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Destiny Life Church Lud

Report of the Trustees
for the Year Ended 31 March 2022

The trustces who are alsa directors of the charity for the purposes of the Companies Act 2006, present their repart with the financial
statements ol the charity for the year ended 31 March 2022, The trustees have adopled the provisions of Accounting and Reporling
by Charities: Statement of Recommended Practice applicable to charitics preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Repubtic of Ireland (FRS 102) (efTective 1 January 2019),

The wustees of Destiny Life Church have the responsibility of co-operating with the Senior Pastors, Andrew and Alison Timms in
promoting the mission and objectives of the church, the pastoral and evangelistic aims of the church and it's social inleraction with
the local community and further aficld,

The trustees are directly responsible for the assets of the charity and their maintenance, this refers to the building at 25a Elliott
Road, West Howe Industrial Estate Bournemoutii. The trustees also oversee the financial responsibilities within the church and the
policy and procedures relating to safepuarding and charitable obligations.

OBJECTIVES AND ACTIVITIES

Objectives and aims

The objectives and aims of the charity are contained within our constitution, namely; the advancement of the Christian religion in
accordance with the statement of faith through the following means:

L. Worship, preaching and teaching of Christian doctrine and ail forms of media

2, The instruction and care of Christians including young people and children,

3. The evangelism of non-Chistians, and

4. The relief of persons who are in conditions of need, hardship, poverty or who are aged or sick.

The charity operates in Dorset and abroad and is linked with other charities with similar objectives.

The premiscs at 25a Elliott Road is the main hub of the church and is where most activities take place and therefore it is important
the trustees maintain the fabric of the church complex.

Public benefit

Trustecs have had regard to the Charity Commission guidance on public benefit and information of how the church operales for the
public benefit can be found in the Achievements and Performance section of the report.
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Destiny Life Church Lid

Report of the Trustees
for the Year Ended 31 March 2022

ACHIEVEMENT AND PERFORMANCE
Charitable activities
Between April 2021 and Junre 2021, the church was closed, and all activities took place online as per the previous report.

In June 2021 the church building was opened for services following release from COVID 19 restrictions. In this tme the outside
and some internal corridors and rooms had been painted. The church opened with 45 people in attendance and has risen to a
congregation attendance of 60 people on a Sunday, although the size of the congregation is probably larger.

Many people have remained away from church for many different reasons. COVID 19 has impacted many of our previous activities
such as CAP (Christians Against Poverty). CAP now only run their debt counselling course, which is vun from another church in the
area,

Activities outstde of Sunday Service
Connect Groups - these would be men's meeting, coffee connect, 18-30s (Legacy) group, Saturday art group, and prayer group.
These have all grown and become regular meetings within the church with a good attendance.

Bible teaching takes place every Monday night, called Bible Bites and ranges between 8 and 14 people depending on commitments.
An outside speaker has been used on two oceasions and as this group grows it is intended to use more outside teachers,

Mission and Evangelism

In partnership with Radiant Encounter Ministries (registered Charity - 1165807) Destiny Life Church support a Romany community
of 5000 people in the Leart of Bulgwia. It is intended to visit Bulgaria this year and strong (ies remain between the Kazanluk
commugity and Destiny Lite Chareh.

Destiny Life Church provided support to the Roma community in Kazanluk during the pandemic by providing money through
Radiant Encounter Ministries.

Steve and Adonna, the missionaries in Bulgaria conlinue 1o receive financial and pastoral support from the church and remain in
regular contact,

FINANCIAL REVIEW

Financial position

Destiny Life Church is dependent on the financial generosity of those who attend the church in the form of tithes and offerings. Tt is
upon this income that the trustees base their forecast lor the year. Any individual gifts above this are tol accounted for in the normal
giving in the church,

Al the year end the Church had a net income of £47,322 before depreciation charges of £26,699 resulting in a net income for the
year of £20,623 (2021 - net expenditure of £4,690). Unrestricted reserves at the year end totatled £587,788 {2021: £553,481),

The charitable company has negative free reserves of £306,150 as at 31 March 2022 (2021 - negative fiee reserves of £334,275).
Free reserves arc calculated by deducting fixed assets from the unrestticted (and undesignated) reseives held at the year-end.

