
Downloaded from opencharities.uk/ew/1167418 Page 1

Gallagher Re Foundation
England & Wales · Charity number 1167418

Details

Other names CAPSICUM RE FOUNDATION

Status Registered

Legal form CIO

Registered 2016-06-02

Register View on the Charity Commission register

Contact

Address Gallagher Re
The Walbrook Building
25 Walbrook
London
EC4N 8AW

Phone 02072046000

Activities

Objects: THE OBJECTS OF THE CIO ARE FOR SUCH CHARITABLE PURPOSES OR FOR THE BENEFIT
OF SUCH CHARITABLE INSTITUTIONS OR CHARITABLE FOUNDATIONS AND IN SUCH
PROPORTIONS AS SHALL FROM TIME TO TIME BE DETERMINED BY THE TRUSTEES.

Activities: To provide grants to support the work, aims and objectives of other charities.

Classification

• How: Makes Grants To Organisations

• What: General Charitable Purposes

• Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies

Geography

• Throughout England And Wales

https://opencharities.uk/ew/1167418
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1167418


Downloaded from opencharities.uk/ew/1167418 Page 2

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £26,250 £11,750 - -

2024-03-31 £0 £100 - -

2023-03-31 £0 £7,811 - -

2022-03-31 £18,041 £22,328 - -

2021-03-31 £42,035 £44,682 - -

Trustees

Name Role Appointed

Divya Vasant Dattani 2024-04-01

Jane Elizabeth Palmer 2021-05-07

Marcus James MacLellan-Cook 2025-09-01

https://opencharities.uk/ew/1167418


Gallagher Re Foundation
England & Wales  -  Charity number 1167418

Accounts



 
REGISTERED CHARITY NUMBER: 1167418 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Report of the Trustees and 
Unaudited Financial Statements for the Period Ended 31st March 2025 

for 
 

GALLAGHER RE FOUNDATION



GALLAGHER RE FOUNDATION 
 

Contents of the Financial Statements 
for the year ended 31st March 2025 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 Page 
 
Report of the Trustees 1 to 2 
 
Independent Examiner's Report 3 
 
Statement of Financial Activities 4 
 
Balance Sheet 5 
 
Notes to the Financial Statements 6 to 9 
 
 
 



GALLAGHER RE FOUNDATION 
 

Report of the Trustees 
for the year ended 31st March 2025 

Page 1 

 
The trustees present their report with the financial statements of the charitable incorporated organisation for the year 
ended 31st March 2025. The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement 
of Recommended Practice applicable to charities preparing their accounts in accordance with Section 1a of the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019). 
 
OBJECTIVES AND ACTIVITIES 
Objectives and aims for the public benefit 
The objects of the CIO are for such charitable purposes or for the benefit of such charitable institutions or charitable 
foundations and in such proportions as shall from time to time be determined by the trustees. 
 
The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance 
on public benefit when reviewing the Foundation's aims and objectives and in planning future activities.  
 
ACHIEVEMENT AND PERFORMANCE 
Charitable activities for the public benefit and plans for the future 
In the year to 31 March 2025 the charity recorded donation income of £26,250 and charitable expenditure of £11,750.  
Of the total expenditure in the year, £4,250 was distributed as grants and donations to other charitable organisations.  
 
FINANCIAL REVIEW 
Financial review 
The result for the year to 31 March 2025 is a surplus of £14,500. The charity’s net assets at 31 March 2025 stood at 
£30,022. 
 
Reserves policy 
With minimal administration costs, the charity has little need to carry reserves of any significance.  However, whilst the 
trustees will donate the vast majority of funds to other operational charities, the timing of grants made will inevitably 
result in variations in the amounts held year on year. 
 
STRUCTURE, GOVERNANCE AND MANAGEMENT 
Governing document 
Gallagher Re Foundation Charitable Incorporated Organisation is a registered charity controlled by its governing 
document. The governing document is the Constitution of Gallagher Re Foundation adopted on 30 May 2016 which 
became recognised by the Charity Commission when the Charitable Incorporated Organisation was registered on 2 
June 2016. 
 
The governing document defines the ongoing arrangements for trustees to run Gallagher Re Foundation. Up to 12 
trustees are allowed to be appointed, and there must be a minimum of 2 charity trustees. Should the number of 
trustees fall below this minimum, the remaining trustee may act only to call a meeting of the charity trustees, or to 
appoint a new charity trustee. 
 
Recruitment and appointment of new trustees 
In selecting persons to be appointed, the trustees consider the skills, experience and commitment of potential trustees 
and the contributions they can make to complement the existing board of trustees. 
 
Apart from the first trustees of the charity, each new trustee must be appointed for a term of three years by a resolution 
passed at a properly convened meeting of the charity trustees. 
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REFERENCE AND ADMINISTRATIVE DETAILS 
Registered Charity number 
1167418 
 
Principal address 
The Walbrook Building 
25 Walbrook 
London 
EC4N 8AW 
 
Trustees 
Simon Behagg (resigned 01 April 2024) 
Jane Palmer  
Claire Briggs (resigned 01 April 2024) 
Divya Dattani (appointed 01 April 2024) 
 
Independent examiner 
Alasdair Weaks 
TC Group 
Suffolk House 
George Street 
Croydon 
Surrey 
CR0 0YN 
 
Approved by order of the board of trustees on 21st January 2026 and signed on its behalf by: 
 
 
 
 
 
 
J Palmer 
Trustee
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I report on the accounts for the period ended 31st March 2025 set out on pages 4 to 9. 
 
Responsibilities and basis of report 
As the charity's trustees, you are responsible for the preparation of the accounts in accordance with the requirements 
of the Charities Act 2011 (“the Act”).  
 
I report in respect of my examination of the charity’s accounts carried out under section 145 of the 2011 Act and in 
carrying out my examination, I have followed all the applicable Directions given by the Charity Commission under 
section 145(5)(b) of the Act. 
 
Independent examiner's statement 
I have completed my examination.  I confirm that no material matters have come to my attention in connection with 
the examination which gives me cause to believe that in, any material respect: 
 
- the accounting records were not kept in accordance with section 130 of the Charities Act; or  

- the accounts did not accord with the accounting records; or 

- the accounts did not comply with the applicable requirements concerning the form and content of accounts set out 
in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a ‘true 
and fair’ view which is not a matter considered as part of an independent examination. 

 
I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the accounts to be reached. 
 
 
 
 
 
 
 
Alasdair Weaks 
TC Group 
Suffolk House 
George Street 
Croydon 
Surrey 
CR0 0YN 
 
 
Date: 21st January 2026 
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Notes 

Unrestricted 
Fund 

£ 

 2025 
Total 

£ 

 2024 
Total 

£ 
       
INCOME FROM       
Donations 3 26,250  26,250  - 
       

Total 
 

26,250 
 

26,250  - 
       
EXPENDITURE ON       
Charitable expenditure 4 11,750  11,750  100 

Total 
 

11,750 
 

11,750  100 
       

NET (EXPENDITURE)/INCOME 
 

14,500 
 

14,500  (100) 
       
       
Net movement in funds         14,500         14,500         (100) 
                                
RECONCILIATION OF FUNDS       
Total funds brought forward 10 15,522  15,522  15,622 
       

Total funds carried forward 
 

10 30,022 
 

30,022  15,522 
 

All of the above results are derived from continuing activities. 

