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Report of the Trustee Directors

The Trustee Directors present their report and the audited Financial Statements for the year ended 31 March 2022.

Principal activities

The principal activity of the Abbeyfield Research Foundation (the “Research Foundation”) continues to be granting financial
support to fund high quality applied research for knowledge to enrich later life for everyone. In support of this, we took over
the secretariat function of the UK Age Research Forum in May 2018, and we have continued to develop our fundraising
activities throughout this financial year.

Review of activities

The on-going COVID-19 pandemic has continued to challenge the current grant recipients and almost all projects have
experienced significant delays. However, some projects were able to be completed through the imagination and resourcefulness
of the researchers. Because of the uncertainty about the priorities of the Foundation over the next year, it has been agreed by
the Board of the Abbeyfield Society to suspend funding, for review at the end of the next financial year.

In 2021/22 three projects funded by the Research Foundation completed.

University of West London

Assessment of drinking vessel design and use by older adults in a care setting: a multiple methods approach

Many older people struggle to drink from typical drinking vessels used in care settings. Previous work by the team has found
features such as weight, shape and handle size affect how easily older people find them to use. However, very little is known
about the exact features that make some cups easier to handle and drink from. We will interview some older people to find out
their views on the features of cups/mugs they prefer and use video cameras to build 3D virtual reconstructions of them drinking.
These reconstructions will be used to measure the type, speed, smoothness and complexity of grip formation and how the cup is
lifted and drunk from. The results from this study will improve our understanding of hand performance when drinking. It will
inform design guidelines for optimizing drinking vessels, and influence the purchasing of those most suitable for supporting the
hydration of older people.

This study has established the critical dimensions for the design of cups for people with reduced strength and dexterity. The cup
mass, diameter, handle length and the handle orifice area affect the critical moment on the wrist and the ability to support this
moment through the fingers. This analysis can be used to inform the minimum and maximum values for these characteristics
when designing drinking vessel for older people.

University of Leeds

Let’s talk about the S word: developing an interactive training resource to engage and meet the sexuality and intimacy needs
of care home residents

Sexuality and intimacy are important for maintaining health, wellbeing and personal identity, yet for older people, sexuality and
intimacy remain taboo. Sexuality and intimacy are often the missing piece of the jigsaw in needs assessment and care provision
for older care-home residents. Failing to meet such needs denies legal rights to self-expression and association and can result in
deficits in self-esteem, happiness and overall health and wellbeing. Care-home residents who identify as lesbian/gay/bisexual or
transgender face additional challenges relating to judgement, discrimination or social exclusion from staff or other residents due
to their non-normative sexual identity.

Care-home staff also report a number of barriers to supporting residents with their sexuality and intimacy needs, such as a lack
of knowledge of (i) the legal and ethical issues relating to consent and safeguarding, (ii) the diversity of sexuality and intimacy
needs, as well as a lack of confidence in knowing how to talk about these issues with residents. This is important given that care-
home staff play such a key role in helping older residents meet their multifaceted needs and are routinely confronted with
complex moral dilemmas concerning sexual expression and relationships under their duty of care. Whilst paper-based resources
exist to inform staff about care-home residents’ sexual wellbeing, these have had little impact on the ability of care-home staff
to support residents’ needs.

The next step in our programme of work is to develop a practical, interactive training resource, based on sound teaching and
learning principles, to support staff development around residents’ sexuality and intimacy needs. Therefore, this study aims to:

1. Co-create an interactive training resource to develop knowledge, skills and confidence of care-home staff to support

residents’ sexuality and intimacy needs that can be accessed on mobile devices.
2. Investigate the acceptability and feasibility of the co-created, interactive resource to care-home staff/managers.
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Nottinghamshire Healthcare NHS Foundation Trust
Rehabilitation for Outdoor Activities and Mobility in Care Homes: The Roam Study Il - A Realist Evaluation

Around 430,000 older people live in care homes in the UK. Care homes provide 24 hour residential care, with or without on-site
nursing, or a combination of both types. The typical care home resident is over 85 years old and approximately three quarters
are female. There is a high incidence of dementia, poor mobility, falls, depression, malnutrition, incontinence, polypharmacy and
multi-morbidity in this population.

Because of the prevalent disability, cognitive impairment and physical dependency, care home residents need to be supported
to participate in meaningful activities in their preferred places, including outdoor spaces, if they are to have the best quality of
life. Getting out into care home outdoor spaces can involve meaningful activities, such as walking, enjoying sunlight, gardening,
doing domestic jobs and spending time with family —and be important for quality of life. The health and wellbeing benefits of
spending time in outdoor environments are well-evidenced. However, the majority of care home residents are unable to access
enough opportunities to spend time outside. Most of the research and guidance for care home staff and owners, who want to
enable residents to get outside, has focused on improving the design and quality of outdoor spaces to enable greater physical
access, safer mobility and activity participation, with less focus on behaviours and organisational features that support use of
outdoor spaces. The Realistic Rehabilitation for Outdoor Activities and Mobility in care homes (ROAM-II) study aimed to improve
the quality of life of care home residents by increasing their access to outdoor mobility and activities.

We sought to do this by addressing the following objectives:
1. To co-produce a structured outdoor intervention framework to outdoor mobility with care home staff, residents and
relatives in UK care homes.
2. To enable care home staff to use their expertise to overcome barriers to effective use of outdoor spaces by
implementing the structured outdoor intervention framework

Applications to the Academic Research Panel
We are currently not accepting application for new grants. This process is subject to regular review.

Grant awards and expenditure
For the year ended 31 March 2022, the Research Foundation awarded new grants totaling £114,000 (FY 2021: £277,338).

The Abbeyfield Research Foundation, on awarding grants, records them as expenditure and liabilities. Cash payments of,
£244,877 (FY 2021: £209,356) were made, in relation to those, and other grants awarded in earlier years. A sum of £584,575
(FY2021 £715,452) was held as a Creditor balance at the end of FY 2022.

