










GBP

GRAVESEND ROWING CLUB

Profit / Loss 100,784.47 Oct 21 Nov 21 Dec 21 Jan 22 Feb 22 Mar 22 Apr 22 May 22 Jun 22 Jul 22 Aug 22 Sep 22 TOTALS

Beginning of year balance 34,947.96

End of year balance 135,732.43

INCOME

Category Description
Membership 1,346.00 1,659.00 1,432.00 1,274.00 1,310.00 1,459.00 1,198.00 1,475.00 1,740.00 1,273.00 1,321.00 1,494.50 16,981.50

Subs 0.00 0.00 0.00 0.00 522.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 522.00

Rack Fees 0.00 0.00 0.00 0.00 120.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 120.00

Donations 0.00 0.00 100,500.00 0.00 11.12 0.00 0.00 5.80 0.00 0.00 5.97 0.00 100,522.89

Grants 0.00 0.00 0.00 1,650.00 1,000.00 0.00 1,650.00 0.00 0.00 0.00 0.00 0.00 4,300.00

Fundraising 564.00 884.00 0.00 0.00 91.01 0.00 0.00 13.50 0.00 0.00 0.00 0.00 1,552.51

Bar Income and events income 173.89 457.67 869.49 8.00 108.14 19.74 194.29 316.69 1,060.08 22.15 455.30 457.34 4,142.78

Interest 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Facility Hire 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Insurance 0.00 0.00 0.00 3,450.80 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3,450.80

Course Fees 108.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 108.00

Services and Gifts in Kind 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1,040.00 0.00 0.00 0.00 1,040.00

Seat Fees 154.50 94.50 0.00 0.00 13.00 142.00 186.00 90.00 275.00 67.50 374.00 225.50 1,622.00

Club Kit 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Other 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 256.31 0.00 0.00 0.00 256.31

Total 2,346.39 3,095.17 102,801.49 6,382.80 3,175.27 1,620.74 3,228.29 1,900.99 4,371.39 1,362.65 2,156.27 2,177.34 134,618.79

Expenditure

Category Description
Rent 72.50 72.50 72.50 72.50 72.50 72.50 72.50 72.50 72.50 72.50 72.50 72.50 870.00

Electricity 136.40 173.51 173.51 173.51 173.51 173.51 173.51 173.51 1,106.98 173.51 173.51 0.00 2,804.97

Gas 30.00 30.00 30.00 30.00 30.00 30.00 30.00 24.00 24.00 24.00 24.00 24.00 330.00

Water 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5.76 5.76

TV / Music / Bar Licence 0.00 0.00 180.00 0.00 0.00 0.00 0.00 143.28 672.67 0.00 159.00 0.00 1,154.95

Website / Digital Presence 0.00 0.00 0.00 0.00 0.00 0.00 0.00 24.34 0.00 0.00 0.00 0.00 24.34

Insurance 278.35 278.35 278.35 278.35 278.35 278.35 278.35 0.00 3,919.69 0.00 0.00 0.00 5,868.14  

Equipment and Gym (Maintenance) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Equipment and Gym (Purchases) 0.00 0.00 1,524.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1,524.00

Coaching Fees / Training Courses 0.00 0.00 0.00 0.00 0.00 1,720.00 0.00 0.00 0.00 0.00 0.00 0.00 1,720.00

Building Repairs and Maintenance 0.00 0.00 75.00 0.00 0.00 0.00 0.00 116.52 0.00 20.00 170.36 0.00 381.88

Boat Repairs 0.00 0.00 4,064.59 0.00 73.97 0.00 0.00 46.98 139.25 0.00 0.00 2,394.00 6,718.79

Boat Maintenance 0.00 0.00 5.20 0.00 12.00 0.00 0.00 136.73 140.31 0.00 42.90 435.48 772.62

Boat Purchases 0.00 143.96 0.00 1,245.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1,388.96

Trailer Costs 15.83 1,880.40 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1,896.23

Fuel (Launch and Transport) 0.00 0.00 65.56 19.11 27.06 10.83 0.00 58.19 96.50 0.00 96.52 56.24 430.01

Bar Costs 0.00 424.65 0.00 0.00 0.00 0.00 369.24 431.06 0.00 0.00 250.56 294.40 1,769.91

Cleaning Products 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Stationery and Postage 0.00 0.00 21.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 21.00

Donations 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Legal and Professional Fees 0.00 0.00 0.00 0.00 0.00 0.00 0.00 452.00 0.00 0.00 0.00 0.00 452.00

Bank Charges and Interest 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Seat Fees and Entries 210.00 542.00 0.00 0.00 0.00 324.00 0.00 251.00 735.00 0.00 398.00 1,401.00 3,861.00

Club Kit 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Facility Hire / Event Costs 0.00 0.00 1,463.57 49.19 100.00 0.00 0.00 125.00 102.00 0.00 0.00 0.00 1,839.76

Total 743.08 3,545.37 7,953.28 1,867.66 767.39 2,609.19 923.60 2,055.11 7,008.90 290.01 1,387.35 4,683.38 33,834.32

