trustees that I have the requisite ability and 
practical experience to carry out a competent examination of the accounts; 

This is a report in respect of an examination carried out under 145 of the Act and in accordance with 
Directions given by the Charity Commission under section 145(5)(b) of the Act which may be applicable; 

and that no material matters have come to my attention in connection with the examination giving me cause 
to believe that in any material respect:- 

accounting records were not kept in respect of the charity as required by Section 386 of the Companies Act 
2006 and Section 130 of The Charities Act 2011; 

the financial statements do not accord with those records; 

the financial statements do not comply with the applicable requirements concerning the form and content 
of accounts set out in section 396 of the Companies Act 2006 other than any requirement that the accounts 
give a 'true and fair' view, which is not a matter considered as part of an independent examination; or 

have not been prepared in accordance with the methods and principles set out in the FRS 102 SORP 
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, as amended by the 
Bulletin issued in February 2016 (The SORP). 
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I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the financial statements 
to be reached. 

Signed: - 
 

 

 

Mr William F Coady - Independent Examiner 

FCPA 

Fern Professional Services Ltd 
Unit 6, The Gatehouse 
2A Rathmore Road 
London 
SE7 7QW 
 
This report was signed on 25 June 2024 
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The Watercolour World – Statement of Financial Activities for the year ended 30 
September 2023 

 
SORP 
Ref 

Current year 
Unrestricted 

Funds   

Current year 
Restricted 

Funds  

Current 
year Total 

Funds  

Prior Year 
Total 
Funds 

  
2023 

£  
2023 

£  
2023 

£  
2022 

£ 

Income & Endowments from:         

Donations & Legacies A1 55,000  -  55,000  60,000 
Other Income A5 1,518  -  1,518  - 
          
Total Income A 56,518  -  56,518  60,000 

Expenditure on:         

Charitable Activities B2 144,989  -  144,989  92,696 

Total Expenditure B 144,989  -  144,989  92,696 

Net Income/(expenditure) for the year  (88,471)  -  (88,471)  (32,696) 

Transfers between funds C -  -  
-  - 

Net Income after transfers A-B-C (88,471)  -  (88,471)  (32,696) 

Net movement in funds  (88,471)  
- 

 (88,471)  (32,696) 

Reconciliation of funds: - E        

Total funds brought forward  279,419  
-  

279,419  312,115 

Total funds carried forward  190,948  
-  

190,948  279,419 

 

The 'SORP Ref indicated above is the classification of income set out in the formal SORP documents. As 
required by paragraph 4.60 of the SORP, the brought forward and carried forward funds above have been 
agreed to the Balance Sheet. A separate Statement of Total Recognised Gains and Losses is not required as 
this statement includes all recognised gains and losses. 

All the prior year transactions were unrestricted items, and no further analysis is required. 

All activities derive from continuing operations. 

The notes attached on pages 19 to 29 form an integral part of these accounts. 
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Statement of Financial Activities (including the Income and Expenditure Account for 
the year ended 30 September 2022, as required by the Companies Act 2006) 

The Watercolour World – Statement of Financial Activities for the year ended 30 
September 2022 

 
SORP 
Ref 

Unrestrict
ed Funds   

Restricted 
Funds  

Prior Year 
Total Funds 

  
2022 

£  
2022 

£  
2021 

£ 
Income & Endowments from:        
Donations & Legacies A1 60,000                     -  13,079 
Interest A1 -                     -   

Total Income A 60,000  -  13,079 

Expenditure on:         
Charitable Activities B2 92,696  -  82,474 

Total Expenditure B2 92,696  -  82,474 
 

       
Net expenditure for the year  (32,696)  -  (69,394) 

Transfer between funds  -  -  - 
Net Income after transfers  -                    -  - 

 
       

Net movement in funds  (32,696)  -  (69,394) 
Reconciliation of funds: -  E      
Total funds brought forward   312,115  -  

381,509 

Total funds carried forward 
 279,419  

-  
312,115 

 
All activities derive from continuing operations.  
 
 
The Watercolour World – Resources applied during the year ended 30 September 2023 towards fixed assets 
for Charity use: -  
 

  

2023 
£ 

 2022 
£ 

Funds generated in the year as detailed in the SOFA  (88,021)  (32,246) 

Resources applied on functional fixed assets  (450)  (450) 

Net resources available to fund charitable activities   (88,471)  (32,696) 

 
The resources applied on fixed assets for charity use represents the cost of additions less proceeds of any 
disposals.  
 
The notes attached on pages 19 to 29 form an integral part of these accounts.  
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The Watercolour World – Statement of Financial Activities for the year ended 30 
September 2023 

 
Movements in revenue and capital funds for the year ended 30 September 2023 
 
Revenue accumulated funds 

  

 Unrestricted 
Funds  
2023 

£  

 
Restricted 

Funds 
2023 

£  

Total Funds 
2023 

£  

Last Year 
Total 
Funds 
2022 

£ 
Accumulated funds brought forward  279,419  -  279,419  312,115 
Recognised gains and losses before 
transfers   (88,471)  -  (88,471)  (32,696) 

  190,948  -  190,948  279,419 
(From)/To unrestricted revenue funds  -  -  -  - 

Closing revenue funds  190,948  -  190,948  279,419 

         
Summary of funds 

 

Unrestricted 
and  

Designated 
funds 

 
Restricted 

Funds 

 

Total Funds 
 

Last Year 
Total 
Funds 

  
2023 

£  
2023 

£  
2023 

£  
2022 

£ 
Revenue accumulated funds  190,948  -  190,948  279,419 

 
The notes attached on pages 19 to 29 form an integral part of these accounts.  
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The Watercolour World – Statement of Financial Activities for the year ended 30 
September 2023 

Income and Expenditure Account for the year ended 30 September 2023 as required 
by the Companies Act 2006.  

 
2023 

£  
2022 

£ 

Income    

  Income from operations 55,000  60,000 

  Other income 1,518   - 

Gross income in the year before exceptional items  56,518  60,000 

Gross income in the year including exceptional items  56,518  60,000 

Expenditure     

  Charitable expenditure, excluding depreciation and amortisation 144,539  92,246 

  Depreciation and amortisation  450  450 
  Realised losses on disposals of social investments which are programme 
related -  - 

Total Expenditure in the year  144,989  92,696 

  Net income before tax in the financial year  (88,471)  (32,696) 

Tax on surplus on ordinary activities  -  - 

  Net income after tax in the financial year  (88,471)  (32,696) 

Retained surplus for the financial year  (88,471)  (32,696) 

All activities derive from continuing operations.     

In accordance with the provisions of the Companies Act 2006, the headings and subheadings used in the 
Income and Expenditure account have been adapted to reflect the special nature of the charity’s 
activities.  

 
The notes attached on pages 19 to 29 form an integral part of these accounts  
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The Watercolour World – Balance Sheet as at 30 September 2023 

 

 
Note 

SORP 

 

2023  2022 

Ref £  £ 

Fixed assets  A     
Tangible assets 11 A2   1,188   1,638 

       
Current Assets   B     
Cash at bank and in hand  B4  190,641   278,236  
Debtors   -  -  
 

13 C1 (882)  (455)  

Creditors: amounts falling due 
within one year 

Net current assets 
   

 189,760 
 

 
277,781 

The total net assets of the charity 
  

 190,948 
 

 
279,419 

 

The total net assets of the charity are funded by the funds of the charity, as follows: - 
 

Restricted funds       

Unrestricted Funds       

Unrestricted Revenue Funds  18 D3  190,948  279,419 

Designated Funds        

Total charity funds     190,948  279,419 
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The 'SORP Ref indicated above is the classification of Balance Sheet items as set out in the formal SORP 
documents. As required by paragraph 4.60 of the SORP, the brought forward and carried forward funds above 
have been agreed to the SOFA. 

The Trustees are satisfied that the company is entitled to exemption from the requirement to obtain an audit 
under section 477 of the Companies Act 2006. 

The members have not required the company to obtain an audit in accordance with section 476 of the Act. 

The Trustees acknowledge their responsibilities for complying with the requirements of the Companies Act 
2006 with respect to accounting records and the preparation of accounts. 

The charity is subject to Independent Examination under charity legislation, and the report of the Independent 
Examiner is on page 10. 
The financial statements have been prepared in accordance with the provisions in Part 15 of the Companies Act 
2006. applicable to companies subject to the small companies regime. 

   

  _________________________ 

  Approved by the board of Trustees on 31st January 2024 

The notes attached on pages 19 to 29 form an integral part of these accounts.  
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Cash Flow Statement for the year ended 30 September 2023 

  

2023 
£  

2022 
£ 

Cash flows from operating activities      
Net cash provided by /(used in) operating activities as shown 
below A (87,595)  (32,853) 

     
Cash flows from investing activities     
Purchase of property, plant and equipment B -  - 

     
Cash flows from financing activities     

       

Net cash provided by financing activities  C -  - 

       

Overall cash provided by / (used in) all activities A+B+C (87,595)  (32,853) 

     
Cash movements     
Change in cash and cash equivalents from activities in the 
year ended 30 September 2023  (87,595)  (32,853) 

     
Cash and cash equivalents at 1 October 2022  278,236  311,089 

     
Change in cash and cash equivalents due to exchange rate 
movements  -  - 

     
Cash at bank and in hand less overdrafts at 30 
September 2023  190,641  278,236 
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Cash Flow Statement for the year ended 30 September 2023 – Continued  
 
 
Reconciliation of net income/ (expenditure) to net cash flow from operating activities  
 

     

  
2023  

£  
2022 

£ 
 
Net income/(expenditure) as shown in the Statement of Financial  
Activities  (88,471)  (32,696) 

     
Adjustments for : -      
Depreciation charges  450  450 
Write downs of investments   -  - 
Net losses on investment assets  -  - 
Increase in creditors, excluding loans  427  (607) 

     
Net cash provided by /(used in) operating activities  (87,595)  (32,853) 

     
Analysis of cash and cash equivalents     

  

2023 
£  

2022 
£ 

Cash in hand at for the year ended 30 September  18,576  278,236 
Notice deposits - (less than 3 months)  172,066  - 

       
Total cash and cash equivalents  190,641  278,236 
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Notes to the Accounts for the year ended 30 September 2023 
 
1  Accounting policies 

Policies relating to the production of the accounts. 

Basis of preparation and accounting convention 

The accounts have been prepared on the accrual’s basis, under the historical cost convention, and in accordance with 
the Financial Reporting Standard 102, (effective 1st January 2016). and 'FRS 102 SORP (Statement of Recommended 
Practice for Accounting and Reporting by Charities) 2015, as amended by the Bulletin issued in February 2016, (The 
SORP), published by the Charity Commission in England & Wales (CCEW), effective January 2016, and in accordance 
with all applicable law in the charity’s jurisdiction of registration, except that the charity has prepared the financial 
statements in accordance with the FRS 102 SORP (Statement of Recommended Practice for Accounting and Reporting 
by Charities) 2015, as amended by the Bulletin issued in February 2016, (The SORP), in preference to the previous 
SORP, the SORP 2005, which has been withdrawn, notwithstanding the fact that the extant statutory regulations, the 
Charities (Accounts and Reports) Regulations 2008 refer explicitly to the SORP 2005. This has been done to accord with 
current best practice. 

Measurement and estimation - Accounting policies are supplemented by estimation techniques where judgement is required in 
measuring the value of income and expenditure and of assets and liabilities. 

Risks and future assumptions 
The charity is a public benefit entity. 

Policies relating to categories of income and income recognition. 

Nature of income 

Gross income represents the value, net of value added tax and discounts, of goods provided to customers and work 
carried out in respect of services provided to customers. 

Categories of Income 
Income is categorised as income from exchange transactions (contract income) and income from non-exchange transactions (gifts), 
investment income and other income. 
Income from exchange transactions is received by the charity for goods or services supplied under contract or where entitlement is 
subject to fulfilling performance related conditions. The income the charity receives is approximately equal in value to the goods or 
services supplied by the charity to the purchaser. 
Income from a non-exchange transaction is where the charity receives value from the donor without providing equal 
value in exchange, and includes donations of money, goods and services freely given without giving equal value in 
exchange. 

Income recognition 

Income, whether from exchange or non-exchange transactions, is recognised in the statement of financial activities 
(SOFA) on a receivable basis, when a transaction or other event results in an increase in the charity’s assets or a 
reduction in its liabilities and only when the charity has legal entitlement, the income is probable and can be measured 
reliably. 

Income subject to terms and conditions which must be met before the charity is entitled to the resources is not recognised until the 
conditions have been met. 

All income is accounted for gross, before deducting any related fees or costs. 
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Notes to the Accounts for the year ended 30 September 2023 

Donated goods, facilities and services 
 
Donated fixed assets are recognised at the current fair value. All such donations are recognised as donation income, 
and debited to fixed assets. 
 
Donated goods that are not fixed assets are accounted for at a fair value, unless it is impractical to reliably measure 
the value of the donated items. 
 
In the absence of any direct evidence of fair value of donated goods, then a value is derived from the cost of the item 
to the donor or, in the case of goods that are expected to be sold, the estimated resale value after deducting any 
anticipated costs of sales. 
 
If it is impracticable to measure the fair value of goods donated for resale, or the costs of valuation outweigh the 
benefits, the donated goods are recognised as income when sold, with an equivalent amount being recognised as an 
expense. 
 
The costs of goods donated for distribution to beneficiaries is deemed to be the fair value of those goods upon receipt. 
When the goods are distributed freely or for a nominal consideration, then the carrying amount is adjusted at the time 
of sale, to the value at the point of distribution and the adjustment is shown as a cost of donations made. 
 