The Abbeyfield Society (TAS), which has awarded the grants to fund the Abbeyfield Research Foundation (ARF), provides the
relevant cash to meet calls on the creditor balance, when necessary.
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Grant Awards and Expenditure Table

Rem?ining I;:ert:‘ricni Outgoing Rem'aining
Year of First Commitments & New Resources & Commitments
Award Institution 2020/21 Awards in (-Srants Paid 2021/22
b/f 2021/22 in 2021/22 c/f
(£) ) (£) (£)

2015/16 University of Edinburgh 13,825 - 344 14,169
2016/17 King's College London 2,639 - 1,567 4,206
2016/17 University of Sheffield 5,035 - 8,034 13,069
2016/17 Cardiff University 6,907 - (3,593) 3,314
2016/17 University of Surrey 5,920 - 4,644 10,564
2017/18 Nottinghamshire NHS Trust 46,002 - (46,002) -
2017/18 University of West London 3,883 - (3,883) -
2017/18 University of Bradford 17,003 - 1,738 18,741
2018/19 Leeds Beckett University - - 3,043 3,043
2018/19 Nottingham University - - 279 279
2018/19 Anglia Ruskin University 35,757 - (13,396) 22,361
2018/19 Leeds University 62,930 - (37,632) 25,298
2018/19 Cambridge University 40,434 - (30,591) 9,843
2019/20 University of York 38,059 - (21,640) 16,419
2019/20 UWE Bristol 57,735 - (20,872) 36,863
2019/20 UWS Scotland 48,558 - 234 48,792
2019/20 University of York 38,053 - (23,347) 14,706
2019/20 UWL London 15,374 - - 15,374
2020/21 Brunel University 73,247 - - 73,247
2020/21 Glasgow Caledonia University 46,318 - - 46,318
2020/21 Cambridge /UEA 56,017 - (31,419) 24,598
2020/21 Sheffield Hospitals NHS Trust 86,795 - (17,424) 69,371
2020/21 Sheffield Hospitals NHS Trust 14,961 - (14,961) -
2021/22 University of Worcester - 114,000 - 114,000
Movement

in Funds 715,452 114,000 (244,877) 584,575
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Financial Review

Income in 2021/22 consisted of the £100,000 (2021: £300,000) grant from TAS, representing TAS’s continuing annual
commitment to research funding. There was no subscription from UK Age Research Forum received in the year, previous
year subscription totaled £1,950.

Expenditure of £114,465 (2021: £277,774) was incurred in the year on charitable activities. This relates to expenditure on
research grants and details as set out in the table (on page 6), in the previous section of this report. The Research Foundation
spent £465 (2021: £436) on administrative activities, including the cost of running the Academic Research Panel, in support
of this grant making.

Debtors at the year-end, represented by amounts owing from TAS, decreased to £511,273 (FY 2021 £711,275). Provision
has been made for grant commitments to Grantees to be paid in future years. This amounts to £584,575, forming all of
the year-end Creditor balance (FY 2020: £715,452). Consequently, cash balance at the year-end increased to £122,614
(2021: £67,953).

Financial Activities in the year generated a net decrease in General Funds of £14,465 (2020 £24,176 increase). Payments exceeded
awards by £130,877 (2021: £72,969). General Funds decreased in the year to leave a closing balance on General Funds of £49,313
(FY 2021 £63,777). As in the previous year, TAS has committed to fund the activities of the Research Foundation in 2022/23 and
hence the Trustee Directors do not consider that a particular level of free reserves need to be maintained.

Structure, Governance and Management

The Research Foundation is a company limited by guarantee, incorporated in England and Wales (registered company
number 9705217), having no share capital and with solely charitable objectives. The company was incorporated on 27 July
2015 and was registered in June 2016 with the Charity Commission for England and Wales (registered charity number
1167685). The sole member of the Research Foundation is The Abbeyfield Society.

The charitable objects of the Research Foundation, contained within its Articles of Association, are to advance the education of
the public in all subjects relating to elderly persons or old age including their health and wellbeing in particular but not exclusively
by the promotion of research and the dissemination of the useful results of such research.

The Trustee Directors of the Research Foundation are its Trustee Directors for the purpose of charity law and throughout this
report are collectively referred to as the Trustee Directors. The Trustee Directors met on three occasions during the financial
year. Potential new Trustee Directors are assessed through formal interview by the Nominations Committee of The Abbeyfield
Society. The formal programme for Trustee Director induction comprises, amongst other things, information on the powers and
responsibilities of the Trustee Directors including board meetings and the grant-making process.
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The names of persons who were Trustee Directors at any time during the year are as follows:
o Professor Brian Williams (Chair)

e Professor Cameron Swift (Chair of the Academic Research Panel) (Resigned 26/07/21)

e Keith Fowler (Resigned 26/07/21)

e Robin Means

e Kenneth Staveley

The names of persons who were members of the Academic Research Panel at any time during the year are as follows:
e Professor Cameron Swift (Chair), King’s College London

o Professor Antony Bayer, Cardiff University

e Professor John Gladman, Nottingham University

e Professor Steve lliffe, University College London

e Professor Robin Means, University of the West of England

e Professor Christopher Phillipson, Manchester University

e Doctor Julie Whitney, King’s College London

The Abbeyfield Research Foundation [ Annual Report and Accounts [ 31 March 2022



Trustee Directors’ responsibilities
The Trustee Directors are responsible for preparing the Annual report and the Financial Statements in accordance with
applicable law and regulations.

Company law requires the Trustee Directors to prepare Financial Statements for each financial year in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the Trustee Directors must not approve the Financial Statements unless they are satisfied that they give a true and fair view of the
state of affairs of the Research Foundation and of the incoming resources and application of resources, including the income and
expenditure, of the Research Foundation for that period.

In preparing these Financial Statements, the Trustee Directors are required to:
e select suitable accounting policies and then apply them consistently;
o make judgments and accounting estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the Financial Statements;

e prepare the Financial Statements on the going concern basis unless it is inappropriate to presume that the Research
Foundation will continue in business.

The Trustee Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Research Foundation’s transactions and disclose with reasonable accuracy at any time the financial position of the Research
Foundation and enable them to ensure that the Financial Statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the Research Foundation and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Public benefit
The Trustee Directors have given due consideration to Charity Commission guidance on the operation of the public benefit
requirement and are satisfied that the work of the Abbeyfield Research Foundation meets that requirement.

Disclosure of information to auditors

The Trustee Directors who held office at the date of approval of this Report of the Trustee Directors confirm that, so far as they
are each aware, there is no relevant audit information of which the Research Foundation’s auditors’ are unaware; and each
Trustee Director has taken all the steps that he or she ought to have taken as a Trustee Director to make himself or herself
aware of any relevant audit information and to establish that the Research Foundation’s auditors are aware of that information.