Starting balance (Statements) 34,947.96 36,551.27 36,101.07 130,949.28 135,464.42 137,872.30 136,883.85 139,188.54 139,034.42 136,396.91 137,469.55 138,238.47 135,732.43 C/B Statements

Ending balance 36,551.27 36,101.07 130,949.28 135,464.42 137,872.30 136,883.85 139,188.54 139,034.42 136,396.91 137,469.55 138,238.47 135,732.43 135,732.43 C/B  

Actual balance (Santander) 32,110.60 33,368.91 32,918.71 127,266.92 131,782.06 134,098.93 133,110.48 135,415.17 135,247.55 132,353.73 133,426.37 123,041.28 121,319.40

Actual balance (Barclays) 2,837.36 3,182.36 3,182.36 3,682.36 3,682.36 3,773.37 3,773.37 3,773.37 3,786.87 4,043.18 4,043.18 15,197.19 14,413.03

Proof 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Gravesend Rowing Club 
Gordon Promenade  

Gravesend  
DA12 2BS 

 
 
King & Taylor (12 Limited) 
123 Cross Lane East  
Gravesend 
Kent 
DA12 5HA 
 
Dear Sirs 
 
The following representations are made on the basis of enquiries of management and staff with relevant knowledge 
and experience such as we consider necessary in connection with your independent examination of the club’s 
financial statements for the year ended 30 September 2022.  These enquiries have included inspection of 
supporting documentation where appropriate and are sufficient to satisfy ourselves that we can make each of the 
following representations.  All representations are made to the best of our knowledge and belief.    
 
General 
1 We acknowledge that the work performed by you is substantially less in scope than an audit performed in 

accordance with International Standards on Auditing (UK) and that you do not express an audit opinion. 
 
2 We confirm that the club was entitled to exemption under section 144 of the Charities Act 2011 the requirement 

to have its financial statements for the financial year ended 30 September 2022 audited. 
 
3 We have fulfilled our responsibilities as trustees as set out in the terms of your engagement, under the Charities 

Act 2011 for preparing financial statements in accordance with applicable law and United Kingdom Accounting 
Standards (United Kingdom Generally Accepted Accounting Practice), for being satisfied that they give a true 
and fair view and for making accurate representations to you. 

 
4 All the transactions undertaken by the club have been properly reflected and recorded in the accounting 

records.  
 

5 All the accounting records have been made available to you for the purpose of your independent examination.  
We have provided you with unrestricted access to all appropriate persons within the club and with all other 
records and related information requested, including minutes of all management and trustee meetings and 
correspondence with The Charity Commission.  
 

6 The financial statements are free of material misstatements, including omissions. 
 

Assets and liabilities 
7 The club has satisfactory title to all assets and there are no liens or encumbrances on the club’s assets, except 

for those that are disclosed in the notes to the financial statements. In particular we confirm that the club owns 
the building at Gordon Promenade which has a fair value of £203,348. 
  

8 All actual liabilities, contingent liabilities and guarantees given to third parties have been recorded or disclosed 
as appropriate.   

 
9 As at 30 September 2022, the club did not hold any bank accounts or cash balances aside from those included 

within the financial statements, as detailed below; 

 
• Santander - £121,319.40 

• Barclays - £14,413.03 

• Cash - £Nil 
 
10 We can confirm that the club held stock valued at £8,332 as at 30 September 2022. 
 
11 We confirm that the club has ownership of the various boats, rowing machines and associated equipment 

included within the accounts at a total fair value of £125,223. 
 

12 We have no plans or intentions that may materially alter the carrying value and where relevant the fair value 
measurements or classification of assets and liabilities reflected in the financial statements. 

 
Accounting estimates 
13 Significant assumptions used by us in making accounting estimates, including those measured at fair value, 

are reasonable. 
 

  



   

Legal claims 
14 We have disclosed to you all claims in connection with litigation that have been, or are expected to be, received 

and such matters, as appropriate, have been properly accounted for, and disclosed in, the financial statements. 

Laws and regulations 
15 We have disclosed to you all known instances of non-compliance or suspected non-compliance with laws and 

regulations whose effects should be considered when preparing the financial statements. 

Related parties 
16 Related party relationships and transactions have been appropriately accounted for and disclosed in the 

financial statements. We have disclosed to you all relevant information concerning such relationships and 
transactions and are not aware of any other matters which require disclosure in order to comply with legislative 
and accounting standards requirements.  

Subsequent events 
17 All events subsequent to the date of the financial statements which require adjustment or disclosure have been 

properly accounted for and disclosed. 

Going concern 
18 We believe that the club’s financial statements should be prepared on a going concern basis on the grounds 

that current and future sources of funding or support will be more than adequate for the club’s needs.  We have 
considered a period of twelve months from the date of approval of the financial statements.   We believe that 
no further disclosures relating to the club’s ability to continue as a going concern need to be made in the 
financial statements. 

Grants and donations 
19 All grants, donations and other income, the receipt of which is subject to specific terms or conditions, have 

been notified to you. There have been no breaches of terms or conditions in the application of such income. 

 

 
Yours faithfully 
 
 
 
.............................................................................................................................. 
Signed on behalf of the board of trustees 

Date : 

 

 