The carrying amount of any stock held for distribution is assessed for impairment at the reporting date. All donated 
goods are recognised as donation income, and debited to trading stock. When trading stock is subsequently sold, or 
appropriated to meet an expense, then the carrying value of the stock is recognised as an expense. In accordance with 
the SORP, goods donated for distribution to beneficiaries, or for consumption by the charity are included in 'legacies 
and donations'. Goods donated for resale are included in 'Income from other trading activities'. 
 
The cost of any stock of goods donated for distribution to beneficiaries is deemed to be the fair value of those gifts at 
the time of their receipt. If the goods held are to be distributed freely or for a nominal consideration, then the carrying 
amount is subsequently adjusted to reflect the lower of deemed cost adjusted for any toss of service potential and 
replacement cost. Replacement cost is the economic cost incurred if the charity was to replace the service potential of 
the donated goods at its own expense in the most economic manner. 
 
Donated services and facilities (including seconded staff and use of property) are included in the accounts on the basis 
of the value of the gift to the charity. 
 
All donated services and facilities are recognised as donation income when received (provided the value of the gift can 
be measured reliably) and recognised as an expense with an equivalent value. 
 
 
Policies relating to expenditure on goods and services provided to the charity.  
 
Recognition of liabilities and expenditure 
 
A liability, and the related expenditure, is recognised when a legal or constructive obligation exists as a result of a past 
event, and when it is more likely than not that a transfer of economic benefits will be required in settlement, and when 
the amount of the obligation can be measured or reliably estimated. 

Liabilities arising from future funding commitments and constructive obligations. including performance related grants, 
where the timing or the amount of the future expenditure required to settle the obligation are uncertain, give rise to a 
provision in the accounts, which is reviewed at the accounting year end. The provision is increased to reflect any 
increases in liabilities, and is decreased by the utilisation of any provision within the period, and reversed if any 
provision is no longer required. These movements are charged or credited to the respective funds and activities to 
which the provision relates.  
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Volunteers 
 
In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the contribution from 
volunteers, the contribution of volunteers is not included within the income of the charity. 
However, the Trustees value the significant contribution made to the activities of the charity by unpaid volunteers and 
this is described more fully in Note 7.  
 
Policies relating to assets, liabilities and provisions and other matters.  
 
Tangible fixed assets  
 
Tangible fixed assets are measured at their original cost value, or subsequent revaluation, or if donated, as described 
above. Cost value includes all costs expended in bringing the asset into its intended working condition. 
 
Depreciation has been provided at the following rates in order to write off the assets to their anticipated residual value 
over the useful lives.  
 
Plant and machinery   20 % straight line 
 
A regular annual review of the likelihood of asset impairment is undertaken.  
 
Debtors  
Debtors are measured at their recoverable amounts at the balance sheet date.  
 
Creditors and provisions  
 
Short term creditors are measured at transaction price (which is usually the invoice price). Other financial liabilities are 
recognised at transaction price net of any transaction cost.  
 
Pensions – defined contribution schemes  
 
The charity operates a defined contribution pension scheme. Contributions are charged to the profit and loss account 
as they become payable in accordance with the rules of the scheme. 
 
Fund accounting 
 
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the general objectives of the 
charity. 
 
There are no designated funds. 
 
Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms of an 
appeal or as implied by law. 
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2     Liability to taxation 

The Trustees consider that the charity satisfies the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 for 
UK corporation tax purposes. Accordingly, the Charity is potentially exempt from taxation in respect of income or capital 
gains received within categories coveted by chapter 3 part 11 of the Corporation Tax Act 2010 or Section 256 of the 
Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively on the specific 
charitable objects of the charity and for no other purpose. 

3     Winding up or dissolution of the charity 

If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts and liabilities, 
the assets represented by the accumulated fund shall be transferred to some other charitable body or bodies having 
similar objects to the charity. 

4     Significance of financial instruments to the charity's position 

There are no financial instruments used by the charity. 

5      Other Income 

 

 
2023 

£  
2022 

£ 
Furlough Grant Income  -  - 
Interest Income 1,518  - 

 1,518  - 
    

   

 

6      Net surplus before tax in the financial year 

  

 
2023 

£  
2022 

£ 
The net surplus before tax in the financial year is stated after charging: -    
    
Depreciation of owned fixed assets  450  450 
Pension costs 1,709  1,426 

 

7      The contribution of volunteers 

The charity owes much to the continuing contribution of its regular and occasional volunteers. Normally, a significant part 
of the charity's progress throughout the year would have been carried out by the essential work of this core team of 
regular volunteers, supplemented by a surge of summer students. Their contributions are not remunerated but they are 
reimbursed for travel and lunch expenses of up to which are included in the total under the charitable activities heading. 
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8      Staff costs and emoluments  

Salary costs 
 

2023
£

2022 
£ 

  

Gross Salaries excluding Trustees and key management personnel  
 

84,481 60,000 
Employer's National Insurance for all staff  

 
8,352 6,053 

Employer's operating costs of defined contribution pension schemes  
 

1,709 1,426 
Employer’s Allowance 

 
 (5,000) (5,000)  

Total salaries, wages and related costs  
 

89,542 62,479 
  

Numbers of full time employees or full time equivalents  
 

2023 2022   

The average number of total staff employed in the year was 
 

3 2 
  

The average number of full time staff employed in the year was  
 

3 2 
The estimated full time equivalent number of all staff employed in the year was  3 2   

The estimated equivalent number of full time staff deployed in different activities in the year was: - 
  

  

Engaged on charitable activities  
 

3 2 
Engaged on management and administration  

 
3 2  
   

The estimated full time equivalent number of all staff employed as above 
 

3 2 

 

Neither the Trustees nor any persons connected with them have received any remuneration from the charity or any 
related entity, either in the current or prior year.  

No employees received emoluments (excluding pension costs) in excess of £60,000 per annum.  

 

9      Defined contribution pension schemes  

        The charity operates a defined contribution pension scheme, the costs of which are shown in the accounts.  

        The Pension provider is the government NEST pension scheme   

        Any liabilities and assets associated with the scheme are shown under debtors and creditors  

10      Defined benefit pension scheme 

        No defined benefit pension. 
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 11     Remuneration and payments to Trustees and persons connected with them  

           No Trustees or persons connected with them received any remuneration from the charity, or any related entity. 

 12     Tangible fixed assets   

  

Land and 
Buildings 

£ 

 
Plant & 

Machinery  
£ 

 
Motor 

Vehicles 
£ 

 Total 
£ 

Cost   
 

      
At 1 October 2022  -  5,522  -  5,522 
Additions  -  -  -  - 

         
At 30 September 2023  -  5,522  -  5,522 

         
Depreciation          
At 1 October 2022  -  3,884  -  3,884 
Charge for the year  -  450  -  450 

         
At 30 September 2023  -  4,334  -  4,334 

         
Net book value         
At 30 September 2023  -  1,188  -  1,188 

         
At 30 September 2022  -  1,638  -  1,638 

 

13     Contingent asset   

            

14     Creditors: amounts falling due within one year  

  
2023 

£  
2022 

£ 
Trade creditors   76  76 
Accruals  -  - 
PAYE, NIC VAT and other taxes  (958)  (531) 
Other creditors   -  - 

  (882)  (455) 

   

15     Loans to Trustees included in debtors  

           No loans to Trustees made.  

 

16     Guarantees made by the charity on behalf of Trustees  

           No guarantees were made on behalf of the Trustees. 

  
2023 

£  
2022 

£ 
No contingent assets  -  - 
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17     Income and Expenditure account summary 

  
2023 

£  
2022 

£ 
At 1 October 2022  279,419  312,115 
Surplus/(loss) after tax for the year  (88,471)  (32,696) 
At 30 September 2023  190,948  279,419 

 

18     Particulars of how particular funds are represented by assets and liabilities  

At 30 September 2023 

 

Unrestricted 
funds 

£  

Designated 
funds 

£  

Restricted 
funds 

£  

Total 
funds 

£ 

Tangible Fixed Assets  1,188  -  -  1,188 

Current Assets  190,641  -  -  190,641 

Current Liabilities  822  -  -  822 

             

  190,948  -  -  190,948 

 

19     Change in total funds over the year as shown in Note 18, analysed by individual funds 

  

Funds brought 
forward from 

2022  

Movement 
in funds in 

2023  

Transfers 
between 
funds in 

2023  

Funds 
carried 
forward 
to 2023 

  £  

See Note 
19 
£  

See Note 
20 
£  £ 

Unrestricted and designated funds: 
-          

         
Unrestricted Revenue Funds   279,419  -88,471  -  190,948 

             
Total unrestricted and designated 
funds   279,419  -88,471  -  190,948 

         
Restricted funds   -  -  -  - 

         
             

Total restricted funds   -  -  -  - 

             
Total charity  279,419  -88,471  -  190,948 
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20     Analysis of movements in funds over the year as shown in Note 19 

  

Income  
2023 

£  

Expenditure 
2023  

£   

Other 
Gains & 
Losses 
2023  

£  

Movement 
in funds 

2023 
£ 

Unrestricted and designated funds: -          
Unrestricted Revenue Funds  56,518  (144,989)  -  (88,471) 

         
Restricted fund  -  -  -  - 

  56,518  (144,989)  -  (88,471)   

 

21     Details of transfers between funds in the year as shown in Note 19 

The transfers shown in note 18 above are: - 
 

2023 
£ 

Transfers to/(from) Unrestricted Funds to cover deficits on Restricted   - 
To/(from) Restricted Revenue Funds  - 

    

Net transfers  - 
 

22     The purposes for which the funds as detailed in note 18 are held by the charity are: - 

Unrestricted and designated funds: -   

 
These funds are held for meeting the objectives of the charity to provide 
reserves for future activities and, subject to charity legislation, are free 
from all restrictions on their use.  

Unrestricted Revenue Funds  
  

  
  

  

  
 

23     Ultimate controlling party 

The charity under the control of its legal members.  

This is a company ltd by guarantee – Every member of the charity has no obligation to contribute in the event of the 
company being wound up.  
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required by the SORP 2015 
 
This analysis is classified by conventional nominal descriptions and not by activity.  
 
24     Donations and legacies 

  

Current year 
Unrestricted  

Funds 
 

2023 
£ 

 
Current year 

Restricted  
Funds 

 
2023 

£ 

 
Current year 
Total funds 

 
 

2023 
£ 

 
Prior 
Year 
Total 
Funds 
2022 

£ 
Donations and gifts from individuals          
         
The Marandi Foundation  50,000  -  50,000  50,000 
Sir Alexander and Zorica Glen  -    -  10,000 
The Hans and Julia Rausing Foundation  5,000  -  5,000   
         
         

             
Total donations and gifts from individuals   55,000  -  55,000  60,000 

             
Total donations and legacies A1 55,000  -  55,000  60,000 

 
25     Expenditure on charitable activities – grant funding of activities 

  

Current year 
Unrestricted  

Funds 
 

2023 
£ 

 
Current 

year 
Restricted  

Funds 
2023 

£ 

 
Current year 
Total funds 

 
 

2023 
£ 

 
Prior 
Year 
Total 
Funds 
2022 

£ 
Grants made to organisations   -  -  -  - 
Total grant making costs B2c -  -  -  - 

 

Breakdown of grants made to organisations 

  

Current year 
Unrestricted  

Funds 
 

2023 
£ 

 
Current 

year 
Restricted  

Funds 
2023 

£ 

 
Current year 
Total funds 

 
 

2023  
£ 

 
Prior 
Year 
Total 
Funds 
2022 

£ 
-  -  -  -  - 

  -  -  -   - 
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26     Support costs for charitable activities  

 

Current year 
Unrestricted  

Funds   

Current 
year 

Restricted 
Funds   

Current 
year 

Total Funds  

Prior Year 
Total 
Funds  

 
2023 

£  
2023 

£  
2023 

£  
2022 

£ 
Employee costs not included in direct costs         
Salaries - Administrative staff 84,481  -  84,481  60,000 
Employers' NI - Administrative staff 8,352  -  8,352  6,053 
Defined contribution pension costs - Other salaries 1,709  -  1,709  1,426 
Travel and subsistence - staff 11,722  -  11,722  10,267 
Employer’s Allowance (5,000)  -  (5,000)  (5,000) 
 
Volunteer costs         
Travel and subsistence - volunteers 1,440  -  1,440  610 

        
Administrative overheads         
Telephone, fax and internet  -  -  -  - 
Stationery and printing  -  -  -  - 
Subscriptions to periodicals   -  -  -  400 
Equipment expenses  -  -  -  - 
Software licences and expenses  4,846  -  4,846  4,534 
Advertising and marketing  -  -  -  - 
Sundry expenses  2,881  -  2,881  2,689 
Entertaining  -  -  -  - 
Website  33,426  -  33,426  8,490 

        
        

Professional fees paid to the Auditor or Independent Examiner in addition to audit and examination 
fees 
        
As detailed in Note 26 400  -  400  2,033 

        
Professional fees paid to advisors other than the auditor or examiner     
Accountancy fees other than examination or audit fees -  -  -  - 
Consultancy fees  -  -  -  - 
Bookkeeping  -  -                 -  - 

        
Financial costs         
Bank charges  282  -  282  595 
Depreciation & amortisation in total for the 450  -  450  450 

            

Support costs before reallocation 144,989  -  144,989  92,696 

Total support costs 144,989  -  144,989  92,696 
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27     Other expenditure – governance costs 

 

Current year 
Unrestricted  

Funds   

Current 
year 

Restricted 
Funds   

Current 
year 
Total 
Funds  

Prior Year 
Total 
Funds  

 
2023 

£  
2023 

£  
2023 

£  
2022 

£ 
        

Professional fees paid to the Auditor or Independent Examiner in addition to audit and examination 
fees 

     
2023 

£  
2022 

£ 
Assurance - Non audit or examination  400  -  400  2,033 

Total additional fees included in support costs 
at Note 26 400  -  400  2,033 

 

28     Total charitable expenditure 

  

Current year 
Unrestricted  

Funds   

Current year 
Restricted 

Funds   

Current 
year 

Total Funds  
Prior Year 

Total Funds  

  
2023 

£  
2023 

£  
2023 

£  
2022 

£ 
Total grant making costs B2c -  -  -  - 
Total support costs  B2d 144,989  -  144,989  92,696 

             

Total charitable expenditure B2 144,989  -  144,989  92,696 
 

29 Correction of Prior Period Opening Balance 

During the preparation of the financial statements for the year ended 30 September 2023, it was 
identified that an error was made in the calculation of the opening balance for the prior period. This 
error has been corrected retrospectively in accordance with the relevant accounting standards. 