Reserves policy

Destiny Life Church aims to set aside reserves into a resetve account (savings) in order to provide 3 months buffer to cater for any
drop in giving. Over the period of 2021 to 2022 this reserve has been used to meet any deficits in the year and did not reach the
limit of 3 month’s buffer. Truslees continue to monitor expenditure on a regular basis,

Going concern
Trustees continue to monitor expenditure closely to ensure there are sufficient funds Lo cover liabilities as they fall duc. Trustees
also note that the charity hold significant reserves as fixed assets which contiibutes to significant annual depreciation charges which
affect the reported surplus in the Staterient of Financial Activities but not the cash balances of the charity. These assets could also
provide resources in extreme circumstances should cash flow no longer be sufficient and therefore tustees consider the charity to be
a going coneern.
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Destiny Lite Church Led

Repor¢ of the Trustees
for the Year Ended 31 March 2022

FINANCIAL REVIEW

Income Genceration

Tt was necessary duving (he pandemic with reduced numbers and the threat of people losing income (o find ways of generating
additional income for the church apart tithes and offerings given by the members or pattners of the ehurch. To do tlus the annexe
atea of the building was let on licence to a local Christian charity called Faithworks Wessex. Faithworks Wessex carry out work
with the rough sleepers in the conurbation along with other charitable work. They are well recognised within the community and
have strong tics with BCP council. Along with Faithworks, another local Christian charity rents another area of the annexe.

Destiny Life Church also rents out a good pottion of out car parking spaces during the week to local businesses on the estate.

FUTURE PLANS
The leaders of the church have trialled a discipleship course cailed Emotionalty Healthy Spirituality, which will be run far the whole
church starting in 2023,

Destiny Lifc Church has also looked at being linked in with a larger church or group of churches. This witl be ongoing as we
progress into 2022 and 2023,

It is hoped that Destiny Life Church will be able to run an evangelistic program to reach out to our local community. Consideration
is being given to the Alpha course, since it is well established and any local events that might start up post COVID.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing decument

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by guarantee, as
defined by the Campanies Act 20006.

Recruitment and appointment of new trustees

The church holds a family or financial update evening and promotes their need for a new trustee. The chureh asks is members to
cmail the office with their nominations of people they think would appropriate or if they would like to nominate themselves to be a
trustee. Potential candidates are inlerviewed by the chair and secretary ol the board of trustees. The successful candidates are voted
in at a trustee meeting.

Decision making
The Senior Leadership Team led by the senior pastors are responsible for the spivitual direction and vision of the church anil the

trustees are fully behind the vision and divection of the chwrch,

The trustees were meeting in person every month to ensure all policies and procedures were updated and reviewed and that all
financial responsibilities have been catried out. This was reduced in September to every quarter.

Relationships with other churches and charities
We have links with Radiant Encounter Ministries, who work in Bulgaria.

Faithworks Wessex, who rent an avea of our building and are a charity mainly serving rough sieepers within BCP.

Colour Works, a local charily who rent offices from us.

Destiny Life Church remains an active member of the BCP pastors' group with regular monthly meetings. This is a group of
Anglican, evangelical and charismatic ctwirches based in BCP. The group is a prayer group as well as a pastoral group to  support

cach other as we build and grow.

Destiny Life Chureh is looking to forge refationships with either a targer church or a group of churches to provide support, coaching
and events to assist Destiny Life Church is growing.
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Destiny Life Church Led

Report of the Trustees
for the Year Ended 31 March 2022

REFERENCE AND ADMINISTRATIVE DETAILS
Reglstered Company number
05516571 (England and Walgs)

Registered Charity number
1167525

Registered office

25A Elliot Road

West Howe Industrial Estate
Bournemouth

Dorset

BHI1 8LQ

Trustees

A N Dicker

R R Nash (resigned 16 November 2020)
J I Sullivan

Rev A P Timms

R Dendle (resigned 14 June 2021)

B Dowling (appointed 3 August 2021)

Company Sceretary
Rev A P Timms

Independent Examiner
Ward Goodman

4 Cedar Park

Cobham Road

Ferndown Industrial Estate
Wimborne

Dorsct

BH21 75F

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to small
cormnpanies.

