COBER HILL CHARITABLE TRUST

England & Wales - Charity number 1167215

Details

Other names

COBER HILL TRUST

Status Registered
Legal form Charitable company
Company number 09666472
Registered 2016-05-19
Register View on the Charity Commission register
Contact
Address Cober Hill Ltd
Cober Hill
Newlands Road
Cloughton
Scarborough
YO13 0AR
Phone 01723 870310
Email coberhill.charitabletrust@gmail.com
Website www.coberhill.co.uk
Activities

Objects: 1) TO PROVIDE OR ASSIST IN THE PROVISION OF FACILITIES IN THE INTERESTS OF
SOCIAL WELFARE FOR RECREATION OR OTHER LEISURE TIME OCCUPATION OF INDIVIDUALS
WHO HAVE NEED OF SUCH FACILITIES BY REASON OF THEIR YOUTH, AGE INFIRMITY OR
DISABILITY, FINANCIAL HARDSHIP OR SOCIAL CIRCUMSTANCES WITH THE OBJECT OF
IMPROVING THEIR CONDITIONS OF LIFE.2) TO ADVANCE EDUCATION AND HEALTH FOR THE
PUBLIC BENEFIT ESPECIALLY AMONG THOSE WHO HAVE NEED BY REASON OF THEIR YOUTH,
AGE, INFIRMITY OR DISABILITY, POVERTY OR SOCIAL OR ECONOMIC CIRCUMSTANCES BY THE
PROVISION OF FUNDS TO PROVIDE NEW OR IMPROVED FACILITIES FOR LEARNING AND/OR
HEALTHY RECREATION AT COBER HILL CONFERENCE CENTRE IN CLOUGHTON NEAR
SCARBOROUGH OR SUCH SCHOOLS, COLLEGES, UNIVERSITIES, OR OTHER RECOGNISED PLACE
OF LEARNING OR TRAINING OR PLACES WHICH PROVIDE FACILITIES FOR HEALTHY RECREATION.

Activities: To advance education and health for the public benefit at Cober Hill Conference Centre in
Cloughton
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Classification

* How: Provides Buildings/facilities/open Space
*  What: Education/training, Accommodation/housing, Recreation

* Who: The General Public/mankind

Geography

* North Yorkshire

Finances
Period end Income Expenditure Assets Employees
2025-04-30 £981,700 £1,015,399 £1,441,907 27
2024-04-30 £962,988 £1,020,443 £1,483,244 31
2023-04-30 £1,020,352 £1,163,780 £1,536,598 31
2022-04-30 £7,347 £683 - -
2021-04-30 £6,661 £50,133 - -
Trustees
Name Role Appointed
JOHN CEDRIC DENNIS 2015-07-01
Jim Martin 2017-07-08
KATHARINE BAILEY 2015-07-01
MICHAEL STURGE 2021-10-02
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COBER HILL CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2025

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with the
financial statements of the charity for the year ended 30 April 2025. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

The Group consists of the parent, Cober Hill Charitable Trust, which is a charitable trust and its 100% subsidiary, Cober
Hill Limited, which operates as a conference centre primarily for voluntary charitable and religious organisations, to
enable the charity to fulfill its objectives.

OBJECTIVES AND ACTIVITIES

Objectives and aims

The objects of the charity are:

(a) To provide or assist in the provision of facilities in the interests of social welfare for recreation or other leisure time
occupation of individuals who have need of such facilities by reason of their youth, age, infirmity or disability, financial
hardship or social circumstances with the object of improving their conditions of life.

(b) To advance education and health for the public benefit especially among those who have need by reason of their youth,
age, infirmity or disability, poverty or social or economic circumstances by the provision of funds to provide new or
improved facilities for learning and/or healthy recreation at Cober Hill Conference Centre in Cloughton near Scarborough
or such schools, colleges, universities, or other recognised place of learning or training or places which provide facilities
for healthy recreation.

Public benefit

The group has made grants for the provision of accomodation and facilities, and financial support, to enable charitable,
voluntary, religious and school groups to visit Cober Hill for learning and healthy recreation. The trustees have had regard
to the Charity Commission guidance on public benefit.

ACHIEVEMENT AND PERFORMANCE
The charity, through the use of Cober Hill Limited, has fulfilled its charitable objectives. Cober Hill Limited had another
difficult financial year. Despite reduced costs there have also been reduced visitor numbers resulting in a loss for the year.

Future plans
Emphasis is being placed to restore Cober Hill Limited to a sustainable financial position through marketing to core
groups which visit Cober and close control of expenditure.

FINANCIAL REVIEW

Financial position

Net expenditure for the year was £41,337 (2024: £53,354). Income has fallen but at the same time costs have been better
managed meaning a smaller loss has been made. The trustees are continuously working to improve the situation.

Reserves policy
The group currently has no free reserves. The group held total funds at 30 April 2025 of £1,441,907 (2024: £1,483,244)
which includes freehold property held in Cober Hill Limited valued at £1,743,200.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.
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Trustees

Trustees consist of individuals with a close knowledge of Cober Hill Limited. New trustees are appointed by the existing
trustees based on their knowledge of the individuals interest in Cober Hill Limited, 3 of the trustees are either a current or
past Director of the Company. A support system, including training when felt appropriate, is put in place for new trustees
together with a tour of Cober Hill.

Management

The trustees and directors of Cober Hill Limited are responsible for strategy, oversight of assets, determination of key
policies and major financial decisions. Day to day management of Cober Hill Limited is delegated to the Manager David

Somers.
Risks

The principle risk faced by the Trust is the fiancial position of its subsidiary Cober Hill Limited. The risk is managed by

COBER HILL CHARITABLE TRUST
REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 30 APRIL 2025

close oversight of the Company, two of the Trustees are Directors of the Company.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Company number
09666472 (England and Wales)
Registered Charity number
1167215

Registered office

Cober Hill

Cloughton

Scarborough, North Yorkshire
YOI13 0AR

Principal address

Cober Hill Limited

Cober Hill

Cloughton

Scarborough, North Yorkshire
YOI13 0AR

Trustees and directors
E Rhodes

K M Bailey

J C Dennis

J Martin

M W Sturge

Independent Examiners
Frances Howard BFP FCA
Fortus Limited

Business Advisors and Accountants

5&6 Manor Court

Manor Garth

Scarborough, North Yorkshire
YOI11 3TU
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COBER HILL CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2025

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees (who are also the directors of Cober Hill Charitable Trust for the purposes of company law) are responsible
for preparing the Report of the Trustees and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view
of the state of affairs of the charitable company and the group and of the incoming resources and application of resources,
including the income and expenditure, of the charitable group for that period. In preparing those financial statements, the
trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP (FRS 102);

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charitable company and to enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information included on the

charitable company's website. Legislation in the United Kingdom governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to
small companies.

Approved by order of the board of trustees on 18 December 2025 and signed on its behalf by:

Micka el ‘.S-tufg 2

M W Sturge - Trustee
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INDEPENDENT EXAMINER'S REPORT FOR THE YEAR ENDED 30 APRIL 2025
COBER HILL CHARITABLE TRUST

I report to the charity trustees on my examination of the consolidated accounts of the Group comprising Cober Hill
Charitable Trust ('the Charity') and it's subsidiary undertaking for the year ended 30 April 2025.

Responsibilities and basis of report

As the charity trustees of the company (and also its directors for the purposes of company law) you are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act’) and you
have chosen to prepare consolidated accounts for the group. You are satisfied that the accounts of both the Charity and the
group are not required by charity law to be audited and have chosen instead to have an independent examination.

I report in respect of my examination of the consolidated accounts. I have carried out my examination under section 145
of the Charities Act 2011 (‘the 2011 Act’). In carrying out my examination I have followed the Directions given by the
Charity Commission under section 145(5)(b) of the 2011 Act.

An independent examination does not involve gathering all the evidence that would be required in an audit and
consequently does not cover all the matters that an auditor considers in giving their opinion on the accounts. The planning
and conduct of an audit goes beyond the limited assurance that an independent examination can provide. Consequently I
express no opinion as to whether the consolidated accounts present a ‘true and fair’ view and my report is limited to those
specific matters set out in the independent examiner’s statement.

Independent examiner's statement

Since the Charity's gross income exceeded £250,000 your examiner must be a member of a body listed in section 145 of
the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member of the Institute of
Chartered Accountants in England and Wales which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection with the examination
giving me cause to believe that in any material respect:

1. accounting records, with respect to the Charity and its subsidary, were not kept as required by section 386 of the 2006
Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a ‘true and fair view’ which is not a matter considered as part of an independent
examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of Recommended
Practice for accounting and reporting by charities applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I confirm that there are no other matters to which your attention should be drawn to enable a proper understanding of the

accounts to be reached.
Prances Foward

Frances Howard BFP FCA

Fortus Limited

Business Advisors and Accountants
5&6 Manor Court

Manor Garth

Scarborough

North Yorkshire

YO113TU

18 December 2025
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COBER HILL CHARITABLE TRUST

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
(INCLUDING CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 30 APRIL 2025

2025 2024
Unrestricted Endowment Total Total
Fund Fund Funds Funds
Notes £ £ £ £
INCOME AND ENDOWMENT FROM
Donations and legacies 1,364 - 1,364 1,077
Charitable activities
Hotel booking fees 957,090 - 957,090 958,932
Other income 23,240 - 23,240 -
Investment Income 6 6 - 6 2,979
Total Income 981,700 - 981,700 962,988
EXPENDITURE ON
Raising funds
Management costs 7 - - - 1,043
Charitable activities
Activities Costs 8 938,843 - 938,843 936,704
Support Costs 8 70,084 - 70,084 71,457
Governance Cost 8 1,650 - 1,650 11,160
Other 4,822 - 4,822 79
Total Expenditure 1,015,399 - 1,015,399 1,020,443
Remeasurement gain in defined benefit pension scheme (7,638) - (7,638) 6,087
Net (losses) on investments - - - (1,986)
NET (EXPENDITURE)FOR THE YEAR
NET MOVEMENT IN FUNDS (41,337) - (41,337) (53,354)
RECONCILIATION OF FUNDS
Total funds brought forward 1,483,244 - 1,483,244 1,536,598
TOTAL FUNDS CARRIED FORWARD 1,441,907 - 1,441,907 1,483,244

The Statement of financial activities includes all gains and losses recognised in the year.
All Income and expenditure derive from continuing activities.
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COBER HILL CHARITABLE TRUST

CONSOLIDATED BALANCE SHEET

FOR THE YEAR ENDED 30 APRIL 2025

Group Group Parent Parent
Note 2025 2024 2025 2024
£ £ £ £
FIXED ASSETS
Tangible assets 10 1,743,200 1,750,000 - -
Investments 11 - - 1,750,000 1,750,000
Total 1,743,200 1,750,000 1,750,000 1,750,000
CURRENT ASSETS
Stocks 11,375 9,641 - -
Debtors 12 11,232 19,288 227,704 219,105
Cash at bank and in hand 80,114 152,020 2,945 12,523
Total 102,721 180,949 230,649 231,628
CREDITORS
Amounts falling due within one year 13 390,362 431,042 2,000 -
NET CURRENT ASSETS/(LIABILITIES) (287,641)  (250,093) 228,649 231,628
TOTAL ASSETS LESS CURRENT LIABILITIES 1,455,559 1,499,907 1,978,649 1,981,628
CREDITORS
Amounts falling due after more than one year 14 (1,587) (12,236) - -
PENSION LIABILITY (12,065) (4,427) - -
NET ASSETS 1,441,907 1,483,244 1,978,649 1,981,628
FUNDS
Unrestricted funds 1,441,907 1,483,244 228,649 231,628
Endowment funds:
Fair Value funds - - 1,750,000 1,750,000
TOTAL FUNDS 15 1,441,907 1,483,244 1,978,649 1,981,628

For the year ending 30 April 2025 the company was entitled to exemption from audit under section 477 of the Compaines

Act 2006 relating to smaller companies.
Directors'responsibilities:

- The members have not required the company to obtain an audit of its accounts for the year in question in accordance

with section 476.