Trustee Directors’ indemnities

As permitted by the Articles of Association, the Trustee Directors have the benefit of an indemnity which is a qualifying third party
indemnity provision as defined by Section 234 of the Companies Act 2006. The indemnity was in force throughout the last financial
year and is currently in force. The Research Foundation also purchased and maintained throughout the financial year Trustee
Directors’ and Officers’ liability insurance in respect of itself and its Trustee Directors.

Independent auditors
The auditors, Crowe U.K. LLP, have indicated their willingness to continue in office and a resolution concerning their re-
appointment will be proposed at the Annual General Meeting.

This report has been prepared in accordance with the special provisions relating to small companies within Part 15 of the
Companies Act 2006.

The report of the Trustee Directors was approved on 31st August 2022 and signed on behalf of the Trustee Directors by:

Professor Brian Williams
Trustee Director
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Independent Auditor’s Report to the Members of The
Abbeyfield Research Foundation

Opinion

We have audited the financial statements of The Abbeyfield Research Foundation (‘the charitable company’) for the
year ended 31 March 2022 which comprise the Statement of Financial Activities, the Statement of Financial Position
and notes to the financial statements, including significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the Financial Statements:

e give a true and fair view of the state of the Research Foundation’s affairs as at 31 March 2022 and of
its incoming resources and application of resources for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the charitable company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions related to going concern

In auditing the financial statements, we have concluded that the Trustee Director's use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to continue
as a going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the Trustee Directors with respect to going concern are described in
the relevant sections of this report

Other information

The Trustee Directors are responsible for the other information contained within the annual report. The other
information comprises the information included in the annual report, other than the financial statements and our
auditor’s report thereon. Our opinion on the financial statements does not cover the other information and, except
to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
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required to determine whether this gives rise to a material misstatement in the financial statements themselves. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

¢ the information given in the Trustee Directors’ Report, prepared for the purposes of Company Law, for the financial
year for which the Financial Statements are prepared is consistent with the Financial Statements; and

e the Trustee Directors’ Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In light of the knowledge and understanding of the charitable company and their environment obtained in the
course of the audit, we have not identified material misstatements in the directors’ report included within the
Report of the Trustee Directors.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion;

e adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

e the Financial Statements are not in agreement with the accounting records and returns; or
e certain disclosures of Trustee Directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit; or

e the trustees were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies’ exemptions in preparing the Report of the Trustee
Directors and from the requirement to prepare a strategic report.

Responsibilities of Trustees

As explained more fully in the trustees’ responsibilities statement set out on page 9, the trustees (who are also the
directors of the charitable company for the purposes of company law) are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or

have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the

11

The Abbeyfield Research Foundation [ Annual Report and Accounts [ 31 March 2022



economic decisions of users taken on the basis of these financial statements.

Details of the extent to which the audit was considered capable of detecting irregularities, including fraud and non-
compliance with laws and regulations are set out below.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s
report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We identified and assessed
the risks of material misstatement of the financial statements from irregularities, whether due to fraud or error, and
discussed these between our audit team members. We then designed and performed audit procedures responsive
to those risks, including obtaining audit evidence sufficient and appropriate to provide a basis for our opinion.

We obtained an understanding of the legal and regulatory frameworks within which the charitable company
operates, focusing on those laws and regulations that have a direct effect on the determination of material amounts
and disclosures in the financial statements. The laws and regulations we considered in this context were the
Companies Act 2006 together with the Charities SORP (FRS 102). We assessed the required compliance with these
laws and regulations as part of our audit procedures on the related financial statement items.

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the financial
statements but compliance with which might be fundamental to the charitable company’s ability to operate or to
avoid a material penalty. We also considered the opportunities and incentives that may exist within the charitable
company for fraud. The laws and regulations we considered in this context for the UK operations were taxation
legislation.

Auditing standards limit the required audit procedures to identify non-compliance with these laws and regulations to
enquiry of the Trustees and other management and inspection of regulatory and legal correspondence, if any.

We identified the greatest risk of material impact on the financial statements from irregularities, including fraud, to
be within the override of controls by management. Our audit procedures to respond to these risks included
enquiries of management, internal audit and the Audit and Risk Committee about their own identification and
assessment of the risks of irregularities, sample testing on the posting of journals, reviewing accounting estimates
for biases, reviewing regulatory correspondence with the Charity Commission, and reading minutes of meetings of
those charged with governance.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
material misstatements in the financial statements, even though we have properly planned and performed our audit
in accordance with auditing standards. For example, the further removed non-compliance with laws and regulations
(irregularities) is from the events and transactions reflected in the financial statements, the less likely the inherently
limited procedures required by auditing standards would identify it. In addition, as with any audit, there remained a
higher risk of non-detection of irregularities, as these may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls. We are not responsible for preventing non-compliance and
cannot be expected to detect non-compliance with all laws and regulations.
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Use of our report

This report is made solely to the charitable company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable
company and the charitable company’s members as a body, for our audit work, for this report, or for the opinions
we have formed.

oot

Julia Poulter

Senior Statutory Auditor
For and on behalf of
Crowe U.K. LLP
Statutory Auditor

London, UK
27™ September 2022
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The Abbeyfield Research Foundation

Statement of Financial Activities
For the year ended 31 March 2022

General Funds General Funds
2022 2021
Notes £ £
Incoming resources
Grants and donations 2 100,000 301,950
Total incoming resources 100,000 301,950
Resources expended
Charitable activities: Research 3 (114,000) (277,338)
Support costs (465) (436)
Total resources expended 4 (114,465) (277,774)
Net incoming resources before transfers 5 (14,465) 24,176
Reconciliation of Funds
Net movement in funds (14,465) 24,176
Total Funds brought forward 63,777 39,601
Total Funds carried forward 49,312 63,777
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The Abbeyfield Research Foundation

Statement of Financial Position
As at 31 March 2022

Company No: 9705217
Note 2022 2021
£ £
Current assets
Debtors 6 511,273 711,275
Cash and cash equivalents 122,614 67,954
633,887 779,229
Creditors: amounts due within one year 7 (376,075) (299,326)
Net current assets 257,812 479,903
Total assets less current liabilities 257,812 479,903
Creditors: amounts after more than one year 8 (208,500) (416,126)
Net assets 49,312 63,777
Funds of the Charity
Unrestricted funds
General Fund and free reserve 49,312 63,777
Total funds of the Charity 49,312 63,777

The Financial Statements were approved and authorised for issue by the Trustee Directors on 31t August 2022 and were
signed on its behalf by:

Professor Brian Williams
Trustee Director

The notes on pages 16 — 20 form part of the Financial Statements.
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The Abbeyfield Research Foundation
Notes to the Financial Statements
for the year ended 31 March 2022

1. Accounting policies

Basis of preparation

The Abbeyfield Research Foundation is a company limited by guarantee incorporated in England & Wales
under the Companies Act 2006 (Company No 9705217). The address of the registered office is given on the
contents page and the nature of its operations and its principal activities are set out in the Report of the
Trustee Directors. The Financial Statements have been prepared in accordance with FRS102, the Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland and with the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with FRS102.

