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JCD FOUNDATION
England & Wales · Charity number 1167954

Details

Status Registered

Legal form CIO

Registered 2016-06-30

Register View on the Charity Commission register

Contact

Address Suite 137
28A Church Road
Stanmore
HA7 4AW

Phone +44203

Activities

Objects: TO ADVANCE SUCH CHARITABLE PURPOSES (ACCORDING TO THE LAW OF ENGLAND
AND WALES) AS THE TRUSTEES SEE FIT FROM TIME TO TIME.

Activities: The object of the CIO is to advance such charitable purposes ( according to the law of England
and Wales) as the trustees see fit from time to time.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
Disability, The Prevention Or Relief Of Poverty, Overseas Aid/famine Relief, Accommodation/housing,
Religious Activities, Animals, Environment/conservation/heritage, Economic/community
Development/employment, Human Rights/religious Or Racial Harmony/equality Or Diversity

• Who: Children/young People, Elderly/old People, People With Disabilities, People Of A Particular Ethnic
Or Racial Origin, Other Charities Or Voluntary Bodies, The General Public/mankind

Geography

• India

• Throughout England

https://opencharities.uk/ew/1167954
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1167954


Downloaded from opencharities.uk/ew/1167954 Page 2

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £2,131,176 £1,137,451 £18,229,780 0

2023-12-31 £1,573,801 £1,536,021 £17,236,055 0

2022-12-31 £1,316,618 £1,564,609 £17,196,702 0

2021-12-31 £3,097,071 £1,405,524 £17,443,696 0

2020-12-31 £4,774,245 £2,227,627 £15,752,000 0

Trustees

Name Role Appointed

PARAS DODHIA Chair 2016-06-30

CHUNILAL SHAH 2016-06-30

Hita Jayesh Shah 2021-10-20

JAYABEN CHUNILAL DODHIA 2016-06-30
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JCD FOUNDATION

TRUSTEES' REPORT

FOR THE YKAR ENDED 31 DECEMBER 2(j22

The In»lees prose» N»ir annusl repen snd Ikrsnakd ¹stemsnh Iar 0» y«lr ended 31 Deoember 2022.

The~have I»en pmpsred m~with 9» eccaunang pabck» sel out h mde 1.1 to Ihe sccaunh
and aomply whh Ihs Chelsea Act 2011 and ~and Reponing by chsflsa«shhmsnt of Racon»»nded
prmtk» eppcatNS lo charak» papering s»ir sccmnrh In~wsh 0» Rnsncial Rep«sng Randsnl

appscebh m s» IJK snd Repubsc of Imkmd (FRs 102j (egecsve I Jan«ay 201 9j .
Objsagwm end acgvtgss
The abject af N» Ce is lo advance such cheSSINe pwpam» (ecc«¹ng lo 9» lew af Enghnd and Wahej ss 0»
In»k»e cee St fmm Nn» to Sn». Our puqx»e is lo advance 9» educelhn af young people for the pubbc benagl by
m¹dng fee Qrsruh r»w schocl~snd echofd refudu¹m»¹ pro(sam Ihet wg agow shul«NS lo access
asser quaky educsaan and~.Th» obp»svs» Sobered by nuNAQ Qmrks lo os»r cherub» thai ssnw
Ih» purpose.

Them have been no changes irr Iho chsfays obiocbw» dudng NIS l»ec

gbstegy for n»sung mu chart»Oh pmpose
our aim is lo suppan ar»fg¹h end lughly $¹aentchert«» s»l dehv«pfajsch wsh s hngSNO impecl on impnwhg
peoplesfanimsh fwes. our soolegy is lo focus an chsdron'4 educaoon, pov«ty ressf, i»h dkebledr¹darly,~support, pm»¹ end save a@ma» «ul sdvam» tens» cf Jakdwn Our pmlernce Is lo work on long
lenn praise» and m«nlain vrvalvomenl «xl manaodng over arne. our hhial foous ie on w«lang wiN e en»s
Imnlbw' of chsfhy ~ Ihsl ws have ssosncu¹ N»mvtddy Io onslse nuvlmum inlpscl snd 4I»s~sebi«N la st»fig pm(oct pfopasslc w4 focus orl~where wo have d«mhped hc¹cameo» 4rld

knowledge sg..leNa and UK

Grant maldng polhy
Our bush»s «e s¹ive in 'denbiyhg end ¹mrchg praje¹s wluch IosoruNS wah ow pmpose. our main «mn» af
lm»l ~«Nl m hm pejech lo supp«l wg be died virbs lo hast chsribes and Smmgh regable
Adsfonom $Ad k»sl conte«@ Iflbisl efqulfes msy bo 4ubnlluod by chsfhk» vl ~ «AOS of post snd lUIS»f
da¹UISAh «o N»n r4OU«Nsd 4$ p«t IN e dslsled dus dggsfu» procssL Wo ovsIUOIS Slo hc¹cl»Illy by v¹NAQ
0»ir Im¹ees. sile vhss, fovhw 0»ir hhhrlc pmje¹s, IN¹orh prajeci desvery Irack record. Sbgty to mshlmn

OAQOhg pm(ac» Ikg. , IOAQ I«UI school Amnhg.

IIW mqubs doolsrl«NOS«l slrch es Imt Stn» yssm anna¹ Ioporh, pA»f of fsQN$SM, arnot ot abgby br roo¹vo
hmkpr funda. pascy documsnh, dehss af borh prajsch oomph' end consnum» feadbedc As perl al ths
d¹sssd pmj«N sehcson pma«» once s» rggaisNm hss been approved we rmpdm 0» proje¹ lo meet aur
purpose, inme a tanggds tsf»hhs ac¹sjhcsuo mamier. Snd kavs n»ssufabh mscmne4 Snd hnely comphdon.



~TMt YRAQQ IIOIO 3T OSCSNMf 84%

Aobhvsmwh mul polfaltlieru»
TI» CO bw blunted hnds Wepnp NI.QQT,QQN durhp N» ported h Nno wsb N» fpcu cbfecdvw. In SM, we
«ppwhd Nnc local poj«h swuph Fcybk »plat»ed wwew in In+» «w ee Qt I»»nut«a dww ms
Jh Qew Trum wd IJffaku semor cabvu» Fcnm. uys Aum vhkad and memvct»d CN cf 0» stun»~
»MI mcnaumd Iholr wcui over trwl'y Twit

TT» hnds planted dwlnp 2022 wwu edocshd lo dblwenl Phdoc» h NIO lcsmunp cmopcdw su~
n»nks end nona. aid»st Iuersnp and tun»hp cos», I»krlnp poor fwnsk» vum k»d, nunsck» and bcuunp.
cheer%A'4 oduckloh 0 osulÃlum prufech chsdrwu CAQclrip Mhccl ION ornl Nio edvancmlwllt of hr»» of
Jah»m OVCUQh «m»h ku sikesuuctieo prCfac» ohd eplmwd ieaemo

Tbwo ls a lsb epws between donsdon made snd prefers lmplemanktaw for wm» profec». Nevwal prcfec» were

ccmplohd In 2022 bcm Ihe funda denoted In 2020 end 2021. The dcr»sons h»do in 2022 wN lead tu acme
profoVN l»hp looaNy funded snd comp»ted h 2023 snd 202C. Tbe owpk» hndo new by N» ci»rlty wsi bs used h
Cond»» tuna»0 Iuofocts raw' a» no» Nvo years.

porno of u» prot«as oupponod h 2022 hckrdork

o. NuppclvlQ nwwous penpopclo ocmN oufamt arid bht»rectum orllrhd stnuw kwiv» lrf pr«kNAQ

Is»is hr animal feed ond shod cnsuucdw,

b. ~of UPNlusyN. Ohcvaaow cl UFNArayw Ond ioncvouw of d we»lu»IS and vawdlwrl,

c. Onauucaw end mnoveecn of Join lwnples In oujersl snd iho»aasw of Join pmams Qdch) h Ih»e
»niples.

d. ~prnu hlrllIN wab wj»OI ION, rr»dk»I bise aoelolsnco, h«ml corNlrucacnpvulovspw ohd

dkuci rnwataly IWp aeoN Oakum snd sawaskke,

Hobuhp Jsh monks eml nuns wbk nwpcho ccats, feed costa aml caw supper%

f. Heb»rp wor nvwpcm anyone« ¹ bwbnp uf rued anbnch In oui»et,

rpprnthp epabusl mkaa» In Oipuak.

