CAMELSDALE PRESCHOOL C10 Lxp
spenditure
REPORT ON THE FINANCIAL STATEMENTS PR
FOR THE YEAR ENDED 31 AUGUST 2022 T'otal expenditure was £92,326.21, an increase of £7.912.79 from the previous year.
Most of the expenditure was spent on salaries, Tax, National [nsurance and Pensions.
96, an increase of £7,766.16. This is mainly due

Total salary expenditure was £77.069.
previous year during the pandemic &

Results

Attached are the results for Camelsdale Preschool for the year ended 31 August 2022, :

which shows a trading profit of £18.685.31. This compares to a profit of £16,004.02 (o the fact we had lower salary expenditure the
furlough scheme.

for the year ending 31 August 2021.
The remaining expenditure went on rent, phone/broadband, insurance, resources and

The Preschool has had another successful year. This is very positive and has meant we
equipment for the children.

have been able to buy new resources and equipment for the children as well as further
restore our much-needed reserve account. We have now made up the losses from
carlier years. but we need to continue to be aware of future financial issues.

Forecast for the year 2022/2023

we are financially stable, but we do face some challenges over

It is very positive that ' .
National Living Wage is due to increase by 8.6% m April

Income and nditure
. Income the next few years. The

2023 and by a further 6.1% in April 2024. This will have a big impact on our overall
Total income was £112.365.30 compared to £99.857.66 last year. This includes Fees, salary expenditure. Staff salaries account for around 80% of our total annual
Grant Funding from WSCC, donations and fundraising. expenditure.
Total Fees were £36.505.79, an increase of £5,525.29. Total Grant Funding increased We need to ensure that our income matches the significant inm in our
by £4.667.06 £ to £69,139.04 expenditure. We therefore need to look for ways to increase our income to ensure a

healthy contingency for the future.
Once again, we have benefitted from high numbers of children and in particular those
claiming 30-hour funding.
Fundraising
A total of £2.924.68 was raised this year through fundraising & donations, slightly
more than last year so this is a great result. A huge thank you to everyone for all the
Claire Leng
Finance Administrator

fundraising effort, including the following:

e Christmas Fair & Number Square - £497.75

Bags of Support - £75
Summer Fair & Number Square - £530

Grants/Donations

We received grant funding and donations from the following this year. We are always
hugely grateful for any donations and grants so many thanks to all those involved.

Mabel Grant - £1065

Clarke Gammon Sponsorship - £200

Gift Aid - £335

Thank you also to Manor QS Ltd for the £100 John Lewis voucher donation to our

Number Square prizes.
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