The error was related to a mistake within an excel formula where the net assets were overstated by 
£910. The correction of the error had no material impact on the financial statements. The opening 
balance of net assets for prior years has been reduced by £910, changing from £280,329 to £279,419 
in 2022. 



THE WATERCOLOUR WORLD
England & Wales  -  Charity number 1167968

Accounts



 
 

Company Registration Number – 10179857 

The Charity Registration Number – 1167968  

 

 

 

 

 

 

 

 

 

 

The Watercolour World 

Report and Accounts 

Financial Year Ending 

30th September 2022 

 

 

 

 

 

 

 

 

 



 
 

 
The Watercolour World 

Report and accounts for the year ended 30 September 2022 

Contents 

 

 

 

         Page  

Charity Information         1  

Trustee’s Annual Report        1  

Statement of the Director’s and Trustee’s Responsibilities    6   

Independent Examiner’s Report       8 

Funds Statements: -          

   Statement of Financial Activities                   11 

   Statement of Financial Activities Prior Year Statement                 11 

   Statement of Total Recognised Gains and Losses                11 

   Movements in funds                    13  

   Revenue Funds                    13  

   Income and Expenditure Account                   14 

   Summary of Funds                    13   

 

Balance Sheet                     15  

Cash Flow Statement                    17 

Notes to the Accounts                    19  

 

 

 

 

 

 

 



1 
 

The Watercolour World 

Company Registration Number – 10179857 

Trustee’s Annual Report for the year ended 30 September 2022  
The Trustee’s present their Report and Accounts for the year ended 30 September 2022, which also comprises 
the Directors’ Report required by the Companies Act 2008  

Reference and administrative details  

The charity name  

The legal name of the charity is The Watercolour World   

The operating name of the charity is The Watercolour World (TWW)  

The charity’s areas of operation and UK charitable registration.  

The charity is registered in England & Wales with the Charity Commission in England & Wales (CCEW) with 
charity number 1167968 

Legal structure of the charity 

The charity is constituted as a company limited by guarantee, registered under the Companies Acts. The 
governing document of the charity is the Memorandum and Articles of Association establishing the company 
under company legislation.  

There are no restrictions in the governing documents on the operation of the Charity or on its investment 
powers other than those imposed by Charity Law.  

 

By operation of law all, Trustees are directors under the Companies Act 2006 and all directors are Trustees 
under Charities legislation and have responsibilities, as such, under both company and charity legislation.  

The Trustees are all individuals.  
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Trustee’s Annual Report for the year ended 30 September 2022  

The principal operating address of the charity is:  

 

Poplar Hall  

Burns Green, 

Benington, 

Stevenage 

 

 

The registered office of the charity for Companies Act purposes is the same as the operating address 
shown above.  

The Trustees in office on the date the report was approved were:  

 
Algernon Percy 
Sir Charles Saumarez Smith 
Frederick Hohler 
Janice Sacher 
William Muirhead 
 
The following persons served as Trustees during the year ended 30 September 2022: - 

The Trustees who served as a Trustee in the reporting period, and. if applicable, their dates of appointment or 
resignation during the year were: -. 

Algernon Percy, Sir Charles Saumarez Smith, Fredrick Hohler, Janice Sacher and William Muirhead.  

Objects and activities of the charity 

The purposes of the charity as set out in its governing document. 

The objects of the charity are for the public benefit, to promote the arts and public knowledge, understanding and 
appreciation of the arts and in particular, but with limitation, the art of watercolour painting. To this end the charity 
has developed a topographically-indexed website as the platform for an aggregation of documentary watercolours 
from all over the world. The process of collecting, collating and uploading relevant images commenced in the 
second half of 2017. 
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The main activities undertaken in relation to those purposes during the year. 

  

The purpose of the charity's work is to enable the global public to see the documentary visual record of 
their world prior to 1900 and the advent of popular photography. The creation of a public access 
website based on documentary watercolour images from around the world meets the purpose of this 
charity. 

The main activities undertaken during the year to further the charity's purpose for 
the public benefit. 

The Trustees have had regard to the Charity Commissions guidance on public benefit in managing the 
activities of the charity. 

The main achievements and performance of the charity during the year. 

During 2022, Watercolour World has returned to operating actively following the radical retrenchment 
which was a necessary consequence of COVID.  

The biggest project undertaken in the last year was the digitisation of some 4,000 watercolours in the 
collection of The Box in Plymouth (formerly the Plymouth Gallery of Art).   The collections of some 20 
private clients were digitised, including one of around 500 images and four Oxford Colleges.  We now 
have approximately 150,000 images available on the website making the website an increasingly 
valuable resource for scholars, researchers, schools, and the general public. 

 
The difference the charity’s performance during the year has made to the beneficiaries of 
the charity and the wider society.  
 
The Trustees have recognised that it would be very helpful to have a parent body which might be able to 
secure its future and provide support and advice.   During the course of the year, we have had discussions with 
the National Library of New South Wales, the Victoria and Albert Museum and, to a lesser extent, the 
Fitzwilliam Museum. So far, we have not identified an appropriate parent body, but we continue to seek one. 
 
The degree to which the achievements and performance during the year have benefited 
wider society.  
 

See above combined disclosure.  
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Structure, governance and management of the charity  

The methods used to recruit and appoint new charity Trustees 

The board meets quarterly and takes a Chairman's report which includes a financial report. In the year 
under review, the Chairman was Sir Charles Saumarez Smith.  
 
 
 
Bankers   Coutts and Co., The Strand, London WC2R 0QS 

Solicitors   Bates Wells Braithwaite, 10 Queens Street Place, London, EC4R 1BE 

Accountants  Subtle Accountancy Services Limited, 86 St.Kilda Road, London W13 9DE  

 

Financial review  

The charity’s financial position at the end of the year ended 30 September 2022 

The financial position of the charity at 30 September 2022 and comparatives for the prior period, as more fully 
detailed in the accounts, can be summarised as follows: - 
 2022

£
 2021

Net income/(expenditure) -32,696 -69,394

Unrestricted Revenue Funds available for 
the general purpose of the charity 

280,329 313,025

Total Funds 280,329 313,025
 

Financial review of the position at the reporting date, 30 September 2022 
 
The Trustees consider the financial performance of the charity during the year to have been satisfactory.  
 
Policies on reserves 
 
The Board of Trustees, in agreement with the funder, are entitled to hold up to 6 months running costs in cash 
as a reserve. Throughout the year reserves of approximately this amount have been maintained.  
 
Availability and adequacy of assets of each of the funds  
 
The board of Trustees is satisfied that the charity’s assets in each fund are available and adequate to fulfil its 
obligations in respect of each fund.  
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Details of The Independent Examiner  
 
Mr William F Coady - Independent Examiner 
Fellow of CPA Australia (FCPA) 
Fern Professional Services Ltd 
Unit 6, The Gatehouse 
2A Rathmore Road 
London 
SE7 7QW 
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Statement of the Directors’ and Trustee’s Responsibilities  
 
 
The charity's Trustees (who are also directors of the charity for the purposes of company law) are 
responsible for the preparation of the accounts in accordance with the terms of the Companies Act 2006, 
the Charities Act 2011 and the Charities (Accounts and Reports) Regulations 2008. 

 
The Trustees follow current best practice and prepare the accounts according to the FRS 102 SORP 
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, as amended by 
the Bulletin issued in February 2016, (The SORP). 

In particular, the Companies Act 2006 and charity law require the Board of Trustees to prepare financial 
statements for each financial year which give a true and fair view of the state of affairs of the charity as 
at the end of the financial year and of the surplus or deficit of the charity. In preparing those financial 
statements the Board is required to: - 

- prepare the accounts in accordance with United Kingdom Generally Accepted 
Accounting Practice (United Kingdom Accounting Standards and applicable law); 

- select suitable accounting policies and apply them consistently; 
- make judgements and estimates that are reasonable and prudent; 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume 

that the charity will continue in business; and 
- state whether applicable accounting standards and statements of recommended practice have 
been followed, subject to any material departures disclosed and explained in the financial 
statements; 

The law requires that the Trustees must not approve the accounts unless they are satisfied that they give a true 
and fair view of the state of affairs of the charity and of the surplus or deficit of the charity for the year. 

The Trustees are also responsible for maintaining adequate accounting records which disclose with reasonable 
accuracy at any time the financial position of the charity and which are sufficient to show and explain the 
charity's transactions and enable them to ensure that the financial statements comply with the Companies Act 
2006 and comply with regulations made under the Charities Act. They are also responsible for safeguarding 
the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and 
other irregularities. 
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The Trustees are also responsible for the contents of the Trustees' report, and the statutory responsibility of 
the Independent Examiner in relation to the Trustees' report is limited to examining the report and ensuring 
that, on the face of the report, there are no material inconsistencies with the figures disclosed in the financial 
statements. 

 

Method of preparation of accounts – small company provisions  

The financial statements are set out on pages 11 to 29. 
The financial statements have been prepared implementing the FRS 102 SORP (Statement of Recommended 
Practice for Accounting and Reporting by Charities) 2015, as amended by the Bulletin issued in February 
2016, (The SORP), and in accordance with the Financial Reporting Standard 102, (effective 1st January 
2016). 

These financial statements have been prepared in accordance with the provisions in Part 15 of the Companies 
Act 2006. applicable to companies subject to the small companies regime. 

This report was approved by the Board of Trustees on 25 November 2022. 

 
 
_______________ 
Director and Trustee 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



8 
 

 

The Watercolour World 

Report of the Independent Examiner to the Trustees of the charitable company on the 
accounts for the year ended 30 September 2022 

I report to the Trustees on my examination of the financial statements of the charitable company on pages 11 
to 29 for the year ended 30 September 2022 which have been prepared in accordance with the Charities Act 
2011 (the Act) and with the Financial Reporting Standard 102, (effective 1st January 2016). as modified by FRS 
102 SORP (Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, as amended 
by the Bulletin issued in February 2016, (The SORP), published by the Charity Commission in England & Wales 
(CCEW), and under the historical cost convention and the accounting policies set out on page 19. 

Respective responsibilities of the Trustees and the Independent Examiner and the basis of the report 

As described on page 6, you, the charitable company's Trustees, who are also the Directors of the Company for 
the purposes of Company law, are responsible for the preparation of the financial statements in accordance 
with the Companies Act 2006, the Charities Act 2011 and all other applicable law and with United Kingdom 
Generally Accepted Accounting Practice, applicable to smaller entities, and for being satisfied that the financial 
statements give a true and fair view. 

The Trustees consider that the audit requirement of Section 144(1) of the Charities Act 2011 (the Act) does not 
apply, and that there is no requirement in the memorandum and articles of the charity for the conducting of 
an audit, and that the accounts do not require an audit in accordance with Part 16 of the Companies Act 2006 
and that no member or members have requested an audit pursuant to Section 476 of the Companies Act 
2006. As a consequence, the Trustees have elected that the financial statements be subject to independent 
examination. 

Having satisfied myself that the financial statements are not required to be audited under any legal provision, 
or otherwise, and are eligible for independent examination, it is my responsibility to: - 

a) examine the financial statements of the charity under Section 145 of the Act; and 

b) follow the applicable procedures in the Directions given by the Charity Commission under section 
145(5)(b) of the Act. 

Basis of Independent Examiners Statement and scope of work undertaken 

Since the charitable company’s gross income is greater than £25,000, and less than £250,000, the charitable 
company's examiner must be an independent person who is reasonably believed by the Trustees to have the 
requisite ability and practical experience to carry out a competent examination of the accounts. I confirm that 
I am qualified to undertake the examination as a Fellow of CPA Australia (FCPA). 

 

I report in respect of my examination of the charity's financial statements carried out under s145 of the Act. In 
carrying out my examination, I have followed all the applicable Directions given by the Charity Commission 
under section 145(5)(b) of the Act setting out the duties of an independent examiner in relation to the 
conducting of an independent examination. An independent examination includes a review of the accounting 
records kept by the charitable company and of the accounting systems employed by the charitable company 
and a comparison of the financial statements presented with those records. It also includes consideration of 
any unusual items or disclosures in the financial statements, and seeking explanations from you, as Trustees, 
concerning such matters. The purpose of the examination is to establish as far as possible that there have 
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been no breaches of charity legislation and that, on a test basis of evidence relevant to the amounts and 
disclosures made, the financial statements comply with the SORP. 