The Charity has no recognised gains or losses other than those included in the Statement of Financial Activities. 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes on pages 6 to 9 form an integral part of these financial statements.
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Notes 

Unrestricted 
Fund 

£ 

 2025 
Total Funds 

£ 

 2024 
Total Funds 

£ 
       
CURRENT ASSETS       
Debtors 7 -  -  2,500 
Cash at bank  30,922  30,922  14,582 

 
 

30,922 
 

30,922  17,082 
       
CREDITORS       
Amounts falling due within one period 8 900  900  1,560 
       
       

NET ASSETS 
 

30,022 
 

30,022  15,522 
       
       
FUNDS       
Unrestricted funds 10 30,022  30,022  15,522 

Total funds 
 

30,022  30,022  15,522 
 
 
 
The financial statements were approved by the Board of Trustees on 21st January 2026 and were signed on its behalf 
by: 
 
 
 
 
 
J Palmer 
Trustee 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes on pages 6 to 9 form an integral part of these financial statements.
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1. GENERAL INFORMATION 
 

The charity is a Charitable Incorporated Organisation, registered with the Charity Commission in England and 
Wales.  The address of its registered office is The Walbrook Building, 25 Walbrook, London, EC4N 8AW. 
 
The principal activity of the charity is disclosed in the Report of the Trustees. 

 
2. ACCOUNTING POLICIES 
 

Basis of preparing the financial statements 
The financial statements of the charity have been prepared in accordance with the Charities SORP (FRS 102) 
'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102) (effective 1 January 2019)', Section 1a of Financial Reporting Standard 102 'The Financial Reporting 
Standard applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements have 
been prepared under the historical cost convention. 
 
The charity meets the definition of a public benefit entity under FRS 102.  Assets and liabilities are initially 
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy or 
note. 
 
The charity has elected to apply the exemption under FRS 102 from preparing a cash flow statement. 
 
The comparative financial statements cover the year ended 31 March 2024.  
 

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, 
it is probable that the income will be received and the amount can be measured reliably.  
 
Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the 
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement 
and the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis 
and has been classified under headings that aggregate all cost related to the category. Where costs cannot be 
directly attributed to particular headings they have been allocated to activities on a basis consistent with the 
use of resources.  
 
Cash at bank 
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice 
of not more than 24 hours. 
 
Creditors 
Creditors are recognised when there is an obligation at the balance sheet date as a result of a past event, it is 
probably that a transfer or economic benefit will be required in settlement, and the amount of the settlement 
can be estimated reliably.  Creditors are recognised at the amount the charity anticipates it will pay to settle the 
debt. 
 
Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. 
 
There are no restricted, designated or endowment funds. 
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3. INCOME 
 
All income received in the period is attributable to donations.  All income in the period is unrestricted. 
 

4. CHARITABLE EXPENDITURE 
 

  2025 
£ 

 2024 
£ 

     

Grants  4,250  - 

     
Fundraising activities  6,600  - 
Accountancy  900  100 
 
Total expenditure 

  
11,750 

  
100 

 
5. TRUSTEES’ REMUNERATION AND BENEFITS 

 
There was no trustees’ remuneration or other benefits for the year ended 31st March 2025 (2024 – Nil). 
 
No trustee received reimbursements for expenditure incurred on behalf of the charity. 
 

  



GALLAGHER RE FOUNDATION 
 

Notes to the Financial Statements 
for the year ended 31st March 2025 

 

Page 8 

6. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES FOR 2024 
 
 Unrestricted 

Fund 
£ 

 2024 
Total 

£ 
INCOME FROM    
Donations -  - 
    

Total -  - 
    
EXPENDITURE ON    
Charitable expenditure 100  100 

Total 100  100 
    

NET INCOME / (EXPENDITURE) (100)  (100) 
    
    
Net movement in funds        (100)         (100)  

                    
RECONCILIATION OF FUNDS    
Total funds brought forward 15,622  15,622 
    

Total funds carried forward 15,522  15,522 
 
 

7. DEBTORS 
   2025 

£ 
 2024 

£ 
Other debtors   -  2,500 

      
Total   -  2,500 

 
   2025 

£ 
 2024 

£ 

Accrued expenses   900  1,560 
      
Total   900  1,560 

 
 
 
 
 
 
 
 
 
 
 

 
8. 

 
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
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9. TAXATION 
 
The charity is exempt from income tax as all its income is charitable and is applied for charitable purposes. 
 
 

10. MOVEMENT IN FUNDS 
 

  
At 

01.04.2024 
£ 

 Net 
movement in 

funds 
£ 

  
At 

31.03.2025 
£ 

TOTAL FUNDS 15,522           14,500  30,022 
      

 
Net movement in funds, included in the above are as follows: 
 

 Incoming 
Resources 

 Resources 
Expended 

 Movement  
In Funds 

TOTAL FUNDS 26,250  11,750  14,500 
      

 
 

11. 2024 COMPARATIVE MOVEMENT IN FUNDS 
 

  
At 

01.04.2023 
£ 

 Net 
movement in 

funds 
£ 

  
At 

31.03.2024 
£ 

TOTAL FUNDS 15,622           (100)  15,522 
      

 
Net movement in funds, included in the above are as follows: 
 

 Incoming 
Resources 

 Resources 
Expended 

 Movement  
In Funds 

TOTAL FUNDS -  100  (100) 
      

 
 

12. RELATED PARTY TRANSCATIONS 
 
During the year, the charity received donation income of £Nil (2024 - £Nil) from the trustees. 
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The trustees present their report with the financial statements of the charitable incorporated organisation for the year 
ended 31st March 2024. The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement 
of Recommended Practice applicable to charities preparing their accounts in accordance with Section 1a of the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019). 
 
OBJECTIVES AND ACTIVITIES 
Objectives and aims for the public benefit 
The objects of the CIO are for such charitable purposes or for the benefit of such charitable institutions or charitable 
foundations and in such proportions as shall from time to time be determined by the trustees. 
 
The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance 
on public benefit when reviewing the Foundation's aims and objectives and in planning future activities.  
 
ACHIEVEMENT AND PERFORMANCE 
Charitable activities for the public benefit and plans for the future 
In the year to 31 March 2024 the charity recorded no donation income and charitable expenditure of £100.  Of the total 
expenditure in the year, none was distributed as grants and donations to other charitable organisations.  
 
FINANCIAL REVIEW 
Financial review 
With no donation income and charitable expenditure of £100, the result for the year to 31 March 2024 is a deficit of 
£100. The charity’s net assets at 31 March 2024 stood at £15,522. 
 
Reserves policy 
With minimal administration costs, the charity has little need to carry reserves of any significance.  However, whilst the 
trustees will donate the vast majority of funds to other operational charities, the timing of grants made will inevitably 
result in variations in the amounts held year on year. 
 