Management does not believe that the preparation of these Financial Statements has required the use
of any critical accounting estimates.

The qualifying entity exemptions in FRS102 that the Research Foundation has taken advantage of are as follows:
e the requirements of section 3 Financial Statement Presentation paragraph 3.17(d) and

e the requirements of Section 7 Statement of Cash Flows

This information is included in the consolidated Financial Statements of The Abbeyfield Society as at 31 March 2022.

The following principal accounting policies have been applied:

Going concern

The Trustee Directors considers that in preparing the Financial Statements they have taken into account all
information that could reasonably be expected to be available in relation to the ability of the group to continue as a
going concern. The Trustee Directors have reviewed the business plan and on the basis of this information are satisfied
that the Research Foundation is a going concern for at least 12 months from the date of signing the Financial
Statements.

The Trustee Directors believe that preparing the Financial Statements on the going concern basis is appropriate
due to the continued financial support of the ultimate parent company, The Abbeyfield Society. It is the
intention of The Abbeyfield Society to continue this support in the foreseeable future thereafter.

Income

Income comprises external donations and the receipt of grants from the ultimate parent company, The
Abbeyfield Society, plus expenses incurred by the Research Foundation but settled or waived by its parent.
Grant income is recognised when approved at a meeting of the Board of The Abbeyfield Society, the
ultimate parent undertaking.

All income is recognised on a receivable basis.
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The Abbeyfield Research Foundation
Notes to the Financial Statements
for the year ended 31 March 2022

Expenditure
Grant commitment accounting

Each grant is recognised in the Statement of Financial Activities in the period the grant is awarded to the grantee.

Consequently, for these grants, expected payments based on commitments awarded, but not yet paid, are recognised as
an expense and a liability in the Statement of Financial Position. The balance of the potential grant commitments is shown

as a Creditor balance.

Taxation

No current or deferred tax has been recognised. The Trustee Directors do not expect any tax consequences

of any current or future transactions.

2. Grants and donations

2022 2021

£ £

Grants received from The Abbeyfield Society 100,000 300,000
Donations - 1,950
100,000 301,950

3. Resources expended on charitable activities

The grants awarded by the Research Foundation are set out in more detail in the Trustee Directors’ report

on pages 4 to 9 along with Notes 7, 8 & 9.

4. Staff costs and Trustee Directors emoluments

No remuneration was paid to any of the Trustee Directors for the period by the Research Foundation. The

Research Foundation had no employees throughout the year.

Some administrative duties were carried out by The Abbeyfield Society, the ultimate parent undertaking, for

which no charge was levied.

The Abbeyfield Research Foundation [ Annual Report and Accounts [ 31 March 2022
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5. Net incoming resources

2022
£
Net incoming resources are stated after charging Auditor’s remuneration
(including VAT):
Crowe UK LLP fees for the audit of the Research Foundation’s annual
Financial Statements 990
6. Debtors
2022
£
Amounts due from parent undertaking 511,273
7. Creditors: amounts falling due within one year
2022
f
Amounts owing on grants 376,075
8. Creditors: amounts falling due after one year
2022
f
Amounts owing on grants 208,500

Analysis of Creditors is shown on page 19.
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990
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299,326

2021

416,126
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9. Analysis of Creditors

Unrestricted funds: B/F Incoming Outgoing C/F
2021 Resources resources 2022
£ 2022 2022 £
£ £

University of Edinburgh 13,825 - 344 14,169
Kings College London 2,639 - 1,567 4,206
University of Sheffield 5,035 - 8,034 13,069
Cardiff University 6,907 - (3,593) 3,314
University of Surrey 5,920 - 4,644 10,564
Nottinghamshire NHS Trust 46,002 - (46,002) -
University of West London 3,883 - (3,883) -
University of Bradford 17,003 - 1,738 18,741
Leeds Beckett University - - 3,043 3,043
University of Nottingham - - 279 279
Anglia Ruskin University 35,757 - (13,396) 22,361
Leeds University 62,930 - (37,632) 25,298
Cambridge University 40,434 - (30,591) 9,843
University of York 38,059 - (21,640) 16,419
UWE Bristol 57,735 - (20,872) 36,863
UWS Scotland 48,558 - 234 48,792
University of York 38,053 - (23,347) 14,706
UWL London 15,374 - - 15,374
Brunel University 73,247 - - 73,247
Glasgow Caledonia University 46,318 - - 46,318
Cambridge /UEA 56,017 - (31,419) 24,598
Sheffield Hospitals NHS Trust 86,795 - (17,424) 69,371
Sheffield Hospitals NHS Trust 14,961 - (14,961) -
University of Worcester - 114,000 114,000
Total Fund movement for the year 715,452 114,000 (244,877) 584,575
Creditors - due within one year (376,075)
Creditors - due in more than one year (208,500)

(584,575)

*All incoming resources relate to amounts committed to individual grants.

These commitments will be met by TAS, the Parent company. The amounts shown have been accrued, as income.
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10. Related party disclosures
There were no related party transactions during the year (2021 — none) other than the income received from The
Abbeyfield Society (note 2) and the balance due from The Abbeyfield Society (note 6).

11. Parent undertaking and ultimate parent undertaking

The ultimate parent undertaking is The Abbeyfield Society, a company incorporated in England and Wales
(company no. 574816) and registered with the Regulator for Social Housing (registration no.H1046) and the
Charity Commission (registration no.200719). The Abbeyfield Society is the sole member of The Abbeyfield
Research Foundation and is able to exercise control of the subsidiary by removing and appointing Trustee
Directors.

The Abbeyfield Society is the parent undertaking of the largest and smallest group for which group accounts are drawn up
which include the Research Foundation. The Abbeyfield Society’s principle activities are the provision and development of
accommodation, care and support services for older people and the promotion and support of the activities of member
societies including the provision of technical, operational and administrative advice. The consolidated Financial
Statements of The Abbeyfield Society are available from The Abbeyfield Society, St Peter’s House, 2 Bricket Road, St
Albans, Hertfordshire, AL1 3JW.
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Report of the Trustee Directors

The Trustee Directors present their report and the audited Financial Statements for the year ended 31 March 2021.