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to

accounting records and the preparation of accounts.

The financial statements were approved by the Board of Trustees on 18 December 2025 and were signed on its behalf by:

Micka el Dturge

M W Sturge -Trustee
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COBER HILL CHARITABLE TRUST

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 APRIL 2025

Notes

Cash flows from operating activities
Cash generated from operations

Cash flows from investing activities

Purchase fixed asset investments

Net cash from sale of tangible fixed assets
Loss/(gain) on fixed asset investments - Disposal
Interest received

Dividends received

Net cash provided by (used in) investing activities

Cash flows from financing activities

Repayment of bank loans

(Repayment)/receipt of other borrowings

Net cash provided by (used in) financing activities

Change in cash and cash equivalents in the reporting
period

Cash and cash equivalents at the beginning of the reporting

period

Cash and cash equivalents at end of year

Group Group Parent Parent
2025 2024 2025 2024
£ £ £ £
(91,749) (46,510) (10,057) (147,028)
- (73) - (73)
30,040 - - -
- 147,153 - 147,153
6 6 6 6
- 2,973 473 2,973
30,046 150,059 479 150,059
(10,203) (9,950) - -
- (20,000) - -
(10,203) (29,950) - -
(71,906) 73,599 (9,578) 3,031
152,020 78,421 12,523 9,492
80,114 152,020 2,945 12,523

1. RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING

ACTIVITES

Net income/(expenditure) for the reporting period (as per the

statement of financial activities)
Depreciation

Dividends received

Interest received

(Increase)/decrease in stocks

(Increase)/decrease in debtors

Increase/(decrease) in creditors

Increase/(decrease) in pension liability

Loss/(gain) on fixed asset investments - Revaluation
(Gain) on sale of tangible fixed assets

Cash generated from operations

Group Group Parent Parent
2025 2024 2025 2024
£ £ £ £

(41,337) (53,354) (2,979) 949
(41,337) (53,354) (2,979) 949
- (2,973) (473) (2,973)
(6) (0) (6) (6)
(1,734) 3,920 - -
8,056 4,025 (8,599) (146,984)
(41,126) (6,195) 2,000 -
7,638 6,087 - -
- 1,986 - 1,986
(23,240) - - -
(91,749) (46,510) (10,057) (147,028)
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2025

1. STATUTORY INFORMATION

Cober Hill Charitable Trust is a private company limited by guarantee, registered in England and Wales. The company's
registration number, charity number and registered office address can be found on the Report of the Trustees.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable group, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006. The financial statements
have been prepared under the historical cost convention with the exception of investments which are included at market
value, as modified by the revaluation of certain assets.

Group financial statements

These financial statements consolidate the results of the charity and its wholly owned subsidiary Cober Hill Limited. A
separate Statement of Financial Activities and Income and Expenditure account for the charity has not been presented
because the trust has taken the advantage of the exemption afforded by Section 408 of the Companies Act 2006.

Going concern

The financial statements have been prepared on a going concern basis as the trustees consider that no material
uncertainties exist. The trustees have considered the level of funds held and the expected level of income and expenditure
for the 12 months from authorising these statements. The budgeted income and expenditure is sufficient with the level of
reserves for the charity to be able to continue as a going concern.

Income

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Investment income is earned through holding assets for investment purposes such as shares. Where it is not practicable to
identify investment management costs incurred within a scheme with reasonable accuracy the investment income is
reported net of these costs. It is included when the amount can be measured reliably. Dividend income is recognised as the
charity's right to receive payment is established. Hotel and food and beverage revenue is recognised when the rooms are
occupied and the services are performed. Deferred revenue consisting of deposits paid in advance is recognised as revenue
when the services are performed.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to
that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the
obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified under
headings that aggregate all cost related to the category.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but not
accrued as expenditure.
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2025

2. ACCOUNTING POLICIES - continued

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Freehold property - not provided

Plant and machinery - 20% on cost

Computer equipment - 33% on cost

In the opinion of the trustees, the useful life of freehold buildings is so long that it cannot be reliably estimated and any
depreciation would be immaterial. The property has been reviewed for impairment and the trusteees consider the value
included in the financial statements to remain appropriate.

Fixed asset additions that cost more than £5,000 per asset are capitalised and depreciated, other additions are written off
on acquisition.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Subsidiary

The charity has one wholly-owned trading subsidiary, Cober Hill Limited (company number 00165093) incorporated in
England. This company is a conference centre which specialises in visits for groups and schools, its revenue is generated
from the hiring out of rooms and food and beverage sales. The company is obliged under its constitution to apply its
profits towards the promotions and carry out of the objectives of Cober Hill Charitable Trust. A summary of the trading
results is shown in note 11 of these accounts. These financial statements consolidate the results of the Charitable Trust and
Cober Hill Limited.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise
when specified by the donor or when funds are raised for particular restricted purposes.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the charity.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
Investments

Listed investments are valued at their market value at the balance sheet date and any changes in their fair value between
the previous year end or acquisition, as applicable are recognised in profit and loss. The investment by the parent
company in the shares of the subsidiary company has been measured at fair value.

Debtors and creditors receivable / payable

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at transaction
price. Any losses arising from impairment are recognised in the profit and loss account in other administrative expenses.
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2025

2. ACCOUNTING POLICIES - continued

Pension costs and other post-retirement benefits

The Company contributes to the Pensions Trust Growth Plan Scheme at rates set by the Scheme Actuary and as advised to
the Company by the Scheme Administrator. This is a multi-employer scheme which provides benefits to some 1,300 non-
associated participating employers. The scheme is a defined benefit scheme in the UK. It is not possible for the company
to obtain sufficient information to enable it to account for the scheme as a defined benefit scheme. Therefore it accounts
for the scheme as a defined contribution scheme.

The scheme is subject to the funding legislation outlined in the Pensions Act 2004 which came into force on 30 December
2005. This, together with documents issued by the Pensions Regulator and Technical Actuarial Standards issued by the
Financial Reporting Council, set out the framework for funding defined benefit occupational pension schemes in the UK.

The scheme is classified as a 'last-man standing arrangement'. Therefore the company is potentially liable for other
participating employers' obligations if those employers are unable to meet their share of the scheme deficit following
withdrawal from the scheme. Participating employers are legally required to meet their share of the scheme deficit on an
annuity purchase basis on withdrawal from the scheme.

Taxation
The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 252 of the

Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

3. LEGAL STATUS OF THE TRUST

The Trust is a company limited by guarantee and has no share capital. In the event of the charity being wound up, any
property which remains after the debts and liabilities have been satisfied may not be paid to or distributed to the members,
but must be given to some other institution or institutions with similar objects which is or are charitable.

4. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Endowment Total
fund fund funds
£ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 1,077 - 1,077
Charitable activities
Hotel booking fees 958,932 - 958,932
Investment Income 2,979 - 2,979
Total income 962,988 - 962,988
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2025

4. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unrestricted Endowment Total
fund fund funds
£ £ £

EXPENDITURE ON
Raising funds
Investment management costs 1,043 - 1,043
Charitable activities
Activities Costs 936,704 - 936,704
Support Costs 71,457 - 71,457
Governance Costs 11,160 - 11,160
Other 79 - 79
Total expenditure 1,020,443 - 1,020,443
Net gains/(losses) on investments
Net (losses) on investments (1,986) - (1,986)
Remeasurement gain in defined benefit pension scheme 6,087 - 6,087
NET INCOME/(EXPENDITURE) (53,354) - (53,354)
RECONCILIATION OF FUNDS
Total funds brought forward 1,536,598 - 1,536,598
TOTAL FUNDS CARRIED FORWARD 1,483,244 - 1,483,244

5. FINANCIAL PERFORMANCE OF THE CHARITY
The consolidated statement of financial activities includes the results of the charity's wholly owned subsidiary.

The summary financial performance of the charity alone is: 2025 2024
£ £
Net (deficit)/surplus (979) 949
6. INVESTMENT INCOME Group Parent
2025 2024 2025 2024
£ £ £ £
Dividends - 2,973 473 2,973
Bank Interest 6 6 6 6
6 2,979 479 2,979

7. INVESTMENT MANAGEMENT COSTS

Portfolio management - 1,043 - 1,043

- ] ,043 - 1 9043
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NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2025

8. CHARITABLE ACTIVITIES

Activies Costs

Staff Costs

Food Purchases
Marketing

Repairs and Renewals
Gardening
Housekeeping Expenses
Building Utilities

COBER HILL CHARITABLE TRUST

Course Expenses and Guest Entertainment

Motor Expenses

Staff Training

Bank charges and other fees
Licences and subscriptions

Support Costs
Bookkeeping
Insurance

Telephone

Postage and Stationery
Bank Interest
Preference Dividend
Sundries

Governance Costs

Auditors Remuneration

Independent Examiner Remuneration
Legal and Professional fees
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2025 2024
£ £
558,351 540,663
126,702 125,406
859 5,234
54,170 44,713
22,884 33,681
25,710 30,536
113,126 114,640
14,378 16,155
343 73
872 90
12,954 16,200
8,494 9,313
938,343 936,704
15,201 14,098
17,685 17,081
4,065 10,100
2,214 2,240
445 699
. 473
30,474 26,766
70,084 71,457
250 -
1,400 1,750
- 9,410
1,650 11,160




COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2025

9. STAFF COSTS AND NUMBERS Group
2025 2024
£ £
Wages 510,821 495,882
Social security 40,144 35,575
Pension costs 7,386 9,206
558,351 540,663

Trustees' expenses
There were no trustees' expenses paid for the year ended 30 April 2025 nor for the year ended 30 April 2024.

Staff costs
No employees received emoluments in excess of £60,000. (2024: nil)

The Trust has no employees and there are no key management personnel.

There were no trustees' remuneration or other benefits for the year ended 30 April 2025 nor for the year ended 30 April
2024.

Average number of employees
The average number of employees at Cober Hill Limited during the year was 27 (2024 - 27).