STRUCTURE, GOVERNANCE AND MANAGEMENT 
Governing document 
Gallagher Re Foundation Charitable Incorporated Organisation is a registered charity controlled by its governing 
document. The governing document is the Constitution of Gallagher Re Foundation adopted on 30 May 2016 which 
became recognised by the Charity Commission when the Charitable Incorporated Organisation was registered on 2 
June 2016. 
 
The governing document defines the ongoing arrangements for trustees to run Gallagher Re Foundation. Up to 12 
trustees are allowed to be appointed, and there must be a minimum of 2 charity trustees. Should the number of 
trustees fall below this minimum, the remaining trustee may act only to call a meeting of the charity trustees, or to 
appoint a new charity trustee. 
 
Recruitment and appointment of new trustees 
In selecting persons to be appointed, the trustees consider the skills, experience and commitment of potential trustees 
and the contributions they can make to complement the existing board of trustees. 
 
Apart from the first trustees of the charity, each new trustee must be appointed for a term of three years by a resolution 
passed at a properly convened meeting of the charity trustees. 
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REFERENCE AND ADMINISTRATIVE DETAILS 
Registered Charity number 
1167418 
 
Principal address 
The Walbrook Building 
25 Walbrook 
London 
EC4N 8AW 
 
Trustees 
Simon Behagg (resigned 01 April 2024) 
Jane Palmer  
Claire Briggs (resigned 01 April 2024) 
Divya Dattani (appointed 01 April 2024) 
 
Independent examiner 
Alasdair Weaks 
Simpson Wreford & Partners 
Chartered Accountants 
Suffolk House 
George Street 
Croydon 
Surrey 
CR0 0YN 
 
Approved by order of the board of trustees on ……………………….. 2024 and signed on its behalf by: 
 
 
 
 
 
 
J Palmer 
Trustee
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I report on the accounts for the period ended 31st March 2024 set out on pages 4 to 9. 
 
Responsibilities and basis of report 
As the charity's trustees, you are responsible for the preparation of the accounts in accordance with the requirements 
of the Charities Act 2011 (“the Act”).  
 
I report in respect of my examination of the charity’s accounts carried out under section 145 of the 2011 Act and in 
carrying out my examination, I have followed all the applicable Directions given by the Charity Commission under 
section 145(5)(b) of the Act. 
 
Independent examiner's statement 
I have completed my examination.  I confirm that no material matters have come to my attention in connection with 
the examination which gives me cause to believe that in, any material respect: 
 
- the accounting records were not kept in accordance with section 130 of the Charities Act; or  

- the accounts did not accord with the accounting records; or 

- the accounts did not comply with the applicable requirements concerning the form and content of accounts set out 
in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a ‘true 
and fair’ view which is not a matter considered as part of an independent examination. 

 
I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the accounts to be reached. 
 
 
 
 
 
 
 
Alasdair Weaks 
Simpson Wreford & Partners 
Chartered Accountants 
Suffolk House 
George Street 
Croydon 
Surrey 
CR0 0YN 
 
 
Date:  ………………………….. 2024 
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Notes 

Unrestricted 
Fund 

£ 

 2024 
Total 

£ 

 2023 
Total 

£ 
       
INCOME FROM       
Donations 3 -  -  - 
       

Total 
 

- 
 

-  - 
       
EXPENDITURE ON       
Charitable expenditure 4 100  100  7,811 

Total 
 

100 
 

100  7,811 
       

NET (EXPENDITURE)/INCOME 
 

(100) 
 

(100)  (7,811) 
       

       
Net movement in funds         (100)         (100)         (7,811) 
                                  
RECONCILIATION OF FUNDS       
Total funds brought forward 10 15,622  15,622  23,433 

       

Total funds carried forward 
 

10 15,522 
 

15,522  15,622 

 

All of the above results are derived from continuing activities. 

The Charity has no recognised gains or losses other than those included in the Statement of Financial Activities. 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes on pages 6 to 9 form an integral part of these financial statements.
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Notes 

Unrestricted 
Fund 

£ 

 2024 
Total Funds 

£ 

 2023 
Total Funds 

£ 
       
CURRENT ASSETS       
Debtors 7 2,500  2,500  2,500 
Cash at bank  14,582  14,582  18,932 

 
 

17,082 
 

17,082  21,432 
       
CREDITORS       
Amounts falling due within one period 8 1,560  1,560  5,810 
       

       

NET ASSETS 
 

15,522 
 

15,522  15,622 

       
       
FUNDS       
Unrestricted funds 10 15,522  15,522  15,622 

Total funds 
 

15,522  15,522  15,622 

 
 
 
The financial statements were approved by the Board of Trustees on ……………. 2024 and were signed on its behalf by: 
 
 
 
 
 
J Palmer 
Trustee 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes on pages 6 to 9 form an integral part of these financial statements.
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1. GENERAL INFORMATION 
 

The charity is a Charitable Incorporated Organisation, registered with the Charity Commission in England and 
Wales.  The address of its registered office is The Walbrook Building, 25 Walbrook, London, EC4N 8AW. 
 
The principal activity of the charity is disclosed in the Report of the Trustees. 

 
2. ACCOUNTING POLICIES 
 

Basis of preparing the financial statements 
The financial statements of the charity have been prepared in accordance with the Charities SORP (FRS 102) 
'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102) (effective 1 January 2019)', Section 1a of Financial Reporting Standard 102 'The Financial Reporting 
Standard applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements have 
been prepared under the historical cost convention. 
 
The charity meets the definition of a public benefit entity under FRS 102.  Assets and liabilities are initially 
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy or 
note. 
 
The charity has elected to apply the exemption under FRS 102 from preparing a cash flow statement. 
 
The comparative financial statements cover the year ended 31 March 2023.  
 

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, 
it is probable that the income will be received and the amount can be measured reliably.  
 
Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the 
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement 
and the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis 
and has been classified under headings that aggregate all cost related to the category. Where costs cannot be 
directly attributed to particular headings they have been allocated to activities on a basis consistent with the 
use of resources.  
 
Cash at bank 
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice 
of not more than 24 hours. 
 
Creditors 
Creditors are recognised when there is an obligation at the balance sheet date as a result of a past event, it is 
probably that a transfer or economic benefit will be required in settlement, and the amount of the settlement 
can be estimated reliably.  Creditors are recognised at the amount the charity anticipates it will pay to settle the 
debt. 
 
Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. 
 
There are no restricted, designated or endowment funds. 
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3. INCOME 
 
All income received in the period is attributable to donations.  All income in the period is unrestricted. 
 

4. CHARITABLE EXPENDITURE 
 

  £  
 
Grants 

  
- 

 

    
Accountancy  100  
Bank charges  -  

 
Total expenditure 

  
100 

 

 
5. TRUSTEES’ REMUNERATION AND BENEFITS 

 
There was no trustees’ remuneration or other benefits for the year ended 31st March 2024 (2023 – Nil). 
 