Principal activities

The principal activity of the Abbeyfield Research Foundation (the “Research Foundation”) continues to be granting financial
support to fund high quality applied research for knowledge to enrich later life for everyone. In support of this, we took over
the secretariat function of the UK Age Research Forum in May 2018, and we have continued to develop our fundraising
activities throughout this financial year.

Review of activities

The emergence of the COVID-19 pandemic has significantly changed both research funding and the capability of researchers to
undertake research in healthcare environments. It has also meant that projects that have already been funded through the
Foundation are experiencing delays in collecting their data and almost every project has sought a no cost extension during this
year. Because of these factors, the trustees took the decision to suspend funding new projects during the 2021/22 financial year.
This will be reviewed in subsequent financial years.

In 2020/21 one project funded by the research foundation completed.

University of Nottingham

Realistic Rehabilitation for Outdoor Activities and Mobility in care homes: The ROAM Il study

The aim of this study was to improve the quality of life of care home residents by increasing their access to outdoor mobility and
activities. Recognising the expertise that care home staff brought, we set out to develop an approach to help increase outdoor
activity through collaboration with care home stakeholders, which included staff, residents and families. Overall, the
households reported to have the greatest capacity to support outdoor access were those where a significant number of
residents were in receipt of NHS Continuing Healthcare funding and those whose residents were less dependent for cognition
and mobility support.

Whilst progress with outdoor intervention activities varied between households, there were indications that the knowledge and
experience exchange in the staff/resident/visitor groups had enabled new learning likely to result in increased opportunities for

outdoor engagement.

Applications to the Academic Research Panel

We receive a steady flow of applications year on year. This financial year,we received approximately 62 stage one applications,
showing that we have achieved visibility and reputation.

We currently offer three types of award:

1. Pump-priming grants — preliminary evaluation of an innovative or novel concept over a maximum 12 months
period to underpin subsequent more substantial application for funding (typically up to £20k).

2. Small project grants — which cover applicant salary, running costs and possibly items of essential equipment
(typically up to £50k per year over two years).

3. PhD Studentships — prospective supervisors in institutions offering graduate training programmes for grants providing
stipendiary funding for the student, university bench fees and project running costs (typically £20-30k per year over three
years). This type of funding attracts and sustains talent into the sector. In total, ten PhD students have been funded so far, and
without the Research Foundation’s funding, these students would very likely have not been able to study for a doctorate,
having a life long negative impact on their career opportunities.
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Since our inception, we have awarded competitive peer-reviewed grants to leading researchers from UK universities and
research institutions of just over £2m targeting advances and progress in the following areas:

e  Maintaining social integration and relationships and engagement with volunteers

e New technologies in the provision of services

e  Better understanding and response to health challenges common in later life

e Interventions to maintain or retrieve intellectual integrity and relationships in cognitive impairment
e Maintaining optimal access to the natural environment in the context of care

e  Promotion of career aspiration in the care sector for today’s ablest young recruits

e Maintenance of optimal health, nutrition and independence in care settings

e Understanding and preserving identity and personal ownership at times of transition

e Defining and measuring the skills of professionals and other staff providing care

e Achieving access to optimal technical and service provision for sensory (hearing and sight) needs
e Understanding and addressing spiritual aspects of later life

e  Ensuring the best possible care and support for those at the end of life

Emerging results, as they are published by the grant holders, are proving highly original, often unexpected, and genuine
drivers for change and progress. Presentation of findings at scientific meetings and publication in high impact peer reviewed

journals is encouraged.

UK Age Research Forum

The Research Foundation took over the secretariat function of the UK Age Research Forum (“UKARF”) in May 2018. UKARF is an
alliance of 26 organisations and government departments (including all the Research Councils) that fund research pertaining to older
people and ageing such as Age UK, Alzheimer’s Research and the Alzheimer’s Society, British Heart Foundation, Stroke Association,
Versus Arthritis, the Economic and Social Research Council and the Medical Research Council to name but a few.

Professor Cameron Swift, who is the Chair of our Academic Research Panel and a Trustee Director of the Research Foundation is a co-
convenor of the UKARF. This is a key and influential position which has helped to further our research agenda, as represented by the
Research Foundation and also TAS. The main purpose of the UKARF is to facilitate networking, provide an opportunity for exchange of
information and to assist different ageing research funders to see their issues in a wider context. It provides a mechanism to share and
exchange information and latest developments and to hear about and discuss current issues relating to ageing research, policy and
practice. This is an opportunity for both the Society and the Foundation to use this Forum to increase visibility and facilitate discussions
around co-funding opportunities and collaboration. We have also this year forged a partnership with the Almshouse Association
where there is synergy in supporting older people in housing options in later life.

Fundraising will play an important part in the development of the Research Foundation's strategic aims. We are in the process of building
relationships with potential funders who will support the Research Foundation's aims and objectives to enable us to continue to grow
and fund more research projects. The Research Foundation remains a member of the Association of Medical Research Charities (AMRC).

Grant awards and expenditure
For the year ended 31 March 2021, the Research Foundation awarded new grants totaling £277,338 (FY 2020: £269,939).

The Abbeyfield Research Foundation, on awarding grants, records them as expenditure and liabilities. Cash payments of,
£209,356 (FY 2020: £270,589) were made, in relation to those, and other grants awarded in earlier years. A sum of £715,452
(FY2020 £642,482) was held as a Creditor balance at the end of FY 2021.