10. TANGIBLE FIXED ASSETS (GROUP)
Freehold Plant and Computer

property machinery  equipment Totals
£ £ £ £

COST
At 1 May 2024 1,750,000 36,311 9,104 1,795,415
Disposals (6,800) - - (6,800)
At 30 April 2025 1,743,200 36,311 9,104 1,788,615
DEPRECIATION
At 1 May 2024 - 36,311 9,104 45,415
At 30 April 2025 - 36,311 9,104 45415
NET BOOK VALUE
At 30 April 2025 1,743,200 - - 1,743,200
At 30 April 2024 1,750,000 - - 1,750,000

The parent company holds no tangible fixed assets.
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2025

11. FIXED ASSET INVESTMENTS

Parent
Unlisted Parent
investments Totals
£ £

MARKET VALUE
At 1 May 2024 1,750,000 1,750,000
Additions - -
Net (losses)/gains on investments - -
Disposal proceeds - -
At 30 April 2025 1,750,000 1,750,000
NET BOOK VALUE
At 30 April 2025 1,750,000 1,750,000
At 30 April 2024 1,750,000 1,750,000

There were no investment assets held outside of the UK.
The unlisted investments of the parent company are shares held in the subsidiary Cober Hill Limited.

The parent's investment at the balance sheet date in the share capital of Cober Hill Limited is as follows
Cober Hill Limited

Registered office: United Kingdom
Nature of business: Residential Conference Centre

%

Class of Share: holding

Ordinary 100

Preference 100

2025 2024
£ £

Aggregate capital and reserves 1,201,991 1,240,349
(Loss)/profit for the year (38,359) (54,302)

The investment in the shares of Cober Hill Limited is stated at fair value based on the balance sheet of Cober Hill Limited
as at 30 April 2017. The trustees are of the opinion that the fair value has not changed significantly since acquisition.
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NOTES TO THE FINANCIAL STATEMENTS - continued

COBER HILL CHARITABLE TRUST

FOR THE YEAR ENDED 30 APRIL 2025

11. FIXED ASSET INVESTMENTS - continued

Turnover
Cost of sales and administrative costs
Other operating income

Remeasurement gain in defined benefit pension scheme

Profit on sale of fixed assets
Interest payable
Net loss

Retained in subsidiary

The assets and liabilities of the subsidiary were:

Fixed assets

Current assets

Current liabilities

Creditors: due more than one year
Pension liability

Total net assets

Aggregated share capital and reserves

12. DEBTORS

Trade debtors

Other debtors

Amounts due from subsidiary company
Prepayments and accrued income

2025 2024
£ £
923,130 927,817
(1,008,606) (1,018,622)
33,960 31,115
(7,638) 6,087
23,240 -
(445) (699)
(36,359) (54,302)
(36,359) (54,302)
1,659,826 1,666,626
99,777 168,430
(394,857) (446,793)
(232,064) (226,861)
(12,065) (4,427)
1,120,617 1,156,975
1,120,617 1,156,975
Group Parent
2025 2024 2025 2024
£ £ £ £

10,179 18,315 - -
73 73 - -
- - 227,704 219,105
980 900 - -
11,232 19,288 227,704 219,105

Included in amounts due from subsidiary company above are amounts of £227,704 (2024: £219,105) due after more than
one year for the parent company. No group debtors are due after more than one year in either year.

13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans

Payments on account

Trade creditors

Taxation and social security
Other creditors

Group Parent
2025 2024 2025 2024

£ £ £ £
10,648 10,202 - -

296,180 293,164 - -
17,152 27,171 - -
15,216 51,127 - -
51,166 49,378 2,000 -

390,362 431,042 2,000 -
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2025

14. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Group Parent
2025 2024 2025 2024
£ £ £ £
Bank loans 1,587 12,236 - -
1,587 12,236 - -

The bank loan is a HSBC bounce back loan which is repayable by instalments over a maximum of 5 years.

15. MOVEMENT IN FUNDS
Net movement
At 1.5.24 in funds At 30.4.25

£ £ £
Unrestricted funds
General fund 1,981,628 (2,979) 1,978,649
Non-charitable trading activity (498,384) (38,358) (536,742)
Endowment funds
Trust Endowment - - -
TOTAL FUNDS 1,483,244 (41,337) 1,441,907

Net movement in funds, included in the above are as follows:

Gains and Movement

Income Expenditure losses in funds
£ £ £ £

Unrestricted funds

General fund 1,370 4,349 - (2,979)
Non-charitable trading activity 980,330 1,011,050 (7,638) (38,358)
Endowment funds

Trust Endowment - - - -
TOTAL FUNDS 981,700 1,015,399 (7,638) (41,337)

The Charity's endowment is the trading subsidiary (Cober Hill Limited) which cannot be disposed of without the
permission of the Joseph Rowntree Charitable Trust and the Joseph Rowntree Foundation. Cober Hill Limited cannot
dispose of the property without the permission of the Joseph Rowntree Charitable Trust and the Joseph Rowntree
Foundation.

Cober Hill Limited obtained permission from the Joseph Rowntree Charitable Trust and the Joseph Rowntree Foundation
for the sale of a portion of land during the year.
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2025

15. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net movement

in funds At30.4.24
£ £

948 1,981,628
(54,302)  (498,384)

(53,354) 1,483,244

Gains and Movement

losses in funds
£ £
4,101 948
- (54,302)

At1.5.23
£
Unrestricted funds
General fund 1,980,680
Non-charitable trading activity (444,082)
Endowment funds
Trust Endowment -
TOTAL FUNDS 1,536,598
Comparative net movement in funds, included in the above are as follows:
Income Expenditure

£ £
Unrestricted funds
General fund 4,056 7,209
Non-charitable trading activity 958,932 1,013,234
Endowment funds
Trust Endowment - -
TOTAL FUNDS 962,988 1,020,443

4,101 (53,354)

16. PENSION COMMITMENTS

The subsidiary contributes to the Pensions Trust Growth Plan Scheme at rates set by the Scheme Actuary and as advised
to the subsidiary by the Scheme Administrator. The scheme is a multi-employer pension scheme and it is not possible to

identify the assets and liabilities of the scheme which are attributable to the subsidiary.

The pension liability on the balance sheet is the net present value of the scheme deficit reduction contributions that the

subsidiary has agreed to pay over several years.

The cost of funding current service pensions is recognised in the subsidiary profit and loss account within administrative

expenses.
17. FINANCIAL INSTRUMENTS Group Parent

2025 2024 2025 2024

£ £ £ £

Financial assets that are debt instruments
measured at amortised cost:
Cash and bank 80,114 152,020 2,945 12,523
Debtors (Note 12) 10,252 18,388 227,704 219,105
Financial liabilities measured at amortised cost:
Creditors: due within one year (Note 13) 78,966 86,751 2,000 -
Creditors: due after more than one year (Note 14) 1,587 12,236 - -
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2025

18. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Fund balance at 30 April 2025 are represented by:

Group

Fixed assets

Current assets

Creditors: amounts falling due in less than one year
Creditors: amounts falling due after more than one year
Pension liability

Total net assets

Charity
Fixed assets
Current assets

Total net assets

Fund balance at 30 April 2024 are represented by:

Group

Fixed assets

Current assets

Creditors: amounts falling due in less than one year
Creditors: amounts falling due after more than one year
Pension liability

Total net assets

Charity

Fixed assets

Current assets

Creditors: amounts falling due in less than one year

Total net assets

19. RELATED PARTY TRANSACTIONS

Unrestricted Endowment Total
funds funds 2025
£ £ £
1,743,200 - 1,743,200
102,721 - 102,721
(390,362) - (390,362)
(1,587) (1,587)
(12,065) - (12,065)
1,441,907 - 1,441,907
- 1,750,000 1,750,000
228,649 - 228,649
228,649 1,750,000 1,978,649
Unrestricted Endowment Total
funds funds 2024
£ £ £
1,750,000 - 1,750,000
180,949 - 180,949
(431,042) - (431,042)
(12,236) - (12,236)
(4,427) - (4,427)
1,483,244 - 1,483,244
- 1,750,000 1,750,000
231,628 - 231,628
231,628 1,750,000 1,981,628

Included in other creditors is £40k (2024: £40k) in loans due to trustees. These are interest free and repayable on demand.
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COBER HILL CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2024

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with the
financial statements of the charity for the year ended 30 April 2024. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

The Group consists of the parent, Cober Hill Charitable Trust, which is a charitable trust and its 100% subsidiary, Cober
Hill Limited, which operates as a conference centre primarily for voluntary charitable and religious organisations, to

enable the charity to fulfill its objectives.

OBJECTIVES AND ACTIVITIES
Objectives and aims

The objects of the charity are:
(a) To provide or assist in the provision of facilities in the interests of social welfare for recreation or other leisure time

occupation of individuals who have need of such facilities by reason of their youth, age, infirmity or disability, financial
hardship or social circumstances with the object of improving their conditions of life.

(b) To advance education and health for the public benefit especially among those who have need by reason of their youth,
age, infirmity or disability, poverty or social or economic circumstances by the provision of funds to provide new or
improved facilities for learning and/or healthy recreation at Cober Hill Conference Centre in Cloughton near Scarborough
or such schools, colleges, universities, or other recognised place of learning or training or places which provide facilities
for healthy recreation.

Public benefit
The group has made grants for the provision of accomodation and facilities, and financial support, to enable charitable,

voluntary, religious and school groups to visit Cober Hill for learning and healthy recreation. The trustees have had regard
to the Charity Commission guidance on public benefit.

ACHIEVEMENT AND PERFORMANCE
The charity, through the use of Cober Hill Limited, has fulfilled its charitable objectives. Cober Hill Limited had another

difficult financial year. Despite reduced costs there have also been reduced visitor numbers resulting in a loss for the year.

Future plans
Empbhasis is being placed to restore Cober Hill Limited to a sustainable financial position through marketing to core

groups which visit Cober and close control of expenditure.

FINANCIAL REVIEW

Financial position

Net expenditure for the year was £53,354 (2023: £163,451). Income has fallen but at the same time costs have been better
managed meaning a smaller loss has been made. The trustees are continuously working to improve the situation.

Reserves policy
The group currently has no free reserves. The group held total funds at 30 April 2024 of £1,483,244 (2023: £1,536,598)

which includes freehold property held in Cober Hill Limited valued at £1,750,000.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by

guarantee, as defined by the Companies Act 2006.

Trustees
Trustees consist of individuals with a close knowledge of Cober Hill Limited. New trustees are appointed by the existing

trustees based on their knowledge of the individuals interest in Cober Hill Limited, 3 of the trustees are either a current or
past Director of the Company. A support system, including training when felt appropriate, is put in place for new trustees

together with a tour of Cober Hill.
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COBER HILL CHARITABLE TRUST
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2024

Management
The trustees and directors of Cober Hill Limited are responsible for strategy, oversight of assets, determination of key

policies and major financial decisions. Day to day management of Cober Hill Limited is delegated to the General
Manager, Paula Colman and Deputy Manager, David Somers.