No trustee received reimbursements for expenditure incurred on behalf of the charity. 
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6. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES FOR 2023 
 
 Unrestricted 

Fund 
£ 

 2023 
Total 

£ 
INCOME FROM    
Donations -  - 
    

Total -  - 
    
EXPENDITURE ON    
Charitable expenditure 7,811  7,811 

Total 7,811  7,811 
    

NET INCOME / (EXPENDITURE) (7,811)  (7,811) 
    

    
Net movement in funds        (7,811)         (7,811)  

                      
RECONCILIATION OF FUNDS    
Total funds brought forward 23,433  23,433 

    

Total funds carried forward 15,622  15,622 

 
 

7. DEBTORS 
   2024 

£ 
 2023 

£ 
Other debtors   2,500  2,500 

      
Total   2,500  2,500 

 
   2024 

£ 
 2023 

£ 

Other creditors   -  4,850 

Accrued expenses   1,560  960 

      
Total   1,560  5,8,10 

 
 
 
 
 
 
 
 
 

 
8. 

 
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
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9. TAXATION 
 
The charity is exempt from income tax as all its income is charitable and is applied for charitable purposes. 
 
 

10. MOVEMENT IN FUNDS 
 

  
At 

01.04.2023 
£ 

 Net 
movement in 

funds 
£ 

  
At 

31.03.2024 
£ 

TOTAL FUNDS 15,622           (100)  15,522 

      
 
Net movement in funds, included in the above are as follows: 
 

 Incoming 
Resources 

 Resources 
Expended 

 Movement  
In Funds 

TOTAL FUNDS -  100  (100) 

      
 
 

11. 2023 COMPARATIVE MOVEMENT IN FUNDS 
 

  
At 

01.04.2022 
£ 

 Net 
movement in 

funds 
£ 

  
At 

31.03.2023 
£ 

TOTAL FUNDS 23,433           (7,811)  15,622 

      
 
Net movement in funds, included in the above are as follows: 
 

 Incoming 
Resources 

 Resources 
Expended 

 Movement  
In Funds 

TOTAL FUNDS -  7,811  (7,811) 

      
 
 

12. RELATED PARTY TRANSCATIONS 
 
During the year, the charity received donation income of £Nil (2023 - £Nil) from the trustees. 
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The trustees present their report with the financial statements of the charitable incorporated organisation for the year 
ended 31st March 2023. The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement 
of Recommended Practice applicable to charities preparing their accounts in accordance with Section 1a of the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019). 
 
OBJECTIVES AND ACTIVITIES 
Objectives and aims for the public benefit 
The objects of the CIO are for such charitable purposes or for the benefit of such charitable institutions or charitable 
foundations and in such proportions as shall from time to time be determined by the trustees. 
 
The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance 
on public benefit when reviewing the Foundation's aims and objectives and in planning future activities.  
 
ACHIEVEMENT AND PERFORMANCE 
Charitable activities for the public benefit and plans for the future 
In the year to 31 March 2023 the charity recorded no donation income and charitable expenditure of £7,811.  Of the 
total expenditure in the year, £7,186 was distributed as grants and donations to other charitable organisations. A listing 
of these can be found in the notes to the financial statements. 
 
FINANCIAL REVIEW 
Financial review 
With no donation income and charitable expenditure of £7,811, the result for the year to 31 March 2023 is a deficit of 
£7,811. The charity’s net assets at 31 March 2023 stood at £15,622. 
 
Reserves policy 
With minimal administration costs, the charity has little need to carry reserves of any significance.  However, whilst the 
trustees will donate the vast majority of funds to other operational charities, the timing of grants made will inevitably 
result in variations in the amounts held year on year. 
 
STRUCTURE, GOVERNANCE AND MANAGEMENT 
Governing document 
Gallagher Re Foundation Charitable Incorporated Organisation is a registered charity controlled by its governing 
document. The governing document is the Constitution of Gallagher Re Foundation adopted on 30 May 2016 which 
became recognised by the Charity Commission when the Charitable Incorporated Organisation was registered on 2 
June 2016. 
 
The governing document defines the ongoing arrangements for trustees to run Gallagher Re Foundation. Up to 12 
trustees are allowed to be appointed, and there must be a minimum of 2 charity trustees. Should the number of 
trustees fall below this minimum, the remaining trustee may act only to call a meeting of the charity trustees, or to 
appoint a new charity trustee. 
 
Recruitment and appointment of new trustees 
In selecting persons to be appointed, the trustees consider the skills, experience and commitment of potential trustees 
and the contributions they can make to complement the existing board of trustees. 
 
Apart from the first trustees of the charity, each new trustee must be appointed for a term of three years by a resolution 
passed at a properly convened meeting of the charity trustees. 
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REFERENCE AND ADMINISTRATIVE DETAILS 
Registered Charity number 
1167418 
 
Principal address 
The Walbrook Building 
25 Walbrook 
London 
EC4N 8AW 
 
Trustees 
Simon Behagg (resigned 01 April 2024) 
Jane Palmer  
Claire Briggs (resigned 01 April 2024) 
Divya Dattani (appointed 01 April 2024) 
 
Independent examiner 
Alasdair Weaks 
Simpson Wreford & Partners 
Chartered Accountants 
Suffolk House 
George Street 
Croydon 
Surrey 
CR0 0YN 
 
Approved by order of the board of trustees on ............................................. and signed on its behalf by: 
 
 
 
 
 
 
J Palmer 
Trustee



Independent Examiner’s Report to the Trustees of 
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I report on the accounts for the period ended 31st March 2023 set out on pages 4 to 9. 
 
Responsibilities and basis of report 
As the charity's trustees, you are responsible for the preparation of the accounts in accordance with the requirements 
of the Charities Act 2011 (“the Act”).  
 
I report in respect of my examination of the charity’s accounts carried out under section 145 of the 2011 Act and in 
carrying out my examination, I have followed all the applicable Directions given by the Charity Commission under 
section 145(5)(b) of the Act. 
 
Independent examiner's statement 
I have completed my examination.  I confirm that no material matters have come to my attention in connection with 
the examination which gives me cause to believe that in, any material respect: 
 
- the accounting records were not kept in accordance with section 130 of the Charities Act; or  

- the accounts did not accord with the accounting records; or 

- the accounts did not comply with the applicable requirements concerning the form and content of accounts set out 
in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a ‘true 
and fair’ view which is not a matter considered as part of an independent examination. 

 
I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the accounts to be reached. 
 
 
 
 
 
 
 
Alasdair Weaks 
Simpson Wreford & Partners 
Chartered Accountants 
Suffolk House 
George Street 
Croydon 
Surrey 
CR0 0YN 
 
 
Date: ............................................. 
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Notes 

Unrestricted 
Fund 

£ 

 2023 
Total 

£ 

 2022 
Total 

£ 
       
INCOME FROM       
Donations 3 -  -  18,041 
       

Total 
 

- 
 

-  18,041 
       
EXPENDITURE ON       
Charitable expenditure 4 7,811  7,811  22,328 

Total 
 

7,811 
 

7,811  22,328 
       

NET (EXPENDITURE)/INCOME 
 

(7,811) 
 

(7,811)  (4,287) 
       

       
Net movement in funds         (7,811)         (7,811)           (4,287) 
                                  
RECONCILIATION OF FUNDS       
Total funds brought forward 10 23,433  23,433  27,720 

       

Total funds carried forward 
 

10 15,622 
 

15,622  23,433 

 

All of the above results are derived from continuing activities. 

