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NEWHAM DEANERY CIO 

STATEMENT OF FINANCIAL ACTIVITIES 
 
YEAR ENDED 31 DECEMBER 2022 
 
 

    Unrestricted 
Funds 

 Unrestricted 
Funds 

    Total 
2022 

£ 

 Total 
2021 

£ 
Income Notes      
       
Income from donations and legacies    1,629  75 
       
       
Income from charitable activities       
  Grant    13,045  3,976 
  Rents and facility hire    201,444    189,106 
 
Other income 

 
3 

   
10,193 

  
20,696 

       
Total income                    226,311  213,853 
 
Expenditure 

      

       
Expenditure on charitable activities       
       
Community Buildings    (223,710)  (197,665) 
       
       
Total expenditure 4   (223,710)  (197,665) 
       
Net income     2,601  16,188 
       
       
Fund balances as at 1 January 2022    32,756  16,568 
    ---------------------  -------------------------- 
FUND BALANCES AT 31 DECEMBER 2022   35,357  32,756 
    =========  ========== 

 
 
 
The accompanying notes form an integral part of these financial statements. All activities are continuing and there are no 
recognised gains and losses other than as shown above. 
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NEWHAM DEANERY CIO 
 
NOTES TO THE FINANCIAL STATEMENTS 
 
FOR THE YEAR ENDED 31 DECEMBER 2022  
 
 
1. ACCOUNTING POLICIES 

 The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the preparation of 
the financial statements are as follows: 

 
 Accounting Basis 
 The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement 

of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2018) - (Charities SORP (FRS 
102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the Companies 
Act 2006.   

 
 Newham Deanery CIO meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially 

recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy note(s).  
These financial statements have been drawn up in the historical accounting basis. 
 
The accounts are prepared in pounds sterling, rounded to the nearest pound. 
 

        Preparation of accounts on a going concern basis 
The trustees consider there are no material uncertainties about the Charity’s ability to continue as a going concern.  
The review of our financial position, reserves levels and future plans gives Trustees confidence the charity remains a 
going concern for the foreseeable future. 

 
         Critical accounting judgements and estimates 

In preparing these financial statements, management has made judgements, estimates and assumptions that affect 
the application of the charities accounting policies and the reported assets, liabilities, income and expenditure and the 
disclosures made in the financial statements.  Estimates and judgements are continually evaluated and are based on 
historical experience and other factors, including expectations of future events that are believed to be reasonable 
under the circumstances. 

 
Income recognition 
Income from rents and facility hire and café receipts are accounted for when receivable. Grants are accounted for 
when the charity becomes entitled to the funding and donations are accounted for when received. 
 
Expenditure 
All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs 
related to that category.  
 
Governance costs are the costs associated with the governance arrangements relating to the general running of the 
charity, including costs of strategic planning for the longer term development of the CIO. 
 
Irrecoverable VAT is charged as a cost in the statement of financial activity. 
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NEWHAM DEANERY CIO 
 
NOTES TO THE FINANCIAL STATEMENTS 
 
FOR THE YEAR ENDED 31 DECEMBER 2022 
 
 
       Fixed Assets 

 
Assets are depreciated, in equal annual instalments, over their economic lives at the following rates: 

 
 Electronic equipment 25% 
   
 

Financial instruments 
The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic 
financial instruments, including trade and other debtors and creditors are initially recognised at transaction value and 
subsequently measured at their settlement value. 

Cash at bank and in hand 
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three 
months or less from the date of acquisition or opening of the deposit or similar account. 

Debtors 
Trade and other debtors are recognised at the settlement amount. Prepayments are valued at the amount prepaid net 
of any trade discounts due. 

Creditors and provisions 
Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will 
probably result in the transfer of funds to a third party and the amount due to settle the obligation can be measured or 
estimated reliably.  

Foreign currency translation  
The charities functional and presentation currency is pound sterling.  Monetary assets and liabilities denominated in 
foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date. Transactions in 
foreign currencies are recorded at the rate ruling at the date of the transaction. All differences are recognised in the 
Statement of Financial Activities. 

        
 Pension scheme 

Newham Deanery CIO operates a defined contribution pension scheme for the benefit of its employees.  The assets                                
of the scheme are held independently from those of Newham Deanery CIO in an independently administered fund.  
The   pensions costs charged in the financial statements represent the contributions payable during the year. 
 

 Fund accounting 
 Funds held by the charity are unrestricted funds. These are general funds which can be used in accordance with the 

charitable objects at the discretion of the trustees. 
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NEWHAM DEANERY CIO 
 
NOTES TO THE FINANCIAL STATEMENTS 
 
FOR THE YEAR ENDED 31 DECEMBER 2022  
 
 
1. ACCOUNTING POLICIES (Continued) 

 
 Taxation 

The activities of the CIO, being a charity are exempt from income tax and corporation tax.  The CIO is not registered 
for Value Added Tax.   
 
Expenditure in these financial statements is therefore shown inclusive of Value Added Tax suffered. 
 

2. LEGAL STATUS 
Newham Deanery CIO is a Charitable Incorporated Organisation, limited by guarantee and has no share capital.  
The members have no liability to contribute to its assets and no personal responsibility for settling its debts and 
liabilities in the event of a winding up. 

 
3.     OTHER INCOME 

 2022 2021 
 £ £ 
HMRC CJRS 
Insurance Claim 
Credit balance adjustment 

116 
9,632 

445  

20,696 
- 
- 

        - ----------------- 
10,193 

        ======== 

 ------------
20,696 

        ======== 
    

4. 
 