Risks
The principle risk faced by the Trust is the fiancial position of its subsidiary Cober Hill Limited. The risk is managed by

close oversight of the Company, two of the Trustees are Directors of the Company.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number

09666472 (England and Wales)

Registered Charity number

1167215

Registered office
Cober Hill
Cloughton
Scarborough
North Yorkshire
YO13 0AR

REFERENCE AND ADMINISTRATIVE DETAILS
Principal address

Cober Hill Limited

Cober Hill

Cloughton

Scarborough

North Yorkshire

YO13 0AR

Trustees and directors

J N Naish (resigned May 2023)
E Rhodes (appointed May 2023)
K M Bailey

J C Dennis

J Martin

M W Sturge

Independent Examiners

Frances Howard FCA

Fortus Limited

Business Advisors and Accountants
5&6 Manor Court

Manor Garth

Scarborough

North Yorkshire

YOl11 3TU
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COBER HILL CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2024

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees (who are also the directors of Cober Hill Charitable Trust for the purposes of company law) are responsible
for preparing the Report of the Trustees and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view
of the state of affairs of the charitable company and the group and of the incoming resources and application of resources,
including the income and expenditure, of the charitable group for that period. In preparing those financial statements, the

trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP (FRS 102);

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and

explained in the financial statements;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable

company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charitable company and to enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information included on the
charitable company's website. Legislation in the United Kingdom governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.

INDEPENDENT EXAMINERS
The Independent Examiner Frances Howard at Fortus Limited will be proposed for re-appointment at the forthcoming

Annual General Meeting.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to

small companies.
Approved by order of the board of trustees on 22 January 2025 and signed on its behalf by:

M W Sturge - Trustee
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INDEPENDENT EXAMINER'S REPORT FOR THE YEAR ENDED 30 APRIL 2024
COBER HILL CHARITABLE TRUST

I report to the charity trustees on my examination of the consolidated accounts of the Group comprising Cober Hill
Charitable Trust (‘the Charity") and it's subsidiary undertaking for the year ended 30 April 2024.

Responsibilities and basis of report

As the charity trustees of the company (and also its directors for the purposes of company law) you are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act’) and you
have chosen to prepare consolidated accounts for the group. You are satisfied that the accounts of both the Charity and the
group are not required by charity law to be audited and have chosen instead to have an independent examination.

I report in respect of my examination of the consolidated accounts. I have carried out my examination under section 145
of the Charities Act 2011 (‘the 2011 Act’). In carrying out my examination I have followed the Directions given by the
Charity Commission under section 145(5)(b) of the 2011 Act.

An independent examination does not involve gathering all the evidence that would be required in an audit and
consequently does not cover all the matters that an auditor considers in giving their opinion on the accounts. The planning
and conduct of an audit goes beyond the limited assurance that an independent examination can provide. Consequently I
express no opinion as to whether the consolidated accounts present a ‘true and fair’ view and my report is limited to those
specific matters set out in the independent examiner’s statement.

Independent examiner's statement

Since the Charity's gross income exceeded £250,000 your examiner must be a member of a body listed in section 145 of
the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member of the Institute of
Chartered Accountants in England and Wales which is one of the listed bodies.

1 have completed my examination. I confirm that no matters have come to my attention in connection with the examination
giving me cause to believe that in any material respect:

1. accounting records, with respect to the Charity and its subsidary, were not kept as required by section 386 of the 2006
Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a ‘true and fair view’ which is not a matter considered as part of an independent
examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of Recommended
Practice for accounting and reporting by charities applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I confirm that there are no other matters to which your attention should be drawn to enable a proper understanding of the

accou (io be reached. Q

> X
Frances Howard FCA
Fortus Limited
Business Advisors and Accountants
5&6 Manor Court
Manor Garth
Scarborough
North Yorkshire
YOI113TU
22 January 2025
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COBER HILL CHARITABLE TRUST

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
(INCLUDING CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 30 APRIL 2024

2024 2023
Unrestricted Endowment Total Total
Fund Fund Funds Funds
Notes £ £ £ £
INCOME AND ENDOWMENT FROM
Donations and legacies 1,077 - 1,077 1,300
Charitable activities
Hotel booking fees 11 958,932 - 958,932 1,013,230
Investment Income 6 2,979 - 2,979 5,822
Total Income 962,988 - 962,988 1,020,352
EXPENDITURE ON
Raising funds
Management costs 7 1,043 - 1,043 217
Charitable activities
Activities Costs 8 936,704 - 936,704 1,081,640
Support Costs 8 71,457 - 71,457 61,023
Governance Cost 8 11,160 - 11,160 20,837
Other 79 - 79 63
Total Expenditure 1,020,443 - 1,020,443 1,163,780
Remeasurement gain in defined benefit pension scheme 6,087 - 6,087 6,006
Net (losses) on investments 11 (1,986) - (1,986) (26,029)
NET (EXPENDITURE)FOR THE YEAR
NET MOVEMENT IN FUNDS (53,354) - (53,354) (163,451)
RECONCILIATION OF FUNDS
Total funds brought forward 1,536,598 - 1,536,598 1,700,049
TOTAL FUNDS CARRIED FORWARD 1,483,244 - 1,483,244 1,536,598

The Statement of financial activities includes all gains and losses recognised in the year.
All Income and expenditure derive from continuing activities
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COBER HILL CHARITABLE TRUST

CONSOLIDATED BALANCE SHEET

FOR THE YEAR ENDED 30 APRIL 2024

Group Group Parent Parent
Note 2024 2023 2024 2023
£ £ £ £
FIXED ASSETS
Tangible assets 10 1,750,000 1,750,000 - -
Investments 11 - 149,066 1,750,000 1,899,066
Total 1,750,000 1,899,066 1,750,000 1,899,066
CURRENT ASSETS
Stocks 9,641 13,561 - -
Debtors 12 19,288 23,313 219,105 72,121
Cash at bank and in hand 152,020 78,421 12,523 9,492
Total 180,949 115,295 231,628 81,613
CREDITORS
Amounts falling due within one year 13 431,042 467,252 - -
NET CURRENT ASSETS/(LIABILITIES) (250,093) (351,957) 231,628 81,613
TOTAL ASSETS LESS CURRENT LIABILITIES 1,499,907 1,547,109 1,981,628 1,980,679
CREDITORS
Amounts falling due after more than one year 14 (12,236) - - -
PENSION LIABILITY (4,427) (10,511) - -
NET ASSETS 1,483,244 1,536,598 1,981,628 1,980,679
FUNDS
Unrestricted funds 1,483,244 1,536,598 231,628 230,679
Endowment funds:
Fair Value funds - - 1,750,000 1,750,000
TOTAL FUNDS 15 1,483,244 1,536,598 1,981,628 1,980,679

For the year ending 30 April 2024 the company was entitled to exemption from audit under section 477 of the Compaines

Act 2006 relating to smaller companies.
Directors'responsibilities:

- The members have not required the company to obtain an audit of its accounts for the year in question in accordance

with section 476.

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to

accounting records and the preparation of accounts.

The financial statements were approved by the Board of Trustees on 22 January 2025 and were signed on its behalf by:

M W Sturge -Trustee

A ke Al
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COBER HILL CHARITABLE TRUST

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2024

Group Group Parent Parent
2024 2023 2024 2023
Notes £ £ £ £
Cash flows from operating activities
Cash generated from operations 1 (48,496) (178,126) (149,014) (78,137)
Cash flows from investing activities
Purchase fixed asset investments (73) - (73) -
Loss/(gain) on fixed asset investments - Revaluation 1,986 23,338 1,986 23,338
Loss/(gain) on fixed asset investments - Disposal 147,153 51,534 147,153 51,534
Interest received 6 1 6 1
Dividends received 2,973 5,821 2,973 5,821
Net cash provided by (used in) investing activities 152,045 80,694 152,045 80,694
Cash flows from financing activities
Repayment of bank loans (9,950) (9,706) - -
(Repayment)/receipt of other borrowings (20,000) 60,000 - -
Net cash provided by (used in) financing activities (29,950) 50,294 - -
Change in cash and cash equivalents in the reporting 73,599 (47,138) 3,031 2,557
period
Cash and cash equivalents at the beginning of the reporting
period 78,421 125,559 9,492 6,935
Cash and cash equivalents at end of year 152,020 78,421 12,523 9,492

1. RECONCILIATION OF NET INCOME/EXPENDITURE) TO NET CASH FLOW FROM OPERATING

ACTIVITES

Group Group Parent Parent

2024 2023 2024 2023

£ £ £ £
Net income/(expenditure) for the reporting period (as per the
statement of financial activities) (53,354) (163,451) 949 (71,842)
Depreciation - 7,263 - -
(53,354) (156,188) 949 (71,842)

Dividends received (2,973) (5,821) (2,973) (5,821)
Interest received (6) ) (6) 1)
(Increase)/decrease in stocks 3,920 3,128 - -
(Increase)/decrease in debtors 4,025 22,162 (146,984) (473)
Increase/(decrease) in creditors (108) (41,406) - -
Cash generated from operations (48,496) (178,126) (149,014) (78,137)
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2024

1. STATUTORY INFORMATION

Cober Hill Charitable Trust is a private company limited by guarantee, registered in England and Wales. The company's
registration number, charity number and registered office address can be found on the Report of the Trustees.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable group, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies Act 2006. The financial statements
have been prepared under the historical cost convention with the exception of investments which are included at market
value, as modified by the revaluation of certain assets.

Group financial statements

These financial statements consolidate the results of the charity and its wholly owned subsidiary Cober Hill Limited. A
separate Statement of Financial Activities and Income and Expenditure account for the charity has not been presented
because the trust has taken the advantage of the exemption afforded by Section 408 of the Companies Act 2006.

Going concern
The financial statements have been prepared on a going concern basis as the trustees consider that no material

uncertainties exist. The trustees have considered the level of funds held and the expected level of income and expenditure
for the 12 months from authorising these statements. The budgeted income and expenditure is sufficient with the level of
reserves for the charity to be able to continue as a going concern.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is

probable that the income will be received and the amount can be measured reliably.

Investment income is eared through holding assets for investment purposes such as shares. Where it is not practicable to
identify investment management costs incurred within a scheme with reasonable accuracy the investment income is
reported net of these costs. It is included when the amount can be measured reliably. Dividend income is recognised as the
charity's right to receive payment is established. Hotel and food and beverage revenue is recognised when the rooms are
occupied and the services are performed. Deferred revenue consisting of deposits paid in advance is recognised as revenue
when the services are performed.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to

that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the
obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified under

headings that aggregate all cost related to the category.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but not
accrued as expenditure.
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2024

2. ACCOUNTING POLICIES - continued

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Freehold property - not provided

Plant and machinery - 20% on cost

Computer equipment - 33% on cost

In the opinion of the trustees, the useful life of freehold buildings is so long that it cannot be reliably estimated and any
depreciation would be immaterial. The property has been reviewed for impairment and the trusteees consider the value

included in the financial statements to remain appropriate.

Fixed assct additions that cost more than £5,000 per asset are capitalised and depreciated, other additions are written off

on acquisition.
Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving

items.