The Charity has no recognised gains or losses other than those included in the Statement of Financial Activities. 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes on pages 6 to 9 form an integral part of these financial statements.
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Notes 

Unrestricted 
Fund 

£ 

 2023 
Total Funds 

£ 

 2022 
Total Funds 

£ 
       
CURRENT ASSETS       
Debtors 7 2,500  2,500  - 
Cash at bank  18,932  18,932  28,653 

 
 

21,432 
 

21,432  28,653 
       
CREDITORS       
Amounts falling due within one period 8 5,810  5,810  5,220 
       

       

NET ASSETS 
 

15,622 
 

15,622  23,433 

       
       
FUNDS       
Unrestricted funds 10 15,622  15,622  23,433 

Total funds 
 

15,622  15,622  23,433 

 
 
 
The financial statements were approved by the Board of Trustees on ............................................. and were signed on 
its behalf by: 
 
 
 
 
 
J Palmer 
Trustee 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes on pages 6 to 9 form an integral part of these financial statements.
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1. GENERAL INFORMATION 
 

The charity is a Charitable Incorporated Organisation, registered with the Charity Commission in England and 
Wales.  The address of its registered office is The Walbrook Building, 25 Walbrook, London, EC4N 8AW. 
 
The principal activity of the charity is disclosed in the Report of the Trustees. 

 
2. ACCOUNTING POLICIES 
 

Basis of preparing the financial statements 
The financial statements of the charity have been prepared in accordance with the Charities SORP (FRS 102) 
'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102) (effective 1 January 2019)', Section 1a of Financial Reporting Standard 102 'The Financial Reporting 
Standard applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements have 
been prepared under the historical cost convention. 
 
The charity meets the definition of a public benefit entity under FRS 102.  Assets and liabilities are initially 
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy or 
note. 
 
The charity has elected to apply the exemption under FRS 102 from preparing a cash flow statement. 
 
The comparative financial statements cover the year ended 31 March 2022.  
 

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, 
it is probable that the income will be received and the amount can be measured reliably.  
 
Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the 
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement 
and the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis 
and has been classified under headings that aggregate all cost related to the category. Where costs cannot be 
directly attributed to particular headings they have been allocated to activities on a basis consistent with the 
use of resources.  
 
Cash at bank 
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice 
of not more than 24 hours. 
 
Creditors 
Creditors are recognised when there is an obligation at the balance sheet date as a result of a past event, it is 
probably that a transfer or economic benefit will be required in settlement, and the amount of the settlement 
can be estimated reliably.  Creditors are recognised at the amount the charity anticipates it will pay to settle the 
debt. 
 
Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. 
 
There are no restricted, designated or endowment funds. 
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3. INCOME 
 
All income received in the period is attributable to donations.  All income in the period is unrestricted. 
 

4. CHARITABLE EXPENDITURE 
 

  £  
Grants and donations    
Alzheimer’s Society 
Badgers Den (Care) Limited 
Cystic Fibrosis Trust 
Mitchell’s Miracles Charity 
The Family Centre, Bermuda 

 750 
2,041 
1,500 
1,000 
1,895 

 

 
Total grants 

  
7,186 

 

    
Accountancy  590  
Bank charges  35  

 
Total expenditure 

  
7,811 

 

 
5. TRUSTEES’ REMUNERATION AND BENEFITS 

 
There was no trustees’ remuneration or other benefits for the year ended 31st March 2023 (2022 – Nil). 
 
No trustee received reimbursements for expenditure incurred on behalf of the charity. 
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6. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES FOR 2022 
 
 Unrestricted 

Fund 
£ 

 2022 
Total 

£ 
INCOME FROM    
Donations 18,041  18,041 
    

Total 18,041  18,041 
    
EXPENDITURE ON    
Charitable expenditure 22,328  22,328 

Total 22,328  22,328 
    

NET INCOME / (EXPENDITURE) (4,287)  (4,287) 
    

    
Net movement in funds          (4,287)           (4,287)  

                      
RECONCILIATION OF FUNDS    
Total funds brought forward 27,720  27,720 

    

Total funds carried forward 23,433  23,433 

 
 

7. DEBTORS 
   2023 

£ 
 2022 

£ 
Other debtors   2,500  - 

      
Total   2,500  - 

 
   2023 

£ 
 2022 

£ 

Other creditors   4,850  4,260 

Accrued expenses   960  960 

      
Total   5,810  5,220 

 
 
 
 
 
 
 
 
 

 
8. 

 
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
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9. TAXATION 
 
The charity is exempt from income tax as all its income is charitable and is applied for charitable purposes. 
 
 

10. MOVEMENT IN FUNDS 
 

  
At 

01.04.2022 
£ 

 Net 
movement in 

funds 
£ 

  
At 

31.03.2023 
£ 

TOTAL FUNDS 23,433           (7,811)  15,622 

      
 
Net movement in funds, included in the above are as follows: 
 

 Incoming 
Resources 

 Resources 
Expended 

 Movement  
In Funds 

TOTAL FUNDS -  7,811  (7,811) 

      
 
 

11. 2022 COMPARATIVE MOVEMENT IN FUNDS 
 

  
At 

01.04.2021 
£ 

 Net 
movement in 

funds 
£ 

  
At 

31.03.2021 
£ 

TOTAL FUNDS 27,720  (4,287)  23,433 

      
 
Net movement in funds, included in the above are as follows: 
 

 Incoming 
Resources 

 Resources 
Expended 

 Movement  
In Funds 

TOTAL FUNDS 18,041  22,328  (4,287) 

      
 
 

12. RELATED PARTY TRANSCATIONS 
 
During the year, the charity received donation income of £Nil (2022 - £Nil) from the trustees. 
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The trustees present their report with the financial statements of the charitable incorporated organisation for the year 
ended 31st March 2022. The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement 
of Recommended Practice applicable to charities preparing their accounts in accordance with Section 1a of the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019). 
 
OBJECTIVES AND ACTIVITIES 
Objectives and aims for the public benefit 
The objectives and aims of the charity are to provide grants to support the work, aims and objectives of other charitable 
institutions and organisations. 
 
The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance 
on public benefit when reviewing the Foundation's aims and objectives and in planning future activities.  
 
ACHIEVEMENT AND PERFORMANCE 
Charitable activities for the public benefit and plans for the future 
In the year to 31 March 2022 the charity recorded donation income of £18,041 and charitable expenditure of £22,328.  
Of the total expenditure in the year, £21,368 was distributed as grants and donations to other charitable organisations. 
A listing of these can be found in the notes to the financial statements. 
 
FINANCIAL REVIEW 
Financial review 
The charity has recorded donation income of £18,041 in the year to 31 March 2022 and has reported a net asset position 
of £23,433 as at this date. 
 
Reserves policy 
With minimal administration costs, the charity has little need to carry reserves of any significance.  However, whilst the 
trustees will donate the vast majority of funds to other operational charities, the timing of grants made will inevitably 
result in variations in the amounts held year on year. 
 