IL Uppeltkm hl»l I»d pmu abuterdd Niroupllbcsrdhp booed educedon,

Fwdhp bud mshhnsnwsufdnm for dlbablsl end unwep pe»en ~ st en sabre»In Ivisdbye Fmdsah.

yfebld suppsrt h hmplea apsehd by Noodinb; ejikvfe» and, eNer nabetf Aeah» In ou4rat

Fhtoudtd ravfuw

caafr. ruoervee std» end pf 0» year mo adatprdh tp aupptm IbeccrNn»Non cf ounom acbvtaab

Tbstruahw km»assessed fbo motor rial» »rfbfcd fbe cybspy d wpcsad lo. snd md eabspad Ntm sydbfme he f0

plass le ttdddsh eepaeuro d 0» mafdr ddt'

ttuebuar Var%alt»W, WN rwnapem«t
Tt» ebadfy Is owbodad liy Ns 0«emlnp duoumanl QFcundmhn' mcON ccnsNudw) snd cwaSutee a Ouptbdpe

m 80NI Juw 20IN. Tbs true»w bove tbo Iunusr ts appoint srkdpifbst aub»N N, II,

Ootwdara IN» du so. Every klbsa kasha shop bo appcbsod by msctuNon ot 0» trustees passed m s property.

curn»l»d meollbQ cf fbe cbarlly bwleao.



JCD FOUNDATION

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

Tha trustees who served dwing Ow year end up to Ihe date of signature of Ore insncial slatemenls were:
M»H J Shah
Mr J Dodrda

P fitodhm

MrCMShah

SWement of Tnmtses' rssponsibilides
Tlw Irustees ere spcosibh for prepsnng Om Tn»lees' Report snd ths finenckd
app'cable law and United Kingdom Accounfing Standards IUnaed Iqngdom ~Accepted ~Pracbce).

The law appbcsble to chsrbies in England snd wales requkas o» bustees to prep«e finandal smlemerus orr each
Onanckd year whkh give s bue snd fair view of Ovr slate of affairs of O» charay end of the incoming ms«urn» snd
epplcebon of resources of ow enemy for Ihsl lreef.

In preparing O»se fvwndal stetemenbr, O» trustees are required lo:

- select sukable ~poacies and then apply them~
- observe Om methods and principk» m O» Ch«it»s SORP:

- met»usga«en» and bmak» Omt sm rsssonebkl end pnldarrt;

- state whsamr appficalde accounfing standards have been fofiowed, subje» lo any nuderlal departure dlsck»ed
snd splsinad in the financial Ieismerm; and

- prep«a Oui financkd s elements on Ihe gang concern bss» unless A rs insppropmrie to presume Inst O» charily
wg oensnue in operation.

The buaees are aspen«t& for keepmg tnrigaent ~rtmcrds Omt disdose vsih reasonstde sccwacy et any
Ome Om Onencial posidcn of Om charity end ansMe them lo ensure that the finenc»l ststemerris comply vrigr Om
CherSes Act 20II. They «e also responslse for~om assets of Ow charily and hem» ficr bridng
ssonnebkr tref» for ths peverNon and dskrcbon cf fraud and oomr IrregularNies.

Tile Tn»latm' repork kufiutgng Ihe sbtri«gc report, was appmvsd by om soartl of Trmrteea

IP~» PW
P Dodhis
Thssfiss

vr

r ~ rp
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JCD FOUNDATION

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF JCD FOUNDATION

Dphdon
We have sudksd fne Snancisl ~of JCD undsgorl (the 'chsihtf) for Oe yew' ended St Decembw 2022
whkh compnse the slslenent of feanciol scsvsek oe balance shook oe tstsneid d Gosh Sons ond mrtss lo Ihe
Sehohd ~ indiugng 'gilicsnt ~Ccliciss. Ths finncisl reporgng fhunewmk Set has been
sppged in Iheir pmpsmum is spppcstm lsw ond United Nngdom ~~, Inckngng Rnsnckd
tepoisng gehdwd 102 The Finsncku Rtsporanp Ohvufetu aftofescfs in ON UK end ltlspuÃc of fmkmd ttlnihd

Kingdom Geiemgy Accept Account pracsce).

In our omnion, Oe financial sstenwim:
give a uue snd fwr view of oe slate of oe cherttys affairs as st 31 December 2022 snd cf iw incchdng
Iewnucm and spplkagon cf msources. for Oe year then ended:
have been properly prepwed in accordance with United Igngdcm cenwssy Accepted Accounsng prscsGK

have been pmpsred in~with the nupdmmwm for ON Chsrtdm Act 2011.

Seats for ophdon
We conducted our audit in accordance vdgl Intemafionsl Oisndsids an AudNAQ IUK) IIOAG IUK)) and opplicstfe
law. Dur r uueiuibgides under lese stnndnds ars further ascribed In Oe Audbsrh rwgnuwgvggm for Ihe audk cf
Ihe SIUNCUI Sausnenm socucn of GUI repiUL Ws sfo~of SN Chmgy ill~wkh Slii euucsl

upwemsnm Oet ws relevant lo Gur audit of the Snsndsl sbhemenls in Se UK, kwbsfmg lhs FRCS BMcal
Shmdard. Snd we have tidied our oder ONeal msponegsgges in~with Ihese~.We bsgom
that the audit evidence we have oblained is sugidwrt ond npppdals lo pnwide 8 basis fw om opiniorL

ClulchlalorN mfsShg to going concwll
In SISSOAQ Oe inancisl ~we have ccnduded Oet ON Tiusbes' uss at Oe gcmg concern bosh of
sccoUAShg kl Ols pmpmsSGA of Oe ShsAcisl sisolwds N ppcprtskL

Bsled oil ON wink iue hsve pifollsd, we INvs Ilct Idsllggsd oily Ielsrlsl Unceilslngm Adsgmf lo eiimcs of
condisone set~or cokecswdy, may asst wgnlscant doubt an ow chsrtbrs sbgty to consnue as e gcmg

concern fcr a psrtod of st least twelve mongw Som when SN Sienckd stsimnwds me uugwised kv iswm

However. because nol IQ futvm sverds or COUSSorw ean be pimgcted Ois statement is nct e guweuea as is Se
sbghy lo coAShUs ss 8 QtdAQ GÃIGsrIL

Dur rasponsibislke and Ihe respwwhgses at oe huslmm wsh resfhnrt to going concern me dwusone m Ihe

mhmnd socgons of Olw Ispmf.