Subsidiary

The charity has one wholly-owned trading subsidiary, Cober Hill Limited (company number 00165093) incorporated in
England. This company is a conference centre which specialises in visits for groups and schools, its revenue is generated
from the hiring out of rooms and food and beverage sales. The company is obliged under its constitution to apply its
profits towards the promotions and carry out of the objectives of Cober Hill Charitable Trust. A summary of the trading
results is shown in note 11 of these accounts. These financial statements consolidate the results of the Charitable Trust and

Cober Hill Limited.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise
when specified by the donor or when funds are raised for particular restricted purposes.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the charity.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Investments
Listed investments are valued at their market value at the balance sheet date and any changes in their fair value between

the previous year end or acquisition, as applicable are recognised in profit and loss. The investment by the parent company
in the shares of the subsidiary company has been measured at fair value.

Debtors and creditors receivable / payable
Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at transaction
price. Any losses arising from impairment are recognised in the profit and loss account in other administrative expenses.
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2024

2. ACCOUNTING POLICIES - continued

Pension costs and other post-retirement benefits

The Company contributes to the Pensions Trust Growth Plan Scheme at rates set by the Scheme Actuary and as advised to
the Company by the Scheme Administrator. This is a multi-employer scheme which provides benefits to some 1,300 non-
associated participating employers. The scheme is a defined benefit scheme in the UK. It is not possible for the company
to obtain sufficient information to enable it to account for the scheme as a defined benefit scheme. Therefore it accounts

for the scheme as a defined contribution scheme.

The scheme is subject to the funding legislation outlined in the Pensions Act 2004 which came into force on 30 December
2005. This, together with documents issued by the Pensions Regulator and Technical Actuarial Standards issued by the
Financial Reporting Council, set out the framework for funding defined benefit occupational pension schemes in the UK.

The scheme is classified as a 'last-man standing arrangement'. Therefore the company is potentially liable for other
participating employers' obligations if those employers are unable to meet their share of the scheme deficit following
withdrawal from the scheme. Participating employers are legally required to meet their share of the scheme deficit on an
annuity purchase basis on withdrawal from the scheme.

Taxation
The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 252 of the

Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

3. LEGAL STATUS OF THE TRUST

The Trust is a company limited by guarantee and has no share capital. In the event of the charity being wound up, any
property which remains after the debts and liabilities have been satisfied may not be paid to or distributed to the members,
but must be given to some other institution or institutions with similar objects which is or are charitable.

4. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Endowment Total
fund fund funds
£ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 1,300 - 1,300
Charitable activities
Hotel booking fees 1,013,230 - 1,013,230
Investment Income 5,822 - 5,822
Total 1,020,352 - 1,020,352
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2024

4, COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unrestricted Endowment Total
fund fund funds
£ £ £

EXPENDITURE ON
Raising funds
Investment management costs 217 - 217
Charitable activities
Activities Costs 1,081,640 - 1,081,640
Support Costs 61,023 - 61,023
Governance Costs 20,837 - 20,837
Other 63 - 63
Total 1,163,780 - 1,163,780
Net gains/(losses) on investments
Investments (26,029) - (26,029)
Pension 6,006 - 6,006
NET INCOME/(EXPENDITURE) (163,451) - (163,451)
RECONCILIATION OF FUNDS
Total funds brought forward 1,700,049 - 1,700,049
TOTAL FUNDS CARRIED FORWARD 1,536,598 - 1,536,598

5, FINANCTAL PERFORMANCE OF THE CHARITY
The consolidated statement of financial activities includes the results of the charity's wholly owned subsidiary.

The summary financial performance of the charity alone is: 2024 2023
£ £
Net (deficit)/surplus 949 (71,842)
6. INVESTMENT INCOME Group Parent
2024 2023 2024 2023
£ £ £ £
Dividends 2,973 5,821 2,973 5,821
Bank Interest 6 1 6 1
2,979 5,822 2,979 5,822

7. INVESTMENT MANAGEMENT COSTS

Portfolio management 1,043 217 1,043 217

1,043 217 1,043 217
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2024

8. COBER HILL LIMITED COSTS

Activies Costs

Staff Costs

Food Purchases

Marketing

Repairs and Renewals
Gardening

Housekeeping Expenses
Building Utilities

Course Expenses and Guest Entertainment
Motor Expenses

Staff Training

Bank charges and other fees
Licences and subscriptions
Depreciation

Exceptional item - Redundancy

Support Costs
Bookkeeping
Insurance

Telephone

Postage and Stationery
Bank Interest
Preference Dividend
Sundries

Governance Costs

Auditors Remuneration

Independent Examiner Remuneration
Legal and Professional fees
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2024 2023
£ £
540,663 639,958
125,406 138,812
5,234 8,501
44,713 54,252
33,681 30,057
30,536 26,460
114,640 104,084
16,155 17,307
73 903
90 7,391
16,200 11,673
9,313 6,909
- 7,263
- 28,070
936,704 1,081,640
14,008 19,863
17,081 9,665
10,100 7,145
2,240 2,697
699 942
473 473
26,766 20,238
71,457 61,023
- 6,002
1,750 -
9,410 14,835
11,160 20,837




COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2024

9. STAFF COSTS AND NUMBERS Group
2024 2023
£ £
Wages 495,882 557,101
Social security 35,575 38,698
Pension costs 9,206 7,617
Redundancy/settlement costs - 64,612

540,663 668,028

Redundancy/settlement costs in 2023 include HR advice costs.

Trustees' expenses
There were no trustees' expenses paid for the year ended 30 April 2024 nor for the year ended 30 April 2023.

Staff costs
No employees received emoluments in excess of £60,000. (2023 nil)

The Trust has no employees and there are no key management personnel.

There were no trustees' remuneration or other benefits for the year ended 30 April 2024 nor for the year ended 30 April
2023.

Average number of employees
The average number of employees at Cober Hill Limited during the year was 27 (2023 -31).

10. TANGIBLE FIXED ASSETS (GROUP)
Freehold Plant and Computer

property machinery  equipment Totals
£ £ £ £

COST
At 1 May 2023 and 30 April 2024 1,750,000 36,311 9,104 1,795,415
DEPRECIATION
At 1 May 2023 - 36,311 9,104 45,415
At 30 April 2024 - 36,311 9,104 45,415
NET BOOK VALUE
At 30 April 2024 1,750,000 - - 1,750,000
At 30 April 2023 1,750,000 - - 1,750,000

The parent company holds no tangible fixed assets.
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2024

11. FIXED ASSET INVESTMENTS Parent

and Group Parent

Listed Unlisted Parent
investments  investments Totals
£ £ £

MARKET VALUE
At 1 May 2023 149,066 1,750,000 1,899,066
Additions 73 - 73
Net (losses)/gains on investments (1,986) - (1,986)
Disposal proceeds (147,153) - (147,153)
At 30 April 2024 - 1,750,000 1,750,000
NET BOOK VALUE
At 30 April 2024 - 1,750,000 1,750,000
At 30 April 2023 149,066 1,750,000 1,899,066

There were no investment assets held outside of the UK.
The listed investments were held in portfolios with James Sharpe & Co. and Fidelity International.
The unlisted investments of the parent company are shares held in the subsidiary Cober Hill Limited.

The parent's investment at the balance sheet date in the share capital of Cober Hill Limited is as follows
Cober Hill Limited

Registered office: United Kingdom
Nature of business: Residential Conference Centre

%

Class of Share: holding

Ordinary 100

Preference 100

2024 2023
£ £

Aggregate capital and reserves 1,240,349 1,294,651
(Loss)/profit for the year (54,302) (91,609)

The investment in the shares of Cober Hill Limited is stated at fair value based on the balance sheet of Cober Hill Limited
as at 30 April 2017. The trustees are of the opinion that the fair value has not changed significantly since acquisition.

Page 14



COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2024

11. FIXED ASSET INVESTMENTS - continued 2024 2023
£ £

Turmover 927,817 1,000,531
Cost of sales and administrative costs (1,018,622) (1,162,558)
Other operating income 31,115 65,354
Remeasurement gain in defined benefit pension scheme 6,087 6,006
Interest payable (699) (942)
Net loss (54,302) (91,609)
Retained in subsidiary (54,302) (91,609)

The assets and liabilities of the subsidiary were:
Fixed assets
Current assets

1,666,626 1,666,626
168,430 105,803

Current liabilities (446,793) (469,373)
Creditors: due more than one year (226,861) (81,268)
Pension liability (4,427) (10,511)
Total net assets 1,156,975 1,211,277
Aggregated share capital and reserves 1,156,975 1,211,277
12. DEBTORS
Group Parent
2024 2023 2024 2023

£ £ £ £
Trade debtors 18,315 19,467 - -
Other debtors 73 217 - -
Amounts due from subsidiary company - - 219,105 72,121
Prepayments and accrued income 900 3,629 - -

19,288 23,313 219,105 72,121

Included in amounts due from subsidiary company above are amounts of £219,105 (2023: £70,000) due after more than
one year for the parent company. No group debtors are due after more than one year in either year.

13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Group Parent
2024 2023 2024 2023
£ £ £ £
Bank loans 10,202 32,388 - -
Payments on account 293,164 269,302 - -
Trade creditors 27,171 37,263 - -
Taxation and social security 51,127 55,922 - -
Other creditors 49,378 72,377 - -

431,042 467,252 - -
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2024

14. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Group Parent
2024 2023 2024 2023
£ £ £ £
Bank loans 12,236 - - -
12,236 - - -

The bank loan is a HSBC bounce back loan which is repayable by instalments over a maximum of 5 years.

15. MOVEMENT IN FUNDS
Net movement

At1.5.23 in funds At304.24

£ £ £
Unrestricted funds
General fund 1,536,598 (53,354) 1,483,244
Endowment funds
Trust Endowment - - -
TOTAL FUNDS 1,536,598 (53,354) 1,483,244

Net movement in funds, included in the above are as follows:

Gains and Movement

Income Expenditure losses in funds
£ £ £ £
Unrestricted funds
General fund 962,988 1,020,443 4,101 (53,354)
Endowment funds
Trust Endowment - - - -
TOTAL FUNDS 962,988 1,020,443 4,101 (53,354)

The Charity's endowment is the trading subsidiary (Cober Hill Limited) which cannot be disposed of without the
permission of the Joseph Rowntree Charitable Trust and the Joseph Rowntree Foundation. Cober Hill Limited cannot
dispose of the property without the permission of the Joseph Rowntree Charitable Trust and the Joseph Rowntree

Foundation.
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2024

15. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net movement

in funds At30.4.23
£ £

(163,451) 1,536,598

At1.522
£
Unrestricted funds
General fund 1,700,049
Endowment funds
Trust Endowment -
TOTAL FUNDS 1,700,049

(163,451) 1,536,598

Comparative net movement in funds, included in the above are as follows:

Income Expenditure

Gains and Movement
losses in funds
£ £

(20,023) (163,451)

£ : £
Unrestricted funds
General fund 1,020,352 1,163,780
Endowment funds
Trust Endowment - -
TOTAL FUNDS 1,020,352 1,163,780

(20,023) (163,451)

16. PENSION COMMITMENTS

The subsidiary contributes to the Pensions Trust Growth Plan Scheme at rates set by the Scheme Actuary and as advised
to the subsidiary by the Scheme Administrator. The scheme is a multi-employer pension scheme and it is not possible to

identify the assets and liabilities of the scheme which are attributable to the subsidiary.