The Watercolour World 
The procedures undertaken do not provide all the evidence that would be required in an audit, and 
information supplied by the Trustees in the course of the examination is not subjected to audit tests or 
enquiries and does not cover all the matters that an auditor would consider in arriving at an opinion. •The 
planning and conduct of an audit goes beyond the limited assurance that an independent examination can 
provide. 

Consequently, I do not express an audit opinion on the view given by the financial statements, and in 
particular, I express no opinion as to whether the financial statements give a true and fair view of the affairs 
of the charity, and my report is limited to the matters set out in the statement below. 

I planned and performed my examination so as to satisfy myself that the objectives of the independent 
examination are achieved and before finalising the report I obtained written assurances from the Trustees of 
all material matters. 
 
Independent Examiner's Statement, Report and Opinion 
Subject to the limitations upon the scope of my work as detailed above, I have completed my examination: 
and can confirm that: - 

The accounts of this charitable company are not required to be audited under Part 16 of the Companies Act 
2006; 

The gross income of the charitable company in the year ended 30 September 2022 meets the requirements 
of Section 145(1)(a) of the Act, namely greater than £25,000, and less than £250,000, where as a qualified 
member of CPA Australia, it is reasonably believed by the Trustees that I have the requisite ability and 
practical experience to carry out a competent examination of the accounts; 

This is a report in respect of an examination carried out under 145 of the Act and in accordance with 
Directions given by the Charity Commission under section 145(5)(b) of the Act which may be applicable; 

and that no material matters have come to my attention in connection with the examination giving me cause 
to believe that in any material respect:- 

accounting records were not kept in respect of the charity as required by Section 386 of the Companies Act 
2006 and Section 130 of The Charities Act 2011; 

the financial statements do not accord with those records; 

the financial statements do not comply with the applicable requirements concerning the form and content of 
accounts set out in section 396 of the Companies Act 2006 other than any requirement that the accounts give 
a 'true and fair' view, which is not a matter considered as part of an independent examination; or 

have not been prepared in accordance with the methods and principles set out in the FRS 102 SORP 
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, as amended by the 
Bulletin issued in February 2016 (The SORP). 
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The Watercolour World 
 
I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the financial statements 
to be reached. 

Signed: - 
 

 

 

Mr William F Coady - Independent Examiner 

FCPA 

Fern Professional Services Ltd 
Unit 6, The Gatehouse 
2A Rathmore Road 
London 
SE7 7QW 
 
This report was signed on 15 August 2023 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

The Watercolour World – Statement of Financial Activities for the year ended 30 
September 2022 
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Statement of Financial Activities (including the Income and Expenditure Account for 
the year ended 30 September 2021, as required by the Companies Act 2006) 

 
SORP 
Ref 

Current year 
Unrestricted 

Funds   

Current year 
Restricted 

Funds  

Current 
year Total 

Funds  

Prior Year 
Total 
Funds 

  
2022 

£  
2022 

£  
2022 

£  
2021 

£ 

Income & Endowments from:         

Donations & Legacies A1 60,000  -  60,000  13,079 
Other Income A5   -    - 
          
Total Income  60,000  -  60,000  13,079 

Expenditure on:         

Charitable Activities B2 92,696  -  92,696  82,474 

Total Expenditure B 92,696  -  92,696  82,072 

Net Income/(expenditure) for the year  (32,696)  -  (32,696)  (69,394) 

Transfers between funds C -  -  
-  - 

Net Income after transfers A-B-C (32,696)  -  (32,696)  (69,394) 

Net movement in funds  (32,696)  
- 

 (32,696)  (69,394) 

Reconciliation of funds: - E        

Total funds brought forward  313,025  
-  

313,025  382,420 

Total funds carried forward  280,329  
-  

280,329  313,025 

 

The 'SORP Ref indicated above is the classification of income set out in the formal SORP documents. As 
required by paragraph 4.60 of the SORP, the brought forward and carried forward funds above have been 
agreed to the Balance Sheet. A separate Statement of Total Recognised Gains and Losses is not required as 
this statement includes all recognised gains and losses. 

All the prior year transactions were unrestricted items, and no further analysis is required. 

All activities derive from continuing operations. 

The notes attached on pages 19 to 29 form an integral part of these accounts. 
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The Watercolour World – Statement of Financial Activities for the year ended 30 
September 2021 

 
SOR
P Ref 

Unrestricted 
Funds   

Restricted 
Funds  

Prior Year 
Total Funds 

  
2021 

£  
2021 

£  
2020 

£ 
Income & Endowments from:        
Donations & Legacies A1 13,079                     -  297,818 

Total Income A 13,079  -  297,818 

Expenditure on:         
Charitable Activities B2 82,474  -  226,499 

Total Expenditure B2 82,474  -  226,499 
 

       
Net expenditure for the year  (69,394)  -  71,319 

Transfer between funds  -  -  - 
Net Income after transfers  -                    -  - 

 
       

Net movement in funds  (69,394)  -  71,319 
Reconciliation of funds: -  E      
Total funds brought forward   382,420  -  

311,101 

Total funds carried forward 
 313,025  

-  
382,420 

 
All activities derive from continuing operations.  
 
 
The Watercolour World – Resources applied during the year ended 30 September 2022 towards fixed assets 
for Charity use: -  
 

  

2022 
£ 

 2021 
£ 

Funds generated in the year as detailed in the SOFA  (32,246)  (68,072) 

Resources applied on functional fixed assets  (450)  (1,323) 

Net resources available to fund charitable activities   (32,696)  (69,394) 

 
The resources applied on fixed assets for charity use represents the cost of additions less proceeds of any 
disposals.  
 
The notes attached on pages 19 to 29 form an integral part of these accounts.  
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The Watercolour World – Statement of Financial Activities for the year ended 30 
September 2022 

 
Movements in revenue and capital funds for the year ended 30 September 2022  
 
Revenue accumulated funds 

  

 Unrestricted 
Funds  
2022 

£  

 
Restricted 

Funds 
2022 

£  

Total Funds 
2022 

£  

Last Year 
Total 
Funds 
2021 

£ 
Accumulated funds brought forward  313,025  -  313,025  382,420 
Recognised gains and losses before 
transfers   (32,696)  -  (32,696)  (69,394) 

  280,329  -  280,329  313,025 
(From)/To unrestricted revenue funds  -  -  -  - 

Closing revenue funds  280,329  -  280,329  313,025 

         
Summary of funds 

 

Unrestricted 
and  

Designated 
funds 

 
Restricted 

Funds 

 

Total Funds 
 

Last Year 
Total 
Funds 

  
2022 

£  
2022 

£  
2022 

£  
2021 

£ 
Revenue accumulated funds  280,329  -  280,329  313,025 

 
The notes attached on pages 19 to 29 form an integral part of these accounts.  
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The Watercolour World – Statement of Financial Activities for the year ended 30 
September 2022 

Income and Expenditure Account for the year ended 30 September 2022 as required 
by the Companies Act 2006.  

 
2022 

£  
2021 

£ 

Income    

  Income from operations 60,000  13,079 

  Other income -   - 

Gross income in the year before exceptional items  60,000  13,079 

Gross income in the year including exceptional items  60,000  13,079 

Expenditure     

  Charitable expenditure, excluding depreciation and amortisation 92,246  81,151 

  Depreciation and amortisation  450  1,323 
  Realised losses on disposals of social investments which are programme 
related -  - 

Total Expenditure in the year  92,696  82,474 

  Net income before tax in the financial year  (32,696)  (69,394) 

Tax on surplus on ordinary activities  -  - 

  Net income after tax in the financial year  (32,696)  (69,394) 

Retained surplus for the financial year  (32,696)  (69,394) 

All activities derive from continuing operations.     

In accordance with the provisions of the Companies Act 2006, the headings and subheadings used in the 
Income and Expenditure account have been adapted to reflect the special nature of the charity’s 
activities.  

 
The notes attached on pages 19 to 29 form an integral part of these accounts  
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The Watercolour World – Balance Sheet as at 30 September 2022 

 Note 
SORP  
Ref  

2022 
£  

2021 
£ 

Fixed assets  A     
Tangible assets 11 A2  1,638  2,088 

       
Current Assets   B     
Cash at bank and in hand  B4 278,236  305,776  
Debtors    -  5,000  
 
Creditors: amounts falling due 
within one year 13 C1 (455)  (161)  

Net current assets 
   

278,691 
 

310,937 

The total net assets of the charity    280,329  313,025 
 

The total net assets of the charity are funded by the funds of the charity, as follows: - 
 

Restricted funds       

Unrestricted Funds       

Unrestricted Revenue Funds  18 D3  280,329  313,025 

Designated Funds        

Total charity funds     280,329  313,025 
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The Watercolour World – Balance Sheet as at 30 September 2022 

The 'SORP Ref indicated above is the classification of Balance Sheet items as set out in the formal SORP 
documents. As required by paragraph 4.60 of the SORP, the brought forward and carried forward funds above 
have been agreed to the SOFA. 

The Trustees are satisfied that the company is entitled to exemption from the requirement to obtain an audit 
under section 477 of the Companies Act 2006. 

The members have not required the company to obtain an audit in accordance with section 476 of the Act. 

The Trustees acknowledge their responsibilities for complying with the requirements of the Companies Act 
2006 with respect to accounting records and the preparation of accounts. 

The charity is subject to Independent Examination under charity legislation, and the report of the Independent 
Examiner is on page 10. 
The financial statements have been prepared in accordance with the provisions in Part 15 of the Companies Act 
2006. applicable to companies subject to the small companies regime. 

   

  _________________________ 

  Approved by the board of Trustees on 23 November 2022 

The notes attached on pages 19 to 29 form an integral part of these accounts.  
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The Watercolour World  
 
Cash Flow Statement for the year ended 30 September 2022  

  

2022 
£  

2021 
£ 

Cash flows from operating activities      
Net cash provided by /(used in) operating activities as shown 
below A (32,853)  (69,162) 

     
Cash flows from investing activities     
Purchase of property, plant and equipment  -  - 

     
Cash flows from financing activities     

       

Net cash provided by financing activities  C -  - 

       

Overall cash provided by / (used in) all activities A+B+C (32,853)  (69,162) 

     
Cash movements     
Change in cash and cash equivalents from activities in the 
year ended 30 September 2022  (32,853)  (69,162) 

     
Cash and cash equivalents at 1 October 2021  311,089  374,937 

     
Change in cash and cash equivalents due to exchange rate 
movements  -  - 

     
Cash at bank and in hand less overdrafts at 30 
September  278,236  305,776 
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The Watercolour World  
 
Cash Flow Statement for the year ended 30 September 2020 – Continued  
 
 
Reconciliation of net income/ (expenditure) to net cash flow from operating activities  
 

     

  
2022  

£  
2021 

£ 
 
Net income/(expenditure) as shown in the Statement of Financial  
Activities  (32,696)  (69,394) 

     
Adjustments for : -      
Depreciation charges  450  1,323 
Write downs of investments   -  - 
Net losses on investment assets  -  - 
Decrease in creditors, excluding loans  (607)  (1,090) 

     
Net cash provided by /(used in) operating activities A (32,853)  (69,162) 

     
Analysis of cash and cash equivalents     

  

2022 
£  

2021 
£ 

Cash in hand at for the year ended 30 September 2022  278,236  305,776 
Notice deposits - (less than 3 months)  -  - 

       
Total cash and cash equivalents  278,236  305,776 
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The Watercolour World  
 
Notes to the Accounts for the year ended 30 September 2022 
 
1  Accounting policies 

Policies relating to the production of the accounts. 

Basis of preparation and accounting convention 

The accounts have been prepared on the accrual’s basis, under the historical cost convention, and in accordance with 
the Financial Reporting Standard 102, (effective 1st January 2016). and 'FRS 102 SORP (Statement of Recommended 
Practice for Accounting and Reporting by Charities) 2015, as amended by the Bulletin issued in February 2016, (The 
SORP), published by the Charity Commission in England & Wales (CCEW), effective January 2016, and in accordance 
with all applicable law in the charity’s jurisdiction of registration, except that the charity has prepared the financial 
statements in accordance with the FRS 102 SORP (Statement of Recommended Practice for Accounting and Reporting 
by Charities) 2015, as amended by the Bulletin issued in February 2016, (The SORP), in preference to the previous 
SORP, the SORP 2005, which has been withdrawn, notwithstanding the fact that the extant statutory regulations, the 
Charities (Accounts and Reports) Regulations 2008 refer explicitly to the SORP 2005. This has been done to accord with 
current best practice. 

Measurement and estimation - Accounting policies are supplemented by estimation techniques where judgement is required in 
measuring the value of income and expenditure and of assets and liabilities. 

Risks and future assumptions 
The charity is a public benefit entity. 

Policies relating to categories of income and income recognition. 

Nature of income 

Gross income represents the value, net of value added tax and discounts, of goods provided to customers and work 
carried out in respect of services provided to customers. 

Categories of Income 
Income is categorised as income from exchange transactions (contract income) and income from non-exchange transactions (gifts), 
investment income and other income. 
Income from exchange transactions is received by the charity for goods or services supplied under contract or where entitlement is 
subject to fulfilling performance related conditions. The income the charity receives is approximately equal in value to the goods or 
services supplied by the charity to the purchaser. 
Income from a non-exchange transaction is where the charity receives value from the donor without providing equal 
value in exchange, and includes donations of money, goods and services freely given without giving equal value in 
exchange. 

Income recognition 

Income, whether from exchange or non-exchange transactions, is recognised in the statement of financial activities 
(SOFA) on a receivable basis, when a transaction or other event results in an increase in the charity’s assets or a 
reduction in its liabilities and only when the charity has legal entitlement, the income is probable and can be measured 
reliably. 