STRUCTURE, GOVERNANCE AND MANAGEMENT 
Governing document 
Gallagher Re Foundation Charitable Incorporated Organisation is a registered charity controlled by its governing 
document. The governing document is the Constitution of Gallagher Re Foundation adopted on 30 May 2016 which 
became recognised by the Charity Commission when the Charitable Incorporated Organisation was registered on 2 
June 2016. 
 
The governing document defines the ongoing arrangements for trustees to run Gallagher Re Foundation. Up to 12 
trustees are allowed to be appointed, and there must be a minimum of 2 charity trustees. Should the number of 
trustees fall below this minimum, the remaining trustee may act only to call a meeting of the charity trustees, or to 
appoint a new charity trustee. 
 
Recruitment and appointment of new trustees 
In selecting persons to be appointed, the trustees consider the skills, experience and commitment of potential trustees 
and the contributions they can make to complement the existing board of trustees. 
 
Apart from the first trustees of the charity, each new trustee must be appointed for a term of three years by a resolution 
passed at a properly convened meeting of the charity trustees. 
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REFERENCE AND ADMINISTRATIVE DETAILS 
Registered Charity number 
1167418 
 
Principal address 
The Walbrook Building 
25 Walbrook 
London 
EC4N 8AW 
 
Trustees 
Simon Behagg  
Jane Palmer  
Claire Briggs 
 
Independent examiner 
Alasdair Weaks 
Simpson Wreford & Partners 
Chartered Accountants 
Suffolk House 
George Street 
Croydon 
Surrey 
CR0 0YN 
 
Approved by order of the board of trustees on ............................................. and signed on its behalf by: 
 
 
 
 
 
 
S Behagg 
Trustee

27/01/2023
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I report on the accounts for the period ended 31st March 2022 set out on pages 4 to 9. 
 
Responsibilities and basis of report 
As the charity's trustees, you are responsible for the preparation of the accounts in accordance with the requirements 
of the Charities Act 2011 (“the Act”).  
 
I report in respect of my examination of the charity’s accounts carried out under section 145 of the 2011 Act and in 
carrying out my examination, I have followed all the applicable Directions given by the Charity Commission under 
section 145(5)(b) of the Act. 
 
Independent examiner's statement 
I have completed my examination.  I confirm that no material matters have come to my attention in connection with 
the examination which gives me cause to believe that in, any material respect: 
 
- the accounting records were not kept in accordance with section 130 of the Charities Act; or  

- the accounts did not accord with the accounting records; or 

- the accounts did not comply with the applicable requirements concerning the form and content of accounts set out 
in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a ‘true 
and fair’ view which is not a matter considered as part of an independent examination. 

 
I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the accounts to be reached. 
 
 
 
 
 
 
 
Alasdair Weaks 
Simpson Wreford & Partners 
Chartered Accountants 
Suffolk House 
George Street 
Croydon 
Surrey 
CR0 0YN 
 
 
Date: ............................................. 30th January 2023
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Notes 

Unrestricted 
Fund 

£ 

 2022 
Total 

£ 

 2021 
Total 

£ 
       
INCOME FROM       
Donations 3 18,041  18,041 

 
 42,035 

       

Total 
 

18,041 
 

18,041  42,035 
       
EXPENDITURE ON       
Charitable expenditure 4 22,328  22,328  44,682 

Total 
 

22,328 
 

22,328  44,682 
       

NET (EXPENDITURE)/INCOME 
 

(4,287) 
 

(4,287)  (2,647) 
       

       
Net movement in funds           (4,287)  (4,287)  (2,647) 
                
RECONCILIATION OF FUNDS       
Total funds brought forward 9 27,720  27,720  30,367 

       

Total funds carried forward 
 

9 23,433 
 

23,433  27,720 

 

All of the above results are derived from continuing activities. 

The Charity has no recognised gains or losses other than those included in the Statement of Financial Activities. 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes on pages 6 to 9 form an integral part of these financial statements.
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Notes 

Unrestricted 
Fund 

£ 

 2022 
Total Funds 

£ 

 2021 
Total Funds 

£ 
       
CURRENT ASSETS       
Cash at bank  28,653  28,653  31,980 

 
 

28,653 
 

28,653  31,980 
       
CREDITORS       
Amounts falling due within one period 7 5,220  5,220  4,260 
       

       

NET ASSETS 
 

23,433 
 

23,433  27,720 

       
       
FUNDS       
Unrestricted funds 9 23,433  23,433  27,720 

Total funds 
 

23,433  23,433  27,720 

 
 
 
The financial statements were approved by the Board of Trustees on ............................................. and were signed on 
its behalf by: 
 
 
 
 
 
S Behagg 
Trustee 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes on pages 6 to 9 form an integral part of these financial statements.

27/01/2023
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1. GENERAL INFORMATION 
 

The charity is a Charitable Incorporated Organisation, registered with the Charity Commission in England and 
Wales.  The address of its registered office is The Walbrook Building, 25 Walbrook, London, EC4N 8AW. 
 
The principal activity of the charity is disclosed in the Report of the Trustees. 

 
2. ACCOUNTING POLICIES 
 

Basis of preparing the financial statements 
The financial statements of the charity have been prepared in accordance with the Charities SORP (FRS 102) 
'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102) (effective 1 January 2019)', Section 1a of Financial Reporting Standard 102 'The Financial Reporting 
Standard applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements have 
been prepared under the historical cost convention. 
 
The charity meets the definition of a public benefit entity under FRS 102.  Assets and liabilities are initially 
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy or 
note. 
 
The charity has elected to apply the exemption under FRS 102 from preparing a cash flow statement. 
 
The comparative financial statements cover the year ended 31 March 2021.  
 

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, 
it is probable that the income will be received and the amount can be measured reliably.  
 
Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the 
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement 
and the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis 
and has been classified under headings that aggregate all cost related to the category. Where costs cannot be 
directly attributed to particular headings they have been allocated to activities on a basis consistent with the 
use of resources.  
 
Cash at bank 
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice 
of not more than 24 hours. 
 
Creditors 
Creditors are recognised when there is an obligation at the balance sheet date as a result of a past event, it is 
probably that a transfer or economic benefit will be required in settlement, and the amount of the settlement 
can be estimated reliably.  Creditors are recognised at the amount the charity anticipates it will pay to settle the 
debt. 
 
Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. 
 
There are no restricted, designated or endowment funds. 
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3. INCOME 
 
All income received in the period is attributable to donations.  All income in the period is unrestricted. 
 

4. CHARITABLE EXPENDITURE 
 

  £  
Grants and donations    
Royal Brompton & Harefield Hospitals Charity 
LAM Action 
African Revival 
The Honeypot Children’s Charity 
MSS Community 
Greenwich and Bexley Community Hospice 
Beat (formerly Eating Disorders Association) 
Superkidz Community Trust 
Headway East London 
Tomorrow’s Voices  
Mitchell’s Miracles Charity 
Kent, Surrey and Sussex Air Ambulance Trust 
The Irish Guards Benevolent Fund 
 

 1,000 
1,000 
3,347 

25 
1,609 
1,187 
1,188 
1,895 

730 
3,727 
2,660 
1,000 
2,000 

 

 

 
Total grants 

  
21,368 

 

    
Accountancy  960  
Bank charges  -  

 
Total expenditure 

  
22,328 

 

 
5. TRUSTEES’ REMUNERATION AND BENEFITS 

 
There was no trustees’ remuneration or other benefits for the year ended 31st March 2022 (2021 – Nil). 
 