The pension liability on the balance sheet is the net present value of the scheme deficit reduction contributions that the

subsidiary has agreed to pay over several years.

The cost of funding current service pensions is recognised in the subsidiary profit and loss account within administrative

expenses.

17. FINANCIAL INSTRUMENTS

Group Parent
2024 2023 2024 2023
£ £ £ £
Financial assets that are debt instruments
measured at amortised cost:
Cash and bank 152,020 78,421 12,523 9,492
Debtors (Note 11) 19,288 23,313 219,105 72,121
Financial liabilities measured at amortised cost;
Creditors: due within one year (Note 12) 446,793 467,252 - -
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2024

18. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Fund balance at 30 April 2024 are represented by:

Group

Fixed assets

Current assets

Creditors: amounts falling due in less than one year
Pension liability

Total net assets

Charity

Fixed assets

Current assets

Creditors: amounts falling due in less than one year

Total net assets

Fund balance at 30 April 2023 are represented by:

Group

Fixed assets

Current assets

Creditors: amounts falling due in less than one year
Pension liability

Total net assets

Charity

Fixed assets

Current assets

Creditors: amounts falling due in less than one year

Total net assets

19. RELATED PARTY TRANSACTIONS

Unrestricted Endowment Total
funds funds 2024
£ £ £
1,750,000 - 1,750,000
180,949 - 180,949
(443,278) - (443,278)
4,427) - (4,427)
1,483,244 - 1,483,244
- 1,750,000 1,750,000
231,628 - 231,628
231,628 1,750,000 1,981,628
Unrestricted Endowment Total
funds funds 2023
£ £ £
1,899,066 - 1,899,066
115,295 - 115,295
(467,252) - (467,252)
(10,511) - (10,511)
1,536,598 - 1,536,598
149,066 1,750,000 1,899,066
81,613 - 81,613
230,679 1,750,000 1,980,679

Included in other creditors is £40k (2023: £60k) in loans due to trustees. These are interest free and repayable on demand.

Page 18



COBER HILL CHARITABLE TRUST
England & Wales - Charity number 1167215

Accounts




REGISTERED COMPANY NUMBER: 09666472 (England and Wales)
REGISTERED CHARITY NUMBER: 1167215

COBER HILL CHARITABLE TRUST
(A COMPANY LIMITED BY GUARANTEE)

GROUP REPORT AND CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2023

Fortus Audit LLP
Chartered Accountants & Statutory Auditors
5&6 Manor Count
Manor Garth
Scarborough
North Yorkshire
YO113TU



COBER HILL CHARITABLE TRUST

CONTENTS OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2023

Page
Report of the Trustees 13
Report of the Independent Auditors 4106
Consolidated Statement of Financial Activities 7
Consolidated and Parent Balance Sheet 8
Consolidated Statement of Cash Flows 9

Notes to the Consolidated Financial Statements 10to 19



COBER HILL CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2023

The trustees who are also directors of the chatity for the purposes of the Companies Act 2006, present their report with the financial stalements of the
chatity for the year ended 30 April 2023, The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Treland (FRS 102) (effective 1 Yanuary 2019),

The Group consists of the parent, Cober Hill Charitable Trust, which is & charitable trust and its 100% subsidiary, Cober Hill Limited, which operates
as a conference centre primarily for voluntary charitable and religious organisations.

OBJECTIVES AND ACTIVITIES
Objectives and aims

The objects of the charity are:
() To provide or assist in the provision of facilities in the interests of social welfare for recreation or other leisure time occupation of individuals who

have need of such facilities by reason of their youth, age, infirmity or disability, financial hardship or social circumstances with the object of
improving their conditions of life.

(b) To advance education and health for the public benefit especially among those who have need by reason of their youth, age, infirmity or disability,
poverty or social or economic circumstances by the provision of funds to provide new or improved facilities for learning and/or healthy recreation at
Cober Hill Conference Centre in Cloughton near Scarborough or such schools, colleges, universities, or other recognised place of learning or training

or places which provide facilities for healthy recreation

Public benefit
The group has met the Charity Commission's guidance for public benefit by providing grants to Cober Hill Limited for the provision of
accommodation and facilities, and financial support, to enable charitable, voluntary, religious and school groups to visit Cober Hill for learning and

healthy recreation.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The group has met the Charity Commission's guidance for public benefit by providing grants to Cober Hill Limited for the provisicn of
accommodation and facilities, and financial support, to cnable charitable, voluntary, religious and school groups to visit Cober Hill for learning and
healthy recreation.

Performance
Cober Hill Limited had a difficult financial year. Whilst visitor numbers recovered strongly from the previous year, they did not reach pre COVID 19

levels. At the same time, staff shortages in the hospitality sector in the area, and inflationary increases in costs, particularly of food, resulted in
increases in expenditure.

Future plans

Emphasis is being placed to restore Cober Hill Limited to a sustainable financial position through marketing to core groups which visit Cober and

close contro] of expenditure.

FINANCIAL REVIEW

Financial position

As at 30 April 2023 the Group held total funds of £1,536,598 (2022: £1,700,049) mainly consisting of frechold property and listed invesiments,
Income in the year was from profits arising in Cober Hill Limited and from the listed investments and the trustees are satisfied with the financiat
position of the Trust.

Reserves policy

The Trustees have determined that £200,000 of the £300,000 received as a donation in 2017 should be held for the long term and invested in a range
of equity investments with the objective of obtaining a balance of income and capital growth over the medium to long term. The remaining sem is
deemed as available for spending in accordance with the Trust's purposes.

During the year the trustees sold some of the investments in order to make a grant to Cober Hill Limited.

STRUCTURE. GOVERNANCE AND MANAGEMENT
Governing document £
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by guarantee, as defined by the

Companies Act 2006.



COBER HILL CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2023

Trustees
Trustees consist of individuals with a close knowledge of Cober Hill Limited. New trustees are appointed by the existing trustees based on their

knawledge of the individuals interest in Cober Hill Limited, 3 of the trustees are either a current or past Director of the Company.

A support system, including training when felt appropriate, is put in place for new trostecs together with a tour of Cober Hill.

Management

The trustees and directors of Cober Hill Limited are responsible for strategy, oversight of assets, determination of key policies and major financial
decisions. Day to day management of Cober Iill Limited is delegated to the General Manager, Paula Colman and Deputy Manager, David Somers.

Risks
The principle risk faced by the Trust is the financial position of its subsidiary Cober Hill Limited. The risk is managed by close oversight of the
Company, two of the Trustees are Directors of the Company.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number

09666472 (England and Wales)

Registered Charity number

1167215

Registered office
Cober Hill
Cloughton
Scarborough
North Yorkshire
YO13 0AR

REFERENCE AND ADMINISTRATIVE DETAILS
Principal address

Caber Hill Limited

Caber Hill

Cloughton

Scarborough

North Yorkshire

YOI13 0AR

Trustees and directors

Mrs K M Bailey

J C Dennis

J Martin

J N Naish (resigned May 2023)
M W Sturge

E Rhodes (appointed May 2023)

Auditors

Fortus Audit LLP

Chartered Accountants & Statutory Auditors
5&6 Manor Court

Manor Garth

Scarborough

North Yorkshire

YOI11 3TU

STATEMENT OF TRUSTEES RESPONSIBILITIES
The trustees (who are also the directors of Cober ITill Charitable Trust for the purposes of company law) are responsible for preparing the Report of
the Trustees and the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally

Accepted Accounting Practice).




COBER HILL CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2023

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view of the state of affairs of the
charitable company and the group and of the incoming resources and application of resources, including the income and expenditure, of the charitable
group for that period. In preparing those financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistenly;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable company will continue in

business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the financial position of the
charitable company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.
In so far as the trustees are aware:

- there is no relevant audit information of which the group’s auditors are unaware; and
- the trustecs have taken all steps that they ought to have taken to make themselves aware of any relevant audit information and to establish that the

auditors are aware of that information.

AUDITORS
The auditors, Fortus Audit LLP, will be proposed for re-appointment at the forthcoming Annual General Meeting,

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to small companies.

Approved by order of the board of trustees on and signed on its behalf by:

A g s

M W Sturge - Trustee



INDEPENDENT AUDITORS REPORT TO THE MEMEBERS AND TRUSTEES OF
REPORT OF THE INDEPENDENT AUDITORS TQ THE TRUSTEES AND MEMBER OF
COBER HILL CHARITABLE TRUST

Opinion

We have audited the consolidated financial statements of Cober Hill Charitable Trust {the 'parent charitable company’) and it's subsidiary for the year
ended 30 April 2023 which comprise the Statement of Financial Activities, including the income and expenditure account, the Balance Sheets, the
Cash Flow Statement and notes to the financial statements, including a surmmary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the group's and parent charitable company's affairs as at 30 April 2023, and of the group's incoming
resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepied Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities under
those standards are further described in the Auditors responsibilities for the audit of the financial statements section of our report. We are independent
of the charitable group in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We belicve that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the I8As (UK) require us to report to you where:

- the trustees’ use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or

- the trustees have not disclosed in the financial statements any identified material uncertainties that may cast significant doubt about the charitable
group's ability to continue to adopt the poing concern basis of accounting for a period of at least twelve months from the date when the financial

statements are authorised for issue.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the report of the trustees, other

than the financial statements and our auditors report thercon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

Tn connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated, If we identify such material inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstaternent in the financial statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.



INDEPENDENT AUDITORS REPORT TO THE MEMEBERS AND TRUSTEES OF
REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES AND MEMBER OF

COBER HILL CHARITABLE TRUST
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
- the information given in the Report of the Trustees for the financial year for which the financial statements are prepared is consistent with the
financial statements; and
- the Report of the Trustees has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable group and its environment obtained in the course of the audit, we have not identified

material misstatements in the Report of the Trustees.

We have nothing (o report in respect of the following matters where the Companies Act 2006 requires us to report o you if, in our opinion:

- adequate and sufficient accounting records have not been kept by the parent charitable company or retumns adequate for our audit have not been
received from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

-~ certain disclosures of trustees' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the trustecs were not entitled to preparc the financial statements in accordance with the small companies' regime and take advantage of the small

companies' exemption in preparing the trustees report.

Responsibilities of trustees
As explained more fully in the Statement of Trustees Responsibilities, the trustees (who are also the directors of the charitable company for the

purposes of company law) are responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable group's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concemn basis of accounting unless the trustees either intend to liquidate the

charitable group or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed auditor under the Companies Act 2006 and section 151 of the Charities Act 2011 and report in accordance with those Acts.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatenent when it exists, Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, the
could reasonable be expected to influence the economic decisions of uscrs taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We enquired of the directors as to the chanties policies and procedures to detect fraud as well as whether they have knowledge of any actual,

suspected or alleged fraud.
Reading board minutes.
Using analytical procedures to identify any unusual or unexpected transactions.

We communicated identified fraud risks throughout the audit team and remained alert to any indications of fraud within the charity.