Income subject to terms and conditions which must be met before the charity is entitled to the resources is not recognised until the 
conditions have been met. 

All income is accounted for gross, before deducting any related fees or costs. 
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Notes to the Accounts for the year ended 30 September 2022 

Donated goods, facilities and services 
 
Donated fixed assets are recognised at the current fair value. All such donations are recognised as donation income, 
and debited to fixed assets. 
 
Donated goods that are not fixed assets are accounted for at a fair value, unless it is impractical to reliably measure 
the value of the donated items. 
 
In the absence of any direct evidence of fair value of donated goods, then a value is derived from the cost of the item 
to the donor or, in the case of goods that are expected to be sold, the estimated resale value after deducting any 
anticipated costs of sales. 
 
If it is impracticable to measure the fair value of goods donated for resale, or the costs of valuation outweigh the 
benefits, the donated goods are recognised as income when sold, with an equivalent amount being recognised as an 
expense. 
 
The costs of goods donated for distribution to beneficiaries is deemed to be the fair value of those goods upon receipt. 
When the goods are distributed freely or for a nominal consideration, then the carrying amount is adjusted at the time 
of sale, to the value at the point of distribution and the adjustment is shown as a cost of donations made. 
 
The carrying amount of any stock held for distribution is assessed for impairment at the reporting date. All donated 
goods are recognised as donation income, and debited to trading stock. When trading stock is subsequently sold, or 
appropriated to meet an expense, then the carrying value of the stock is recognised as an expense. In accordance with 
the SORP, goods donated for distribution to beneficiaries, or for consumption by the charity are included in 'legacies 
and donations'. Goods donated for resale are included in 'Income from other trading activities'. 
 
The cost of any stock of goods donated for distribution to beneficiaries is deemed to be the fair value of those gifts at 
the time of their receipt. If the goods held are to be distributed freely or for a nominal consideration, then the carrying 
amount is subsequently adjusted to reflect the lower of deemed cost adjusted for any toss of service potential and 
replacement cost. Replacement cost is the economic cost incurred if the charity was to replace the service potential of 
the donated goods at its own expense in the most economic manner. 
 
Donated services and facilities (including seconded staff and use of property) are included in the accounts on the basis 
of the value of the gift to the charity. 
 
All donated services and facilities are recognised as donation income when received (provided the value of the gift can 
be measured reliably) and recognised as an expense with an equivalent value. 
 
 
Policies relating to expenditure on goods and services provided to the charity.  
 
Recognition of liabilities and expenditure 
 
A liability, and the related expenditure, is recognised when a legal or constructive obligation exists as a result of a past 
event, and when it is more likely than not that a transfer of economic benefits will be required in settlement, and when 
the amount of the obligation can be measured or reliably estimated. 

Liabilities arising from future funding commitments and constructive obligations. including performance related grants, 
where the timing or the amount of the future expenditure required to settle the obligation are uncertain, give rise to a 
provision in the accounts, which is reviewed at the accounting year end. The provision is increased to reflect any 
increases in liabilities, and is decreased by the utilisation of any provision within the period, and reversed if any 
provision is no longer required. These movements are charged or credited to the respective funds and activities to 
which the provision relates.  
 
 
 
 
 



21 
 

The Watercolour World  
 
Notes to the Accounts for the year ended 30 September 2022 

Volunteers 
 
In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the contribution from 
volunteers, the contribution of volunteers is not included within the income of the charity. 
However, the Trustees value the significant contribution made to the activities of the charity by unpaid volunteers and 
this is described more fully in Note 7.  
 
Policies relating to assets, liabilities and provisions and other matters.  
 
Tangible fixed assets  
 
Tangible fixed assets are measured at their original cost value, or subsequent revaluation, or if donated, as described 
above. Cost value includes all costs expended in bringing the asset into its intended working condition. 
 
Depreciation has been provided at the following rates in order to write off the assets to their anticipated residual value 
over the useful lives.  
 
Plant and machinery   20 % straight line 
 
A regular annual review of the likelihood of asset impairment is undertaken.  
 
Debtors  
Debtors are measured at their recoverable amounts at the balance sheet date.  
 
Creditors and provisions  
 
Short term creditors are measured at transaction price (which is usually the invoice price). Other financial liabilities are 
recognised at transaction price net of any transaction cost.  
 
Pensions – defined contribution schemes  
 
The charity operates a defined contribution pension scheme. Contributions are charged to the profit and loss account 
as they become payable in accordance with the rules of the scheme. 
 
Fund accounting 
 
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the general objectives of the 
charity. 
 
There are no designated funds. 
 
Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms of an 
appeal or as implied by law. 
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The Watercolour World  

 
Notes to the Accounts for the year ended 30 September 2022 

 
2     Liability to taxation 

The Trustees consider that the charity satisfies the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 for 
UK corporation tax purposes. Accordingly, the Charity is potentially exempt from taxation in respect of income or capital 
gains received within categories coveted by chapter 3 part 11 of the Corporation Tax Act 2010 or Section 256 of the 
Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively on the specific 
charitable objects of the charity and for no other purpose. 

3     Winding up or dissolution of the charity 

If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts and liabilities, 
the assets represented by the accumulated fund shall be transferred to some other charitable body or bodies having 
similar objects to the charity. 

4     Significance of financial instruments to the charity's position 

There are no financial instruments used by the charity. 

5      Other Income 

 

 
2022 

£  
2021 

£ 
Furlough Grant Income  -  - 
Interest Income -  - 

 -  - 
    

   

 

6      Net surplus before tax in the financial year 

  

 
2022 

£  
2021 

£ 
The net surplus before tax in the financial year is stated after charging: -    
    
Depreciation of owned fixed assets  450  1,323 
Pension costs 1,426  970 

 

7      The contribution of volunteers 

The charity owes much to the continuing contribution of its regular and occasional volunteers. Normally, a significant part 
of the charity's progress throughout the year would have been carried out  by the essential work of this core team of 
regular volunteers, supplemented by a surge of summer students. Their contributions are not remunerated but they are 
reimbursed for travel and lunch expenses of up to which are included in the total under the charitable activities heading. 
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Notes to the Accounts for the year ended 30 September 2022 

 

8      Staff costs and emoluments  

Salary costs 
 

2022
£

2021 
£ 

  

Gross Salaries excluding Trustees and key management personnel  
 

60,000 56,600 
Employer's National Insurance for all staff  

 
6,053 3,632 

Employer's operating costs of defined contribution pension schemes  
 

1,426 970 
Employer’s Allowance 

 
 (5,000)  (4,000)  

Total salaries, wages and related costs  
 

62,479 57,201 
  

Numbers of full time employees or full time equivalents  
 

2022 2021   

The average number of total staff employed in the year was 
 

2 2 
  

The average number of full time staff employed in the year was  
 

2 2 
The estimated full time equivalent number of all staff employed in the year was  2 2   

The estimated equivalent number of full time staff deployed in different activities in the year was: - 
  

  

Engaged on charitable activities  
 

2 2 
Engaged on management and administration  

 
2 2  
   

The estimated full time equivalent number of all staff employed as above 
 

2 2 

 

Neither the Trustees nor any persons connected with them have received any remuneration from the charity or any 
related entity, either in the current or prior year.  

No employees received emoluments (excluding pension costs) in excess of £60,000 per annum.  

 

9      Defined contribution pension schemes  

        The charity operates a defined contribution pension scheme, the costs of which are shown in the accounts.  

        The Pension provider is the government NEST pension scheme   

        Any liabilities and assets associated with the scheme are shown under debtors and creditors  

10      Defined benefit pension scheme 

        No defined benefit pension. 
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The Watercolour World  
 
Notes to the Accounts for the year ended 30 September 2022 
 

 11     Remuneration and payments to Trustees and persons connected with them  

           No Trustees or persons connected with them received any remuneration from the charity, or any related entity. 

 12     Tangible fixed assets   

  

Land and 
Buildings 

£ 

 
Plant & 

Machinery  
£ 

 
Motor 

Vehicles 
£ 

 Total 
£ 

Cost   
 

      
At 1 October 2021  -  5,522  -  5,522 
Additions  -  -  -  - 

         
At 30 September 2022  -  5,522  -  5,522 

         
Depreciation          
At 1 October 2021  -  3,434  -  3,434 
Charge for the year  -  450  -  450 

         
At 30 September 2022  -  3,884  -  3,884 

         
Net book value         
At 30 September 2022  -  1,638  -  1,638 

         
At 30 September 2021  -  2,088  -  2,088 

 

13     Contingent asset   

            

14     Creditors: amounts falling due within one year  

  
2022 

£  
2021 

£ 
Trade creditors   76  (531) 
Accruals  -  - 
PAYE, NIC VAT and other taxes  (531)  370 
Other creditors   -  - 

  (455)  (161) 

   

15     Loans to Trustees included in debtors  

           No loans to Trustees made.  

 

16     Guarantees made by the charity on behalf of Trustees  

           No guarantees were made on behalf of the Trustees. 

  
2022 

£  
2021 

£ 
No contingent assets  -  - 
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The Watercolour World  
 
Notes to the Accounts for the year ended 30 September 2022 
 

17     Income and Expenditure account summary 

  
2022 

£  
2021 

£ 
At 1 October 2021  313,025  382,420 
Surplus/(loss) after tax for the year  (32,696)  (69,394) 
At 30 September 2022  280,329  313,025 

 

18     Particulars of how particular funds are represented by assets and liabilities  

At 30 September 2022 

 

Unrestricted 
funds 

£  

Designated 
funds 

£  

Restricted 
funds 

£  

Total 
funds 

£ 

Tangible Fixed Assets  1,638  -  -  1,638 

Current Assets  278,236  -  -  278,236 

Current Liabilities  455  -  -  455 

             

  280,329  -  -  280,329 

 

19     Change in total funds over the year as shown in Note 18, analysed by individual funds 

  

Funds brought 
forward from 

2021  

Movement 
in funds in 

2022  

Transfers 
between 
funds in 

2022  

Funds 
carried 
forward 
to 2022 

  £  

See Note 
19 
£  

See Note 
20 
£  £ 

Unrestricted and designated funds: 
-          

         
Unrestricted Revenue Funds   313,025  -32,696  -  280,329 

             
Total unrestricted and designated 
funds   313,025  -32,696  -  280,329 

         
Restricted funds   -  -  -  - 

         
             

Total restricted funds   -  -  -  - 

             
Total charity  313,025  -32,696  -  280,329 
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Notes to the Accounts for the year ended 30 September 2022 
20     Analysis of movements in funds over the year as shown in Note 19 

  

Income  
2022 

£  

Expenditure 
2022  

£   

Other 
Gains & 
Losses 
2022  

£  

Movement 
in funds 

2022 
£ 

Unrestricted and designated funds: -          
Unrestricted Revenue Funds  60,000  (92,696)  -  (32,696) 

         
Restricted fund  -  -  -  - 

  60,000  (92,696)  -  (42,696)   

 

21     Details of transfers between funds in the year as shown in Note 19 

The transfers shown in note 18 above are: - 
 

2020 
£ 

Transfers to/(from) Unrestricted Funds to cover deficits on Restricted   - 
To/(from) Restricted Revenue Funds  - 

    

Net transfers  - 
 

22     The purposes for which the funds as detailed in note 18 are held by the charity are: - 

Unrestricted and designated funds: -   

 
These funds are held for meeting the objectives of the charity to provide 
reserves for future activities and, subject to charity legislation, are free 
from all restrictions on their use.  

Unrestricted Revenue Funds  
  

  
  

  

  
 

23     Ultimate controlling party 

The charity under the control of its legal members.  

This is a company ltd by guarantee – Every member of the charity has no obligation to contribute in the event of the 
company being wound up.  
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Detailed analysis of income and expenditure for the year ended 30 September 2022 as 
required by the SORP 2015 
 
This analysis is classified by conventional nominal descriptions and not by activity.  
 