............................................. and signed on its behalf by:
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Independent Examiner's Report to the Trustees of
Destiny Life Church Ltd

Independent examiner's report to the trustees of Destiny Life Church Ltd (‘the Company')
| report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March 2022.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried
out under section 145 of the Charities Act 2011 (‘the 2011 Act)). In carrying out my examination I have followed the
Directions given by the Charity Commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. 1 confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1
2
3.

accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or

the accounts do not accord with those records; or

the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an independent
examination; or

the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

¢

1 7

7o St hesdrsr

Miss Jen Richardson BA (Hons) FCA FCCA DChA
Ward Goodman

4 Cedar Park

Cobham Road

Ferndown Industrial Estate

Wimborne

Dorset

BH21 7SF
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Destiny Life Church Ltd

Statement of Financial Activities

(Incorporating an Income and Expenditure Account)

for the Year Ended 31 March 2022

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Ministry, outreach costs

Other trading activities
Investment income
Other income

Total
EXPENDITURE ON
Raising funds
Charitable activities
Governance costs
Ministry, outreach costs

Support costs

Total

NET INCOMEAEXPENDITURE)
Transfers between funds

Net movement in funds
RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Notes

3

18

2022 2021
Unrestricted Restricted Total Total
funds funds funds funds
£ £ £ £
86,235 19,734 105,969 87,587
7,938 - 7,938 1,600
5,407 - 5,407 1,600
1 - 1 2
345 - 345 1,401
99,926 19,734 119,660 92,190
13,549 - 13,549 14,338
2,064 - 2,064 2,837
69,690 13,734 83,424 75,368
- - - 4,337
85,303 13,734 69,037 96,880
14,623 6,000 20,623 (4,690)
19,684 (19,684) - -
34,307 (13,684) 20,623 (4,690)
553,481 36,913 590,394 595,084
587,788 23,229 611,017 590,394

The notes form part of these financial statements
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Destiny Life Church Ltd

Balance Sheet
31 March 2022

2022 2021
Unrestricted Restricted Total Total
funds Tunds funds funds
Notes £ £ £ £
FIXYXD ASSETS
Tungible assets 11 893,938 22,717 9106.655 923,188
CURRENT ASSETS
Debtors 12 2314 - 2314 5,456
Cash at bank and in hand 17,244 512 17,756 16,728
19,558 512 20,070 22,184
CREDITORS
Amoutits falling due within one year 13 {30,053) - (30,053) (33,946)
NET CURRENT ASSETS (10,495) 512 {9,983) (11,762)
TOTAL ASSETS LESS CURRENT LIABILITIES 883,443 23,229 906,672 911,426
CREDITORS
Amounts falling due afler more than one year 14 (295,655) - (295,655) (321,032)
NET ASSETS 587,788 23,229 611,017 590,394
FUNDS 18
Unrestricted funds 587,788 553,481
Restricted funds 23,229 36,913
TOTAL FUNDS 611,017 560,394

The charitable company is entitled to exemption from audit wrder Section 477 of the Companies Act 2006 Tor the year ended
31 March 2022,

The members have not required the company Lo obtain an audit of its financial statements for the year ended 31 March 2022 in
accordance with Section 476 of the Conmpanies Act 2000,

The (rustees acknowledge their responsibilities Tor

(a) cnsuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the Companics
Act 2006 and
{b) preparing financial statements which give a true and fair view of the state of atffairs of the charitable company as at the end

of each financial year and of its surplus or deficit for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements,
so far as applicable to the charitable company.

The notes form part of these finaneial statements
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Destiny Life Citureh Ltd

Balance Sheet - continued
31 March 2022

These financial statements have been prepared in accordance with the provisions applicable (o charitable companies subject to the
small companics regime.

The tinancial statements were approved by the Board of Trustees and anthorised for issuc on ... J,.Q"L"Z"L ............. and were
signed on ils behalf by:

T T Sullivan - Trustee

The notes form part of these financial statements
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Destiny Life Church Led

Notes to the Financial Statements
for the Year Ended 31 March 2022

LEGAL IFORM

The company is a private company limited by guarantee and registered in England and Wales. The members of the
company are the Trustees named on page 4. In the event of the compuny being wound up, the liability in respect ol the
guarantee is limited (o £10 per member of the company. The address of the registered ofTice can be found o page 4.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefil eniity under FRS 102, have been prepared in
accordance with the Charities SORP {FRS 102) 'Acconnting and Reporting by Charities: Statetuent of Recommended
Practice applicable to charitics preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Trcland (FRS 102) (eftective 1 January 2019), Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Repubtic of Treland' and the Companies Act 2006. The financial statements
have been prepared under the historical cost convention.