Other~
The oswr~compmes the~Included in se annuli tepmt cger Ihna tho srwnchd tstsaene
and our auditors repel sereon. The hostess ws sponmdbfo kf Ihe cger Innnmdkm n ennlahed Ufosn se mmual

ISPGIL Our ofdnkm On the Iiaiickd~does not eever Oe cger ihsragon ond we do not exphtm any)turn

. of assuhmcs ccncfuslon Sehmn. Dur~ls to rted Se cger Infonhabcn amk m doing so, corudder

wlelher Ihs other~is~~wsh oe snanckd ststsmmm or our~obhdned ki
' oe oomse of 5» audh, or GOehvke appears Io bo AetsrtstQ mlsshdsd. If wo idengfy such matelot kessslstsnche

or eppsmnt Alssensl nusskrtom Is. Wows resulted to delmfwls WINOergds gives has to 8 imdwisf Admeesant

b) oe snmmhl ~swnsflvm. If, based on Oe Unuh we have polimmib we ochctude Ous oem ts s,.

rnelorlo misslstsmwrt of ibis oger bdannagon, we am requlmd to mpnrl Oet foci



JCD FOUNDATION

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF JCD FOUNDAT)ON

Ifiattsrs on wldch we are required to mpoft by sxcapdon
Wa have noguhg te report in respect of Ow Ottowlng mattws in relafion to whkh Ow Charkies (Accotmte and
Reports) aglfisfions 2005 require us to report to you 5, NI our opkvon:

Ihe~given in Ow finandal statements w inconsistent in any msterisl rasped wilh the Trustses'
IepofL or
suifidant accounfing mcords have nol been kept or
Ow financml statements are not In agreemeht vnlh Ihe accounkng records: or
we have not received 85 Ihs infonnslkm and exptanafions we rsquke for our audiL

Responslbgfiles of thmtwm
As exptsktsd ANNS fufiy M Ols slstsnleht of Thlslses' respos'blfiues, Ols IANdees am eplslbkl fof Ols
prsparafron of Ihe inanciel statwnenw and for being as&lsd Ihsl they give a bue and fair view. Snd for such
Internal coreol as Ow trustees determine is ecessary to Onside Ow prepwfion of fihendd ststwnents Owt we Oee
frofn matsnsl nseslstehNmt, whslhef dus lo fraud IN Sffor. Ih pregshng 518 NASAOSI ssssnls, Ihs kustses Sfe

ponsibkr for asseswng Ow charity'8 SMty to continue ss 8 going concern, disdosing, ss appficable, makers
rdated to going concern and using Ihe going concern base of accouhfing urdsss Ow Irustwss saber intend lo cease
opsAlfiom4 Ix hsvs Ao f8sfisfic~bul to do No.

Audbor'8 reeponslbgtges for the audit of the llnandal lslsmsls
We have been appoirasd as sufklor under sedion tsl of Ow Chsnlke Act 2011 and report in~wNh Ow
Act snd skrvsflt gut485ons fhsde of hsvNIO sfied ONISOAdsf.

ouf obisdlves shl lo obbllll mstxsble awNNshcs about wlwONN the TNIendsi tatemehw ss 8 whole am free fronl
malarial misstatement, whether due to fraud or error, and lo issue sn audllolb report Otal inchxkw our opirwNL

Reasonable assurance is 8 high level ot assurance. Ixs ls nol 8 guerahkm that sn eudk conducM in coldarvm
with ISAs (UK) wifi always detect a matenal Irssslshment when it eriskx tvfisststsmenls can arise from baud or
snor and ars considered mstedd if.~or in Ow aggregate, Owy coukl~bs expected to mfiuenoe
Ihe Scoholrm dedsions of users taken on Ihe bash of Owss finandsl~
I egdaddes, inckxNng freud, we instances of ACIHxxlqfiiance wNh laws snd regulatkms. We design nnxedunw In
Nne with our Iespohwbldxw, ouSned above, to detect mslensl mislhalenwnls Irr respect of kukski' kw, lndudiAO
Ssud. The extent to which our pmcsduras are capdds of delecbng

'
gulwITNm. induding fraud, is delafied below.

Howevw, Ihs pnmary Ssponslbfiky kx Ihe preven5on and delecson of fraud rests wfih boih those charged wNh

goshshcs of Ihs wwiy shd hwnsgwrNNIL



MlEPENDENT AUDITORS REPORT (CONTINUED)

1011%VRUETEES OF JCD FOUNDA1ION

Tte «dent fo wtdah ye audh ~aonddsred oapabh of dsfsoyny guhgfyes lnefudhy baud
cur ppposttt 1$ kksdyyhy and aeeeedng oe rhks of ms«de mesh«Ace h nlsped at vttfiyss. hcknyny
baud and n«rcanargsnce wNh laws end eguhgsns. wos oa tcyarr«

~ ols sant« stakamy muoku «»U«d oe rgag«wit hsm ay«Shady h«I drs pppoprhh a«pe«noh
cspsbyNes and says lo denNy ar rocayram nawaampyance wyr eppscsbh Iowa and eye«sane:

~ ws idandfad Oe laws and repuhdes sppycabh I Ihe dwdy ouaugh dhcuskue wkh austses. Snd Nam

«s camnercW knawhdgo and «Nedsnc» af surf« at nanfndh ~:
~ we focused on spe«Sc Iowa and~whwh we conakhne mey leva a rNrsra net«isl aybd an Oe

Ibenciel ma a«ento or Ihe~af oe cherky. Srckuyng canawdas Acl 200$ end chsrlws Ad 2011.
laxman hghhyon, dele pnaecyan, WObdb«y and snomarey hamdorhy mpdad«e.

~ wo assessed Ihe «dani d~wNh oe Iowa and royuhbo ~ idorayed sbrne omeyh ma»Ay

nquirieo of nayomora «e~loyal conespond ense; snd
~ klenahed laws and nkptsome w«e oonwunl«aad wkhh se eudN esm reguhrly end me wan remained

ahn lo Insbmces of norvcrmpNance Ouauyh«N Ihe mnh.

wo I»«»sad lhe scspsbgty of Ihs rtwthrs Nrwrchl ststenww 1$ rrelerw num««monk hchshny ah«sang srr

Und«msruyng ct haw haUd mkpd ac«s, by:
~ rreeny srulldm al Ihe «warn m Ia Idem oey as»id«ed Sere ww ~Io fraud. Self

knowhdgo of ace»i. suspscke end SNSQOU «eud;
~ crekkuke Ne inlemsl oanaoh In phea lo misgrw risks cf Saud end norvcompNsnce wkh laws «d

toga«Nore.

To addnes Ne dsk of baud ouauyh~lsas and ovenkh al c«eoh. we:
pawrrrod srvdyocd pocodurw lo khnaiy Imy IswsUsl of Uwrpsced saonshkw

~ lasted prunel sabha h e«el'y unusual ~
~ meessod wheaer dye«ants «Ul assumpdam made in~Iho~esamaue sd out h

lade 2 d me Group Nnsnchl shtenww wma ieNcsthm d patenual blas:
wesbysed Ihs rseonskl bo«Ad SQruh«mt ar UAuwsl ~

In rsspawe lo Oe rhk d Inagulsdaes and nonaampliancs wkh laws «e syuhaaaw. we deolyned arcoduuos

ehkh hchrd«L but w«e nal Nmksd lo.
~ aymatng Nrenckd shhment ssff»ums lo undwlyhg Uppaorsng do« menlasan:
~ read»0 Oe mbnam d Aesynys d Sess dwged wNh oven»Ac«
~ snoukho cfSlo bushes os la INIMI mld pa«AN« Sygsyon ond chhuc
~ rovhutng carrospondence wlyt HNNC end Ihe Shades legal advhor.

