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The Mordaqnt Fou’ndation

Report of the Trustees
for thé Year Ended 30 June 2025

The trustees present their report with the financial statements of the: charity for the year ended 30 June 2025, The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Praétice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102} (effective 1 January 2019).

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its constitution and,is a charitable incorporated organisation.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1167201

Principal address
St Andrew's House
St Andrew's Road
Avenmouth

Bristol

BS119bQ

Trustees

J-C Mordaunt
S C Mordaunt
C CTite

Auditors

Wormald & Parthers

Chartered Accountants (ICAEW)
Brunel House

11 The Promenade

Clifton Down

Bristol

BS8 3NG

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice).

Charity law requires the trustees to prepare financial statements for each financial year. Under that law, the trustees
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law),

Under charity law the trustees must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the charity and of the incoming resources and application of resources, including
the income and expenditure, of the charity for that period. In preparing those financial statements, the trustees are
required to

- select suitable accounting policies ‘and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained inthe financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011 and The Charity (Accounts and Reports) Regulations 2008. They are also responsible for safeguarding the
assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.
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The MordaunféFouhuaﬂm

JC Mordaunt Trustee
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Report of the Independent Auditors to the Trustees of

The Mordaunt Foundation

Opinion

We have audited the financial statements of The Mordaunt Foundation (the 'charity’) for the year ended 30 June 2025
which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and notes to the
financial statements, including a summary of significant accounting policies. The financial reporting framework that Has
been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at-30 June 2025 and of its incoming resources and
application of resources, for the year then ended; ,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We: conducted our auditin accordance with International Standards on Auditing (UK) (ISAs (UK)) :and applicable law. Our
responsibilities under those standards are further described in the Auditors’ responsibilities far the audit of the financial
statements section of our report. 'We are independent of the charity in accordance with the ethical requirements that are
relevant to our-audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concem basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we. have performed, we have not identified any material uncertainties relating to events or conditioris
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

QOur responsibilities and the responsibilities of the trustees with respect to going coneern are deseribed in the relevant
sections of this report.

Other information
The trustees are respongible for the other information. The other information comprises the information included in the
Annual Report, other'than the financial statements ‘and our Report of the Independent Auditors thereon,

Our opmlon on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion theréon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the: financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, ‘we ¢onclude that there is a material
misstaternent of this other information, we are required to report that fact. ‘We have nothing to reportin this regard.

Matters on which we are required to report by exception

We have. nothing to report in respect of the followmg matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement.of Trustees’ Responsibilities, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of finaricial statements that are free from material misstatement; whether due to
fraud orefror.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative
but to do so.

Page 3



: endent rs to the Trustees of
The Mordaunt Foundation i )

Our responslbilitles for the' auditof the financial’ statements

We have been ‘appointed as auditors under Section 144 of the Chantles Act 2011 and report m accordance wnth the Act
andrelevant regulattons made or havmg sffect thereunder, , i

Our objectives are to obtain reasonable assurance about whether the fi 1ancral statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Repor of the lndependent Audltors that mcludes our
opinion.  Reasonable assurance is a: high level of assurance,: but is 8
accordance with ISAs (UK) will always détect'a material misstatem S. d
or error and are considered material if, mdlvrdually or in the. aggregate, 'y could reasonably be expected to’ mﬂuence
the economic decisions. of Users taken on the basrs of these financial statements

The extent to which our procedures are capable of detecting iregularities, mcludlng fraud is detailed below:

Identifying . and assessmg potential risks related to irregularities - ln identifying and- assessmg rnsks of material

misstatement in respect of irregularities, rncludrng fraud and non-compllance with laws and regulatlons we consrdered”
the following:

a) The nature of the entity's mdustry and secter control envnronment busmess performance and- management
incentives; :

b) The results-of our specific enquiries of management and those charged mth governaht;é';jfa;bo:utfth'eir :
own identification‘and assessment of the risks of |rregulant|es S : i

c) . Any matters we identified havnng obtained and revrewed the companys documentatlon of therr pohcses and '
procedures, relatmg to: ;