Financial reporting standard 102 - reduced disclosure exemptions
The charitable company has taken advantage of the following disclosure exemptions in preparinig these financial statements,
as permitted by FRS 102 "The Financial Repotting Standard applicable in the UK and Republic of Ireland":

«  the requircments of Section 7 Statement of Cash Flows.

Income
All income is recognised in the Statement of Financial Activitics once the charity has entitlement to the funds, it is probable
that the income will be received and the amount can be measured reliably.

For legacies, entitlement is taken as (he earlier of the date on which either: the company is aware that probate has been
grant, the estate has been finalised and notification has been made by the executor(s) to the Trust that a distribution will be
made, or when a distribution is received from the estate. Receipt of a legacy, in whole or in part is only considered probable
when the amount can be measured reliably and the company has been notified of the executor's intention to make a granting
of probate, and the criteria for income recognition have not been met, then the legacy is treated as contingent asset and
disclosed if material,

Grants (including government graits) are recognised ouly when there is reasonable asswrance that the company will comply
with the conditions attached (o them and that the grants will be received. Granis that are receivable as compensation for
expenses already incurred are recognised in the Statement of Financial Activities in the period in which they beeonte
receivable.

Nonated services of facililies are recognised when (he company has control over the item, any conditions associaled with
the donated item have been met, (he rcceipt of cconomic benefit from the use of the company of the item is probable and
that economic benefit can be measurced reliably, In accordance with the Charities SORP (FRS 102), the general volunteer
time is not recognised and refer to the Trustces” report for more jnformation about their contribution.

On receipt, donated professional services and donated facilities are recognised on the basis of the value of the gift to the
company which is the amount the company would have been willing to pay to obtain services or facilities of equivalent

cconomic benefit on the open market; a corresponding amount is then recognised in expenditure in the period of receipt.

fncome tax recoverable in relation to donations received under Gift Aid or deeds of covenant is recoguised at the time of
the donation.

Tncome tax recoverable in relation to investment income is recognised at the time the investinent income is receivable,

Page 9 continued...



Destiny Life Church Led

Notes to the Financial Statements ~ continued
for the Year Ended 31 March 2022

ACCOUNTING POLICIES - continued

Expenditure

Expenditure is recognised once there js a legal or constructive obligation to transfer economic benefit to a third party, it is
probable that a transfer of economic benefits will be required in settlement and the amount of the obligation can be
measured reliably. Expenditure is classificd by activity. The costs of each activity are made up of the total of direct costs
and shared costs, including support costs imvolved in undertaking each activity. Direct costs attributable to a single activity
arc allocated directly to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a singe activity are apportioned between those activities on a basis consistent with the use of resources,
Central staff costs are allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's
use.

Support costs are those costs incurred directly in support of expenditure on the objects of the company and include project
management cartied out centrally. Governance costs are those incurred in connection with administration fo the company
and compliance with constitutional and statutory requirements.

Charitable activities and Guvemnance costs are costs incurred on the company's operations, including support costs and
costs relating to the govemance of the company apportioned Lo charitable activities.

Liablilities and provisions

Liabilities are recognised when there is an abligation at the balance sheet date as a result of a past event, it is probable that a
transfer of economic benefit will be required in seltlement, and the amount of the settlement can be estimated reliably.
Liabilities are recognised at the amount that the company anticipates it will pay to scttle the debt or the amount it has
received as advanced payments for the goods or services it must provide. Provisions are measured at the best estimate of
the amounts required to settle the obligation. Where the effect of the time value of money is material, the provision is based
on the present value el those amounts, discounted at the ore-tax discount rate that reflects the risks specific to the liability,
The unwinding of the discount is recognised within the interest payable and similar charges.

Tangibte fixed assets
Depreciation is provided at the following annual rates in order to write off cach asset over its estimated useful life.