24     Donations and legacies 

  

Current year 
Unrestricted  

Funds 
 

2022 
£ 

 
Current year 

Restricted  
Funds 

 
2022 

£ 

 
Current year 
Total funds 

 
 

2022 
£ 

 
Prior 
Year 
Total 
Funds 
2021 

£ 
Donations and gifts from individuals          
         
The Marandi Foundation  50,000  -  50,000  10,000 
Sir Alexander and Zorica Glen  10,000    10,000  - 
Other   -  -  -  3,079 
         
         

             
Total donations and gifts from individuals   60,000  -  60,000  13,079 

             
Total donations and legacies A1 60,000  -  60,000  13,079 

 
25     Expenditure on charitable activities – grant funding of activities 

  

Current year 
Unrestricted  

Funds 
 

2022 
£ 

 
Current 

year 
Restricted  

Funds 
2022 

£ 

 
Current year 
Total funds 

 
 

2022  
£ 

 
Prior 
Year 
Total 
Funds 
2021 

£ 
Grants made to organisations   -  -  -  - 
Total grant making costs B2c -  -  -  - 

 

Breakdown of grants made to organisations 

  

Current year 
Unrestricted  

Funds 
 

2020 
£ 

 
Current 

year 
Restricted  

Funds 
2020 

£ 

 
Current year 
Total funds 

 
 

2020  
£ 

 
Prior 
Year 
Total 
Funds 
2021 

£ 
-  -  -  -  - 

  -  -  -   - 
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Detailed analysis of income and expenditure for the year ended 30 September 2022 as 
required by the SORP 2015 
 
26     Support costs for charitable activities  

 

Current year 
Unrestricted  

Funds   

Current 
year 

Restricted 
Funds   

Current 
year 

Total Funds  

Prior Year 
Total 
Funds  

 
2022 

£  
2022 

£  
2022 

£  
2021 

£ 
Employee costs not included in direct costs         
Salaries - Administrative staff 60,000  -  60,000  56,600 
Employers' NI - Administrative staff 6,053  -  6,053  3,632 
Defined contribution pension costs - Other salaries 1,426  -  1,426  970 
Travel and subsistence - staff 10,267  -  10,267  4,926 
Employer’s Allowance (5,000)  -  (5,000)  (4,000) 
 
Volunteer costs         
Travel and subsistence - volunteers 610  -  610  60 

        
Administrative overheads         
Telephone, fax and internet  -  -  -  - 
Stationery and printing  -  -  -  275 
Subscriptions to periodicals   400  -  400  394 
Equipment expenses  -  -  -  - 
Software licences and expenses  4,534  -  4,534  2,106 
Advertising and marketing  -  -  -  667 
Sundry expenses  2,689  -  2,689  3,053 
Entertaining  -  -  -  772 
Website  8,490  -  8,490  11,899 

        
        

Professional fees paid to the Auditor or Independent Examiner in addition to audit and examination 
fees 
        
As detailed in Note 26 2,033  -  2,033  - 

        
Professional fees paid to advisors other than the auditor or examiner     
Accountancy fees other than examination or audit fees -  -  -  - 
Consultancy fees  -  -  -  300 
Bookkeeping  -  -                 -  - 

        
Financial costs         
Bank charges  595  -  595  -304 
Depreciation & amortisation in total for the 450  -  450  1,323 

            

Support costs before reallocation 92,696  -  92,696  82,474 

Total support costs 92,696  -  92,696  82,474 
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Detailed analysis of income and expenditure for the year ended 30 September 2022 as 
required by the SORP 2015 
 
27     Other expenditure – governance costs 

 

Current year 
Unrestricted  

Funds   

Current 
year 

Restricted 
Funds   

Current 
year 
Total 
Funds  

Prior Year 
Total 
Funds  

 
2022 

£  
2022 

£  
2022 

£  
2021 

£ 
        

Professional fees paid to the Auditor or Independent Examiner in addition to audit and examination 
fees 

     
2022 

£  
2021 

£ 
Assurance - Non audit or examination  2,033  -  2,033  - 

Total additional fees included in support costs 
at Note 26 2,033  -  2,033   - 

 

28     Total charitable expenditure 

  

Current year 
Unrestricted  

Funds   

Current year 
Restricted 

Funds   

Current 
year 

Total Funds  
Prior Year 

Total Funds  

  
2022 

£  
2022 

£  
2022 

£  
2021 

£ 
Total grant making costs B2c -  -  -  - 
Total support costs  B2d 92,696  -  92,696  82,474 

             

Total charitable expenditure B2 92,696  -  92,696  82,474 
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The Watercolour World

Company Registration Number —10179857

Trustee's Annual Report for the year ended 30 September 2020

The Trustee's present their Report and Accounts for the year ended 30 September 2020, which also comprises
the Directors' Report required by the Companies Act 2008

Reference and administrative details

The charity name

The legal name of the charity ls The Watercolour World

The operating name of the charity is The Watercolour World (TWW)

The charity's areas of operation and UK charitable registration.

The charity is registered in England & Wales with the Charity Commission in England & Wales (CCEW) with

charity number 1167968

Legal structure of the charity

The charity is constituted as a company limited by guarantee, registered under the Companies Acts. The

governing document of the charity Is the Memorandum and Articles of Association establishing the company
under company legislation.

There are no restrictions in the governing documents on the operation of the Charity or on its investment
powers other than those imposed by Charity Law.

By operation of law all, trustees are directors under the Companies Act 2006 and all directors are trustees
under Charities legislation and have responsibilities, as such, under both company and charity legislation.

The Trustees are all individuals.
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Company Registration Number —10179857

Trustee's Annual Report for the year ended 30 September 2020

The principal operating address of the charity is:

Mercers' Hall

Ironmonger Lane

London EC2V SHE

The registered office of the charity for Companies Act purposes Is the same as the operating address
shown above.

The Trustees in office on the date the report was approved were:

Frederick Hohler

Sir Charles Saumarez Smith

William Muirhead

Janice Sacher

The following persons served as Trustees during the year ended 30 September 2020:-

The Trustees who served as a Trustee ln the reporting period, and, if applicable, their dates of appointment or
resignation during the year were. -.

Frederick Hohler, Sir Charles Saumarez Smith. WIlliam Muirhead and Janice Sacher (appointed 5 January 2020j.

Objects and activities of the charity

The purposes of the charity as set outin its governing document.

The objects of the charity are for the public benefit, to promote the arts and public knowledge, understanding and

appreciation of the arts and ln particular, but with limitation, the art of watercoiour painting. To this end the charity
has developed a topographically-indexed website as the plafform for an aggregation of documentary watercolours
from all over the world. The process of collecting, collating and uploading relevant images commenced In the
second half of 2017.
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Company Registration Number —10179857

Trustee's Annual Report for the year ended 30 September 2020

The main activities undertaken in relation to those purposes during the year.

The purpose of the charity's work Is to enable the global public to see the documentary visual record of
their world prior to 1900 and the advent of popular photography. The creation of a public access
website based on documentary watercolour images from around the world meets the purpose of this
charity.

The main activities undertaken during the year to further the charity's purpose for
the public benefit.

The Trustees have had regard to the Charity Commissions guidance on public benefit in managing the
activities of the charity.

The main achievements and performance of the charity during the year.

The Watercolour World websfte went live at a launch on January 31, 2019.

During the year, the charity's work was seriously impeded by Covid-19 during the year. Restrictions
imposed in the UK and around the world impeded the charity in accessing new sites and uploading new
images to the website. The charity availed of grant aid provided by the UK government Coronavirus Job
Retention Staff Scheme ("Furlough" ) during the year. Furlough funded the partial payment of staff
salaries during lockdown periods, when neither staff or volunteers could access either private or public
collections.

The difference the charity's performance during the year has made to the beneficfaries of
the charity and the wider society.

With the holiday period interrupting as normal, during the first six months of our financial year, progress in

bringing public and private collections on to the TWW website continued as planned .Covid Lockdown from

early 2020 however resulted in very restricted access to public collections and the suspension of all private
digitising. It also led to the closing of our office, working from home and staff reductions. Nonetheless, despite
the difficulties of this working environment, the charity exceeded the target set for the year for the number of
new images that were made available to the public through being uploaded on to its website.

The degree to which the achievements and performance during the year have benefited
wider society.

See above combined disclosure.



The Watercolour World

Company Registration Number —10179857

Trustee's Annual Report for the year ended 30 September 2020

Structure, governance and management of the charity

The methods used to recruit and appoint new charity trustees

The board meets quarterly and takes a Chairman's report which includes a financial report. In the year

under review, the Chairman was Sir Charles Saumarez Smith, A new Trustee, Janice Sacher, was elected

on January 15, 2020. As needed, an appointment board of 3 Trustees puts forward nominations to the

Board.

Bankers

Solicitors

Accountants

Coutts and Co., The Strand, London WCZR OQS

Bates Wells Braithwaite, 10 Queens Street Place, London, EC4R 1BE

Subtle Accountancy Services Umited, 35 Clarence Street, Leicestershire, LE16 7NE

Financial review

The charity's financial position at the end of the year ended 30 September 2020

The financial position of the charity at 30 September 2020 and comparatives for the prior period, as more fully

detailed in the accounts, can be summarised as follows:-

2020 2019
f f

Net income/(expenditure) 71,319 58,313

Unrestricted Revenue Funds available for
the general purpose of the charity

382,424 311,105

Total Funds 382,424 311,105

Financial review of the position at the reporting date, 30 September 2020

The Trustees consider the financial performance of the charity during the year to have been satisfactory.

Policies on reserves

The Board of Trustees, in agreement with the funder, are entitled to hold up to 6 months running costs in cash

as a reserve. Throughout the year reserves of approximately this amount have been maintained.

Availability and adequacy of assets of each of the funds

The board of trustees is satisfied that the charity's assets in each fund are available and adequate to fulfil its

obligations in respect of each fund.
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Details of The independent Examiner

Ms Suzanne Andrea

Member of Association of Accounting Technicians
The Book Monitor

C/0 15B Station Road

Knebworth

Herffordshire

SG3 6AP
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Trustee's Annual Report for the year ended 30 September 2020

Statement of the Directors' and Trustee's Responsibilities

The charity's Trustees (who are also directors of the charity for the purposes of company law) are
responsible for the preparation of the accounts in accordance with the terms of the Companies Act 2006,

the Charities Act 2011 and the Charities (Accounts and Reports) Regulations 200B.

The Trustees follow current best practice and prepare the accounts according to the FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, as amended by
the Bulletin issued In February 2016, (The SORP).

In particular, the Companies Act 2006 and charity law require the Board of Trustees to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the charity as
at the end of the financial year and of the surplus or deficit of the charity. In preparing those financial
statements the Board is required toi-

- prepare the accounts ln accordance with United Kingdom GenerallyAccepted

Accounting Practice (United Kingdom Accounting Standards and applicable law);

select suitable accounting policies and apply them consistently;

make Judgements and estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charity will continue in business; and

- state whether applicable accounting standards and statements of recommended practice have

been followed, subject to any material departures disclosed and explained in the financial

statements;

The law requires that the Trustees must not approve the accounts unless they are satisfied that they give a true

and fair view of the state of affairs of the charity and of the surplus or deficit of the charity for the year.

The Trustees are also responsible for maintaining adequate accounting records which disclose with reasonable
accuracy at any time the financial position of the charity and which are sufficient to show and explain the
charity's transactions and enable them to ensure that the financial statements comply with the Companies Act
2006 and comply with regulations made under the Charities Act. They are also responsible for safeguarding
the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.
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Trustee's Annual Report for the year ended 30 September 2020

The Trustees are also responsible for the contents of the Trustees' report, and the statutory responsibility of
the Independent Examiner in relation to the Trustees' report is limited to examining the report and ensuring
that, on the face of the report, there are no material inconsistencies with the figures disclosed ln the financial

statements,

Method of preparation of accounts —small company provisions

The tlnanclal statements are set out on pages 11 to 29.
The financial statements have been prepared implementing the FRS 102 SORP (Statement of Recommended
Practice for Accounting and Reporting by Charities) 2015, as amended by the Bulletin issued in February
2016, (The SORP), and In accordance with the Financial Reporting Standard 102, (effective 1st January
2016).

These finandal statements have been prepared in accordance with the provisions In Pert 15 of the Companies
Act 2006. applicable to companies subject to the small companies regime.

This report was approved by the Board of Trustees on 09 May 2022.

rF
rusts

ler

Director and )rustee
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Report of the Independent Examiner to the Trustees of the charitable company on the accounts for the year

ended 30 September 2020

I report to the Trustees on my examination of the financial statements of the charitable company on pages 11

to 29 for the year ended 30 September 2020 which have been prepared in accordance with the Charities Act

2011 (the Act) and with the Financial Reporting Standard 102, (effective 1st January 2016). as modified by FRS

102 SORP (Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, as amended

by the Bulletin issued in February 2016, (The SORP), published by the Charity Commission in England Ik Wales

(CCEW), and under the historical cost convention and the accounting policies set out on page 19.

Respective responsibilities of the Trustees and the Independent Examiner and the basis of the report

As described on page 6, you, the charitable company's Trustees, who are also the Directors of the Company for

the purposes of Company law, are responsible for the preparation of the I)nanclal statements in accordance

with the Companies Act 2006, the Chat'Ities Act 2011 and all other applicable laws and with United Kingdom

Generally Accepted Accounting Practice, applicable to smaller entitles, and for being satisfied that the financial

statements give a true and fair view.

The Trustees consider that the audit requirement of Section 144(1) of the Charities Act 2011 (the Act) does not

apply, and that there is no requirement In the memorandum and articles of the charity for the conducting of an

audit, and that the accounts do not require an audit in accordance with Part 16 of the Companies Act 2006 and

that no member or members have requested an audit pursuant to Section 476 of the Companies Act 2006. As

a consequence, the Trustees have elected that the financial statements be subject to independent examination.

Having satisfied myself that the financial statements are not required to be audited under any legal provision,

or otherwise, and are eligible for Independent examination, it Is my responsibility to:-

a) examine the financial statements of the charity under Section 145 of the Act; and

b) follow the applicable procedures in the Directions given by the Charity Commission under section

145(5)(b) of the Act.

Basis of Independent Examiners Statement and scope of work undertaken

Since the charitable company's gross income exceeded f250,000, the charitable company's examiner must be a

member of a body listed in section 145 of the Act. I confirm that I am qualified to undertake the examination

because I am an authorised member of the Association of Accounting Technicians, which is one of the listed

bodies.

I report in respect of my examination of the charity's financial statements carried out under s145 of the Act, In

carrying out my examination, I have followed all the applicable Directions given by the Charity Commission under

section 145(5)(b) of the Act setting out the duties of an independent examiner in relation to the conducting of

an independent examination. An independent examination includes a review of the accounting records kept by

the charitable company and of the accounting systems employed by the charitable company and a comparison

of the financial statements presented with those records. It also includes consideration of any unusual items or

disclosures in the financial statements, and seeking explanations from you, as Trustees, concerning such matters.

