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OASIS CHURCH, SOUTH ELMSALL 
NOTES TO THE FINANCIAL STATEMENTS 

YEAR ENDED 31 JULY 2021 
 

 
1  Accounting Policies 
  The financial statements have been prepared in accordance with the historical cost     
   conversion. 
  The principal accounting policies which the trustees have adopted within that convention are  
  set out below. 
   
  Depreciation 
  Depreciation is calculated to write off the cost of each tangible fixed asset over its expected  
  useful life by annual instalments at the following rates applied on the reducing balance basis: 
 
   Furniture & Equipment  15% 
 
  Grant income 
  Grant income is credited to the profit and loss account on a receipts basis. 
 
 

2  Tangible Fixed Assets 
 
      Building   Furniture &   Total  
        Equipment 
 
  Cost  
  As at 1 August 2020   49,544  16,289   65,833 
  Additions          -   

-     
  Disposals          -         -          - 
 
  As at 31 July 2019   49,544  16,289   65,833 
 
  Depreciation 
  As at 1 August 2018          -  12,728   12,728 
  Charge            -       434        434 

 
  Released on disposal          -         -           - 
 
  As at 31 July 2021           -  13,162   12,099 

 
 

  Net book value 
  As at 31 July 2021   49,544    4,190    53,734 
 
  As at 1 August 2020   49,544    3.561   53’105 
 
 
3  Creditors: Amounts falling due within one year. 2021   2020 
Accruals and deferred income         47   181 
Taxation and social security       728 `                      444 
   

 



 
 
 

OASIS CHURCH,SOUTH  ELMSALL 
NOTES TO THE FINANCIAL STATEMENTS 

YEAR ENDED 31 JULY 2021 
 
 
 
 
4  Creditors: Amounts falling due after one year.    2021     2020 
 
              0         0 
 
 
 
 
5  Total Funds         2021     2020 

  
 
Balance as at 1 August  2018     57,147   48,899  
 
Surplus (Deficit) for the year          399     8,248 
 
Authorised transfer of funds             -           - 
 
Balance at 31 July 2019     57,546   57.147 
 
 



Notes 2021 2021 2020 2020

Fixed Assets 53105
Tangible Assets 2 53,734

Current Assets

Debtors and prepayments - 0

Cash at Bank and in hand 4,061 1,876

4,061 1,876

Creditors payable within one year

3 247 624

Net current assets/liabilities 3,814 1,252

Total assets less current liabilities 57,548 54,357

Creditors payable after one year 4 0

57,548 54,357

Capital and Reserves

General Fund 53,960

Restricted 3,589

Total Funds 5 57,549 57,147

OASIS CHRISTIAN FELLOWSHIP
BALANCE SHEET

AS AT 31 JULY 2021



Unrestricted Restricted

Funds Funds 2021 2020

Incoming Resources 323

Offerings and covenants 33,344 32,073

JR Grant 21,616

Other Income 2,786 0 21,648
57,746 323 53,721

Administrative Expenses 52,103 -3,652 56,830

Net incoming (outgoing) resources 5,643 3,975 -3,109

before transfers

Gross transfer between funds -

Net movement in funds 5,643 -3,109

Total funds brought forward 54,437 3,630 57,546

Total funds carried forward 60,080 0 54,437

OASIS CHRISTIAN FELLOWSHIP
STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED 31 JULY 2021



Income 2021 2021 2020 2020

Tithes/GA 20769 4242

Offerings 12,575 32,073

Palms Net income 1,186

Hire of Room 1,600 9,298

Job Retention 21,616 8,108

57,746 53721 53,721

Expenses

Salaries & Wages 38,734 37,656

Insurance 1,435 1,668

Equip Maintenance 708 206

Printing, Stationery & advert 0 188

Telephone 1,129 1,534

Light, Heat & water 4,077 3,333

Repairs & renewals 2,164 1,918

Building Alterations 1,327 0

MFG contribution 725 203

Sundries 1,270 2,344

Depreciation 534 629

Palms Supplies 0 3,521

church week away 3,630

0

52,103 56,830

Surplus(Deficit) for the year 5,643 -3,109

OASIS CHRISTIAN FELLOWSHIP
INCOME AND EXPENDITURE ACCOUNT

YEAR ENDED 31 JULY 2021



2019 2018
Sales 2375.89 13178.12

Purchases 317.93 5737.47

Gross Profit 2057.96 7440.65

Catering Services 0.00 6365.79

Consumables 13.70 226.82

Small equipment 0.00 732.93

Sundries 0.00 3.80

Contribution to Light & Heat 0.00 0

Total Overheads 13.70 7329.34

Net Profit/Loss 2044.26 111.31

OASIS CHRISTIAN FELLOWSHIP
PALMS COFFEE LOUNGE

Trading Account

1st August 2018 to 31st July 2019