Freehold property - Straight line over 50 years
Fixtures and fittings - 20% on reducing balance
Computer equipment - Straight line over 3 years

Destiny Life Church hold a capitalisation policy which states any purchase of cquipment below the fevel of £250 will not be
considered as a capital addition.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund aceounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted tunds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise
when specified by the doner or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes (o the financial statenents.
Pension cosis and other post-retircment henefits

The charitable company operates a defined contribution pension scheme. Contributions payable to the charitable
company’s pension scheme are charged to the Statement of Financial Activities in the period to which they relate.

Page 10 continued...



Destiny Lite Church Ltd

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

ACCOUNTING POLICIES - continued

Preparation of the accounts on a going concern basis

Destiny Life Church reported a net income of £20,623 for the year and net current liabilities of £9,983 at the reporting  date,
The clurch and its trustees have taken actions to reduce any non esschitial spending in the year which should secure the
immediate fature of the clurch for the next 12 months and on that basis the church is a going concern. The cluwrch has been
impacted by the Covid pandemic over the past 18 months and while this has influenced the income recieved via donations
{which is the Jargest source of church income), sufficient donations have been received post year end to ensure the church
can caver its liabilitics and donations recetved year on year have held up better than may have been expected despite the
restrictions imposed on holding services in the year. Trustees alse note that the charity holds significant {ixed assets which
could provide resources in extreme circumstances should cash flow be further impacted.

Revaluation of tangible fixed assets

The company has adopted the revaluation model to revalue items of property, plant and equipment whose fair value can be
measured reliably. The revaluations shall be made with sufficient regularity to ensare that the carrying amount does not
differ materially from that which would be determined using fair value at the end of the reporting period.

The fair value of land and buildings is usually deternmined from market-based cvidence by appraisal that is normally
undertaken be professionally qualified valuers. The fair value of items of plant and machinery is nsually their market value
determined by appraisal.

Revaluation gains and losses are recognised in other comprehensive income and accunwtlated in equily.

Interest receivable
Interest on funds held on deposit is included when receivable and the amount can be ineasured reliably by the company; this
is normally upon notification of the interest paid or payable by the Bank.

Debtors
Trade and other debtors are recognised at the settlement amount after any trade discount offered. Prepayments are valued at
the amount incurred net of any trade discounts due.

Cash at Bank and in hand
Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity of three months or
less from the date of acquisition or opening of the deposit or similar account.

Finaucial Instruments

The company only has financial assets and financial liabilities of a kind that gualify as basic financial instroments. Basic
financial instruments are initially recognised at transaction value and subsequently measured at their settlement value with
the exception of bank loans which are subsequently measured at amontised cost using the effective interest method.

Termination Payments

Termination benefits are amounts payable as a result of a decision by the Church to terminate an employee’s conlract before
the normal retirement date or an employee’s decision to accept voluntary redundancy and are charged o an accruals basis
to the refevant Line in the Statement of Financial Activitics,
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Notes fo the Finaneial Statements - continued
tor the Year Ended 31 March 2022

DONATIONS AND LEGACIES

Donations
Gifl aid
Grants

Destiny Life Church Lt

Grants received, included in the above, are as follows:

HMRC JRS Furlough Grants
Faithworks

OTHER TRADING ACTIVITIES

Other income

INVESTMENT INCOME

Interest receivable - trading

EINCOME FROM CHARITABLE ACTIVITIES

Activity

Rental Income Ministry, ontreach costs

NET INCOME/(FEXPENDITURE)

Net income/{expenditure) is stated after charging/(crediting):

Depreciation - owned assets

Hire of plant and machinery
Sutplus on disposal of fixed assets
Indepeident examination

Page 12

2022
£
75,729
9.964
20,276

105,965

2022

592
19,684

20,276

2022
£
26,699
1,195
(345)
1,740

2021
73,758
11,319

2,510

87,587

2021
£
2,510

2,510

2021

1,600

2021
£

&%)

202!

1,600

2021

23,193
1,753
(1,401
,542
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Destiny Life Church Ltd

Notes to the Financlal Statements - continued
for the Year Ended 31 March 2022

TRUSTEES' REMUNERATION AND BENEFITS

During the year ended 31 March 2022, A Timms a Trustec and Senior Pastor of Destiny Life Church recicved a
remuneration of £13,154 (2021: £12,349).

Trustees' expenses

During the year ended 31 March 2022 one trustee was reimbursed out of pocket expenses of £696 (2021: £841).