EXPENDITURE   
Staff 

 
Support 

 
Total 

 

   Costs Costs 2021  
   £ £ £  
a) Analysis of total expenditure       
       
 Charitable activities      
 Unrestricted funds      
   Community buildings  86,005 137,705 223,710  
       
   ------------------ ------------------- -----------------------  
 Total expenditure 2022  86,005 137,705 223,710  
   ========= ========= ===========  
 Total expenditure 2021   106,662 91,003 197,665  
   ========= ========= ===========  
        
          
b) Analysis of support costs Admin Property     Travel Finance Depreciation Governance Total  
  Costs Costs Costs Costs     
  £ £ £ £ £ £ £  
 Charitable activities         
 Unrestricted funds         
   Community buildings 12,763 62,983 - 50,706 605 10,648 137,705  
   ------------------ -------------------- ----------------- -------------------- ---------------------- -------------------- ----------------  
 Total support costs 2022 12,763 62,983 - 50,706 605 10,648 137,705  
  ======== ========= ======== ======== ======== ======= =======  
 Total support costs 20201 10,344 29,501 - 21,070 116 29,972 91,003  
  ======== ========= ======== ======== ======== ======= =======  
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NEWHAM DEANERY CIO 
 
TRUSTEES’ REPORT (continued) 
 
YEAR ENDED 31 DECEMBER 2022 
 
 
 
FINANCIAL STATEMENTS (continued) 
 

 
4. EXPENDITURE (continued)  2022 2021 
   £ £ 
c) Analysis of governance costs    
     
 Legal and professional fees  7,498 26,972 
 Independent Examiners fees  3,150 3,000 
   --------------------   -------------------- 
   10,648 29,972 
   ======== ======== 

 
5. NET INCOME  2022 2021 
      £ £ 
 Net income is stated after charging:     
      
 Depreciation   605 116 
 Independent Examiners fee   3,150 3,000 
    ======= ========= 

                                                                                                                                                                              
6. STAFF EMPLOYMENT   2022 2021 
    £ £ 
      
 Salaries and wages   79,121 94,846 
 Social security costs   785 636 
 Pension costs   1,904 2,182 
 Other cost   4,195 8,998 
    ---------------------- ---------------------- 
 Total Staff Costs    86,005 106,662 
      ========= =========== 

 
 No employee received employee benefits (excluding employer pension cost) exceeding £60,000 (2021: Nil).  

 
 The average monthly number of employees during the year was made up as follows:  
      
  2022 2021 
    Part Time Full Time Part Time Full Time 
        
 Community work     5                 - 6 - 
 Central Administration      - 1 - 1 
    ------- ------- ------- ------- 
    5 1 6 1 
    === === === === 
        
  

Full time equivalents 
       

  2022 
 

2021 
                                
 The number of full time equivalent posts is                  3.5 3.9 

                                      =======             ======
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NEWHAM DEANERY CIO 
 
NOTES TO THE FINANCIAL STATEMENTS (continued) 
 
YEAR ENDED 31 DECEMBER 2022 
 
 
 
 

7. TANGIBLE FIXED ASSETS     Office 
      Equipment 
      £ 
 Cost or valuation      
 At 1January 2022      465 
 Additions     2,389 
      ------------------------- 
 At 31December 2022 

 
    2,854 

------------------------- 
 

 Depreciation      
 At 1 January 2022      465 
 Charge for year     605 
      ------------------------- 
 At 31 December 2022     1,070 
      ------------------------- 
 Net Book Value      
 At 31 December 2022     1,784 

 
      ============= 
 At 31 December 2021     - 
      ============= 
 All assets are used for charitable   

purposes. 
    

       
  
       
8. DEBTORS    2022 2021 
     £ £ 
 Rent Receivable    38,661 21,427 
     ----------------------- ----------------------- 
      38,661 21,427 
      ========= ========== 

 
 
 
9. 

 
 
CREDITORS: due within one year 

    
 

2022 

 
 

2021 
     £ £ 
       
 Trade creditors    1,821 15,497 
 Taxation and Social Security            11,479         11,479 
 Other creditors and accruals    32,336 32,229 
     ---------------------- ---------------------- 
     45,636 59,205 
 
 

     ========= ========== 
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NEWHAM DEANERY CIO 
 
NOTES TO THE FINANCIAL STATEMENTS (continued) 
 
YEAR ENDED 31 DECEMBER 2022  
 
 

 
10. 

 
TRUSTEES’ REMUNERATION 

  

     
 No director has received any remuneration or reimbursement of expenses (2021: Nil). 

 
 

      
11. UNRESTRICTED FUNDS   Movement in funds   
  Balance at    Balance at 
  1 January 

2022 
Income Expenditure Transfers 31 December 

2022 
  £ £ £ £ £ 
       
 General Fund 

 
32,756 226,311 (223,710) - 35,357 

  ===========   ===========  ============= ============ ==========   
 

12. NET ASSETS BETWEEN FUNDS    
 Current year    
     Unrestricted Unrestricted 
     Fund Fund 
     2022 

£ 
2021 

£ 
       
 Fixed Assets    1,784 - 
 Current Assets    79,209 91,961 
 Current Liabilities    (45,636) (59,205) 
     ------------------- ------------------------ 
 Net Funds    35,357 32,756 
     ========= ========== 
       

 
 

13. RELATED PARTY TRANSACTIONS 
 

   

 There were no related party transactions with individuals or trustees during the year (2021: Nil). 
 

 
 
 
 
 