- identifying, evaluatmg and complylng wrth Iaws and regulatrons and whether they were ‘aware ‘of any mstances of
non-compliance;

- detecting ‘and respondmg to the risks of fraud and whether they have knowledge ‘of any actual suspected or alleged'
fraud;

- the internal.controls established to mitigate risks of fraud or non-compllance with laws and regulat:ons

d) The matters discussed among the audit engagement team regardlng how'and where fraud mlght oceurin the fi nancral
statements and any potential indicators of fraud. ‘

As a result of these procedires. we consrdered the opportunities’ and mcertsves that may exist w1thm the organlsatfon for
fraud and identified the greatest potential for fraud in'the following area(s): the' recognition of revenue.  In common with

all audits under 1SAs (UK), we are also required to perform specnﬁc procedures fo. respond to the nsk of management
override of controls. : :

We also obtained an. understandmg ‘of the legal and regulatory framework; in whnch the company operates focu :
provisions. of those ‘laws and regulatlons that-hada direct ‘effect on the" determlnatlon of ‘matei amo and’

disclosures in the financial statements. The key faws and’ regulahons we consrdered in-this ‘context” mcluded the UK‘
Companies Act and tax legisiation. : : :

In addition, we considered provisions of other laws. arid regulatrons that do not: have a direct effact on the fi nancral;
statements but compliance ‘with which' may be fundamental to the cornps anys abrhty to operate or to avoid & materual’ ’

penalty.

Auditresponse to risks identified ~ Qur procedures fo respond to rl's‘ks”‘:” tified i lude" the follcwmg ST Lo

a) Rev:ewmg the financial statement disclosures and testing ’tow uppom ng: documentation' to: ‘assess. comphance wnh
provisions of relevant laws and regulations described as having a direct effect on the financial statements;

b) Enquiring of management concernmg actual and potential litigaticn and ,lalms

¢) Performing -analytical procedures to identify and unusual or unexpe.,ted relatlonshxps that ‘may mdtcate nsks of‘
material misstatement due to fraud;

d) Reading minutes of meetings of those charged with governance; and

e) In"addressing j’the risk: of fraud through management override of controls testung the: appropnateness of Journal entnes‘ﬁ

and other adjustments; assessing whether the judgements made in’ makmg ‘accounting estimates are’ indicative of a
potential bias; and evaluating the business rationale of any significant transactrons that are unusual or outside the noimal
course of business.

We also communicated relevant identified laws and regulations and potentral fraud risks to all engagement team

members and remained- alert to any indications of fraud or non-comphance with laws and regulations throughout the
audit.
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Report of the Independent Auditors to the Trustees of
The Mordaunt Foundation

Whilst procedures above describe the extent to which our procedures are capable of detecting irregularities, including
fraud, there are inherent limitations in these audit procedures. The further removed non-compliance with laws and
regulations is from the events and transactions reflected in the financial statements, the less likely we would become
aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting
one resulting from error, as fraud may involve deliberate concealment by, for example, misrepresentation or through
collusion. We are not responsible for preventing irregularities, including fraud, or non-compliance with laws and
regulations and cannot be expected to detect all irregularities or non-compliance with all laws and regulations.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for
our audit work, for this report, or for the opinions we have formed.

Dilipkumar Patel FCA (Senior Statutory Auditor)
Chartered Accountants (ICAEW)

Brunel House

11 The Promenade

Clifton Down

Bristol

BS8 3NG

Date: ..... H‘ 03 M‘Zg .........
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* The Mordaunt Foundation

Statement of Financlal Activities
for the Year Ended 30 June 2(125

2025
““Total
, funds
INCOME AND ENDOWMENTS FROM :
Donations: and legacies 2

ST 848

Investmentincome - : 3 - TR 73,933

Total 3 1,191,576

EXPENDITURE ON
Charitable activities 4 L L
Donations o R T, o 147,799

Total | 150,799 141,403
NET INCOME " 1,040777. 694450

RECONCILIATION OF FUNDS { A
Total funds brought forward 1,759,914  1,065464

TOTAL FUNDS CARRIED FORWARD : 2;800.'691 o 1,759':‘;91"4;:

The notes form part of these financial statements
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The Mordaunt Foundation

Balance Sheet
30 June 2025

Notes
FIXED ASSETS
Investments 8

CURRENT ASSETS
Cash at bank

CREDITORS
Amounts falling due within one year g

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS

FUNDS 10
Unrestricted funds

TOTAL FUNDS

2025 2024
Total Total
funds funds

£ £

1,985,579 1,669,586
818,112 90,899
{3,000) (571)
815,112 90,328
2,800,691 1,759,914
2,800,691 1,759,914
2,800,691 1,759,914
2,800,691 1,759.914

h L4
The financial statements were approved by the Board of Trustees and authorised forissue on K%MMO{/\ 'L&

and were signed on its behalf by:

J € Mordaunt - Trustee

The notes form part of these financial statements
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The Mordaunt Foundation

Cash Flow Statement
forthe Year Ended 30:June 2025
2025
Notes £
Cash flows from operating activities
Cash generated from operations 1 727,213
Net cash provided by/(used in) operating activities 727,213
Cash flows from investing acfivities
Purchase of fixed asset investments -
Sale of fixed asset investments -
Gain-on investment -
Net cash (used in)/provided by investing activities -
Change in cash and cash equivalents in .
the reporting period . . . - 727,213
Cash-and-cash equivalents-at the :
beginning of the reporting period . -90,899
Cash and cash eqiiivalents at the end of :
the reporting period . 818,112
The notes form part of these financial statements
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The Mordaunt Foundation

Notes to the Cash Flow Statement
for the Year Ended 30 June 2025

RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES

2025 2024
, £ £
Net income for the reporting period (as per the Statement of Financial
Activities) 1,040,777 694,450
Adjustments for:
Gain on investmerits (19,212) (42,770)
Investment income (54,720) (10,962)
Grants to institutions 57,939 23,455
Transfer to investments - (300,000)
Donations (300,000) (782,122)
increase in creditors 2,429 127
Net cash provided by/(used in) operations 727,213 {417,822)
ANALYSIS OF CHANGES IN NET FUNDS
At 1.7.24 Cash flow At 30.6.25
£ £ £
Net cash
Cash at bank 90,899 727,213 818,112
90,899 727,213 818,112
Total 80,899 727,213 818,112

The niotes form part of these financial statements
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ThefMdrda‘uﬁtfr:oﬁhdé’ﬁon

Notes to the Fina s

for the Year Ended 30 June 2025

ACCOUNTING'POLICIES

Basis of preparing the financial statements , R S G ;

The financial statements of the charity, which is ‘a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS 102) 'Accountin ;and "Reporting. by Charities: ' Statement of

Recommended Practice applicable to charities preparing their accounts in._accordance with: the- Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)’, Financial

Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and R public of freland’ and the
st convention, with the

Charities Act 2011. The financial statements have been prepared under the historical cost i
exception of investments which are included at market value, as modified by the revaluation of certain assets.

Income : , , S R |
All income is recognised in the Statement of Financial Activities once the charity has entitiement to the. funds, itis

probable that the income will be received and the amount can be ijeas“i.i’réd reliably.” -

Expenditure o
Liabilities are recognised as expenditure as soon as there is a legal .or constructive ‘obligati .committing- the
charity to that expenditure, it is probable that a transfer of economic benefits-will be required: -Settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on' an accruals basis and
has-been classified under headings that aggregate all cost related 1o the category. Where costs cannot-be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the use ;
of resources. : : :

Grants offered subject to conditions which have not been met at the year end date are rioted as a commitment
but not accrued as expenditure. :

Taxation ;
The charity is exempt from tax on its charitable activities.

Fund accounting .
Unrestricted funds can be used in accordance with the charitable objectives ‘at the discretion of the trustees.