The Abbeyfield Society (TAS), which has awarded the grants to fund the Abbeyfield Research Foundation (ARF), provides the
relevant cash to meet calls on the creditor balance, when necessary.
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Grant Awards and Expenditure Table

Remaining Incoming Outgoing Remaining
i Resources .
Year of First Commitments & New Resources & Commitments
Institution 2019/20 . Grants Paid 2020/21
Award Awards in X
b/f 2020/21 in 2020/21 c/f
£ £ £
(£) € (£) (£)
2015/16 University of
Edinburgh 17,396 (3,571) 13,825
2016/17 King's College
London 11,631 (8,992) 2,639
2016/17 University of
Sheffield 7,785 (2,750) 5,035
2016/17
/ Cardiff University 26,674 (19,767) 6,907
2016/17 University of
Surrey 5,920 5,920
2017/18 Nottinghamshire
NHS Trust 46,002 46,002
2017/18 University of West
London 3,883 3,883
2017/18 University of
Bradford 38,815 (21,812) 17,003
2018/19 Leeds Beckett
University 3,963 (3,963) -
2018/19 Nottingham
University 23,966 (23,966) -
2018/19 Anglia Ruskin
University 35,757 35,757
2018/19 . .
Leeds University 86,638 (23,708) 62,930
2018/19 Cambridge
University 64,112 (23,678) 40,434
2019/20 . .
University of York 63,361 (25,302) 38,059
2019/20 .
UWE Bristol 65,944 (8,209) 57,735
2019/20
UWS Scotland 63,768 (15,210) 48,558
2019/20 . .
University of York 57,500 (19,447) 38,053
2019/20
UWL London 19,368 (3,994) 15,374
2020/21
Brunel University 73,247 73,247
2020/21 Glasgow Caledonia
University 46,318 46,318
2020/21
Cambridge /UEA 56,017 56,017
2020/21 Sheffield Hospitals
NHS Trust 86,795 86,795
2020/21 Sheffield Hospitals
NHS Trust 14,961 14,961
Movement
in Funds 642,483 277,338 (204,369) 715,452
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Financial Review

Income in 2020/21 consisted of the £300,000 (2020: £300,000) grant from TAS, representing TAS’s continuing annual
commitment to research funding, plus a further support fund of £0 (2020: £53,109) for expenditure in relation to charitable
activities incurred by the Research Foundation in 2020/21. A subscription from UK Age Research Forum, totaling £1,950 was
also received during the financial year.

Expenditure of £277,774 (2020: £269,939) was incurred in the year on charitable activities. This relates to expenditure on
research grants and details are set out in the table (on page 6), in the previous section of this report. The Research
Foundation spent £436 (2020: £53,109) on administrative activities, including the cost of running the Academic Research
Panel, in support of this grant making.

Debtors at the year-end, represented by amounts owing from TAS, increased to £711,275 (FY 2020 £411,868). Provision
has been made for grant commitments to Grantees to be paid in future years. This amounts to £715,452, forming all of
the year-end Creditor balance (FY 2020: £642,482). Consequently, cash balance at the year-end decreased to £67,953
(2020: £270,215).

Financial Activities in the year generated a net increase in General Funds of £24,176 (2020 £31,440). Awards exceeding payments

by £72,969 (2020: Payments exceeded awards £648) were received in the year, resulting in a sum of £715,452 (FY 2019 £642,482)

in relation to possible future expenses on grants awarded. This sum is shown in the Statement of Financial Position as the Creditor
balance. General Funds increased in the year to leave a closing balance on General Funds of £63,777 (FY 2019 £39,601). Asin the

previous year, TAS has committed to fund the activities of the Research Foundation in 2021/22 and hence the Trustee Directors do
not consider that a particular level of free reserves need to be maintained.

Structure, Governance and Management

The Research Foundation is a company limited by guarantee, incorporated in England and Wales (registered company
number 9705217), having no share capital and with solely charitable objectives. The company was incorporated on 27 July
2015 and was registered in June 2016 with the Charity Commission for England and Wales (registered charity number
1167685). The sole member of the Research Foundation is The Abbeyfield Society.

The charitable objects of the Research Foundation, contained within its Articles of Association, are to advance the education of
the publicin all subjects relating to elderly persons or old age including their health and wellbeing in particular but not exclusively
by the promotion of research and the dissemination of the useful results of such research.

The Trustees Directors of the Research Foundation are its Trustee Directors for the purpose of charity law and throughout this
report are collectively referred to as the Trustee Directors. The Trustee Directors met on three occasions during the financial
year. Potential new Trustee Directors are assessed through formal interview by the Nominations Committee of The Abbeyfield
Society. The formal programme for trustee director induction comprises, amongst other things, information on the powers and
responsibilities of the Trustee Directors including board meetings and the grant-making process.
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The names of persons who were Trustee Directors at any time during the year are as follows:
e Professor Brian Williams (Chair) (Appointed 04/09/19)

e Professor Cameron Swift (Chair of the Academic Research Panel)

o Keith Fowler

o Professor Robin Means

o Kenneth Staveley

The names of persons who were members of the Academic Research Panel at any time during the year are as follows:
e Professor Cameron Swift (Chair), King’s College London

o Professor Antony Bayer, Cardiff University

e Professor John Gladman, Nottingham University

o Professor Steve lliffe, University College London

o Professor Robin Means, Bristol University

e Professor Christopher Phillipson, Manchester University

o Doctor Julie Whitney, King’s College London

e Kirstan Sparshott, The Abbeyfield Society
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Trustee Directors’ responsibilities
The Trustee Directors are responsible for preparing the Annual report and the Financial Statements in accordance with
applicable law and regulations.

Company law requires the Trustee Directors to prepare Financial Statements for each financial year in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the Trustee Directors must not approve the Financial Statements unless they are satisfied that they give a true and fair view of the
state of affairs of the Research Foundation and of the incoming resources and application of resources, including the income and
expenditure, of the Research Foundation for that period.

In preparing these Financial Statements, the Trustee Directors are required to:
e select suitable accounting policies and then apply them consistently;
e make judgments and accounting estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the Financial Statements;

e prepare the Financial Statements on the going concern basis unless it is inappropriate to presume that the Research
Foundation will continue in business.

The Trustee Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Research Foundation’s transactions and disclose with reasonable accuracy at any time the financial position of the Research
Foundation and enable them to ensure that the Financial Statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the Research Foundation and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Public benefit
The Trustee Directors have given due consideration to Charity Commission guidance on the operation of the public benefit
requirement and are satisfied that the work of the Abbeyfield Research Foundation meets that requirement.

Disclosure of information to auditors

The Trustee Directors who held office at the date of approval of this Report of the Trustee Directors confirm that, so far as they
are each aware, there is no relevant audit information of which the Research Foundation’s auditors’ are unaware; and each
Trustee Director has taken all the steps that he or she ought to have taken as a Trustee Director to make himself or herself
aware of any relevant audit information and to establish that the Research Foundation’s auditors are aware of that information.

Trustee Directors’ indemnities

As permitted by the Articles of Association, the Trustee Directors have the benefit of an indemnity which is a qualifying third party
indemnity provision as defined by Section 234 of the Companies Act 2006. The indemnity was in force throughout the last financial
year and is currently in force. The Research Foundation also purchased and maintained throughout the financial year Trustee
Directors’ and Officers’ liability insurance in respect of itself and its Trustee Directors.