The purpose of the examination is to establish as far as possible that there have been no breaches of charity

legislation and that, on a test basis of evidence relevant to the amounts and disclosures made, the financial

statements comply with the SORP.
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The procedures undertaken do not provide all the evidence that would be required in an audit, and information

supplied by the Trustees in the course of the examination is not subjected to audit tests or enquiries and does

not cover all the matters that an auditor would consider in arriving at an opinion. The planning and conduct of

an audit goes beyond the limited assurance that an Independent examination can provide.

Consequently, I do not express an audit opinion on the view given by the financial statements, and in particular,

I express no opinion as to whether the financial statements give a true and fair view of the affairs of the charity,

and my report is limited to the matters set out in the statement below.

I planned and performed my examination so as to satisfy myself that the objectives of the independent

examination are achieved and before Rnalising the report I obtained written assurances from the Trustees of all

material matters.

Independent Examiner's Statement, Report and Opinion

Subject to the limitations upon the scope of my work as detailed above, I have completed my examinatloni and

can confirm that:-

~ The accounts of this charitable company are not required to be audited under Part 16 of the Companies

Act 2006;

~ The gross Income of the charitable company in the year ended 30 September 2020 appears to exceed

the sum specified In Section 145(3) of the Act, namely 6250,000, and that I am qualified to act as

Inde pendent Examiner in accordance with that section by virtue of my being a qualified member of the

Association of Accounting Technicians;

~ This is a report in respect of an examination carried out under Section 145 of the Act and in accordance

with Directions given by the Charity Commission under section 145(5)(b) of the Act which may be

applicable,

and that no material matters have come to my attention in connection with the examination giving me cause to

believe that in any material respect:-

~ accounting records were not kept in respect of the charity as required by Section 386 of the Companies

Act 2006 and Section 130 of The Charities Act 2011;

the financial statements do not accord with those records,

the financial statements do not comply with the applicable requirements concerning the form and

content of accounts set out in section 396 of the Companies Act 2006 other than any requirement that

the accounts give a 'true and fair' view, which is not a matter considered as part of an independent

examination; or

the financial statements have not been prepared in accordance with the methods and principles set

out in the FRS 102 SORP (Statement of Recommended Practice for Accounting and Reporting by

Charities) 2015, as amended by the Bulletin issued in February 2016 (The SORP).
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I have no concerns and have come across no other matters In connection with the examination to which

attention should be drawn In this report In order to enable a proper understanding of the Rnancial statements

to be reached.

Signed;-

Ms Suzanne Andrea - Independent Examiner

Association of Accounting Technicians

The Book Monitor Ltd

c/o 156 Station Road

Knebw orth

Hertfordshlre

SGS GAP

This report was signed on 9 May 2022



The Watercolour World —Statement of Financial Activities for the year ended 30
September 2020

Statement of Financial ActivitIes (including the Income and Expenditure Account for

the year ended 30 September 2020, as required by the Companies Act 2006)

2020
f

2020
f

Current year Current year
SORP Unrestricted Restricted

Ref Funds Funds

Current

year Total

Funds

2020
f

Prior Year

Total

Funds

2019
f

Income & Endowments from:

Donations & Legacies

Other income

Total Income

A1

A5

277,500
20, 318

297,818

277,500
20,318

297,818

494,075

494,075

Expenditure on;

Charitable Activities 82 226,499 226,499 435,762

Total Expendk ore 226, 499 226,499 435,762

Net Income/(expenditure) for the year 71,319 71,319 58,313

Transfers between funds

Net Income after transfers A-8-C 71,319 71,319 58,313

Net movement ln funds 71,319 71,319 58,313

Reconciliation of funds:-

Total funds brought forward

Total funds carried forward

311,105

382,424

311,105 252,792

382,424 311,105

The 'SORP Ref indicated abave is the classification of income set out in the formal SORP documents. As

required by paragraph 4.60 of the SORP, the brought forward and carried forward funds above have been

agreed to the Balance Sheet. A separate Statement of Total Recognised Gains and Losses is not required as

this statement includes all recognised gains and losses.

All the prior year transactions were unrestricted items, and no further analysis is required.

All activities derive fram continuing operations.

The notes attached on pages 19 to 29 form an integral part of these accounts.

11



The Watercolour World —Statement of FinancIal Activities for the year ended 30
September 2020

SOR Unrestricted
P Ref Funds

2019
5

Restricted
Funds

2019
E

Prior Year

Total Funds

2019
6

Income & Endowments from:

Donations & Legacies

Total Income

Expenditure on:

Charitable Activities

Total Expenditure

A1

82

82

379,075

379,075

321,944

321,944

115,000

115,000

113,818

113,818

494,075

494,075

435,762

435,762

Net expendkure for the year

Transfer between funds

Net Income after transfers

57,131

1,182

58, 313

1,182

(1,182)

58,313

58,313

Net movement In funds

Reconcgiation of funds:-

Total funds brought forward

Total funds carried forward

58,313

252, 792

311,105

58,313

252, 792

311,105

All activities derive from continuing operations.

The Watercolour World —Resources applied during the year ended 30 September 2020 towards fixed assets
for Charity use:-

2020
6

2019
5

Funds generated in the year as detailed In the SOFA

Resources applied on functional fixed assets

Net resources avaibrble to fund charitable activities

71,319

(1,092)

70,227

58, 313

(3,075)

55, 238

The resources applied on fixed assets for charity use represents the cost of additions less proceeds of any
dispose Is.

The notes attached on pages 19 to 29 form an integral part of these accounts.

12



The Watercolour World —Statement of Financial Activities for the year ended 30
September 2020

Movements in revenue and capital funds for the year ended 30 September 2020

Revenue accumulated funds

Accumulated funds brought forward
Recognised gains and losses before
transfers

(From)/To unrestricted revenue funds

Closing revenue funds

Unrestricted
Funds

2020
E

311,105

71,319

382,424

382,424

Restricted
Funds

2020
E

Total Funds

2020
E

311,105

71,319

382,424

382,424

Last Year

Tote I

Funds

2019
E

252, 792

58,313

311,105

311,105

Summary of funds

Revenue accumulated funds

Unrestricted
end
Designated
funds

2020
E

382,424

2020
E

2020
E

382,424

Restricted Total Funds
Funds

Last Year

Total

Funds

2019
E

311,105

The notes attached on pages 19 to 29 form an Integral part of these accounts.

13



The Watercolour World —Statement of Financial Activities for the year ended 30

September 2020

Income and Expenditure Account for the year ended 30 September 2020 as required

by the Companies Act 2006.

2020
8

2019
6

Income

Incame from operations

Otherlncame

Gross income in the year before exceptional items

Gross income in the year including exceptional items

Expenditure

Charitable expendtture, excluding depreciation aad amartlsatlan

Depreciation and amartlsstlan

Realised losses on dlspasals of social investments which are programme

related

277,500 494,075

20,318

297,818 494,075

297,818 494,075

225, 176 434,658

1 323

Total Expenditure in the year

Net Income before tax In the financial year

Tax an surplus an ordinary activities

Net Income after tax In the financial year

Retained surplus for the financial year

All activities derive from continuing operations.

71,319 58,313

71,319 58,313

71,319 58 313

226,499 435,762

in accordance with the provisions of the Companies Act 2006, the headings and subheadings used in the

Income and Expenditure account have been adapted to reflect the special nature of the charity's

activities.

The notes attached on pages 19to 29 form an integral part of these accounts

14



The Watercolour World —Balance Sheet as at 30 September 2020

Fixed assets

Tangible assets

SORP
Note Ref

A

11 A2

2020
f

3,411

2019
f

3,644

Current Assets

Cash at bank and in hand

8

84 380,261 322,238

Creditors: amounts falling due
within one year

Net current assets

13 C1 (1,251)

379,010

(14,779)

307,459

The total net assets of the charity 382,422 311,103

The total net assets of the charity are funded by the funds of the charity, as follows:-

Restricted funds

Unrestricted Funds

Unrestricted Revenue Funds

Designated Funds

Total charity funds

18 D3 382,422

382,422

311,103

311,103

15



The Watercolour World —Balance Sheet as at 30 September 2020

The 'SORP Ref indicated above is the classification of Balance Sheet items as set out in the formal SORP

documents. As required by paragraph 4.60 of the SORP, the brought forward and carried forward funds above

have been agreed to the SOFA.

The Trustees are satisfied that the company is entitled to exemption from the requirement to obtain an audit

under section 477 of the Companies Act 2006.

The members have not required the company to obtain an audit in accordance with section 476 of the Act.

The Trustees acknowledge their responsibilities for complying with the requirements of the Companies Act

2006 with respect to accounting records and the preparation of accounts.

The charity is subject to Independent Examination under charity legislation, and the report of the Independent

Examiner Is on page 10.
The financial statements have been prepared in accordance with the provisions in Part 16 of the Companies Act

2006. applicable to companies subject to the small companies regime.

Approved by the board of trustees on 09 May 2022

The notes attached on pages 19 to 29 form an Integral part of these accounts.

16
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Cash Flow Statement for the year ended 30 September 2020

2020
6

2019
6

Cash flows from operating activities
Net cash provided by/(used ln) operating activities as shown

below A 59,115 46, 100

Cash flaws from investing activities

Purchase of property, plant and equipment (1,092) (3,075)

Cash flows from financing activities

Net cash provided by financing activities

Overall cash provided by/ (used In) all activities A+8+C 58,023 43,025

Cash movements
Change in cash and cash equivalents from activities in the
year ended 30 September 2019 58,023 43,025

Cash and cash equivalents at 1 October 2019 322,238 279,213

Change in cash and cash equivalents due to exchange rate
movements

Cash at bank and in hand less overdrafts at 30
September 380,261 322, 238

17
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Cash Flow Statement for the year ended 30 September 2020 —Continued

Reconciliation of net income/ (expenditure) to net cash flow from operating activities

2020
f

2019
f

Net income/(expenditure) as shown in the Statement of Financial

ActIvities 71,319 58,311

Adlustments for:-
Depreciation charges

Write downs of investments

Net losses on investment assets

Decrease in creditors, excluding loans

Net cash provided by /(used In) operating activities

1I323 1,104

(13,527) (13,315)

A 59,115 46,100

Analysis of cash and cash equivalents

Cash in hand at for the year ended 30 September 2020

Notice deposits - (less than 3 months)

2020
f

380,261

2019
f

322, 238

Total cash and cash equivalents 380,261 322,238

18
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Notes to the Accounts for the year ended 30 September 2020

1 Accounting policies

policies relating fo the production of the accounts,

Basis of preparation and accounting convention

The accounts have been prepared on the accrual's basis, under the historical cost convention, and in accordance with

the Financial Reporting Standard 102, (effectiv 1st January 2016), and 'FRS 102 SORP (Statement of Recommended

Practice for Accounting and Reporting by Charities) 2015, as amended by the Bulletin issued ln February 2016, (The

SORP), pubgshed by the Charity Commission in England & Wales (CCEW), effective January 2016, and in accordance

with all applicable law in the charity's Jurisdiction of registration, except that the charity has prepared the financial

statements in accordance with the FRS 102 SORP (Statement of Recommended Practice for Accounting and Reporting

by Charities) 2015, as amended by the Bulletin issued in February 2016, (The SORP), In preference to the previous

SORP, the SORP 2005, which has been withdrawn, notwithstanding the fact that the extant statutory regulations, the

Charities (Accounts and Reports) Regulations 2008 refer explicitly to the SORP 2005. This has been done to accord with

current best practice.

Measurement and estimation - Accounting policies are supplemented by estimation techniques where Judgement is required In

measuring the value of Income and expenditure and of assets and liabilities.

Risks and future assumptions

The charity Is a public benefit entity.

Policies relating to categories of income and income recognitlon.

Nature of income

Gross income represents the value, net of value added tax and discounts, of goods provided to customers and work

carried out in respect of services provided to customers.

Categories of Income

Income Is categorlsed as income from exchange transactions (contract Income) and income fram non-exchange transactions (glftsi,

Investment Income and other income.

Income from exchange transactions Is received by the charity for goods or services supplied under contract or where entitlement Is

sublect to fulfilling performance related conditions. The Income the charity receives Is approximately equal ln value to the goods or

services supplied by the charity to the purchaser.

Income from a non-exchange transaction is where the charity receives value from the donor without providing equal

value in exchange, and includes donations of money, goods and services freely given without giving equal value In

exchange.

Income recognition

Income, whether from exchange or non-exchange transactions, is recognised in the statement of financial activities

(SOFA) on a receivable basis, when a transaction or other event results In an increase In the charity's assets or a

reduction In its gabillties and only when the charity has legal entitlement, the income Is probable and can be measured

reliably.

Income subiect to terms and conditions which must be met before the charity is entitled to the resources is not recognised until the

conditions have been met.

All Income is accounted for gross, before deducting any related fees cr casts.
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Notes to the Accounts for the year ended 30 September 2020
Donated goods, facgltles end services

Donated fixed assets are recognised at the current fair value. Ail such donations are recognised as donation income,

and debited to fixed assets.

Donated goods that are not fixed assets are accounted for at a fair value, unless it is impractical to reliably measure

the value of the donated items.

in the absence of any direct evidence of fair value of donated goods, then a value is derived from the cost of the Item

to the donor or, in the case of goods that are expected ta be sold, the estimated resale value after deducting any

anticipated costs of sales.

If It Is impracticable to measure the fair value of goods donated for resale, or the costs of valuation outweigh the

benefits, the donated goods are recognised as Income when sold, with an equivalent amount being recognised as an

expense.