STAFF COSTS
2022 2021
f £
Wages and salaries 28,452 25,767
QOther pension costs 14 22
28,466 25,789
The average monthly number of employces during the year was as follows:
2022 2021
Staff (head count) 3 3
No employees received emoluments in excess ol £60,000.
COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restricted Total
funds funds funds
£ £ £
INCOME AND ENDOWMENTS FROM
Ponations and legacies 86,427 [,160 87,587
Charitable activities
Ministry, outrcach costs 1,600 - 1,600
Other trading activitics 1,600 - 1,600
Investinent income 2 - y)
Other income 1,401 - 1,401
Total 01,030 £,160 092,190
EXPENDITURE ON
Raising funds 14,338 - 14,338
Charitable activities
Governance costs 2,837 - 2,837
Ministry, outreach costs 57,405 17,963 75,368
Suppott costs 4,337 - 4,337
Total 78,917 17,963 26,880
NET INCOME/EXPENDITURE) 2,113 {16,803} {(4,690)

Page 13 continued...
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Destiny Life Cliurch Lid

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

COMPARATIVLES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unrestricled Restricted Total
funds fiinds funds
£ £ £
RECONCILIATION OF FUNDS
Total funds brought forward 541,369 53,715 595,084
TOTAL FUNDS CARRIED FORWARD 553,482 36,912 590,394
TANGIBLE FIXED ASSETS
Fixtures
Freehold and Computer
property fittings equipment Totals
£ £ £ £
COST
Ar 1 April 2021 975,000 98,379 1,180 1,074,559
Addilions - 20,166 - 20,166
Disposals - (810) - (810)
At 31 March 2022 975,000 117,735 1,180 1,003,915
DEPRECIATION
At 1 April 2021 62,234 87,957 1,180 151,371
Charge for year 20,744 5,955 - 26,699
Eliminated on disposal - (810) - (810)
At 31 March 2022 82,978 93,102 £,180 177,260
NET BOOK VALUE
At 31 March 2022 892,022 24,633 - 916,655
At 31 March 2021 912,766 10,422 - 023,148
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Trade debtors 180 -
Other debtors 2,134 5456
2314 5,456

Papge 14 continved...
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Destiny Lite Church Ltd

Notes to the Financlal Statements - continued
for the Year Ended 31 March 2022

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bauk loans and overdralls (see note 13)
Other loans (gee note 15)

Trade creditors

Social security and other taxes

Other creditors

Accruals and deferred income

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Bank toans {sce note 15)
Other loans (sec note 15)

LOANS

An analysis of the maturity of loans is given below:

Amounts falling due within one year on demand:
Bank loans
Other loans

Amounts falling between one and two years.
Bank loans - 1-2 ycars
Other loans - 1-2 years

Amounts falling due between two and five years:
Bauk loans - 2-5 yeats
Other lpans - 2-5 yeurs

Amounts falling due in more than five years:
Repayable by instalinents:

Bank loans more 5 yr by instal
Other founs move Syrs instal

Page L5

2022

21,325
3,045
2,194
§,231

518
1,740

30,053

2022
£
270,634
25,021

295,655

2022
L

21,325
3,045

24 370
23,392
3,138
26,530

107,752
9,995

117,747

139,490
(1,888
151,378

2021

21,177
2,956
1,245

807
6,219
1,542

33,946

2021
£
292966

28,066

321,632

2021
£

2147
2,956

24,133
23,146
3,045
26,191
75,263
9,701

84,964

194,557
15,320
209877
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Destiny Life Church Ltd

Notes to the Finangial Statements - continued
for the Year Ended 31 March 2022

LEASING AGREEMENTS

Minimum lease payments under non-canceltable operating lcases fall due as foliows:

17.

18.

2022 2021
£ £
Within one year - 939
SECURED DEBTS
The following secured debts are included within creditors:
2022 2021
£ £
Bank loans 291,959 -

Lloyds Tsb Bank PLC hold 2 charges dated 18 November 2011 and 23 Januar

by Destiny Life Church.