Thsra me inhorenl Nmhsaans h aur «UR pmo«hws described ebme. Ths AWS rem«md Nel laws and

Uyuhoaoe «e hw yrwuasl Aseeaoaah oe Ims Nhdy ~ h oel wo woukl becmw swee d naw«eplhnm

Arnyhly $«rdorth sho NIIIN oe esty prtkeisw rsoukod la kkuds'y norvsompy«U» whl Isa» sml Qedsolls lo

~mpdry ot Oe au«ass and N» hepoayon of myu4«ry e«l legal canoe pand onos, g any.

ffshrht mioelmomenls hst arias due Ifeud awl bo h«dor lo deed Oen Sess Ihal «Ise Nam oner as Ney may

Imalva dshweh ~IU caysskN.

A Nsolsr sscdlpdrm at ars mspamhysss faf Ihs SUIR at oe NMrew eelorwlh ls local«I an ors pswlcQI

Repargng Caunogs vebshs ok hypJAvww. baalg. ukhrah«sesponsNIROss Thh sscdptkm fcnle pen al «U

sudacrro report

Oyer «dern
kins shsnoan h dmwn lo oe tost Ow Oe chsrNy hm pmpmmf Nrened steam«as In~wlor Ac«mnyny

«Ul Repadhy by chary»«yhhnem d Recmnmended pracoce appfcabh lo chadom papwlny oeh sccounh In~wkh Se Pkenckd Reporang Qandsrd sppycabh h Se UK and Ropublm d Irehnd IPRS 102fr in

pnsfsmru» to ye Accongnp and Roporlhy by chsrtyes: St«ament d Reconnasndad pre«he hsued delny

octohw 2019whkfr ls «toned to h ow «derr! Syuhoano

Thh has been dane h «der for tho llnsnctd shtanwm la pmvldo ~ kte snd hu view h~whh G«wegy

Acasplwl~prscocs syedlvs lar mporlinp psnods boykrrng on ar alhr 1 January 201th



JCD FOUNDATION

INDEPENDENT AUDITOR'S REPORT (CONTINUEDI

TO THE TRUSTEES OF JCD FOUNDATION

Uss of our report
This report is mete crusty to the cheritys sustaes. ss s body, in sccardance wtdt part 4 af dm Charities ~
and Reports) Regulations 2008. Cur audit work hss been undwtaken so Inst we might state to dra charily's trustees
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The trustees present their report and financial statements for the year ended 31 December 2021.

The accounts have been prepared in accordance with the accounting policies set out in note 1.1 to the accounts 
and comply with the  Charities Act 2011 and “Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)”.

Objectives and activities
The object of the CIO is to advance such charitable purposes (according to the law of England and Wales) as the 
trustees see fit from time to time. Our purpose is to advance the education of young people for the public benefit 
by making fee grants, new school construction and school refurbishment projects that will allow students to 
access better quality education and infrastructure. This objective is achieved by making grants to other charities 
that serve this purpose.

Our organisation will make grants to other charities that relieve poverty by funding food, housing, medical and 
other emergency support to poor, disabled, elderly and people affected by natural disasters. Our organisation will 
make grants that fund food and shelter costs to protect animals and thereby prevent the animals from being sent 
to the slaughter houses or prevent death during natural disasters.

Our organisation will make grants to other charities that fund projects covering medical expenses for major and 
minor surgeries, medical camps and other healthcare programs which will help save lives and provide much 
needed healthcare for poor, disabled and elderly. Our organisation will make grants to other charities that 
advance the tenets of Jainism worldwide through education programs, support for Jain monks and nuns in India 
amongst other activities.

There have been no changes in the charity’s objectives during the year.

Strategy for meeting our charitable purpose
Our aim is to support energetic and highly efficient charities that deliver projects with a tangible impact on 
improving peoples/animals lives. Our strategy is to focus on children’s education, poverty relief, help disabled/
elderly, healthcare support, protect and save animals and advance tenets of Jainism. Our preference is to work 
on long term projects and maintain involvement and monitoring over time. Our initial focus is on working with a 
small number of charity organisations that we have researched thoroughly to ensure maximum impact and ease 
monitoring subject to strong project proposals. We focus on countries where we have developed local contacts 
and knowledge e.g., India, UK and Kenya.

Grant making policy
Our trustees are active in identifying and sourcing projects which resonate with our purpose. Our main source of 
local organisations and in turn projects to support will be direct visits to local charities and through reliable 
references and local contacts. Initial enquiries may be submitted by charities via email or post and further 
documents are then requested as part of a detailed due diligence process. We evaluate the local charity by 
vetting their trustees, site visits, review their historic projects, historic project delivery track record, ability to 
maintain ongoing projects e.g., long term school running.

We require documentation such as last three years annual reports, proof of registration, proof of ability to receive 
foreign funds, policy documents, details of historic projects completed and continuous feedback. As part of the 
detailed project selection process once the organisation has been approved we require the project to meet our 
purpose, have a tangible benefit in a cost effective manner, and have measurable outcomes and timely 
completion.
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Achievements and performance
The CIO has granted funds totaling £1,399,176 during the period in line with the CIO’s objectives. In 2021, we 
supported various local projects through FCRA registered charities in India such as Shree Halari Visha Oswal Adi 
Jin Sewa Trust and Ujjaini Senior Citizens Forum. We have visited and researched all of the above organizations 
and monitored their work over many years. 

The funds granted during 2021 were allocated to different projects in the following categories: supporting Jain 
monks and nuns, animal feeding and housing costs, helping poor families with food, medicine and housing, 
children’s education infrastructure projects, children’s ongoing school fees and the advancement of tenets of 
Jainism through support for infrastructure projects and spiritual retreats. We had a large number of small projects 
in 2021 due to the Covid-19 pandemic. Most of our activities were centered towards helping poor people during 
the lockdown and afterwards due to the rise in unemployment and other challenges due to the pandemic. 

There is a lag effect between donation made and project implementation for some projects. Several projects 
were completed in 2021 from the funds donated in 2019 and 2020. The donations made in 2021 will lead to 
some projects being locally funded and completed in 2022 and 2023. The surplus funds held by the charity will 
be used to continue funding projects over the next five years. 

Some of the projects supported in 2021 included:

a. Supporting numerous panjrapole across Gujarat and Maharashtra – animal shelter homes by providing 
funds for animal feed and shed construction, 

b. Construction of numerous upashrayas, renovations of upashrayas and renovation of dharamshalas,

c. Construction and renovation of Jain temples in Gujarat and installation of Jain pratima (idols) in these 
temples,

d. Supporting poor families with school fees, medical bills assistance,  house construction/renovation and 
direct monetary help across Gujarat and Maharashtra,

e. Helping Jain monks and nuns with medicine costs, food costs and other support,

f. Helping with medical expenses for treating injured animals in Gujarat,

g. Supporting rural and poor students through boarding based education,

h. Supporting with maintenance expenses of a large rural boarding school,

i. School infrastructure projects in Gujarat,

j. Feeding and maintenance support for disabled and unwell persons at an ashram in Madhya Pradesh,

k. Construction of a new floor in a building that will house aged and elderly persons in Madhya Pradesh,

l. Infrastructure project for Jain Veyavacche Centre in Madhya Pradesh,

m. Food kit distribution to many Jain families during the Covid pandemic,

n. Relief support to families affected by flooding, cyclones and other natural disasters in Gujarat

Financial review
Cash reserves at the end of the year are adequate to support the continuation of current activities. 