No trustee received reimbursements for expenditure incurred on behalf of the charity. 
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6. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES FOR 2021 
 
 Unrestricted 

Fund 
£ 

 2021 
Total 

£ 
INCOME FROM    
Donations 42,035  42,035 
    

Total 42,035  42,035 
    
EXPENDITURE ON    
Charitable expenditure 44,682  44,682 

Total 44,682  44,682 
    

NET INCOME / (EXPENDITURE) (2,647)  (2,647) 
    

    
Net movement in funds 

(2,647) 
 

(2,647) 
 

    
RECONCILIATION OF FUNDS    
Total funds brought forward 30,367  30,367 

    

Total funds carried forward 27,720  27,720 

 
7. 

 
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
 

   2022 
£ 

 2021 
£ 

Other creditors   4,260  3,300 

Accrued expenses   960  
 

960 

      
Total   5,220  4,260 

 
 

8. TAXATION 
 
The charity is exempt from income tax as all its income is charitable and is applied for charitable purposes. 
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9. MOVEMENT IN FUNDS 
 

  
At 

01.04.2021 
£ 

 Net 
movement in 

funds 
£ 

  
At 

31.03.2022 
£ 

TOTAL FUNDS 27,720           (4,287)  23,433 

      
 
Net movement in funds, included in the above are as follows: 
 

 Incoming 
Resources 

 Resources 
Expended 

 Movement  
In Funds 

TOTAL FUNDS 18,041  22,328  (4,287) 

      
 
 

10. 2021 COMPARATIVE MOVEMENT IN FUNDS 
 

  
At 

01.04.2020 
£ 

 Net 
movement in 

funds 
£ 

  
At 

31.03.2021 
£ 

TOTAL FUNDS 30,367  (2,647)  27,720 

      
 
Net movement in funds, included in the above are as follows: 
 

 Incoming 
Resources 

 Resources 
Expended 

 Movement  
In Funds 

TOTAL FUNDS 42,035  44,682  (2,647) 

      
 
 

11. RELATED PARTY TRANSCATIONS 
 
During the year, the charity received donation income of £Nil (2021 - £Nil) from the trustees. 



Gallagher Re Foundation
England & Wales  -  Charity number 1167418

Accounts



Report of the Trustees and
Unaud1ted F1nanc1a1 Statements for the Per]od Ended 31st March 2023,

for

GALLAGHER RE FOUNDAT1ON



GALLAGHER RE FOUNDA'nON

Contents of the Flrianclal Statements
for the year ended 31st March 2021

Report of the Trusteea

independent Exalniner. 's Report

S'taternent af Rnanclal Activities

Balance Sheet

Notes to the Financial Statements

1to2



GALLAGHER RE FOUNDATtON

Report of the Trustees
for the year ehded SIst March 2021

The trustees present their report with the financIai statements of the charitable incorporated organisation for the year
ended 31st March 2021.The trustees have adopted the provisions of Accounting and Reporting by Charities; Statement
of Recommended Practice applicable to charttles preparing their accounts in accordance with Section Ia of the Financiat
Reporting Standard applicable In the UK and Repubtic of ireland {FRS102) {effective1 January 2019),

OBJECTtVES AND ACTfVtT)ES

Objectives and aims for the public benefit
The objectives and aims of the charity are to provide grant» to support the work, aims and objectives of other charitable
Institutions and organisations,

The trustees conftrm that they have referred to the guidance contained in the Charity Commtssion's general guidance
on public benefit when reviewing the Foundation's aims and objectives and in planntng future activities.

ACHIEVEMENT AND PERFORMANCE

Charitable activities for the public benefit and plans for the future
In the year to 31 March 2021 the charity recorded donation tncome of F42,035 and charltabte expenditure of E44,682.
Qf the total expenditure fn the year, E43,707 was distributed as grants and donattons to other charitabie organlsations,
A listing of these canbe found in thenotes to the financial statements.

FiNANCIAE REVtEVtt

Financlat revtew
The charity has recorded donation income of f42,035 in the year to 31March 2021 and has reported a net asset position
of 827,720 as at this date,

Reserves policy
With minim'ai administration costs, the charity has little need to carry reserves of any significance. However, whtist the
trustees will donate the vast majority of funds to other operational charities, the timing of grants made wtll inevitably
result in variations ln the amounts held year on year.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
Capsicum Re Foundation Charitable incorporated Qrgantsatton is a ~egistered charity controlled by its governing
document, The governing document is the Constitution of Capsicum Re Foundation adopted on 30 May 2016 which
became recognised by the Charity Commission when the Charitable incorporated Organisation was registered on 2
June 2016.

The governing document defines the ongoing arrangements for trustees to run Capsicum Re Foundation, Up to 12
trustees are allowed to be appointed, and there must be a rninlmurn of 2 charity trustees, Should the number of
trustees fail below this minimum, the remaining trustee may act only to call a meeting of the charity trustees, or to
appoint a new charity trustee.

During the year, the charity changed its name from Capsicum Re Foundation to Gallagher Re Foundation following the
rebrandtng of Capsicum Re,

Recruitment and appointment of new trustees
In selecting persons to be appointed, the trustees consider the skttts, experience and commitment of potential trustees
and the contributions they can make to comptement the existing board of trustees.

Apart from the first trustees of the charity, each new trustee must be appointed for a term of three years by a resolution
passed at a, properly convened meeting of the charity trustees,
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GALLAGHER RE FGLJNDATIGN

Report of the Trustees
for the year ended'81st. iVlarch 2021

REFERENCE AND ADIyIINISTRATIVE DETAILS

Registered Charity number
1167418

Principal address
The Waibrook Building

25 Walbrook
London

EC4N 8AW

Trustees
Simon Behagg
Jane Palmer —appointed 7'" May 2021
Clalre Briggs —appointed 7"' May 2021
Rupert Svvaliovv —resigned 12'"April 2021

Independent examiner
Alasdalr Weaks

Simpson Wreford 8i Partners
Chartered Accountants
Suffolk House

George Street
Croydon

Surrey
CRO OYN

Approved by order of the board of trustees-on Af„H„.„',+„,kH".%R;...,....and signed on Its behalf by,

S Behagg
Trustee



independent Examiner's Report to the Trustees of

GALLAGHER RE FOUNOATIQN

I report on the accounts for the period ended 31st March 202k set out on pages 4 ta 9,

Responsibilities and basis of 'report
As the charity's trustees, you are responsible for the preparation of the accaunts In accordance with the requirements
of the Charities Act 20ii ("the Act").