MOVEMENT IN FUNDS

¥ 2012 respectively over the building owned

Net Transfers
movement betwecn At
Acl.4.21 in funds {unds 31.3.22
£ £ £ £
Unrestricted tunds
General fund 163,878 14,623 28,532 207,033
Revaluation Fund 389,331 - (8,848) 330,483
Mission Trips (Designated) 272 - - 272
553,481 14,623 19,684 587,788
Restricted funds
Building fund assets 213 (43) - 170
Building fund 31,650 {11,896) - 19,754
Boiler Fund 3,521 (704) - 2,817
Cooker Fund 360 {72) - 288
Building Improvement 969 (969 - -
Recovery Course 200 - - 200
Faithworks Capital Grant - 19,684 (19,684) -
36,913 6,000 (19,684) 23,229
TOTAL FUNDS 590,394 20,623 - 611,017
Page 16 continued,.,



18.

Pestiny Life Church Lid

Notes to the Financial Statements - continued
for the Yeay Ended 31 March 2022

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Restricted funds
Building fund assets
Building fund

Boiler Fund

Cooker Fund

Building Improvement
Faithworks Capital Grant

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted tunds
General fund

Revaluation Fund

Mission Trips (Designated)

Restricted funds
Building fund assets
Building fund

Boiler Fund

Cooker Fund

Building Improvement
CAP Job

Recovery Course

Mission Trips (Restricled)

TOTAL FUNDS

At1.4.20
£

142,590
308,179
600

541,369

266
43,540
4,401
450
4,710
120
200

22

53,715

595,084

Page 17

Tncaming
Iresourees

£

00,926

19,684

19,734

119,660

Net
movement
in funds
£

12,440

(32@)

12,112

(53)
(11,896)
(880)
(90)
(3,741)
(120)

(25)

(16,802)

{(4,650)

Resources
expended
£

(85,303)
(43)
(11,896)
(704)
(72)
(1,019)
(13,734)

(99,037)

Transfers
between
funds
£

8,848
(8,848)

Movement
in funds
£

14,623

(43)
(11,896)
(704)
(72)
(969)
19,684

6,000

20,623

At
31.3.21
£

163,878
389,331
272

553,481

213
31,650
3,521
360
965

200

36,913

590,394

continued...



18.

Destiny Life Chmch Lid

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

MOVEMENT IN FUNDS - continued

Comparative nct movement in tunds, included in the above are as foliows:

Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted tunds
General fund 90,530 {78,090) 12 440
Mission Trips (Designated) 500 {828) {328)
91,030 {78,918) 12,112
Restricted funds
Building fund assets - (53) (53)
Building fund - (11,896} {11,896)
Buoiler Fund - (B&D) (880)
Cooker Fund - (90) (590)
Building Improvement 1,160 (4,901) (3,741)
CAP Job - (120) (£20)
Mission Trips (Restricted) - 22) (22)
1,160 (17,962) (16,802}
TOTAL FUNDS 92,190 (96,8803 (4,690)
A cwrrent year 12 months and prior year 12 months combined position is as follows:
Nct Transfers
movement between At
At 1.4.20 in funds funds 3132
£ £ £ £
Unrestricted funds
General fund 142,590 27,063 37,380 207,033
Revaluation Fund 388,179 - (17,696) 380,483
Mission Trips (Designated) 600 (328) - 272
541,369 26,735 19,684 587,788
Restricted funds
Building fund assets 266 (96) - 170
Building fund 43,546 £23,792) - 19,754
Boiler Fund 4,401 (1,584) - 2,817
Cooaker Fund 450 (162) - 288
Building Improvement 4,710 (4,710 - -
CAP Job 120 {120y - -
Recovery Course 200 - - 200
Mission Trips (Restricted) 22 (22) - -
Faithworks Capital Grant - 19,684 (19,684) -
53,715 (10,802) (19,684) 23,229
TOTAL FUNDS 595,084 15,933 - 611,017
Page 18 continued..,




18.

Destiny Life Church Ltd

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as follows:

Incoming Resources Movement
resources expended in tunds
£ £ £
Unrestricted funds
General fund 180,456 (163,393) 27,0063
Mission Trips (Designated) 500 (828) (328)
190,956 (164,221) 26,735
Restricted tunds .
Building fund asscts - {96} (96)
Buitding fund - (23,792) (23,792)
Boiler Fund - {1,584) {1,584)
Cooker Fund - {(162) (162)
Building Improvement 1,210 (5,920) (4,710)
CAP Job - (120) (120)
Mission Trips (Restricted) - (22) @2
Faithwotks Capital Grant 19,684 - 19,684
20,894 (31,696) {10,802)

TOTAL FUNDS 211,850 (195,917) 15,933

Restricted Funds

Buitding Fund - This fund was restricted for the initial purchase of the Church building. The restricted fund is utilised each
year through depreciation costs,

Building Fund Assets - This fund relales (o ussets purchased with the purchase of the building. The restricted fund is
utilised cach year through depreciation costs,

Boiler Fund - Relates to money received for the purchase of a new Boiler. The restricted fund is utilised cach year through
depreciation costs.