INDEPENDENT AUDITORS REPORT TO THE MEMEBERS AND TRUSTEES OF
REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES AND MEMBER OF
COBER HILL CHARITABLE TRUST

As required by auditing standards we performed procedures to address the risk of management override of controls and in particular that the charity
management may be in a position to make inappropriate accounting entrics and the risk of bias in accounting estimates and judgements such as
provision for for receivables, impairment and pension assnmptions. On this audit fraud risk in relation to revenue recognition was deemed high risk,
although the majority of income is trading income from subsidiary as there are multiply incomes, completeness was considered to be high risk.

We did not identify any additional fraud risks.

We also performed procedures including:

Identifying journal entries to test and comparing the identified entries to supporting documentation. These included, as relevant, those posted to

unusual nominal accounts,
Reviewing completeness of income in detail across the various income streams, tracing income back to supporting documentation and agreeing to

bank statements and nominal postings.
We discussed with management matters related to actual or suspected fraud and considered any implications for our audit.

We identified areas of laws and regulations that could reasonably be expected to have a material effect on the financial statements and through
discussion with the directors, assessed that no breaches had occurred.

As the charity is regulated our assessment of risks involved gaining an understanding of the control environment including the charity's procedures for
complying with regulatory requirements.

We communicated identified laws and regulations throughout our andit team and remained alert to any indications of non-compliance throughout the
audit.

The charity is subject to laws and regulation that directly affect the financial statements including financial reporting legislation (including related
companies legislation and charities legislation) and we assessed the extent of compliance with these laws and regulation as part of our procedures on

the related party transactions.

Auditing standards limit the required audit procedures to identify non-compliance with these laws and regulations to enquiry of the directors and
management and inspection of regulatory and legal correspondence, if any, Therefore if a breach of operational regulations is not disclosed to us or
evident from the relevant correspondence, an audit will not detect that breach.

Use of our report
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006 and to

the charitable company's trustees, as a body, in accordance with part 4 of the Charities (Accounts and Reports) Regulations 2008. Our audit work has
been undertaken so that we might state to the charitable company’s members and trustees those matters we are required to state to them in an auditors'
report and for no other purpose. To the fullest extent permitted by law, we do not accept of assume Tesponsibility to anyone other than the charitable
company and the charitable company's members and trustees as a body, for our audit work, for this report, ot for the opinions we have formed.

Frances Howard {Senior Statutory Auditor)
for and on behalf of Fortus Audit LLP
Chartered Accountants & Statutory Auditors
5&6 Manor Court

Manor Garth

Scarborough

North Yorkshire

YO113TU

29 January 2024



COBER HILL CHARITABLE TRUST

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
(INCLUDING CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 30 APRIL 2023

2023 2022
Unrestricted Endowment Total Total
Fund Fund Funds Funds
Notes £ £ £ £
INCOME AND ENDOWMENT FROM
Donations and legacies 1,300 1,300 1,529
Charitable activities
Hotel bookings fees 1,013,230 1,013,230 728,604
Investment Income 6 5,822 5,822 5,818
Total Income 1,020,352 1,020,352 735,951
EXPENDITURE ON
Raising funds
Investment management costs 7 217 217 130
Charitable activities
Activities costs g 1,081,640 1,081,640 685,457
Support costs 8 61,023 61,023 47,491
Governance costs 8 20,837 20,837 6,694
Other 63 63 40
Total Expenditure 1,163,780 1,163,780 739,832
Remeasurement gain in defined benefit pension scheme 6,006 6,006 34,193
Net (losses)/gains/on investments (26,029) (26,029) 28,586
NET (EXPENDITURE)INCOME
NET MOVEMENT IN FUNDS FOR THE {163,451) (163,451) 58,898
YEAR
RECONCILIATION OF FUNDS
Total funds b/f as previously stated 1,700,049 1,700,049 1,547,152
Prior period adjustment - - 93,999
Funds B/fwd as restated - - 1,641,151
Total funds brought forward 1,700,049 1,700,049 1,641,151
TOTAL FUNDS CARRIED FORWARD 1,536,598 1,536,598 1,700,049

The Statement of Financial Activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.



COBER HILL CHARITABLE TRUST

CONSOLIDATED BALANCE SHEET
FOR THE YEAR ENDED 30 APRIL 2023

Group Group Parent Parent
Note 2023 2022 2023 2022
as restated as restated
£ £ £ £

FIXED ASSETS
Tangible assels 10 1,750,000 1,757,263 - -
Investments 11 149,066 223,938 1,899,066 1,973,938
Total 1,899,066 1,981,201 1,899,066 1,973,938
CURRENT ASSETS
Stocks 13,561 16,689 - -
Debtors 12 23,313 45,475 72,121 71,648
Cash at bank and in hand 78.421 125,559 9,492 6,935
Total 115,295 187,723 81,613 78,583
CREDITORS
Amounts falling due within one year 13 467,252 452,358 - -
NET CURRENT ASSETS/LIABILITIES) (351,957) (264,635} 81,613 78,583
TOTAL ASSETS LESS CURRENT LIABILITIES 1,547,109 1,716,566 1,080,679 2,052,521
PENSION LIABILITY 10,511 16,517 - -
NET ASSETS 1,536,598 1,700,049 1,980,679 2,052,521
FUNDS
Unrestricted funds 1,536,598 1,700,049 230,679 302,521
Endowment funds:
Fair Value funds - - 1,750,000 1,750,000
Other Funds
TOTAL FUNDS 14 1,536,598 1,700,049 1,980,679 2,052,521

The trustees have prepared group accounts in accordance with section 398 of the Companies Act 2006 and section 138 of the Charities Act 2011.

The financial statements were approved by the Board of Trustees on 29 January 2024 and were signed on its behalf by:

M W Sturge -Trustee



COBER HILL CHARITABLE TRUST

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2023

Group Group
2023 2022
Notes £ £
Cash flows from operating activities
Cash generated from operations 1 (127,832) 120,387
Net cash from operating activities (127,832) 120,387
Cash flows from investing activities
Purchase fixed asset investments
Loss/(gain) on fixed asset investments - Revaluation 23,338 (28,586)
Loss/(gain) on fixed asset investments - Disposal 51,534 -
Interest received 1 -
Dividends received 5,821 5.818
Net cash provided by (used in) investing activities 80,694 (22,768)
Change in cash and cash equivalents in the reporting (47,138) 97,619
period
Cash and cash equivalents at the beginning of the reporting
period 125,559 27,940
Cash and cash equivalents at cnd of year 78,421 125,559

1. RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING ACTIVITES

Group Group
2023 2022
£ £

Net income/(expenditure) for the reporting period (as per the
statement of financial activities) (163,451) 58,898
Depreciation 7,263 7,262

(156,188) 66,160
Dividends received (5,821) (5,818)
Interest received (48] -
(Increase)/decrease in stocks 3,128 (8,646)
(Increase)/decrease in debtors 22,162 (14,174)
Increase/(decrease) in creditors 8,888 82,865
Cash generated from operations (127,832) 120,387



COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2023

1. STATUTORY INFORMATION

Cober Hill Charitable Trust is a private company limited by guarantee, registered in England and Wales. The company's registration number, charity
number and registered office address can be found on the Report of the Trustees.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable group, which is a public benefit entity under FRS 102, have been prepared in accordance with the Charities
SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial
Reporting Standard 102 "The Finaneial Reporting Standard applicable in the UK and Republic of Ireland' and the Companics Act 2006. The financial
statements have been prepared under the historical cost convention with the exception of investments which are included at market value, as modified

by the revaluation of certain assels.

Financial reporting standard 102 - reduced disclosure exemptions
The charity has taken advantage of the following disclosure exemption in preparing these financial statements, as permitied by FRS 102 'The

Financial Reporting Standard applicable in the UK and Republic of Ireland':
- the requirements of Scction 7 Statement of Cash Flows.
The statement of cash flows provided is for the group.

Group financial statements
These financial statements consolidate the results of the charity and its wholly owned subsidiary Cober Hill Limited. A separate Statement of
Financial Activities and Income and Expenditure account for the charity has not been presented because the Trust has taken the advantage of the

exemption afforded by Section 408 of the Companies Act 2006.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is probable that the income will be

received and the amount can be measured reliably.

Investment income is earned through holding assets for investment purposes such as shares. Where it is not practicable to identify investment
management costs incurred within a scheme with reasonable accuracy the investment income is reported net of these costs. It is included when the
amount can be measured reliably. Dividend income is recognised as the charity's right to receive payment is established. Hotel and food and beverage
revenuc is recognised when the rooms are occupied and the services are performed. Deferred revenue consisting of deposits paid in advance is
recogmised as revenue when the services are performed.

Expenditure

Liabilities are recogniscd as expenditure as soon as there is a legal or constructive obligation committing the charity to that expenditure, it is probable
that a transfer of economic benefits will be required in settlement and the amount of the obligation ¢an be measured reliably. Expenditure is accounted
for on an accruals basis and has been classified under headings that apgregate all cost related to the category. Where costs cannot be directly attributed
to particular headings they have been allocated to activitics on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted asa commitment but not accrued as expenditure.
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2023

2. ACCOUNTING POLICIES - continued

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property - not provided
Plant and machinery - 20% on cost
Computer equipment - 33% on cost

In the opinion of the directors, the useful life of freehold buildings is so long that it cannot be reliably estimated and any depreciation would be
immaterial. The property has been reviewed for impairment and the directors considered the value included in the financial statements to remain

appropriate.

Fixed asset additions that cost more than £5,000 per asset are capitalised and depreciated, other additions are written off on acquisition.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving items.

Subsidiary

The charity has one wholly-owned trading subsidiary, Cober Hill Limited {(company number 00165093) incorporated in England. This company is a
conference centre which specialises in visits for groups and schools, its revenue is generated from the hiring out of rooms and foed and beverage sales.
The company is obliged under its constitution to apply its profits towards the promotions and carry out of the objectives of Cober Hill Charitable
Trust. A summary of the trading results is shown in note 9 of these accounts. These financial statements consolidate the results of the Charitable Trust

and Cober Hill Limited.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the fruslees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise when specified by the donor or
when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Investments
Listed investments are valued at their market value at the balance sheet date and any changes in their fair value between the previous year end or
acquisition, as applicable are recognised in profit and loss. The investment by the parent company in the shares of the subsidiary company has been

measured at fair value.
Debtors and creditors receivable / payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at transaction price. Any losses arising from
impairment are recognised in the profit and loss account in other administrative expenses.
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2023

2. ACCOUNTING POLICIES - continued

Pension costs and other post-retirement benefits

The Company centtibules to the Pensions Trust Growth Plan Scheme at rates sct by the Scheme Actuary and as advised to the Company by the
Scheme Administrator. This is a multi-employer scheme which provides henefits to some 1,300 non-associated participating employers. The scheme
is a defined bencfit scheme in the UK. It is not possible for the company to obtain sufficient information to enable it to account for the scheme as 2
defined benefit scheme. Therefore it accounts for the scheme as a defined contribution scheme.

The scheme is subject to the funding legislation outlined in the Pensions Act 2004 which came into force on 30 December 2005. This, together with
documents issued by the Pensions Regulator and Technical Actuarial Standards issued by the Financial Reporting Council, set out the framework for
funding defined benefit occupational pension schemes in the UK.