Risk Analysis
The trustees have assessed the major risks to which the charity is exposed to, and are satisfied that systems are 
in place to mitigate exposure to the major risks. 

Structure, governance and management
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Opinion
We have audited the financial statements of JCD Foundation (the ‘charity’) for the year ended 31 December 2021 
which comprise the statement of financial activities, the balance sheet, the statement of cash flows and the notes to 
the financial statements, including a summary of significant accounting policies. The financial reporting framework 
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including 
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland 
(United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
- give a true and fair view of the state of the charity’s affairs as at 31 December 2021 and of its incoming 

resources and application of resources, for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 

and
- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of 
the accounts section of our report. We are independent of the charity in accordance with the ethical requirements 
that are relevant to our audit of the accounts in the UK, including the FRC’s Ethical Standard, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. Our evaluation of the trustees' assessment 
of the charity's ability to continue to adopt the going concern basis of accounting included, as part of our risk 
assessment, review of the charity's objectives, its model and related risks including where relevant the impact of 
the COVID-19 pandemic and Brexit, the requirements of the applicable financial reporting framework and the 
system of internal control. We evaluated the trustees’ assessment of the charity's ability to continue as a going 
concern, including challenging the underlying data and key assumptions used to make the assessment, and 
evaluated the trustees’ plans for future actions in relation to their going concern assessment.

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going 
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the 
relevant sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in 
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial 
statements does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the other information. If, based on the work 
we have performed, we conclude that there is a material misstatement of this other information, we are required to 
report that fact.

We have nothing to report in this regard.
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Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and 
Reports) Regulations 2008 require us to report to you if, in our opinion:
- the information given in the financial statements is inconsistent in any material respect with the Trustees' 

report; or
- sufficient accounting records have not been kept; or
- the financial statements are not in agreement with the accounting records; or
- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the statement of Trustees' responsibilities, the trustees are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such 
internal control as the trustees determine is necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the trustees either intend to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditors under section 144 of the Charities Act 2011 and report in accordance with the 
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in 
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including 
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:
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The extent to which the audit was considered capable of detecting irregularities including fraud
Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including 
fraud and non-compliance with laws and regulations, was as follows:

· the senior statutory auditor ensured the engagement team collectively had the appropriate competence, 
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

· we identified the laws and regulations applicable to the charity through discussions with trustees, and from 
our commercial knowledge and experience of audits of non-profit organisations; 

· we focused on specific laws and regulations which we considered may have a direct material effect on the 
financial statements or the operations of the charity, including Companies Act 2006 and Charities Act 2011, 
taxation legislation, data protection, anti-bribery and anti-money laundering regulations. 

· we assessed the extent of compliance with the laws and regulations identified above through making 
enquiries of management and inspecting legal correspondence; and

· identified laws and regulations were communicated within the audit team regularly and the team remained 
alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the charity's financial statements to material misstatement, including obtaining an 
understanding of how fraud might occur, by:

· making enquiries of the trustees as to where they considered there was susceptibility to fraud, their 
knowledge of actual, suspected and alleged fraud;

· considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and 
regulations.

To address the risk of fraud through management bias and override of controls, we:
· performed analytical procedures to identify any unusual or unexpected relationships;
· tested journal entries to identify unusual transactions;
· assessed whether judgements and assumptions made in determining the accounting estimates set out in 

Note 2 of the Group financial statements were indicative of potential bias;
· investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures 
which included, but were not limited to:

· agreeing financial statement disclosures to underlying supporting documentation;
· reading the minutes of meetings of those charged with governance;
· enquiring of the trustees as to actual and potential litigation and claims;
· reviewing correspondence with HMRC and the charity's legal advisor.

There are inherent limitations in our audit procedures described above. The more removed that laws and 
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance. 
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations to 
enquiry of the trustees and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may 
involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council’s website at: http://www.frc.org.uk/auditorsresponsibilities. This description forms part of our 
auditor's report.

Other matter
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with "Accounting 
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" in 
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued during 
October 2019 which is referred to in the extant regulations.

This has been done in order for the financial statements to provide a true and fair view in accordance with 
Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2019.
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Use of our report
This report is made solely to the charity’s trustees, as a body, in accordance with part 4 of the Charities (Accounts 
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's 
trustees those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest 
extent permitted by law, we do not accept or assume responsibility to anyone other than the charity and the 
charity’s trustees as a body,  for our audit work, for this report, or for the opinions we have formed.

Sanjay Parmar (Senior Statutory Auditor)
for and on behalf of Jeffreys Henry LLP 30 September 2022

Chartered Accountants
Statutory Auditor Finsgate

5 - 7 Cranwood Street
London
EC1V 9EE

Jeffreys Henry LLP is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as 
auditor of a company under of section 1212 of the Companies Act 2006
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Unrestricted Restricted Total Total
funds funds 2021 2020

Notes £ £ £ £
Income from:
Donations and legacies 3 3,093,750 - 3,093,750 4,750,000
Investments 4 3,321 - 3,321 24,245

Total income 3,097,071 - 3,097,071 4,774,245

Expenditure on:
Charitable activities 5 1,405,524 - 1,405,524 2,227,627

Net income for the year/
Net incoming resources 1,691,547 - 1,691,547 2,546,618

Other recognised gains and losses
Other gains or losses 9 149 - 149 (492)

Net movement in funds 1,691,696 - 1,691,696 2,546,126

Fund balances at 1 January 2021 15,752,000 - 15,752,000 13,205,874

Fund balances at 31 December 2021 17,443,696 - 17,443,696 15,752,000

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.
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2021 2020
Notes £ £ £ £

Cash flows from operating activities
Cash generated from operations 13 1,688,857 3,605,646

Investing activities
Interest received 3,321 24,245

Net cash generated from investing 
activities 3,321 24,245

Net cash used in financing activities - -

Net increase in cash and cash equivalents 1,692,178 3,629,891

Cash and cash equivalents at beginning of year 15,756,775 12,126,884

Cash and cash equivalents at end of year 17,448,953 15,756,775

Short term deposits included in current 
asset investments - -
Bank overdrafts included in creditors 
payable within one year - -
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1 Accounting policies

Charity information
JCD Foundation is a charity incorporated in England and Wales. The registered office is Suite 137, 28A 
Church Road, Stanmore, HA7 4AW.

1.1 Accounting convention
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in 
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)' and 
the Charities Act 2016. The financial statements have been prepared under the historical cost convention.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at fair 
value. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives unless the funds have been designated for other purposes.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and 
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
charity.

1.4 Incoming resources
All income is recognised in the Statement of Financial Activities once the Charity has entitlement to the funds, 
it is probable that the income will be received and the amount can be measured reliably.

1.5 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.
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Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the trustee's contractual obligations expire or are discharged or 
cancelled.

2 Critical accounting estimates and judgements

In the application of the trustees accounting policies, the trustees are required to make judgements, estimates 
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

There are no significant accounting estimate or judgement undertaken by the trustees in the preparation of 
these accounts.