I report In respect af my examination of the charity's accounts carried out under section 145 of the 2011Act and in
carrying out my examination, I have followed all the applicable Directions given by the Charity Commission- under
section 145(5)(b) of the ACt,

independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in cannectian with
the examination which gives me cause to believe that In, any'material respect'.

the accounting records were not kept in accordance with section 330 of the Charities Act, or

the accounts did not accard with the accounting records, ' or

the accounts did not comply with the applicable requirements concerning the form and content ofaccounts set out
in the Charities (Accounts and Reports) Reguiatians 2008 other than any requirement that the accounts give a 'true
and fair' view which is not a matter considered as part of.an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn ln this report In order to enable a proper understanding of the accounts ta be reached,

Alasdair Weaks
Simpson Wreford &, Partners
Chartered Accountants
Suffolk House

George Street
Croydon

Surrey
CRO OYN



GALAGHER RE FOUNDATION

Statement of Financial Activities
for the year ended 31st IVlarch 2021

Notes

Unrestricted
Fund

E

Z021
Total

E

2020
Total

INCGIVIE FROPA

Donations 42,035

Total 76,824

EXPENDITURE ON

Charltabie expenditure

Total

4 44-682

44,682

44,6g2

99,504

NET (EXPENDITURE)llNCOIVIE (2,647) (Z,647) (22,680)

Net movement in funds f2,647) (22,680)

RECONGLlATION OF FUNDS

Total funds brought forward 30,367 30,367 33,047

Total funds carried forurard 27,72.0 27,720 30,367

All of the above results are. derived from continuing activities,

The Charity has no recognised gains or losses other than those included in the Statement of Ffnanciai Activities,

The notes on pages 6 to 9 form an integral par t of these financial statements.



GALLAGHER RE FOUNDATlQN

Balance Sheet
At 31st iylarch 2021,

Unrestricted
Fund

2021
Total Funds

2020
Total Funds

CURRENT ASSETS

Cash at bank ~31 80 R1 980

3t,980 33.,980

33,667

33,667

CREDITORS

Amounts falling due within one period 4@60 3,300

NET ASSETS 30,367

FUNDS

Unrestricted funds

Total funds

27,720

27,720

27,720

27,720

30,367

30,367

The financial statements were approved by the Board of Trustees on, .k%...H"..Lt~, ...~k.... and were signed on
its behalf by:

S Behag
Trustee

The notes on pages 6 to 9 form an integral part of these financial statements.
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GALLAGHER RE FOUNDATION

Notes to the Financlaf Statements
for the year ended 31st March 2021

GENERAL INFQRMATION

The charity is a Charitable Incorporated Organfsetion, registered with the Charity Commission in England and
Wales, The ad dress of its registered offfce fs The Wafb rook Bufldfng, 25 Walbrook, London, EC4N 8AW.

The prindpal aetivfty of the charity is disclosed fn the Report of the Trustees.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity have been prepared In accordance with the Charities SORP (FRS 102)
'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
thefr accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland
{FRS102) (effective 1 January 2019)', Section 1a of Financial Reporting Standard 102 'The Financial Reporting
Standard appficable fn the UK and Republic of Ireland' and the Charities Act 2011,The financial statements have
been prepared under the historical east convent'ion,

The charity meets the definition of a public benefft entity under FRS 102. Assets and lfabifities are Initially
recognised at historical ccrst or transaction value unless otherwise stated in the relevant accounting policy or
note,

The charity has elected to apply the exemption under FRS 102 from preparing a cash flow statement,

The comparative financia statements cover the year ended 31 March 2020,

income
All. income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,
it is probable that the income will be recefved and the amount can be measured relfabfy.

Expenditure
Llabflities are recognised as expenditure as soon as there is a legal or constructive obggation commftting the
charity to that expenditure, It is probable that a transfer of economic benefits will be requfred in settlement
and the amount of the obflgation can be measured reliably, Expenditure is accounted for on an accruals basis
and has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the
use of resources,

Cash at bank
Cash Is represented by cash in hand and deposits with financial institutions repayable without penalty on notice
of not more than 24 hours,

Creditors
Creditors are recognised when there is an obligation at the balance sheet date as a result of a past event, It fs
probably that a transfer or economic benefit will be required in settiement, and the amount of the settlement
can be estimated reliabfy, creditors are recognised at the amount the charity anticipates it will pay to settle the
debt.

Fund accounting
Unrestricted funds. can be used In accordance with the charitable objectives at the discretion of the trustees.

There are no restricted, desfgnated or endowment funds,



Notes to the Ffnancfaf Statemehts
for the year ended 31st March 2021

3, lNCOfvfE

Aff income received in the perfod is attributable to donations. All income in the perfod fs unrestrfcted.

4. CHARfTASf. E EXPENDfTURE

Grants and donations
Alexander Devine Children's Hospice
Mitchell's Miracles
Havens Hospice
Action on Addiction
Haven's House Children's Hospice
LAM Action

Kids First Conductive Education fn Essex
Sarcoma UK

ACT Foundation
Tomorrovv's Voices —Bermuda Autism Early intervention Centre
Emiga's Uttfe Heart Foundation
The Runnymede Trust
Richard House Children's Hospice
The Charlie Watkfns Foundation

8,905
2,200
3,197

997
1„030
2,380
4,425
1,029
2,380

414
2,000
4,375
6,000
4,375

Total grants

Accountancy
Bank charges

Total expenditure 44,682

TRUSTEES' RElVIUNERATfQN AND 8ENEFfTS

There vires no trustees' r emuneration or other beneffts for the year ended 31st March 2021 (2020- Nff),

No trustee received reimbursements for expendfture incurred on behalf of the charity.
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GALLAGHER RE FOUNDATION

Notes to the Financial Statements
for- the y'ear ended Sist March 202i

6, COMPARATIVES FOR THE STATElVlENT'OF FINANCIAL ACTIVITIES FOR 2020

Unrestricted
Fund

2020
Total

INCOME FROM

Donations 76,824 76,824

EXPENDITURE ON

Charitable expenditure

Total

99,504

76,824

99,504

NET INCOME / (EXPENDITURE) (22,680)

Net movement In funds (22,680)

RECONCIUATION OF FUNDS

Total funds brought forward 53,047 53,047

Total funds carried forward 30,367 30 367

7. CREDITORS: AMOUNTS FALUNG DVE VfITHIN ONE YEAR

Other creditors

Accrued expenses

2,340

960

Total 4,260

The charity is exempt from income tax as all its income is charitable. and is applied for charitable purposes,



GALLAGHER RE FOUNDATION

Notes to the FInanclai Statements
for the year ended 31st March 2021

9, lVlOVEIVIENT IN FUNDS

At

01.04.2020

Net
movement in

funds
At

31,03.2021

TOTAL FUNDS 30,367 2&647}

Net movement in funds, included ln the above are as followers:

IncornlnII

Resources
Movement

ln Funds

10, 2020 COIVIPARATIVE MOVEIVIENT IN FUNDS

At

01,04,2019
At

31,03.2020

TOTAL FUNDS

Net movement in funds, induded In the above are as follows'.

TOTAL FUNDS

Movement
ln Funds

(22,680}

l3urlng the year, the charity received donation income of ENil I2020 - E7,500}from the trustees.
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