Cooker Fund - Relales to money received for the purchase of a new Cooker. The restricted fund is utlilised each year
through depreciation costs.

Dishwasher Fungd - Relates to money received for the purchase of a new Dishwasher. The dishwasher was purchased in the
year and the find purpose has been fully satistied in the year.

Recovery Course - Restricted donation specifically to cover costs for a Recovery course.
CAP Job fund - This fund is restricted to pay the Christians Against Poverty subscription costs for the vear.

Building improvement Fund - Restricted for works to be carried out on on the building including heating, roof, coffee shop
and electrical works and other minor building works.

Mission Trips - Funds are restricted/designated (o help fund mission trips in Bulgaria.

Bible School Fund - Relates to donations received for the purpose of assisting with the funding of Bible School fees for a
student,

Puage 19 continyed. .,



18.

19.

Destiny Life Church Ltd

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

MOVEMENT IN FUNDS - continued

Faithworks - A grant was received from Faithworks in partnership with The Talbot Village Trust based on purchase
invoices for a new boiler and electrical wark,

Transfers between funds

A transfer of funds has taken place between the General Fund and Revaluation designated fund to recognise the
depreciation allocated to the Revaluation reserve in the year ended 31 March 2022,

A transfer of funds has taken place between the General Fund and Faithworks restricted fund to recognise the fidfilment of
the restriction through the process of capital expenditure.

RELATED PARTY DISCLOSURES
During the year ended 31 March 2022 Trustees donated a total of £9,730 to Destiny Life Church (2021: £7,176)

During the year ended 31 March 2022, the son and spouse of a Trustee donated amounts totailing £4,765 in Tithe on Tithe
giving (2021: £2,140),

During the year ended 31 March 2022, a total of £500 (2021: £3,350) was donated to Radiant Encounter Ministrics, a
registered charity (Charity number: 1165807} with trusiees including R Dendle (resigned 14 June 2021) und A Tinuns.
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Destiny Life Church Led

Detalled Statement of Financial Activities
for the Year Ended 31 March 2022

2022 2021
£ £

INCOME AND ENDOWMENTS
Donations and legacies
Donations 75,729 73,758
Giit aid 9,964 11,319
Grants 20,276 2,510

105,969 87,587
Other trading activities
Other income 5,407 1,600
Investment income
Interest receivable - trading 1 2
Charitable activities
Rental Income 7,938 1,600
Other income
Grain on sale of tangible fixed assets 345 1,401
Total incoming resources 119,660 92,190
EXPENDITURE
Other trading activitics
Bank loan intercst 13,549 14,338
Charitable activities
Wages 28,452 25,767
Pensions 14 22
Eguipment costs 1,195 1,753
Telephone 1,300 1,419
Postage and stationery 300 259
Sundries 280 547
Professional Fees - 2,331
[nsurance 6,016 5,486
Premises costs and hall hire 10,833 11,102
Camp, course & conference 139 322
Subscriptions & Sundries 2,354 1,855
Coffee shop & catering 556 516
Youth club expenses 207 54
Freehold property 20,744 20,744
Fixtures and fittings 5,956 2,055
Computer equipment - 393
Carried forward 78,355 74,625

This page does not form part of the statutory finanecial stalements
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Charitable activities
Brought forward
Gifts & Daonalions

Support costs

Finance
Bank charges

Governance costs
Accountancy and legal fees

Total resources expended

Net income/(expenditure)

Destiny Life Church Ltd

Detailed Statement of Financial Activities
for the Year Ended 31 March 2022

This page does nol form parl of the statutory financial statements
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2022
£

78,355
4,542

82,897

329

2,262
99,037

20,623

2021

74,625
4,925

79,550

[54

2,838
96,880

(4,650)