3 Donations and legacies

2021 2020

£ £

Donations 2,475,000 3,800,000
Giftaid refunds 618,750 950,000

3,093,750 4,750,000

4 Investments

2021 2020

£ £

Interest receivable 3,321 24,245
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5 Charitable activities

2021 2020
£ £

Postal fees 360 360
Accountancy and audit fees 5,520 5,040
Bank charges 468 705

6,348 6,105

Grant funding of activities (see note 6) 1,399,176 2,221,522

1,405,524 2,227,627

6 Grants payable

2021 2020
£ £

Grants to institutions:
Shree Halari Visha Oswal Adi Jin Sewa Trust 1,292,434 1,744,491
Arihant Charitable Trust - 477,031
Shree Halari Visha Oswal Shwetamber Murti Pujak Jain Sang 1,836 -
Ujjaini Senior Citizens 104,905 -

1,399,176 2,221,522

7 Trustees

None of the trustees (or any persons connected with them) receive any remuneration or benefits from the 
charity during the year.

8 Employees

There were no employees during the year.

9 Other gains or losses
2021 2020

£ £

Foreign exchange loss / (gains) (149) 492
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10 Debtors
2021 2020

Amounts falling due within one year: £ £

Prepayments and accrued income 263 295

11 Creditors: amounts falling due within one year
2021 2020

£ £

Accruals and deferred income 5,520 5,070

12 Related party transactions

Transactions with related parties
During the year the charity entered into the following transactions with related parties:

During the accounting period the total amount of donations received from trustees amounted to £2,475,000 
(2020 - £3,800,000 ). There were no conditions attached to any of these donations.

There were no other disclosable related party transactions during the year (2020 - none).

13 Cash generated from operations 2021 2020
£ £

Surplus for the year 1,691,547 2,546,618

Adjustments for:
Investment income recognised in statement of financial activities (3,321) (24,245)
Foreign exchange differences 149 (492)

Movements in working capital:
Decrease in debtors 32 1,083,735
Increase in creditors 450 30

Cash generated from operations 1,688,857 3,605,646

14 Analysis of changes in net funds
The charity had no debt during the year.
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The trustees present their report and financial statements for the year ended 31 December 2020. 

The accounts have been prepared in accordance with the accounting policies set out in note  1.1  to the 
accounts and comply with the   Charities Act 2011  and “Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 201 9 )” . 

Objectives and activities 
The object of the CIO is to advance such charitable purposes (according to the law of England and   Wales) as 
the   trustees see fit from time to time. Our purpose is to advance the education of young   people for the public 
benefit by   making fee grants, new school construction and school   refurbishment projects that will allow 
students to access better   quality education and infrastructure.   This objective is achieved by making grants to 
other charities that serve this   purpose. 

Our organisation will make grants to other charities that relieve poverty by funding food, housing,   medical and 
other   emergency support to poor, disabled, elderly and people affected by natural   disasters. Our organisation 
will make grants   that fund food and shelter costs to protect animals and   thereby prevent the animals from 
being sent to the slaughter   houses or prevent death during natural   disasters. 

Our organisation will make grants to other charities that fund projects covering medical expenses for   major 
and minor surgeries, medical camps and other healthcare programs which will help save lives   and provide 
much needed healthcare   for poor, disabled and elderly. Our organisation will make   grants to other charities 
that advance the tenets of Jainism   worldwide through education programs,   support for Jain monks and nuns 
in India amongst other activities. 

There have been no changes in the charity’s objectives during the year. 

Strategy for meeting our charitable purpose 
Our aim is to support energetic and highly efficient charities that deliver projects with a tangible   impact on 
improving   peoples/animals lives. Our strategy is to focus on children’s education, poverty   relief, help disabled/
elderly, healthcare   support, protect and save animals and advance tenets of   Jainism. Our preference is to 
work on long term projects and   maintain involvement and monitoring   over time. Our initial focus is on working 
with a small number of charity   organisations that we have   researched thoroughly to ensure maximum impact 
and ease monitoring subject to strong   project   proposals. We focus on countries where we have developed 
local contacts and knowledge e.g.,   India, UK and Kenya. 

Grant making policy 
Our trustees are active in identifying and sourcing projects which resonate with our purpose. Our main   source 
of local   organisations and in turn projects to support will be direct visits to local charities and   through reliable 
references and   local contacts. Initial enquiries may be submitted by charities via email   or post and further 
documents are then requested   as part of a detailed due diligence process. We   evaluate the local charity by 
vetting their trustees, site visits, review their   historic projects, historic   project delivery track record, ability to 
maintain ongoing projects e.g., long term school running. 

We require documentation such as last three years annual reports, proof of registration, proof of ability   to 
receive foreign   funds, policy documents, details of historic projects completed and continuous   feedback. As 
part of the detailed project   selection process once the organisation has been approved   we require the project 
to meet our purpose, have a tangible   benefit in a cost effective manner, and   have measurable outcomes and 
timely completion. 
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Achievements and performance 
The CIO has granted funds totalling £2,221,522 (2019: £470,080) during the period in line with the CIO’s 
objectives. In 2020, we supported various local projects through FCRA registered charities in India such as 
Arihant Charitable Trust and Shree Halari Visha Oswal Adi Jin Sewa Trust. We have visited and researched all 
of the above organizations and monitored their work over many years.  

The funds granted during 2020 were allocated to different projects in the following categories: supporting Jain 
monks and nuns, animal feeding and housing costs, helping poor families with food, medicine and housing, 
children’s education infrastructure projects, children’s ongoing school fees and the advancement of tenets of 
Jainism through support for infrastructure projects and spiritual retreats. We had a large number of small 
projects in 2020 due to the Covid-19 pandemic. Although existing infrastructure projects were delayed due to 
the lockdown in India, they are now making good progress towards completion. Most of our activities were 
centered towards helping poor people during the lockdown and afterwards due to the rise in unemployment 
and other challenges.  

There is a lag effect between donation made and project implementation for some projects. Several projects 
were completed in 2020 from the funds donated in 2018 and 2019. The donations made in 2020 will lead to 
some projects being locally funded and completed in 2021 and 2022. The surplus funds held by the charity will 
be used to continue funding projects over the next five years.  

Some of the projects supported in 2020 included: 

a) .  Supporting numerous panjrapole across Gujarat and Maharashtra – animal shelter homes by providing 
funds for animal feed and shed construction,  
b) .  Construction of numerous upashrayas, renovations of upashrayas and renovation of dharamshalas, 
c) .  Construction and renovation of Jain temples in Gujarat and installation of Jain pratima (idols) in these 
temples, 
d) .  Supporting poor families with school fees, medical bills assistance and house construction/renovation help 
across Gujarat and Maharashtra which was exasperated by the pandemic, 
e) .  Helping Jain monks and nuns with medicine costs, food costs and other support, 
f) .  School infrastructure projects in Gujarat, 
g) .  Helping with medical expenses for treating injured animals in Gujarat, 
h) .  Supporting rural and poor students through boarding based education , 
i) .  Feeding and maintenance support for disabled and unwell persons at an ashram in Madhya Pradesh, 
j) .  Construction of a new floor in a building that will house aged and elderly persons in Madhya Pradesh, 
k) .  Infrastructure project for Jain Veyavacche Centre in Madhya Pradesh, 
l) .  Food kit distribution to many Jain families during the Covid pandemic,  and 
m) .  Financial support to numerous organizations in Gujarat that had no income during the lockdown and 
afterwards. 

Financial review 
Cash reserves at the end of the year are adequate to support the continuation of current activities.  

Risk Analysis 
The trustees have assessed the major risks to which the charity is exposed to, and are satisfied that systems 
are in place to mitigate exposure to the major risks.  