The scheme is classified as a 'last-man standing arrangement'. Therefore the company is potentially liable for other participating employers'
obligations if those employers are unable to meet their share of the scheme deficit following withdrawal from the scheme. Participating employers are
Jegally required to meet their share of the scheme deficit on an annuity purchase basis on withdrawal from the scheme.

3. LEGAL STATUS OF THE TRUST
The Trust is a company limited by guarantee and has no share capital. In the event of the chatity being wound up, any property which remains after
the debts and liabilities have been satisfied may not be paid to or distributed to the members, but must be given to some other institution or institutions

with similar objects which is or are charitable.

4. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Endowment Total
fund fund funds
£ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacics 1,529 - 1,529
Charitable Activities
Hotel Bookings Fees 728,604 - 728,604
Investment Income 5,818 - 5,818
Total 735951 - 735,951
EXPENDITURE ON
Raising funds
Investment management costs 150 - 150
Charitable activities
Activities Costs 685,457 - 685,457
Support Costs 47,491 - 47,491
Governance Costs 6,694 - 6,694
Other 40 - 40
Total 739,832 - 739,832
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COBER HILL CHARITABLE TRUST

NOTES TQ THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2023

4, COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Net gains/(losses) on investments
Investments
Pension

NET INCOME/(EXPENDITURE)
RECONCILIATION OF FUNDS
Total funds b/fwd as previously stated
Prior period adjustment

Funds b/fwd as restated

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

5, FINANCIAL PERFORMANCE OF THE CHARITY

Unrestricted  Endowment

fund fund
£ £

28,586 -
34,193 s

58,898 -

1,547,152
93,999
1,641,151

1,641,151 -

1,700,049 -

Total
funds

28,586
34,193

58,898

1,547,152
93,999
1,641,151

1,641,151

1,700,049

The consolidated statement of financial activities includes the resulis of the charity's wholly owned subsidiary

The summary financial performance of the charity alone is:

Net (deficit)/surplus

6. INVESTMENT INCOME

Dividends
Bank Interest

7. INVESTMENT MANAGEMENT COSTS

Portfolio management

2023 2022
£ £
(71,842) 35,100
Group Parent
2023 2022 2023 2022
£ £ £ £
5,821 5818 5,821 5818
1 - 1 -
5,822 5,818 5,822 5,818
Group Parent
2023 2022 2023 2022
£ £ £ £
217 150 217 150
217 150 217 150
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2023

8. COBER HILL LIMITED COSTS

2023 2022

£ £
Activities Costs
Staff Costs 639,958 408,323
Food Purchases 138,812 90,491
Marketing 8,501 4,045
Repairs and Renewals. 54,252 38,174
Gardening 30,057 2,756
Housekeeping Expenses 26,460 24,853
Building Utilities 104,084 80,667
Course Expenses and Guest Entertainment 17,307 7,740
Motor Expenses 903 55
Staff Training 7,391 2,436
Bank charges and other fees 11,673 10,640
Licences and subscriptions 6,909 8,015
Depreciation 7,263 7,262
Exceptional item - Redundancy 28,070 -

1,081,640 685,457

Support Costs
Bookkeeping 19,863 14,213
Insurance 9,665 6,618
Telephone 7,145 7,232
Postage and Stationery 2,697 4,301
Bank Interest 942 495
Preference Dividend 473 473
Sundries 20,238 14,159

61,023 47491
Governance Costs
Auditors Remuneration 6,002 3200
Legal and Professional fees 14,835 3.494

20,837 6.694
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2023

9, STAFF COSTS AND NUMBERS Group
2023 2022
£ £
Wages 621,713 382,715
Social security 38,698 18,322
Pension costs 7,617 7,286

668,028 408,323

‘Wages costs for 2023 contain an additional £64,612 which refates to redundancy/settlement costs including HR advice costs.
There were no trustees' remuneration or other benefits for the year ended 30 April 2023 nor for the year ended 30 April 2022.

Trustees' expenses
There were no trustees' expenses paid for the year ended 30 April 2023 nor for the year ended 30 April 2022

Staff costs
No employees received emoluments in excess of £60,000 in either year.
The Trust has no employees and there are no key management personnel. Trustees are not remunerated.

Average number of employees
The average number of employees at Cober Hill Limited during the year was 31 (2022 - 30).

10. TANGIBLE FIXED ASSETS (GROUP)
Frechold Plant and Computer

property machinery  equipment Totals

£ £ £ £
COST
At1 May 2022 and 30 April 2023 1,750,000 36,311 9104 1795415
DEPRECIATION
At 1 May 2022 . 29,048 9,104 38,152
Charge for year 2 7,263 . 7,263
At 30 April 2023 = 36,311 9,104 45415
NET BOOK VALUE
At 30 April 2023 1,750,000 . - 1,750,000
At 30 April 2022 1,750,000 7,263 - 1,757,263

The parent company holds no tangible fixed assets.
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2023

11. FIXED ASSET INVESTMENTS Parent

and Group Parent

Listed Unlisted Parent
investments investments Totals
£ £ £

MARKET VALUE
At 1 May 2022 223,938 1,750,000 1,973,938
Additions - - -
Revaluations (23,338) - (23,338)
Sales (51,534) - (51,534)
At 30 April 2023 149,066 1,750,000 1,899,066
NET BOOK VALUE
At 30 April 2023 149,066 1,750,000 1,899,066
At 30 April 2022 223,938 1,750,000 1,973,938

There were no investment assets held outside of the UK.
The listed investments are held in portfolios with James Sharpe & Co. and Fidelity International.
The unlisted investments of the parent company arc shares held in the subsidiary Cober Hill Limited.

The parent’s investment at the balance sheet date in the share capital of Cober Hill Limited is as follows

Cober Hill Limited
Registered office: United Kingdom

Nature of business: Residential Conference Centre
%

Class of Share: holding
Ordinary 100
Preference 100
2023 2022
£ £
Aggregate capital and reserves 1,211,277 1,302,386
(Loss)/profit for the year (91,609) 23,155

The investment in the shares of Cober Hill Limited is stated at fair value based on the balance sheet of Cober Hill Limited as at 30 April 2017. The
trustees are of the opinion that the fair value has not changed significantly since acquisition.
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2023

The summary financial performance of the subsidiary alone is as follows:

11. FIXED ASSET INVESTMENTS - continued 2023 2022
£ £
Turnover 1,000,531 701,589
Cost of sales and administrative costs (1,162,558)  (738,674)
Other operating income 65,354 27,015
Remeasurement gain in defined benefit pension scheme 6,006 34,193
Interest payable (942)  (968)
Net profit (91,609) 23,155
Retained in subsidiary (91,609) 23,155
The assets and liabilities of the subsidiary were:
Fixed assets 1,666,626 1,673,889
Current assets 105,803 180,788
Current liabilities (469,373)  (454,006)
Creditors: due more than one year (81,268) (81,268)
Pension liability (10,511) (16,517)
Total net assets 1,211,277 1,302,886
Aggregated share capital and reserves 1,211,277 1,302,886
12. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Group Parent
2023 2022 2023 2022
£ £ £ £
Trade debtors 19,467 32,080 - -
Other debtors 217 3,070 72,121 71,648
Prepayments and accrued Income 3,629 10,325 - -
23,313 45475 72,121 71,648
AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
Group Parent
2023 2022 2023 2022
£ £ £ £
Other debtors - - 70,000 70,000

- - 70,000 70,000

13, CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Group Parent
2023 2022 2023 2022
£ £ £ £
Payments on account 269,302 305,803 - -
Trade creditors 37,263 55,108 - -
Taxation and social security 55,922 24,385 = -
Other creditors 104,765 67,062 - -

467,252 452,358 - 5
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14. MOVEMENT IN FUNDS

Unrestricted funds
General fund

Endowment funds
Trust Endowment

TOTAL FUNDS

COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2023

Net movement

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Endowment fands
Trust Endowment

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
General fund

Endowment funds
Trust Endowment

TOTAL FUNDS

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Endowment funds
Trust Endowment

TOTAL FUNDS

At 1.5.22 in funds At 304.23
£ £ £
as restated
1,700,049 (163,451) 1,536,598
1,700,049 (163,451) 1,536,598
Incoming Resources Gainsand  Movement
resources expended losses in funds
£ £ £ £
1,020,352 1,163,780 (20,023)  (163,451)
1020,352 1,163,780 (20,023) (163451
Net movement
At1.5.21 in funds At 304.22
£ £ £
as restated
1,641,151 58,898 1,700,049
1,641,151 58,898 1,700,049
Incoming Resources  Gainsand  Movement
resources expended losses in funds
£ £ E £
735,951 739,832 62,779 58,898
735,951 739,832 62,779 58,898
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COBER HILL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2023

15. PENSION COMMITMENTS
The subsidiary contributes to the Pensions Trust Growth Plan Scheme at rates set by the Scheme Actuary and as advised to the subsidiary by the
Scheme Administrator. The scheme is a multi-employer pension scheme and it is not possible to identify the asscts and liabilities of the scheme which

are attributable to the subsidiary.

The pension liability on the balance sheet is the net present value of the scheme deficit reduction contributions that the subsidiary has agreed to pay
over several years.

The cost of funding current service pensions is recognised in the subsidiary profit and loss account within administrative expenses.

16. CAPITAL COMMITMENTS

Group Parent
2023 2022 2023 2022
£ £ £ £
Contracted for but not provided in the accounts - - - -
17. FINANCIAL INSTRUMENTS
Group Parent
2023 2022 2023 2022
£ £ £ £
Financial assets that are debt instruments
measured at amortised cost:
Cash and bank 78,421 125,559 9,492 6,935
Debtors (Note 12) 23313 45475 72,121 71,648
Financial liabilities measured at amortised cost:
Creditors: due within one year (Note 13) 467,252 452,358 - -

18. PRIOR YEAR ADJUSTMENT AND CONSOLIDATION
Consolidated accounts arc required for the year ended 30 April 2023 and therefore the comparative figures have been revised to include the

consolidated amounts for the year ended 30 April 2022.

On 9 May 2017 the Trust completed an agreement with the Joseph Rowntree Charitable Trust and the Joseph Rowntree Foundation whereby the Trust
was gifted the whale of the ordinary share capital of Cober Hill Limited. The Investment in Cober Hill Limited has been in¢luded in prior accounts at

a value of £1,391,101 a review of this figure has determined that the fair value at the time of transfer was incorrect and therefore the b/fwd values for

2022 have been adjusted to reflect this to a fair value of £1,750,000. This has had the effect of increasing the investment value and unrestricted funds

b/fwd in the parent entity by £358,899 and increasing the property value and unrestricted funds b/fwd in the consolidation by £93,999.

19. GOING CONCERN

The financial statements have been prepared on a going concern basis as the trustees consider that no material uncertainties exist, The trustees have
considered the level of funds held and the expected level of income and expenditure for the 12 months from authorising these statements. The
budgeted income and expenditure is sufficient with the level of Reserves for the Charity to be able to continue as a going concern.
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