Independent auditors
The auditors, Crowe U.K. LLP, have indicated their willingness to continue in office and a resolution concerning their re-
appointment will be proposed at the Annual General Meeting.

This report has been prepared in accordance with the special provisions relating to small companies within Part 15 of the
Companies Act 2006.

The report of the Trustee Directors was approved on 17" August 2021 and signed on behalf of the Trustee Directors by:

s G W

Professor Brian Williams
Trustee Director
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Independent Auditor’s Report to the Members of The
Abbeyfield Research Foundation

Opinion

We have audited the financial statements of The Abbeyfield Research Foundation (‘the charitable company’) for the
year ended 31 March 2021 which comprise the Statement of Financial Activities, the Statement of Financial Position
and notes to the financial statements, including significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the Financial Statements:

e give a true and fair view of the state of the Research Foundation’s affairs as at 31 March 2021 and of
its incoming resources and application of resources for the year then ended,;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the charitable company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions related to going concern

In auditing the financial statements, we have concluded that the Trustee Director's use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to continue
as a going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the Trustee Directors with respect to going concern are described in
the relevant sections of this report

Other information

The Trustee Directors are responsible for the other information contained within the annual report. The other
information comprises the information included in the annual report, other than the financial statements and our
auditor’s report thereon. Our opinion on the financial statements does not cover the other information and, except
to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
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required to determine whether this gives rise to a material misstatement in the financial statements themselves. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e theinformation given in the Trustee Directors’ Report, prepared for the purposes of Company Law, for the financial
year for which the Financial Statements are prepared is consistent with the Financial Statements; and

e the Trustee Directors’ Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In light of the knowledge and understanding of the charitable company and their environment obtained in the
course of the audit, we have not identified material misstatements in the directors’ report included within the
Report of the Trustee Directors.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion;

e adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

e the Financial Statements are not in agreement with the accounting records and returns; or
e certain disclosures of Trustee Directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit; or

e the trustees were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies’ exemptions in preparing the Report of the Trustee
Directors and from the requirement to prepare a strategic report.

Responsibilities of Trustees

As explained more fully in the trustees’ responsibilities statement set out on page 9, the trustees (who are also the
directors of the charitable company for the purposes of company law) are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or
have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
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economic decisions of users taken on the basis of these financial statements.

Details of the extent to which the audit was considered capable of detecting irregularities, including fraud and non-
compliance with laws and regulations are set out below.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s
report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We identified and assessed
the risks of material misstatement of the financial statements from irregularities, whether due to fraud or error, and
discussed these between our audit team members. We then designed and performed audit procedures responsive
to those risks, including obtaining audit evidence sufficient and appropriate to provide a basis for our opinion.

We obtained an understanding of the legal and regulatory frameworks within which the charitable company
operates, focusing on those laws and regulations that have a direct effect on the determination of material amounts
and disclosures in the financial statements. The laws and regulations we considered in this context were the
Companies Act 2006 together with the Charities SORP (FRS 102). We assessed the required compliance with these
laws and regulations as part of our audit procedures on the related financial statement items.

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the financial
statements but compliance with which might be fundamental to the charitable company’s ability to operate or to
avoid a material penalty. We also considered the opportunities and incentives that may exist within the charitable
company for fraud. The laws and regulations we considered in this context for the UK operations were taxation
legislation.

Auditing standards limit the required audit procedures to identify non-compliance with these laws and regulations to
enquiry of the Trustees and other management and inspection of regulatory and legal correspondence, if any.

We identified the greatest risk of material impact on the financial statements from irregularities, including fraud, to
be within the override of controls by management. Our audit procedures to respond to these risks included
enquiries of management, internal audit and the Audit and Risk Committee about their own identification and
assessment of the risks of irregularities, sample testing on the posting of journals, reviewing accounting estimates
for biases, reviewing regulatory correspondence with the Charity Commission, and reading minutes of meetings of
those charged with governance.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
material misstatements in the financial statements, even though we have properly planned and performed our audit
in accordance with auditing standards. For example, the further removed non-compliance with laws and regulations
(irregularities) is from the events and transactions reflected in the financial statements, the less likely the inherently
limited procedures required by auditing standards would identify it. In addition, as with any audit, there remained a
higher risk of non-detection of irregularities, as these may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls. We are not responsible for preventing non-compliance and
cannot be expected to detect non-compliance with all laws and regulations.
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Use of our report

This report is made solely to the charitable company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable
company and the charitable company’s members as a body, for our audit work, for this report, or for the opinions
we have formed.

aultel

Julia Poulter

Senior Statutory Auditor
For and on behalf of
Crowe U.K. LLP
Statutory Auditor

London, UK
14" September 2021
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The Abbeyfield Research Foundation

Statement of Financial Activities
For the year ended 31 March 2021

General Funds General Funds
2021 2020
Notes £ £
Incoming resources
Grants and donations 2 301,950 354,488
Total incoming resources 301,950 354,488
Resources expended
Charitable activities: Research 3 (277,338) (269,939)
Support costs (436) (53,109)
Total resources expended 4 (277,774) (323,048)
Net incoming resources before transfers 5 24,176 31,440
Reconciliation of Funds
Net movement in funds 24,176 31,440
Total Funds brought forward 39,601 8,161
Total Funds carried forward 63,777 39,601
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The Abbeyfield Research Foundation

Statement of Financial Position
As at 31 March 2021

Company No: 9705217

Note 2021 2020
£ £
Current assets
Debtors 6 711,275 411,868
Cash and cash equivalents 67,954 270,215
779,229 682,083
Creditors: amounts due within one year 7 (299,326) (278,105)
Net current assets 479,903 403,978
Total assets less current liabilities 479,903 403,978
Creditors: amounts after more than one year 8 (416,126) (364,377)
Net assets 63,777 39,601
Funds of the Charity
Unrestricted funds
General Fund and free reserve 63,777 39,601
Total funds of the Charity 63,777 39,601
The Financial Statements were approved and authorised for issue by the Trustee Directors on 17" August 2021 and were
signed on its behalf by:
’ ; L
(£ CQRos Wb
Professor Brian Williams
Trustee Director
The notes on pages 16 — 20 form part of the Financial Statements.
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The Abbeyfield Research Foundation
Notes to the Financial Statements
for the year ended 31 March 2021

1. Accounting policies

Basis of preparation

The Abbeyfield Research Foundation is a company limited by guarantee incorporated in England & Wales
under the Companies Act 2006. The address of the registered office is given on the contents page and the
nature of its operations and its principal activities are set out in the Report of the Trustee Directors. The
Financial Statements have been prepared in accordance with FRS102, the Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland and with the Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with FRS102.