Structure, governance and management 
The charity is controlled by its governing document (‘Foundation’ model constitution) and constitutes a 
Charitable Incorporated Organization dated 30th June 2016. The trustees have the power to appoint 
additional trustees, as it considers fit to do so. Every future trustee shall be appointed by resolution of the 
trustees passed at a properly convened meeting of the charity trustees. 
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Statement of Trustees' responsibilities 
The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance 
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted 
Accounting Practice). 

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for 
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming 
resources and application of resources of the charity for that year. 

In preparing these financial statements, the trustees are required to: 

- select suitable accounting policies and then apply them consistently; 

- observe the methods and principles in the Charities SORP; 

- make judgements and estimates that are reasonable and prudent;  

- state whether applicable accounting standards have been followed, subject to any material departures 
disclosed and explained in the financial statements; and 

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
charity will continue in operation. 

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy 
at any time the financial position of the charity and enable them to ensure that the financial statements comply 
with the Charities Act 2011. They are also responsible for safeguarding the assets of the charity and hence for 
taking reasonable steps for the prevention and detection of fraud and other irregularities. 

Auditor 
The auditor, Jeffreys Henry LLP, is deemed to be reappointed under section 487(2) of the Companies Act 
2006. 

Disclosure of information to auditor 
Each of the trustees has confirmed that there is no information of which they are aware which is relevant to 
the audit, but of which the auditor is unaware. They have further confirmed that they have taken appropriate 
steps to identify such relevant information and to establish that the auditor is aware of such information. 

The Trustees' report, including the strategic report, was approved by the Board of Trustees. 

Mr Paras Dodhia 
Trustee 
Dated: 27 September 2021 
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Opinion 
We have audited the financial statements of JCD Foundation (the ‘charity’) for the year ended 31 December 
2020 which comprise the statement of financial activities, the balance sheet, the statement of cash flows and the 
notes to the financial statements, including a summary of significant accounting policies. The financial reporting 
framework that has been  a pplied in their preparation is applicable law and United Kingdom Accounting 
Standards, including Financial Reporting Standard 102  The Financial Reporting Standard applicable in the UK 
and Republic of Ireland  (United Kingdom Generally Accepted Accounting Practice). 

In our opinion, the financial statements: 
- give a true and fair view of the state of the charity’s affairs as at 31 December 2020 and of its incoming 

resources and application of resources, for the year then ended; 
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 

and 
- have been prepared in accordance with the requirements of the Charities Act 2011. 

Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit 
of the accounts   section of our report. We are independent of the charity in accordance with the ethical 
requirements that are relevant to our audit of the accounts in the UK, including the FRC’s Ethical Standard, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Conclusions relating to going concern 
In auditing the financial statements, we have concluded that the  trustees'  use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. Our evaluation of the  trustees' 
 assessment of the  charity's  ability to continue to adopt the going concern basis of accounting included, as part of 
our risk assessment, review of the  charity's objectives , its model and related risks including where relevant the 
impact of the COVID-19 pandemic and Brexit, the requirements of the applicable financial reporting framework 
and the system of internal control. We evaluated the  trustees ’ assessment of the  charity's  ability to continue as a 
going concern, including challenging the underlying data and key assumptions used to make the assessment, 
and evaluated the  trustees ’ plans for future actions in relation to their going concern assessment. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the  charity's  ability to continue as a 
going concern for a period of at least twelve months from when the financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the  trustees  with respect to going concern are described in the 
relevant sections of this report. 

Other information 
The trustees are responsible for the other information. The other information comprises the information included 
in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the 
financial statements does not cover the other information and we do not express any form of assurance 
conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the other information. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. 

We have nothing to report in this regard. 
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Matters on which we are required to report by exception 
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and 
Reports) Regulations 2008 require us to report to you if, in our opinion: 
- the information given in the financial statements is inconsistent in any material respect with the Trustees' 

 r eport; or 
- sufficient accounting records have not been kept; or 
- the financial statements are not in agreement with the accounting records; or 
- we have not received all the information and explanations we require for our audit. 

Responsibilities of trustees 
As explained more fully in the  s tatement of Trustees'  r esponsibilities, the trustees  are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such 
internal control as the trustees  determine is necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the trustees either intend to cease operations, or have no realistic alternative but to 
do so. 

Auditor's responsibilities for the audit of the financial statements 
We have been appointed as auditors under section 144 of the Charities Act 2011 and report in accordance with 
the Act and relevant regulations made or having effect thereunder. 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures 
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, 
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is 
detailed below: 
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The extent to which the audit was considered capable of detecting irregularities including fraud 
Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, 
including fraud and non-compliance with laws and regulations, was as follows: 

• the senior statutory auditor ensured the engagement team collectively had the appropriate competence, 
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations; 

• we identified the laws and regulations applicable to the  charity  through discussions with  trustees , and 
from our commercial knowledge and experience of  audits of non-profit organisations;   

• we focused on specific laws and regulations which we considered may have a direct material effect on 
the financial statements or the operations of the  charity , including Companies Act 2006  and Charities 
Act 2011 , taxation legislation, data protection, anti-bribery and anti-money laundering regulations.  

• we assessed the extent of compliance with the laws and regulations identified above through making 
enquiries of management and inspecting legal correspondence; and 

• identified laws and regulations were communicated within the audit team regularly and the team 
remained alert to instances of non-compliance throughout the audit. 

We assessed the susceptibility of the  charity's  financial statements to material misstatement, including obtaining 
an understanding of how fraud might occur, by: 

• making enquiries of  the trustees as  to where they considered there was susceptibility to fraud, their 
knowledge of actual, suspected and alleged fraud; 

• considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and 
regulations. 

To address the risk of fraud through management bias and override of controls, we: 
• performed analytical procedures to identify any unusual or unexpected relationships; 
• tested journal entries to identify unusual transactions; 
• assessed whether judgements and assumptions made in determining the accounting estimates set out 

in Note 2 of the Group financial statements were indicative of potential bias; 
• investigated the rationale behind significant or unusual transactions. 

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures 
which included, but were not limited to: 

• agreeing financial statement disclosures to underlying supporting documentation; 
• reading the minutes of meetings of those charged with governance; 
• enquiring of  the trustees  as to actual and potential litigation and claims; 
• reviewing correspondence with HMRC and the  charity's  legal advisor. 

There are inherent limitations in our audit procedures described above. The more removed that laws and 
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance. 
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations 
to enquiry of the  trustees  and the inspection of regulatory and legal correspondence, if any. 

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they 
may involve deliberate concealment or collusion. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council’s website at: http://www.frc.org.uk/auditorsresponsibilities. This description forms part of our 
auditor's report. 
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Other matter 
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with 
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102) "  in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice 
issued during October 2019 which is referred to in the extant regulations. 

This has been done in order for the financial statements to provide a true and fair view in accordance with 
Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 201 9 . 

Use of our report 
This report is made solely to the charity’s trustees, as a body, in accordance with part 4 of the Charities 
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the 
charity's trustees those matters we are required to state to them in an auditors' report and for no other purpose. 
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity 
and the charity’s trustees as a body,  for our audit work, for this report, or for the opinions we have formed. 