Restricted funds can only be used for particular restricted purpo‘seSéwithin the objects~,:6f‘fhe, charity. Restrictions
arise when specified by the donor orwhen funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is inclu‘&ed in the notes to the financial statements.

DONATIONS AND LEGACIES

2025 2024
5 £ £
Donations : 1,117,643 782,122
INVESTMENT INCOME
2025 2024
: £ £
Dividends and interest i 54,721 10,962
Gain/(loss) on investment . 19,212 42,769
73,933 53,731

Page 10 : continued...



8.

The Mordaunt Foundation

Notes to the Financial Statements - continued
for the Year Ended 30 June 2025

CHARITABLE ACTIVITIES COSTS

Donations

GRANTS PAYABLE

Donations

SUPPORT COSTS

Other resources expended

TRUSTEES' REMUNERATION AND BENEFITS

2025
S
147,799

Grant
funding of
activities
(see note
5)
£
147,799

2024
£
140,833

Governance
costs
£
3,000

There were no trustees' remuneration or other benefits for the year ended 30 June 2025 nor for the year ended

30 June 2024,

Trustees' expenses

There were no trustees' expenses paid for the year ended 30 June 2025 nor for the year ended 30 June 2024,

FIXED ASSET INVESTMENTS

MARKET VALUE

At 1 July 2024

Additions

Income

Gain/(loss) on investment
Donations

At 30 June 2025

NET BOOK VALUE
At 30 June 2025

At 30 June 2024

There were no investment assets outside the UK.

Cost or vaiuation at 30 June 2025 is represented by:

Valuation in 2025

Page 11

Listed Managed
investments Investments Totals
£ £ £
667,970 1,001,616 1,669,586
300,000 - 300,000
8,755 45,965 54,720
21,684 (2,472) 19,212
(57,939) - (57,939)
940,470 1,045,109 1,985,579
940,470 1,045,109 1,985,579
667,970 1,001,616 1,669,586
Listed Managed
investments Investments Totals
£ £ £
940,470 1,045,109 1,085,579
continued...
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11.

The Mdfdaﬁ:ﬁbeun‘dafibn:

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 30 June 2025,

Page 12

2025 2024
£ £
Other creditors S.000 =571
MOVEMENT IN FUNDS =~ Year Ended 30 June 2025 .
Net
. movement At
- At1.7.24 infunds 30.6.25
£ g : £
Unrestricted funds i
General fund 1,759,914 1,040,777 2,800,691
TOTAL FUNDS L 759,91 4 1.040,777 M
Net movement in funds, included in the above are as follows:
Incoming. = . Resources Movement
: resources - “expended in‘funds
] £ £ £
Unrestricted funds. :o . . ,
General fund : 1,191,876 - (150,799) 1,040,777
TOTAL FUNDS. 1,191,576 (1'5'0;;799) L 1040,777
Comparatives for movement in funds — Year Ended 30 June 2024 :
Net -
eoewowmovement o AL
At1.7.23 ~in funds 730.6:24 "
o T £ £
Unrestricted funds R ,
General fund 1,065,464 694,450 . 1,759,914
TOTAL FUNDS 1,065,464 694,450 1759914
Comparative net movement in funds, included.in the above are as fé)llows:
v Incoming Resources Movement
| resources expended infunds
£ £ £
Unrestricted funds . ,
General fund . 835,853 (141,403) 694,450
TOTAL FUNDS R - f,,835;8‘53 . 141.403) 694450

continued...



INCOME AND ENDOWMENTS

Donations and legacies
Donations

Investment income

Dividends and interest
Gain/(loss) on investment

Total incoming resources

EXPENDITURE

Charitable activities
Grants to institutions

Support costs

Governance costs
Accountancy

Total resources expended

Netincome

This page does not form part of the statutory financial statements

The Mordaunt Foundation

Detailed Statement of Financial Activities

for the Year Ended 30 June 2025
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2025 2024

£ £
1,117,643 782,122
54,721 10,962
19,212 42,769
73,933 53,731
1,191,576 835,853
147,799 140,833
3.000 570
150,799 141,403
1,040,777 694 450