Management does not believe that the preparation of these Financial Statements has required the use
of any critical accounting estimates.

The qualifying entity exemptions in FRS102 that the Research Foundation has taken advantage of are as follows:
e the requirements of section 3 Financial Statement Presentation paragraph 3.17(d) and

e therequirements of Section 7 Statement of Cash Flows

This information is included in the consolidated Financial Statements of The Abbeyfield Society as at 31 March 2021.

The following principal accounting policies have been applied:

Going concern

The Trustee Directors considers that in preparing the Financial Statements they have taken into account all
information that could reasonably be expected to be available in relation to the ability of the group to continue as a
going concern. The Trustee Directors have reviewed the business plan and on the basis of this information are satisfied
that the Research Foundation is a going concern for at least 12 months from the date of signing the Financial
Statements.

The Trustee Directors believe that preparing the Financial Statements on the going concern basis is appropriate
due to the continued financial support of the ultimate parent company, The Abbeyfield Society. It is the
intention of The Abbeyfield Society to continue this support in the foreseeable future thereafter.

Income

Income comprises external donations and the receipt of grants from the ultimate parent company, The
Abbeyfield Society, plus expenses incurred by the Research Foundation but settled or waived by its parent.
Grant income is recognised when approved at a meeting of the Board of The Abbeyfield Society Ltd, the
ultimate parent undertaking.

All income is recognised on a receivable basis.
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The Abbeyfield Research Foundation
Notes to the Financial Statements
for the year ended 31 March 2021

Expenditure

Grant commitment accounting

Each grant is recognised in the Statement of Financial Activities in the period the grant is awarded to the grantee.
Consequently, for these grants, expected payments based on commitments awarded, but not yet paid, are recognised as
an expense and a liability in the Statement of Financial Position. The balance of the potential grant commitments are
shown as a Creditor balance.

Taxation

The Abbeyfield Research Foundation is a registered charity and is therefore potentially exempt from taxation of its
income and gains to the extent that they fall within Part ii of the Corporation Tax Act 2010 and section 256 of the
Taxation of Chargeable Gains Acts 1992. No tax charge has arisen in the year.

2. Grants and donations

2021 2020

£ £

Grants received from The Abbeyfield Society 300,000 300,000
Other income — services donated by

The Abbeyfield Society - 53,109

Donations 1,950 1,380

301,950 354,489

3. Resources expended on charitable activities
The grants awarded by the Research Foundation are set out in more detail in the Trustee Directors’ report
on pages4to9.

4, Staff costs and Trustee Directors emoluments
No remuneration was paid to any of the Trustee Directors for the period by the Research Foundation. The
Research Foundation had no employees throughout the year.

Some administrative duties were carried out by The Abbeyfield Society, the ultimate parent undertaking, for
which no charge was levied.
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5. Net incoming resources

2021
£
Net incoming resources are stated after charging Auditor’s remuneration
(including VAT):
Crowe U.K. LLP fees for the audit of the Research Foundation’s annual
Financial Statements FY 21 (Prior Year Fee BDO LLP) 990
Events, PR and Hospitality -
6. Debtors
2021
£
Amounts due from parent undertaking 711,275
7. Creditors: amounts falling due within one year
2021
£
Amounts owing on grants 299,326
8. Creditors: amounts falling due after one year
2021
£
Amounts owing on grants 416,126

Analysis of Creditors is shown on page 19.
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2020

364,377
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9. Analysis of Creditors

Unrestricted funds: B/F Incoming Outgoing C/F
2020 Resources resources 2021
£ 2021 2021 £
£ £

University of Edinburgh 17,396 (3,571) 13,825
Kings College London 11,631 (8,992) 2,639
University of Sheffield 7,785 (2,750) 5,035
Cardiff University 26,674 (19,767) 6,907
University of Surrey 5,920 5,920
Nottinghamshire NHS Trust 46,002 46,002
University of West London 3,883 3,883
University of Bradford 38,815 (21,812) 17,003
Leeds Beckett University 3,963 (3,963)
University of Nottingham 23,966 (23,966)
Anglia Ruskin University 35,757 35,757
Leeds University 86,638 (23,708) 62,930
Cambridge University 64,112 (23,678) 40,434
University of York 63,361 (25,302) 38,059
UWE Bristol 65,944 (8,209) 57,735
UWS Scotland 63,768 (15,210) 48,558
University of York 57,500 (19,447) 38,053
UWL London 19,368 (3,994) 15,374
Brunel University 73,247 73,247
Glasgow Caledonia University 46,318 46,318
Cambridge /UEA 56,017 56,017
Sheffield Hospitals NHS Trust 86,795 86,795
Sheffield Hospitals NHS Trust 14,961 14,961
Total Fund movement for the year 642,483 277,338 (204,369) 715,452
Creditors - due within one year (299,326)
Creditors - due in more than one year (416,126)

(715,452)

*All incoming resources relate to amounts committed to individual grants.

These commitments will be met by TAS, the Parent company. The amounts shown have been accrued, as income.
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10. Related party disclosures
There were no related party transactions during the year (2020 — none) other than the income received from The
Abbeyfield Society (note 2) and the balance due from The Abbeyfield Society (note 6).

11. Parent undertaking and ultimate parent undertaking

The ultimate parent undertaking is The Abbeyfield Society, a company incorporated in England and Wales
(company no. 574816) and registered with the Regulator for Social Housing (registration no.H1046) and the
Charity Commission (registration no.200719). The Abbeyfield Society is the sole member of The Abbeyfield
Research Foundation and is able to exercise control of the subsidiary by removing and appointing Trustee
Directors.

The Abbeyfield Society is the parent undertaking of the largest and smallest group for which group accounts are drawn up
which include the Research Foundation. The Abbeyfield Society’s principle activities are the provision and development of
accommodation, care and support services for older people and the promotion and support of the activities of member
societies including the provision of technical, operational and administrative advice. The consolidated Financial
Statements of The Abbeyfield Society are available from The Abbeyfield Society, St Peter’s House, 2 Bricket Road, St
Albans, Hertfordshire, AL1 3JW.
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Registered Company No. 9705217 Registered Charity No. 1167685

21
The Abbeyfield Research Foundation [ Annual Report and Accounts [ 31 March 2021



	Summary
	Accounts - 2022-03-31
	Accounts - 2021-03-31