The costs of goods donated for distribution to beneficiaries is deemed to be the fair value of those goods upon receipt.
When the goods are distributed freely or for a nominal consideration, then the carrying amount is ad(usted at the time

of sale, to the value at the point of distribution and the adJustment Is shown as a cost of donations made.

The carrying amount of any stock held for distribution is assessed for impairment at the reporting date. All donated

goods are recognised as donation Income, and debited to trading stock. When trading stock is subsequently sold, or

appropriated to meet an expense, then the carrying value of the stack Is recognised as an expense. In accordance with

the SORP, goods donated for distribution to beneficiaries, or for consumption by the charity are included in 'legacies

and donatlonsh 6oods donated for resale are included in 'Income from other trading actlvttiesh

The cost of any stock of goods donated for distribution to benefldaries is deemed to be the fair value of those gifts at

the time of their receipt. If the goods held are to be distributed freely or for a nominal consideration, then the carrying

amount Is subsequently adiusted to reflect the lower of deemed cost adJusted for any toss of service potential and

replacement cost. Replacement cost is the economic cost incurred If the charity was to replace the service potential of
the donated goods at Its awn expense ln the most economic manner.

Donated services and facilities (Including seconded staff and use of property) are included in the accounts on the basis

of the value of the gift to the charity.

All donated services and facilities are recognised as donation income when received (provided the value of the gift can

be measured reliably) and recognised as an expense with an equivalent value.

Policies relating to expenditure on goods ond services provided to the charity.

Recognition of liabilities and expenditure

A llablhty, and the related expenditure, Is recognised when a legal or constructive obligation exists as a result of a past
event, and when It Is more likely than not that a transfer of economic benefits will be required in settlement, and when

the amount af the obligation can be measured or reliably estimated.

Liabilities arising from future funding commitments and constructive obligations. Including performance related grants,

where the timing or the amount af the future expenditure required to settle the obligation are uncertain, give rise to a

provision ln the accounts, which is reviewed at the accounting year end. The provision is increased to reflect any

increases in liabilities, and is decreased by the utlllsation of any provision within the period, and reversed if any

provision is no longer required. These movements are charged or credited to the respective funds and activities to
which the provision relates.
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Notes to the Accounts for the year ended 30 September 2020
Volunteers

In accordance with the SORP, and in recognitlon of the difficultie in placing a monetary value on the contribution from
volunteers, the contribution of volunteers is not induded within the Income of the charity.
However, the Trustees value the significant contribution made to the activities of the charity by unpaid volunteers and
this Is described more fully in Note 6.

policies relating to assets, liabilities and provisions and other matters.

Tangible fixed assets

Tangible fixed assets are measured at their original cost value, or subsequent revaluation, or If donated, as described
above. Cost value includes all costs expended in bringing the asset into its Intended working condition.

Depreciation has been provided at the fallowing rates in order to write off the assets to their anticipated residual value
over the useful lives.

Plant and machinery 20 96 straight line

A regular annualrevlew of the likelihood of asset impairment Is undertaken.

Debtors
Debtors are measured at their recoverable amounts at the balance sheet date.

Credkors end provisions

Short term creditors are measured at transaction price (which is usually the invoice price). Other financial liabilities are
recognised at transaction price net of any transaction cost.

Pensions —defined contribution schemes

The charity operates a defined contribution pension scheme. Contributions are charged to the profit and loss account
as they become payable ln accordance with the rules of the scheme.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives of the
charity.

There are no designated funds.

Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms of an
appeal or as implied by law.
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Notes to the Accounts for the year ended 30 September 2020

2 Liability to taxatlon

The Trustees consider that the charity satisfies the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 for

UK corporation tax purposes. Accordingly, the Charity is potentially exempt from taxatlon ln respect of Income ar capital

gains received within categories coveted by chapter 3 part 11 of the Corporation Tax Act 2010 or Section 256 of the

1 axatlon of Chargeable Gains Act 1992, ta the extent that such income or gains are applied exclusively on the speclgc

charitable objects of the charity and for na other purpose.

3 Winding up or dissolution of the charity

If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts and liabilities,

the assets represented by the accumulated fund shall be transferred ta some other charitable body or bodies having

similar objects to the charity.

4 Significance of financial instruments to the charity's position

There are no financial instruments used by the charity.

5 Other Income

Furlough Grant Income

Interest Income

2020
E

19,295
1,023

20,318

2019
E

During the year, the charity availed of the UK government's Coronavirus lab Retention Scheme ("Furlough" j. Furlough was

claimed for a period of 4 months during the year for all qualifying employees. No other government grants or assistance

was received or applied for by the charity during the year.

6 Net surplus before tax in the financial year

The net surplus before tax In the flnandal year Is stated after charging. -

2020
E

2019
E

Depreciation of owned fixed assets
Pension costs

1 323
9,779

1,104
15,429

7 The contribution of volunteers

The charity owes much ta the continuing contribution of its regular and occasional volunteers. Normally, a significant part

of the charity's progress throughout the year would have been carried out by the essential work of this core team of

regular volunteers, supplemented by a surge of summer students but this activity was severely curtailed during the year

due to the pandemic. Their contributions are not remunerated but they are reimbursed for travel and lunch expenses of up

to El 5/day which are Included in the total under the charitable activities heading.
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Notes to the Accounts for the year ended 30 September 2020

8 Staff costs and emoluments

Salary costs
2020

E

2019
E

Gross Salaries excluding trustees and key management personnel
Employer's National Insurance for all staff
Employer's operating costs of defined contribution pension schemes

164,876

12,931
9,779

194,344

15,814
15,429

Total salaries, wages and related costs 187,586 225, 587

Numbers offull time employees or full time equlvolen cs 2020 2019

The average number of total staff employed ln the year was

The average number of full time staff employed In the year was

The estimated full time equivalent number of all staff employed in the year was

The estimated equivalent number offull time staff deployed In different actlvltles In the year wasr-

Engaged on charitable activities

Engaged on management and administration

The estimated full time equivalent number of oil staff employed as above

Neither the Trustees nor any persons connected with them have received any remuneration from the charity or any
related entity, either In the current or prior year.

No employees received emoluments (excluding pension costs) in excess of E60,000 per annum.

9 Defined contribution pension schemes

The charity operates a defined contribution pension scheme, the costs of which are shown in the accounts.

1 he Pension provider Is the government NEST pension scheme

Any liabilities and assets associated with the scheme are shown under debtors and creditors

10 Defined beneRt pension scheme

No defined benefit pension.
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Notes to the Accounts for the year ended 30 September 2020

11 Remuneration and payments to Trustees and persons connected with them

No Trustees ar persons connected with them received any remuneration fram the charity, or any related entity.

12 Tangible fixed assets

cost
At 1 October 2019
Additions

Land and
Buildings

f

Plant 8
Machinery

f

5,522

1,091

Motor
Vehicles

E

Tote I

f

5,522

1,091

At 30 September 2020 6,613 6,613

Depreciation

At 1 October 2019
Charge far the year

1,878
1,323

1,878
1 323

At 30 September 2020 3,201 3,201

Net book value

At 30 September 2020 3,412 3,412

At 30 September 2019 3,644

13 Contingent asset

Na contingent assets

2020
f

2019
f

14 Creditors: amounts falling due within one year

Trade creditors

Accruals

PATE, NIC VAT and other taxes

Other creditois

2020
f

-531
350

1,199

1,018

2019
f

5, 152

7,850

1,777

14,779

15 Loans to Trustees included In debtors

No loans to Trustees made.

16 Guarantees made by the charity on behalf of Trustees

No guarantees were made on behalf of the Trustees.
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Notes to the Accounts for the year ended 30 September 2020

17 Income and Expenditure account summary

At 1 October 2019
Surplus/(loss) after tax for the year

At 30 September 2020

2020
E

311,105
71,319

382,424

2019
E

252, 792
58,313

311,105

18 particulars of how particular funds are represented by assets and liabilities

At 30 September 2020

Tangible Fixed Assets

Current Assets

Current Uabgities

Unrestricted
funds

E

3,411

380,261

(1,252)

Designated
funds

E

Restricted
funds

E

Total
funds

E

3,411

380,261

(1,252)

382,424 382,424

19 Change In total funds over the year as shown in Note 18, analysed by Individual funds

Unrestricted end designoiedfundsr

Funds brought
forward from

2019

Movement
In funds in

2020
See Note

19
E

Transfers
between
fundsln

2020
See Note

20
E

Funds

carried
forward
to 2021

Unrestricted Revenue Funds 311,105 71,319 382,424

Total unrestricted and designated
funds 311,105 71 319 382,424

Restricted funds

Total restricted funds

Total charity 311,105 71,319 382,424
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Notes to the Accounts for the year ended 30 September 2020
20 Analysis of movements in funds over the year as shown In Note 19

Unrestricted end designated funds:-
Unrestricted Revenue Funds

Income
2020

E

297,818

Expenditure
2020

E

(226,499(

Other
Gains &
Losses

2020
E

Movement
In funds

2020
E

71,319

Restricted/and

297,818 (226,499) 71,319

21 Details of transfers between funds In the year as shown in Note 19

The transfers shown in note 18 above are:-

Transfers to/(from( Unrestricted Funds to cover deficits on Restricted
To/(from) Restricted Revenue Funds

2020
E

Net transfers

22 The purposes for which the funds as detailed in note 18 are held by the charity are:-
Unrestrlcted ond designated/undsr-

These funds are held for meeting the objectives of the charity to provide
reserves for future activities and, subject to charity legislation, are free
from all restrictions on their use.

Unrestricted Revenue Funds

Resrrfcted funds:-

Peridot Live

Canadian Trip

Royal Academy

The launch of the webslte

increasing the participation in the project of Canadian museums and
galleries.

Donation to The Royal Academy

23 Ultimate controlling party

The charity under the control of its legal members.

This is a company Itd by guarantee —Every member of the charity has no obligation to contribute In the event of the
company being wound up.
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Detailed analysis of income and expenditure for the year ended 30 September 2020 as
required by the SORP 2015

This analysis Is classified by conventional nominal descriptions and not by activity.

24 Donations and legacies

Donations end gifts from Individuals

Current year
Unrestricted

Funds

2020
f

Current year
Restricted

Funds

2020
f

Current year
Totalfunds

2020
f

Prior

Year

Total

Funds

2019
f

Javad Marandl

PF Charitable Trust

W L Mortimer
Thomas's London Day School

277,500 277,500 485,000
5,000
1,000
3,075

Total donations and gifts from Individuals 277,500 277,500 494,075

Total donations and legacies A1 277,500 277,500 494,075

25 Expenditure on charitable activities —grant funding of activities

Grants made to organisations

Total grantmaking costs 82c

Current year
Unrestricted

Funds

2020
f

Current

year
Restricted

Funds

2020
f

Current year
Totalfunds

2020
f

Prior
Year
Total

Funds

2019
E

10,000

10,000

Breakdown of grants made to organlsatlons

The Royal Academy

Current year
Unrestricted

Funds

2020
f

Current

year
Restricted

Furr de

2020
f

Current year
Totalfunds

2020
E

Prior
Year
Total

Funds

2019
f

10,000

10,000
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Detailed analysis of income and expenditure for the year ended 30 September 2020 as
required by the SORP 2015

26 Support costs for charitable activities

Employee costs notincluded in direct costs
Salaries - Administrative staff
Employers' Nl -Administrative staff
Defined contribution pension costs -Other salaries
Travel and subsistence - staff

Current year
unrestricted

Funds

2020
6

164,876

12,931
9,779

4, 158

Current

year
Aestrlcted

Funds

2020
f

Current

year
Total Funds

2020
f

164,876

12,931
9,779

4,158

prior year

Total
Funds

2019
6

194,344

15,814

15,429

32, 247

Volunteer costs
Travel and subsistence - volunteers 2,314 2,314 9,213

Administrative overheads
1elephone, fax and internet
Stationery and printing
Subscriptions to periodicals
Equipment expenses
Software licences and expenses
Advertising and marketing
Sundry expenses
Entertaining
Website

135

1,009
19

3

8,092

480

2, 710
1,145

14,140

135

1,009
19
3

8,092

480

2,710
1,145

14,140

768

1,483

45

721

4, 958

87, 808

4, 375

1,704

49, 789

Professional fees paid to the Auditor or Independent Examiner in addition to audit and examination
fees

As detailed in Note 26 350 350

Professional fees paId to advisors other than the auditor or examiner
Accountancy fees other than examination or audit fees 580
Consultancy fees

580 1,185
300

Bookkeeping 1,960 1,960 3,964

Financial costs
Bank charges

Depreciation & amortisation in total for the
495

1,323
495

1,323
161

1,104

Support costs before reallocation
Total support costs

226, 499

226, 499

226,499 426, 762

226,499 425, 762
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Detailed analysis of income and expenditure for the year ended 30 September 2020 as
required by the SDRP 2015

27 Other expenditure —governance costs

Current year
Unrestricted

Funds

2020
f

Current

year
Restricted

Funds

2020
f

Current

year
Totsi
Funds

2020
E

Prior Year
Total
Funds

2019
f

Professional fees Paid to the Auditor or independent Examinerin addition to audit and examination
fees

2020
f

2019
f

Assurance - Non audit or examination

Total additional fees Included in support costs
at Note 26

350

350

350 350

350 350

28 Total charitable expenditure

Total grant making costs
Total support costs

02c
82d

Current yeer
Unrestricted

Funds

2020
f

226,499

Current year
Restricted

Funds

2020
f

Current

year
TotalFunds

2020
E

226, 499

Prior Year
Total Funds

2019
f
10,000

425, 762

Total charitable expenditure B2 226,499 226,499 435, 762
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