Sanjay Parmar (Senior Statutory Auditor) 
for and on behalf of Jeffreys Henry LLP 27 September 2021 

Chartered Accountants 
Statutory Auditor Finsgate 

5 - 7 Cranwood Street 
London 
EC1V 9EE 

Jeffreys Henry LLP is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment 
as auditor of a company under of section 1212 of the Companies Act 2006 
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Unrestricted Restricted Total Total 
funds funds 2020 2019 

Notes £ £ £ £ 
Income from: 
Donations and legacies 3 4,750,000 - 4,750,000 5,400,000 
Investments 4 24,245 - 24,245 33,131 

Total income 4,774,245 - 4,774,245 5,433,131 

Expenditure on: 
Charitable activities 5 2,227,627 - 2,227,627 475,965 

Net income for the year/ 
Net incoming resources 2,546,618 - 2,546,618 4,957,166 

Other recognised gains and losses 
Other gains or losses 9 (492) - (492) (585) 

Net movement in funds 2,546,126 - 2,546,126 4,956,581 

Fund balances at 1 January 2020 13,205,874 - 13,205,874 8,249,293 

Fund balances at 31 December 2020 15,752,000 - 15,752,000 13,205,874 

The statement of financial activities includes all gains and losses recognised in the year. 

All income and expenditure derive from continuing activities. 
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2020 2019 
Notes £ £ £ £ 

Current assets 
Debtors 10 295 1,084,030 
Cash at bank and in hand 15,756,775 12,126,884 

15,757,070 13,210,914 
Creditors: amounts falling due within 
one year 11 (5,070) (5,040) 

Net current assets 15,752,000 13,205,874 

Income funds 
Unrestricted funds 15,752,000 13,205,874 

15,752,000 13,205,874 

The financial statements were approved by the Trustees on 27 September 2021 

Mr Paras Dodhia Mr Chunilal Shah 
Trustee Trustee 
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2020 2019 
Notes £ £ £ £ 

Cash flows from operating activities 
Cash generated from operations 13 3,605,646 3,841,763 

Investing activities 
Interest received 24,245 33,131 

Net cash generated from investing 
activities 24,245 33,131 

Net cash used in financing activities - - 

Net increase in cash and cash equivalents 3,629,891 3,874,894 

Cash and cash equivalents at beginning of year 12,126,884 8,251,990 

Cash and cash equivalents at end of year 15,756,775 12,126,884 

Short term deposits included in current 
asset investments - - 
Bank overdrafts included in creditors 
payable within one year - - 
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1 Accounting policies 

Charity information 
JCD Foundation is a charity incorporated in England and Wales. The registered office is Suite 137, 28A 
Church Road, Stanmore, HA7 4AW. 

1.1 Accounting convention 
The financial statements of the charity, which is a public benefit entity under FRS 102,   have been prepared 
in accordance with the Charities SORP (FRS 102) 'Accounting and   Reporting by Charities: Statement of 
Recommended Practice applicable to charities   preparing their accounts in accordance with the Financial 
Reporting Standard applicable   in the UK and Republic of Ireland (FRS 102) (effective 1 January 201 9)'  and 
the Charities Act 201 6 . The financial statements have been   prepared under the historical cost convention . 

The financial statements are prepared in  sterling , which is the functional currency of the charity.  Monetary 
a mounts  in these financial statements are  rounded to the nearest £. 

The financial statements have been prepared under the historical cost convention, modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at 
fair value. The principal accounting policies adopted are set out below. 

1.2 Going concern 
At the time of approving the financial statements, the trustees have a reasonable expectation that the 
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the 
trustees  continue  to adopt the going concern basis of accounting in preparing the financial statements. 

1.3 Charitable funds 
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives unless the funds have been designated for other purposes. 

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes 
and uses of the restricted funds are set out in the notes to the financial statements. 

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
charity. 

1.4 Incoming resources 
All income is recognised in the Statement of Financial Activities once the Charity has   entitlement to the 
funds, it is probable that the income will be received and the amount can   be measured reliably. 

1.5 Cash and cash equivalents 
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are 
shown within borrowings in current liabilities. 

Basic financial assets 
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the 
effective interest method unless the arrangement constitutes a financing transaction, where the transaction 
is measured at the present value of the future receipts discounted at a market rate of interest. Financial 
assets classified as receivable within one year are not amortised. 
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Basic financial liabilities 
Basic financial liabilities, including creditors  and  bank loans are initially recognised at transaction price 
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the 
present value of the future p aymen ts discounted at a market rate of interest. Financial liabilities classified 
as payable within one year are not amortised. 

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method. 

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course 
of  operations  from suppliers. Amounts payable are classified as current liabilities if payment is due within 
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially 
at transaction price and subsequently measured at amortised cost using the effective interest method. 

Derecognition of financial liabilities 
Financial liabilities are derecognised when the  trustee's  contractual obligations expire or are discharged or 
cancelled. 

2 Critical accounting estimates and judgements 

In the application of the trustees accounting policies, the trustees are required to make judgements, 
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent 
from other sources. The estimates and associated assumptions are based on historical experience and 
other factors that are considered to be relevant. Actual results may differ from these estimates. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods. 

There are no significant accounting estimate or judgement undertaken by the trustees in the preparation of 
these accounts. 

3 Donations and legacies 

2020 2019 

£ £ 

Donations 3,800,000 4,320,000 
Giftaid refunds 950,000 1,080,000 

4,750,000 5,400,000 
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4 Investments 

2020 2019 

£ £ 

Interest receivable 24,245 33,131 

5 Charitable activities 

2020 2019 
£ £ 

Postal fees 360 360 
Accountancy and audit fees 5,040 5,040 
Bank charges 705 485 

6,105 5,885 

Grant funding of activities (see note 6) 2,221,522 470,080 

2,227,627 475,965 

6 Grants payable 

2020 2019 
£ £ 

Grants to institutions (10 grants): 
Grants to institutions: 
Shree Halari Visha Oswal Adi Jin Sewa Trust 1,744,491 167,547 
Arihant Charitable Trust 477,031 279,245 
Shah Nangpar Raymal Charitable Trust - 20,926 
Shree Halari Visha Oswal Shwetanber Murti Pujak Jain Sang - 2,362 

2,221,522 470,080 

7 Trustees 

None of the trustees (or any persons connected with them) receive any remuneration or benefits from the 
charity during the year. 

8 Employees 

There were no employees during the year. 
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9 Other gains or losses 
2020 2019 

£ £ 

Foreign exchange loss / (gains) 492 585 

10 Debtors 
2020 2019 

Amounts falling due within one year: £ £ 

Prepayments and accrued income 295 1,084,030 

11 Creditors: amounts falling due within one year 
2020 2019 

£ £ 

Accruals and deferred income 5,070 5,040 

12 Related party transactions 

Transactions with related parties 
During the year the charity entered into the following transactions with related parties: 

During the accounting period the total amount of donations received from trustees amounted to £3,800,000 
(2019 - £4,320,000). There were no conditions attached to any of these donations. 

There were no other disclosable related party transactions during the year (2019 - none). 

13 Cash generated from operations 2020 2019 
£ £ 

Surplus for the year 2,546,618 4,957,166 

Adjustments for: 
Investment income recognised in statement of financial activities (24,245) (33,131) 
Foreign exchange differences (492) (585) 

Movements in working capital: 
Decrease/(increase) in debtors 1,083,735 (1,081,687) 
Increase in creditors 30 - 

Cash generated from operations 3,605,646 3,841,763 

DocuSign Envelope ID: D291442D-19C0-4816-9854-1089F6DF5FAADocuSign Envelope ID: C3FBD5D2-CC41-4C04-ACFA-3ACF0334907E



JCD FOUNDATION 

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 DECEMBER 2020 

- 15 - 

14 Analysis of changes in net funds 
The charity had no debt during the year. 
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