




















7) Plans for future periods

The Powell-Cotton Trust 

Trustees' Annual Report 

for the year ended 31 March 2022 

In the future period we will continue to work to vest the estate and therefore realise the charity's
inheritance after the death of Michael Garrett. This is likely to require a court hearing in order to
conclude the administration period and a decision on how the assets should be divided. Continued
legal advice will be required by the charity to achieve an appropriate outcome. We anticipate that this
will conclude during the next fiscal year.

Work on the Reimaging Programme will continue for the next year where there are a number of exiting 
initiatives and development: 

i.The restoration of the Walled Garden, completing the Winter Garden Glass House and
works commencing to the fruit stores.

ii.Decolonisation of the Museum listening to the unheard voices that have been silenced.
iii. The development of the 'Sunshine' garden project working with local groups and

organisations through Kent to ensure equity in access to the Garden.
iv.Trustee recruitment to meet identified skills shortages and to better represent the

demographic of the collections
v.A new collection storage strategy and buildings.

Statement of Trustees Responsibilities 
The Trustees are responsible for preparing the Trustees' Report and the financial statements in 
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally 
Accepted Accounting Practice) including FRS 102 'The Financial Reporting Standard applicable in the 
UK and Republic of Ireland'. 

Charity law requires the Trustees to prepare financial statements for each financial year which give a true 
and fair view of the state of affairs of the charity and of the income and expenditure of the charitable 
company for that period. In preparing the financial statements, the Trustees are required to: 

• select suitable accounting policies and then apply them consistently;
• observe the methods and principles in the CharitiesSORP;
• make judgements and estimates that are reasonable and prudent;
• state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and
• prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable 
accuracy at any time the financial position of the charitable company and to enable them to ensure that the 
financial statements comply with the Charities Act 2011. They are also responsible for safeguarding the 
assets of the charity and hence taking reasonable steps for the prevention and detection of fraud and other 
irregularities. 
The Trustees are responsible for the maintenance and integrity of the corporate and financial information 
included on the charity's website. Legislation in the United Kingdom governing the preparation and 
dissemination of financial statements may differ from legislation in other jurisdictions. 

This report was approved by the Trustees on 20th December 2022.

Signed By 

Clare Valentine, Chair 
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Fixed Assets 

Tangible assets 
Investments 

Current Assets 

Stock 
Debtors 
Investments 
Cash at bank and in hand 

Creditors: Amounts falling due 

within one year 

Net Current Assets 

Net Assets 

Funds 

Restricted funds 

Unrestricted funds 

Total charity funds 

THE POWELL-COTTON TRUST 

BALANCE SHEET 

as at 31 March 2022 

Note 2022 2022 

£ £ 

11 694,027 
12 885,978 

1,580,005 

13 5,711 
14 788,948 
15 34 

80,816 
875,510 

16 (134,898) 

740,611 

18 2,320,616 

17 45,037 

17 2,275,579 

17 2,320,616 

The notes on pages 17 to 28 form part of these accounts 

Approved by the trustees on 20 December 2022 and signed on their behalf by: 

C Valentine 

Chair of the Board 

2021 2021 

£ £ 

697,066 
1,225,469 
1,922,535 

9,299 
778,083 

34 
348,972 

1,136,388 

(66,624) 

1,069,764 

2,992,299 

26,905 

2,965,394 

2,992,299 
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